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Dear Sir,

The un-audited financial results for quarter/six months’ period ended on September 30, 2020, as approved by the Board of Directors of the
Company in their meeting held on November 12, 2020, were published in Business Standard in the edition on November 13, 2020. News -
Paper clippings are enclosed.

Please take the above information on records.
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For Simbhaoli Sugars Limited

Kamal Samtani

Company Secretary
Membership No. F 5140
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER
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Regd. Office: 4th floor, Kailash Building, Kasturba Gandhi Marg,
Connaught Place, New Delhi, North East -110001
Telephone: +91-124 3302000 | Website: www.clix.capital

footnote.
c) #- Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss
inaccordance with Ind-AS Rules /AS Rules, whichever is applicable.

By order of the Board

For BLUE CHIP INDIA LIMITED

Place : Kolkata Sd/- Arihant Jain, Managing Director
Date : 11th November, 2020 DIN : 00174557

FORM NO. NCLT. 3A
NATIONAL COMPANY LAW TRIBUNAL CHANDIGARH BENCH
CP (CAA) No. 18/Chd/Hry/2018
In the matter of the (gmpanies Act, 2013
N

In the matter of Sections 230 to 232 of the Companies Act, 2013 r.w. Companies (Compromises,
Amangements, Amalgamations) Rules 2016
AND

In the Matter of
Composite Scheme of Amalgamation and Arrangement between
SKAP Forging Private Limited (Transferor Company 1), Sona Management Services Limited(Transferor
Company 2), Kizan Sports & Nutrition Private Limited{Transferor Company 3), Sona Skill Development
Centre Limited (Transferor Company 4) with Sona Autocomp Holding Private Limited (Transferee
gmgpany) and their respective shareholders

n

In the Matter of:
SKAP FORGING PRIVATE LIMITED, a co(r)nf?any incorporated under the (omganies Act, 2013
(CIN: U28999HR2017PTC082437), Regd. Off.: W 12/29 DLF City 3, Gurgaon 122002, Haryana,
Email:rajesh.chawri@sonagroup.com, PAN No. : AAYCS1965M

... Petitioner Company 1/ Transferor Company 1
SONA MANAGEMENT SERVICES LIMITED, a company incorporated under the Companies Act,
1956, (CIN: US1101HR1993PLC082438), Regd. Off- W 12/29 DLF City 3, Gurgaon 122002, Haryana,
Email: raajesh.gupta@sonacomstar.com, PAN No. : AAACS0336E

... Petitioner Company 2/ Transferor Company 2
KIAAN SPORTS & NUTRITION PRIVATE LIMITED, a company incorporated under the Companies
Act, 2013, (CIN: U92199HR2017PTC070193), Regd. Off.:- Sona BLW Precision Forgings Ltd, Opt.
Somic ZF Sec-35, Sona Enclave Village Beqgumpur Khatola, Gurgaon-122004, Haryana, Email:
gautam.ray@sonacomstar.com, PAN No. : AAGCK7096K

... Petitioner Company 3/ Transferor Company 3
SONA SKILL DEVELOPMENT CENTRE LIMITED, a company incorporated under the Companies
Act, 1956, (CIN: UB0302HR2010PLC040946), Regd. Off.: Sona BLW Precision Forgings Ltd, Opt.
Somic ZF, Sona Enclave Village Begumpur Khatola, Gurgaon-122004, Haryana,
Email: kiran.deshmukh@sonagroup.com, PAN No. : AAECCT129K

. ... Petitioner Company 4/ Transferor Company 4
SONA AUTOCOMP HOLDING PRIVATE LIMITED, 2 company incorporated under the Companies
Act, 1956, (CIN: U50404HR1982PT(082436), Regd. Off.: W-12/29 DLF Gity 3 Gurgaon — 122002,
Haryana, Email: vivek singh@sonagroup.com, PAN No. : AAACMO574C

... Petitioner Company 5/ Transferee Company
NOTICE OF PETITION

A joint petition under section 230-232 of the Companies Act, 2013, for sanctioning of the Composite
Scheme of Amalgamation and Arrangement between SKAP Forging Private Limited (Transferor
Company 1), Sona Management Services Limited (Transferor Company 2), Kiaan Sports & Nutrition
Private Limited (Transferor Company 3), Sona Skill Development Centre Limited (Transferor
(ompanr 4) with Sona Autocomp Holding Private Limited (Transferee Company) and their respective
shareholders was presented by petitioner companies on 12.06.2020 and the said petition Is fixed
for hearing before National Company Law Tribunal, Chandigarh on 23.12.2020. Any person desirous
of supporting or opposing the said petition/application/reference should send to the petitioner's
advocate, notice of his intention, signed by him or his advocate, with his name and address, so
as to reach the Petitioner's advocate not later than two days before the date fixed for the hearing
of the petition. Where he seeks to oppose the petition, the Erounds of opposition or a copy of his
affidavit shall be furnished with such notice. A copy of the petition will be furnished by the
undersigned to any person requiring the same on payment of the prescribed charges for the same.
Dated : 11.11.2020 Sd/-
Mr. Dhritiman Bhattacharyya / Ms. Deeti Ojha, Advocates

at 607, Sector — 188, Chandigarh and also at Unity Legal, 5 369, GK 2,

New Delhi 110048, deeti.ojha@unitylegal.com

G Edelweiss EVELWEISS ASSET RECONSTRUCTION COMPANY LIWTED

Asset Reconstruction CIN - U67100MH2007PLC174759
Regd. Office : Edelweiss House, off C.5.T Road, Kalina, Mumbai 400088.
Retail Central Office: at 15 floor, Edelwelss House, off C.5.T Road, Near Mumbai University, Kalina, Mumbal-400038.
Branch Office:» at 606, 6th Floor, 264, Akesh Deep Bulkding, Barakhama Road, Connaught Place, New Delhi-110001

DEMAND NOTICE
Under section 13(2) of the Securitisation and reconstruction of financial assets and
enforcement of security interest act, 2002, (“the act”) read with rule 3 (1) of the
security interest (enforcement) rules 2002.

The undersigned being the authorized officer of the Edelweiss Asset Reconstruction Company
limited (“EARC") under the Securitisation and reconstruction of financial assets and enforcement
of security interest act, 2002. In exercise of powers confemed under the section 13 (12) of the act
read with rule 3 of the security interest {enforcement) rules, 2002, the Authorised officer has
issued demand notice under section 13 (2) of the act, calling upon the following borrower(s),
1o repay the amounts mentioned In the respective demand nofice issued to them that are also given
below. In connection with above, nofice is hereby given once again, fo the borrower(s) to pay EARC,
within 60 days from the publication of this notice, the amounts indicated herein below, together
with further interest as detailed in the said demand notice, from the date(s) mentioned below till the
date of payment and / or realization, payable under the loan agreement read with other
documents/writings, if any, executed by the said borrower(s). As security for due repayment of the
loan, the following asset have been mortgaged to EARC by the said borower(s) respectively.

S Name of the Bomower(s)/Co-Borrower (s)/ Demand Notice Detalls of the
No. Loan account number & Code Date & Amount | Trust & Assignor
Mr. Manvinder Singh (Borrower)/ Mrs. 10 NOV, 2020 EARC TRUST
1 Paramjit Kaur (Co-Borrower) & §C-376 &
Loan A/c Number: 401LAPEY350832 (LAP) | Rs. 36,49,883.41/- BAJAJ
1 401PHT88860655 (LAP) & Rs. 3,70,157.85/- | FINANCE LTD

Description of Secured Asset (immovable Property) All that piece and parcel of the
Mortgaged Property Bullt up Second Floor with Roof Rjghts, Consisting of Three Rooms Set, with
the Proportionate Free Hold Rights of the Land Thereunder, Built on Portion of Property Bearing
No WZ-182-153- A, Land Measuring Area 65 Sq. Yds Approx., Out of Khasra No -3, Situated in
the Area of Village Nangli Jalab, Delhi State Delhi, Abadi Known as Krishna Park, Gali No. 4 And
5, P.o. Tilak Nagar, New Delhi-18, With the Free Hold Rights of the Land Under the Said Property.
Sale Deed:- 23113, Sale Deed Date (DD-MM-YYYY)- 19/08/2005, Sub Registrar Office
Location: - New Delhi, Property Bounded Under: On the East By: Gali, Onthe West By: Gali, On
the North By: Other Praperty, On the South By: Other Property.

M/s V P Traders (Borrower) 10 NOV, 2020 EARC TRUST
2 Mr. Ved Prakash {Co-Borrower) , & §C-385&
Mrs. Bhavana Shrivastav (Co-Borrower) Rs. Edelwelss Retall
Loan Alc No: . LDELSLE0000034050{LAP) 74,89,631.30- | Finance Limited

Description of Secured Asset (Immovable Property) All that piece and parcel of the
Mortgaged Property/ Built Up Entire Ground Floor And 1st Floor Without Roofrights, Part of
Freehold ProertyNo.22, Land AreaMeasuring 90 SqMirs Situated at inBlock & PocketG-17,
Sector -15, in the Layout Plan of Rohini Residential Scheme , Rohini Delhi 110089 With the
Proportionate Freehold Rights of the Land Undemeath, With All Fitting and Fixtures, along With
Common Rights of Ingress ANF Engress, common Passage, common Stair Case, and all other
Faciities, Priieges, Conection, benefits etc. Sale Deed No.13915 Sale Deed Date 27/9/2017
Sub Registrar office Location: Rohini Delhi Bounded By : East : Plot No.21, West: Plot No.23,
North: Service Lane, South: Entry

If the said borrowers shall fail fo make payment to EARC as aforesaid, EARC shall proceed
against the above secured assets under the section 13(4) of the act and applicable rules, entirely
at the risks of the said borrower(s) as to costs and consequences. The borrowers are prohibited
under the act from transferring the aforesaid assets, whether by way of sale, lease or otherwise
without the prior written consent of EARC. Any person who contravenes or abets contravention of
the provisions of the act or rules made thereunder, shall be liable for imprisonment and/or penalty as

provided under the act.
Place: Delhi Authorised Officer
Dated: 13.11.2020 For Edelwaiss Asset Reconstruction Company Limited]
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Place: Noida, India
Date : November 12, 2020

Emn

& HALF YEAR ENDED 30TH SEPTEMBER, 2020 (Rs. In Lacs)
"‘& Particulars %umr Quarter t}u;r::- Half Year EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
0] Ended n Ended
30.09.2020 | 30.06.2020 | 20.09.2019 | 30.09.2020 FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2020
(Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) (Rs. in Lacs)
1 | Total Income from Operations 0.16 0.00 0.03 0.16 f
2 | Net Profit / {Loss) for the period Quarter ended Sixmonths ended  [Year ended
(before Tax, Exceptional and/or Sep 30, | June30, | Sep 30, Sep 30, Sep 30, | March 31,
:ﬂrzordﬂltﬂarv |teme#) A (3.53) (12.13) (13.15) (15.66) S. Particulars 2020 2020 2019 2020 2019 2020
il bstsscrlie oL Ne Unaudited| Unaudited| Unaudited | Unaudited| Unaudited | Audited
and/or Extraordinary items#) (3.53) (12.13) (13.15) {15.66)
4 | Net Profit / {Loss) for the period i 3
aftes tax after Exceptional and/or 1. | Total income from operations {net) 28,053 38,524 25,636 66,577 57,363 | 126,107
Extraordinary items#) (3.53) (12.13) (13.15) (15.66) 2. | Net Profit/ {loss) for the period before Tax and
5 | Total Comprehensive Income for : i
the period [Comprising Profit/ exceptional items (2,307) (474) (3,360) (2,781) (4,132) (3,873)
(Loss) for the period (after tax) 3. | Net Profit/ {loss) for the period before Tax and
and Other Compreh-ensive i p
Incame (aftar tax)] B8 wa1| (23286 5553 after exceptional items (2,307) (474) (3,360) (2,781) (4,132) (3,873)
6 | Equity Share Capital 1106.09 1106.09 1106.09 1106.09 4. | Net Profit/ (loss) for the period after Tax and
7 | Reserves {excluding Revaluation exceptional items (2,293) (479) (3,299) (2,772) (4,144) (3,885)
Reserve) as shown in the Audited
Balance Sheet of the previous year| - - - 5. | Total Comprehensive Income for the period
|8 | Earnings Per Share (of Rs.2/- each) [comprising net profit/(loss) for the period
g;;;::::‘;'"g and ciscontinued (after tax) and Other Comprehensive Income
1. Basic: 0.03 0.07 (0.02) 0.11 (after tax)] (2,293) (479) (3,299 | (2,772) (4.144) | (4,159)
2. Dillitad: .03 0.97 (0.02) s 6. | Paid up equity share capital {face value
Note : a) The above is an extract of the detailed format of Quarterly/Annual Financial Rs.10/- each) 4128 4128 4128 4128 4128 4128
Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other . . : : : : :
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual 7. | Other Equity (6,677)
Financlal Results are available on the Stock Exchanges website I.e. www.nseindia.com, 3 .
www.bselndia.com and www.cse-india.com and on the Company's webs 8. | -EPS before exceptional item {5.55) (1.16) (7.99) (6.71) (10.04) (9.41)
www.bluechipind.net o -EPS after exceptional item (5.55) (1.16) (7.99) (6.71) (10.04) (9.41)
b} The impact on net profit / loss, total comprehensive income or any other rel
financial item(s) due to change(s) in accounting policies shall be disclosed by means of a Notes :

The above is an extract of the detailed format of financial results for the quarter and six months ended September 30, 2020 filed
with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of financial results for the quarter and six months ended September 30, 2020 are available on the Stock
Exchange websites (www.bseindia.com and www.nseindia.com) and the Company's website (www.simbhaolisugars.com).
Indian sugar industry has been facing difficulties on account of high sugar production in the country since 2016-17 resulting in
surplus sugar and lower prices. For last several quarters, the Company has incurred losses due to high sugarcane costs fixed
by the state government and comparatively lower prices of finished sugar which are also regulated and controlled. The operations
of the Company remained intact and robust, due to stated reasons it has incurred continuing losses and its net worth has been
fully eroded. This has resulted delays in meeting the payment obligations to the lenders and sugarcane farmers interms of their
respective agreements and understanding.

Recognizing the status of the sugar industry, the state and central governments have taken a number of measures to improve
the financial health, support for liquidation of cane arrears, fixing minimum obligation for exports to manage the sugar inventory
and providing subsidy to meet export expenses, fixing minimum support price of sugar, and mandatory blending of ethanol with
petrol with long term tendering and providing remunerative price of ethanol etc. Pursuant to an order of Hon'’ble high court of
Uttar Pradesh, the sugar industry as well as the Company is confident to receive accrued benefits from state government under
the erstwhile sugar promotion policy (NSIPP 2004-09).

All these measures including likely continuity of sugar exports assistance scheme, are expected to reflect in the revival of the
sugar industry and as well as the Company, in time to come on sustainable basis. Based on these steps, along with other
internal measures for improvement being undertaken, the management believes that the regular operations at its manufacturing
facilities shall remain continued in the near foreseeable future.

On account of delays in servicing of loans, certain lenders to the Company have initiated recovery proceeding at various forums,
including filing of applications before the National Company Law Tribunal under the Insolvency and Bankruptcy Code, 2016 and
approached debt recovery tribunal. Against a criminal complaint filed by one of the lenders with the investigating agencies, the
Enforcement Directorate had passed an attachment order against certain assets of the Company to the extent of Rs. 109.80
crores, against which the Company has preferred an appeal with the appropriate authority and the matter is sub-judice. Enforcement
directorate had proceeded to take the constructive possession of the attached property on which an interim stay has been
granted by the Hon'ble Appellate Tribunal.

The Company is continuing to pursue a comprehensive debt resolution proposal with all the lenders. Majority of commercial
lenders have shown their inclination to accept the debt resolution proposal of the Company

Considering the steps initiated for achieving turnaround of the company and sugar sector, ongoing discussions with the lenders
for resolution of their dues and continuing manufacturing operations, these financial statements are continued to be presented
on going concern basis, which contemplates realization of assets and settlement of liabilities, in the normal course of business.
Impact of COVID 19 Pandemic

The Company has considered the potential impact of COVID 19 in preparation of financial results for the quarter and period
ended September 30, 2020 based on the information available to it up to the date of approval of these financial results. However,
the impact of COVID 19 as well as negative outlook of sugar sector on the carrying amount of its property, plant and equipment's
and consequential impairment could not be ascertained and provided for due to non- availability of requisite information on
account of lockdown restrictions.

The actual impact of COVID 19 may differ from what has been assessed by the Management as at the date of approval of these
financial results. The Company will continue to closely monitor any material change in future economic conditions and take
appropriate action as may be required.

The Credit Facilties availed by the Company have been classified as non-performing assets (NPA) by all the lenders and
interest thereon is not being charged to the loan accounts by commercial lenders as per circular of RBI. The Company has
submitted comprehensive debt resolution proposals with all the lenders to commensurate with its future cash flows. Majority of
commercial lenders have shown their inclination to accept the debt resolution proposal of the Company and some of them had
accepted the offered Earnest Money deposit. Accordingly, interest expenses pertaining to commerciallenders, for the current
quarter and six months ended September 30, 2020 amounting to Rs. 3,737 lacs and Rs. 7,330 Lacs {previous quarter and six
months ended September, 2019 amounting to Rs. 3,284 lacs and Rs 6,444 lacs respectively) has not been recognized in profit
and loss account. A total amount of Rs. 44,784 lacs towards accrued interest has not been provided for in the books of accounts
as on September 30, 2020.

The Hon'ble High Court of Uttar Pradesh had directed the state government to determine the interest liability for the period of
delayed payments of sugarcane price to cane growers for sugar seasons 2012-13 to 2014-15 by the UP sugar industry. No
demand, pursuant to the order and for subsequent period has been received by the company. Considering this and also prevalent
past practices, no provision towards the interest on delayed payment of cane price has been made inthe accounts.

During this quarter ended Sept 30, 2020, on recommendation of Nomination and Remuneration Committee, the Board has re-
appointed Ms. Gursimran Kaur Mann as Managing Director (MD) and Mr. S. N. Misra, as Whole Time Director (WTD) w.e.f. Aug.
02, 2020 and Sep. 18, 2020 respectively and remuneration of Rs. 19 lacs and Rs. 3 lacs respectively have been paid to them
subject to approval of shareholders in the ensuing Annual General Meeting and other compliances.

In the consolidated financial results of the Company for the Quarter and six months ended September 30, 2020, the financial
results of Simbhaoli Power Private Limited (SPPL), a material subsidiary has not been consolidated, as the quarterly and six
months financial results of SPPL for period ended September 30, 2020 have not been yet finalized and approved by SPPL til
date. The consolidated financial results of the Company as at quarter and year ended March 31, 2020 have also been prepared
by consolidation based on the figures reported in the limited reviewed standalone balance sheet of SPPL as at December 31,
2019.

The transactions entered into between the Company and SPPL for the six months ended September 30, 2020 which have not
been eliminated in the consolidated financial results, have resulted in increase in the Total Revenue by Rs. 776 lacs (for year
ended March 31, 2020 amounting to Rs. 1366 Lacs) and Expenses by Rs. 605 lacs (for year ended March 31, 2020 amounting
to Rs. 734 Lacs). Further, Decrease in the balances of subsidiary of Rs. 53 Lacs has been included inthe consolidated balance
sheet in the respective assets heads.

In the limited reviewed results of SPPL for the nine months ended December 31, 2020, statutory auditor of the SPPL has drawn
Emphasis Of Matter in respect of following “During the quarter ended September 30, 2019, Uttar Pradesh Electricity Regulatory
Commission {(‘UPERC’) has notified UPERC (Captive and Renewable Energy Generating Plants) Regulations, 2019 (‘CRE
Regulations 2019') which has, inter alia, reduced the tariff applicable to bagasse-based generation plants in the state of Uttar
Pradesh w.e.f. April 1, 2019 which is significantly lower than the prevailing tariff. As per CRE Regulations, such reduction intariff
was made by UPERC citing lower fixed and variable costs for these power plants. This reduction in tariff may have an adverse
impact on the business and operations of Simbhaoli Power Private Limited (“SPPL"), a subsidiary company. The management
of SPPL believes that there are anomalies in the process of tariff fixation and this reduced tariff notified by UPERC is based on
unrealistic assumptions and is contrary to past practices. SPPL, along with bagasse-based co-generators operating in the
State, have filed a writ petition with Hon'ble High Court of Alahabad, Lucknow Bench, challenging CRE Regulations 2019 which
have been accepted by the court. Pending outcome of the petition, the management of SPPL basis on opinion of legal counsel,
is confident of relief from the Hon'ble High Court and suitable modification in CRE Regulations 2019 and thus does not expect
the financial implications of this, if any, to be material.

SPPL has accounted for revenues from operations from April to September, 2019 at or basis pre CRE Regulations 2019 tariff
rates. W.e.f. October 01,2019, SPPL has billed and accounted for sale of power to the Uttar Pradesh Power Corporation Limited
{'UPPCL’), the customer of SPPL, at reduced tariff rate under protest and subject to outcome of Hon'ble High Court decision on
writ petition.

SPPL's computation, shows that revenue from operations for the nine months ended December 31, 2019 would have been lower
by Rs. 797 lacs and cost of material consumed for the nine months ended December 31, 2019 would have been lower by Rs 52
Lacs, if accounted for at or basis reduced tariff as per CRE Regulations 2019. Considering the current status and the matter is
sub-judice, it is not possible for the management of SPPL to estimate the extent of the change, if any, in the tariff.

The standalone results are available on Company's website www.simbhaolisugars.com. The particulars in respect of standalone
results are as under:

(INR In lakhs)
Statement of Standalone Financial results for the year ended 30 Sep 2020
Half Year ended Year ended
Particulars 30-Sep20 | 30-Sep19 | 31-Mar20
Unaudited | Unaudited Audited
Revenue from operations
Interest income 22,169 21,680 44,677
Fees and commission Income 897 1,038 2,330
Net gain on fair value changes 96 487 1,063
Total revenue from operations 23,162 23,205 48,070
Other income 408 2,281 2,574
Total income 23,570 25,487 50,644
Expenses
Finance costs 13,259 13,850 27,822
Fees and commission expense 11 224 361
Impairment on financial instruments 4,529 (4,449) 3,018
Employee benefits expense 2,449 3,164 5,905
Depreciation and amortization 925 909 1,709
Other expenses 2,055 3,180 6,007
Total expenses 23,328 16,878 44,822
Profit/(loss) before tax 242 8,609 5822
Tax expense:
(1) Current Tax - 2,507 (416)
(2) Deferred Tax 67 2,400 4,163
Profit for the year 174 3,702 2,075
Other comprehensive income
a. ltems that will not be reclassified to profit or loss

Remeasurements of defined benefit liability 25 38 7

Income tax effect (6) (11) (18)
b. Htems that will be reclassified to profit or loss -

Other Comprehensive Income, net of income tax 19 27 53
Total comprehensive income for the year 193 3,729 2128
Eamings per equity share*

Basic (INR) 0.01 0.29 0.15

Diluted (INR) 0.1 0.28 0.15

Nominal Value per share (INR) 10.00 10.00 10.00
*Half year-end Basic EPS and Diluted EPS are not annualised (INR In lakhs)

Statement of Standalone Asset and Liabilities as at 30 Sep 2020
As at As at
Particulars 30 Sep 2020 | 31 March 2020
Unaudited Audited
ASSETS
Financial assets
Cash and cash equivalents 3,685 12,573
Bank balance other than above 3,359 1,021
Loans 261,514 293,641
Investments 140,497 121,260
Other financial assets 939 1,586
Total Financial Assets 409,994 430,081
Non- financial assets
Current tax assets (net) 7,297 8,346
Defemed tax assets (net) 4,348 4,421
Property, plant and equipment 614 852
Intangible assets 3471 2,696
Intangible assets under development 290 1,205
Right-of-use assets 1,194 669
Other non- financlal assets 2,284 2,695
Total Non-Financial Assets 19,496 20,884
Assets held for sale 2 6
Total assets 429492 450,971
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Derivative financial instruments
Payables
1) Trade payables
a) Total outstanding dues of micro enterprises and small enterprises - -
b) total outstanding dues of creditors other than micro enterprises
and small enterprises 1,709 535
Il) Other payables
a) Total outstanding dues of micro enterprises and small enterprises - -
b) total outstanding dues of creditors other than micro enterprises
and small enterprises 1,759 2,580
Debt securities 131,788 129,379
Borrowings (other than debt securities) 97,718 123613
Lease liabilities 1,264 715
Other financial liabilities 3,929 2,351
Total Financial Liabilities 238,165 259,173
Non financial liabilities
Provisions 1,201 1,224
Other non-financial liabilities 130 800
Total Non-Financial Liabilities 1421 2,024
Equity
Equity share capital 140,758 140,758
Other equity 49,148 49,016
Total equity 189,906 189,774
Total liabilities and equity 429,492 450,971
Notes:

1. The above results for the half year ended 30 September 2020 have been reviewed by the Audit Committee and approved by the
Board of Directors at its meeting held on 12 November 2020, in accordance with the requirement of Regulation 52 of the SEBI
(Listing Obligations and disclosure requirements) Regulations, 2015, as amended. The above results for the half year ended 30
September 2020 have been reviewed by the Statutory Auditors of the Company.

2. These Standalone Financial results have been prepared in accordance with the recognition and measurement principles of
Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013 (the “Act”) read with the
relevantrules issued thereunder and the other accounting principles generally accepted in India.

3. COVID-19 is a global pandemic, which continues to spread across the world with India not being an exception and has

contributed to a significant volatility in global and Indian financial markets and a unprecedent level of disruption on socio-
economic activities. Based on the information available till date, the Company has used the principles of prudence to provide for
the impact of the pandemic on the Financial Statements specifically while assessing the expected credit loss on financial assets.
This has resulted in an overall additional provision of INR 863.32 lakh as of September 30, 2020. The extent to which the COVID-
19 pandemic will impact the Company’s operations and financial mefrics including the expected credit losses on financial assets
will depend on future developments, which are highly uncertain.
In accordance with the RBI guidelines relating to COVID 19 Regulatory Package dated March 27, 2020, April 17, 2020 and May
23,2020, the Company has offered moratorium upto six months on the payment of all installments and/orinterest, as applicable,
falling due between March 01, 2020 and August 31, 2020 to all eligible borrowers and accordingly with RBI guidelines, the
moratorium period, wherever granted, is excluded by the Company from the number of days past-due for the purpose of asset
classification. The Company holds provisions as at 30 September 2020/ 31 March 2020 against the potential impact of COVID-
19 based on the information available up to.a pointintime.

Disclosures as required by RBI circular dated 17 April 2020 'COVIO-19 Regulatory Package-Asset Classification and

(Rs. in lacs) Provisioning’ are given below: {INR In lakhs)
Quarter ended Sixmonths ended  |Year ended Particulars 30 Sep 2020 31 March 2020
Particulars of standalone
30.09.2020| 30.06.2020/30.09.2019| 30.09.2020 | 30.09.2019 |31.03.2020 Advances outstanding in SMAoverdue categories, where the moratorium/deferment was
Net Sales/Income from operations 23623 | 34828 | 18,59 58,251 43644 | 100,944 extended. In terms of paragraph 2 and 3 of the circular (as of 29 February 2020) 7484 6,076
Profit/(Loss) before tax (2,262) (499) | (1,910) (2,761) (2,869) {2,165) Respective amount where asset classification benefit is extended
Profitf (Loss) after tax (2.262) (499) | (1,910) [ (2,761) (2,869) (2,165) (as of 30 September 2020 /31 March 2020) 6,967 182
Other Comprehensive Income : : - - ; (272) Provision made in terms of paragraph 5 of the circular (As per para 4. applicable to
Total Comprehensive Income (2,262) (499) | (1,910) (2,761) (2,761) (2,737) NBFCs covered under Ind AS) (as of 30 September 2020 /31 March 2020)* 878 248
EBITDA (122) | 1191 (209) 469 487 4,599 Provisions adjusted against slippages in terms of paragraph 6 of the circular 15 -
Sugar, one of the major businesses of the Company, is a part of seasonal industry. The results may vary from quarter to quarter. Residual provisions as of 30 September 2020 /31 March 2020 in tenms of
The previous periods figures have been regrouped/rearranged wherever necessary. paragraph 6 of the circular 863 248

The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors of the
Company at their meetings held on November 12, 2020.

ForSimbhaoli Sugars Limited

Sd/-

Gursimran Kaur Mann

Managing Director

DIN: 00642094

Simbhaoli Sugars Lid. Bimbhaoll-245207. Disit. Hapur. (U.F), India
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1800-11-7800  wob

HAND SANITIZERS &
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*This includes overall additional provision on account of Covid-19

4. The Company’s primary business segment is reflected based on the principal business carried out, i.e. financing and lending
(Including loans to retail and corporate customers). Accordingly, no separate disclosure for segment reporting is required to be
made in the financial statements of the Company. The Company operates principally within India and does not have operations in
economicenvironments with different risks and returns; hence, itis considered operating in single geographical segment.

5. The figures for half year ended 30 September 2019 have not been subjected to either review or audit and have been presented
solelybased on the information compiled by the management.

6. The Previous year period figures have been reclassified/regrouped to confirm to the figures of the Current Period.

(a) CreditRatingand Changes in Credit Rating (if any):

CARE Ratings Limited CAREA+ (Stable) CAREAA-(Negative)
Brickwork Ratings Limited BWRAA- (Negative) -

(b) Asset cover available: The Company is maintaining an adequate asset cover by way of creation of pari passu charge by
hypothecation on the receivables

(c) Debtequity ratio: 1.21times

-Networth of the Company: Rs. 189,906 lacs For and on behalf of the Board of Directors

Clix Capital Services Private Limited

Rashmi Mohanty

Place: Gurugram Whole Time Director and Chief Financial Officer
Date: 12 November 2020 DIN: 07072541
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Place: Noida, India
Date : November 12, 2020

The above is an extract of the detailed format of financial results for the quarter and six months ended September 30, 2020 filed
with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of financial results for the quarter and six months ended September 30, 2020 are available on the Stock
Exchange websites (www.bseindia.com and www.nseindia.com) and the Company's website (www.simbhaolisugars.com).
Indian sugar industry has been facing difficulties on account of high sugar production in the country since 2016-17 resulting in
surplus sugar and lower prices. For last several quarters, the Company has incurred losses due to high sugarcane costs fixed
by the state government and comparatively lower prices of finished sugar which are also regulated and controlled. The operations
of the Company remained intact and robust, due to stated reasons it has incurred continuing losses and its net worth has been
fully eroded. This has resulted delays in meeting the payment obligations to the lenders and sugarcane farmers in terms of their
respective agreements and understanding.

Recognizing the status of the sugar industry, the state and central governments have taken a number of measures to improve
the financial health, support for liquidation of cane arrears, fixing minimum obligation for exports to manage the sugar inventory
and providing subsidy to meet export expenses, fixing minimum support price of sugar, and mandatory blending of ethanol with
petrol with long term tendering and providing remunerative price of ethanol etc. Pursuant to an order of Hon'ble high court of
Uttar Pradesh, the sugar industry as well as the Company is confident to receive accrued benefits from state government under
the erstwhile sugar promotion policy (NSIPP 2004-09).

All these measures including likely continuity of sugar exports assistance scheme, are expected to reflect in the revival of the
sugar industry and as well as the Company, in time to come on sustainable basis. Based on these steps, along with other
internal measures for improvement being undertaken, the management believes that the regular operations at its manufacturing
facilities shall remain continued in the near foreseeable future.

On account of delays in servicing of loans, certain lenders to the Company have initiated recovery proceeding at various forums,
including filing of applications before the National Company Law Tribunal under the Insolvency and Bankruptcy Code, 2016 and
approached debt recovery tribunal. Against a criminal complaint filed by one of the lenders with the investigating agencies, the
Enforcement Directorate had passed an attachment order against certain assets of the Company to the extent of Rs. 109.80
crores, against which the Company has preferred an appeal with the appropriate authority and the matter is sub-judice. Enforcement
directorate had proceeded to take the constructive possession of the attached property on which an interim stay has been
granted by the Hon'ble Appellate Tribunal.

The Company is continuing to pursue a comprehensive debt resolution proposal with all the lenders. Majority of commercial
lenders have shown their inclination to accept the debt resolution proposal of the Company

Considering the steps initiated for achieving turnaround of the company and sugar sector, ongoing discussions with the lenders
for resolution of their dues and continuing manufacturing operations, these financial statements are continued to be presented
on going concern basis, which contemplates realization of assets and settlement of liabilities, in the normal course of business.
Impact of COVID 19 Pandemic

The Company has considered the potential impact of COVID 19 in preparation of financial results for the quarter and period
ended September 30, 2020 based on the information available toit up to the date of approval of these financial results. However,
theimpact of COVID 19 as well as negative outlook of sugar sector on the carrying amount of its property, plant and equipment’s
and consequential impairment could not be ascertained and provided for due to non- availability of requisite information on
account of lockdown restrictions.

The actual impact of COVID 19 may differ from what has been assessed by the Management as at the date of approval of these
financial results. The Company will continue to closely monitor any material change in future economic conditions and take
appropriate action as may be required.

The Credit Facilities availed by the Company have been classified as non-performing assets (NPA) by all the lenders and
interest thereon is not being charged to the loan accounts by commercial lenders as per circular of RBI. The Company has
submitted comprehensive debt resolution proposals with all the lenders to commensurate with its future cash flows. Majority of
commercial lenders have shown their inclination to accept the debt resolution proposal of the Company and some of them had
accepted the offered Earnest Money deposit. Accordingly, interest expenses pertaining to commercial lenders, for the current
quarter and six months ended September 30, 2020 amounting to Rs. 3,737 lacs and Rs. 7,330 Lacs (previous quarter and six
months ended September, 2019 amounting to Rs. 3,284 lacs and Rs 6,444 lacs respectively) has not been recognized in profit
and loss account. A total amount of Rs. 44,784 lacs towards accrued interest has not been provided for in the books of accounts
as on September 30, 2020.

The Hon’ble High Court of Uttar Pradesh had directed the state government to determine the interest liability for the period of
delayed payments of sugarcane price to cane growers for sugar seasons 2012-13 to 2014-15 by the UP sugar industry. No
demand, pursuant to the order and for subsequent period has been received by the company. Considering this and also prevalent
past practices, no provision towards the interest on delayed payment of cane price has been made in the accounts.

During this quarter ended Sept 30, 2020, on recommendation of Nomination and Remuneration Committee, the Board has re-
appointed Ms. Gursimran Kaur Mann as Managing Director (MD) and Mr. S. N. Misra, as Whole Time Director (WTD) w.e.f. Aug.
02, 2020 and Sep. 18, 2020 respectively and remuneration of Rs. 19 lacs and Rs. 3 lacs respectively have been paid to them
subject to approval of shareholders in the ensuing Annual General Meeting and other compliances.

In the consolidated financial results of the Company for the Quarter and six months ended September 30, 2020, the financial
results of Simbhaoli Power Private Limited (SPPL), a material subsidiary has not been consolidated, as the quarterly and six
months financial results of SPPL for period ended September 30, 2020 have not been yet finalized and approved by SPPL till
date. The consolidated financial results of the Company as at quarter and year ended March 31, 2020 have also been prepared
by consolidation based on the figures reported in the limited reviewed standalone balance sheet of SPPL as at December 31,
2019.

The transactions entered into between the Company and SPPL for the six months ended September 30, 2020 which have not
been eliminated in the consolidated financial results, have resulted in increase in the Total Revenue by Rs. 776 lacs (for year
ended March 31, 2020 amounting to Rs. 1366 Lacs) and Expenses by Rs. 605 lacs (for year ended March 31, 2020 amounting
toRs. 734 Lacs). Further, Decrease in the balances of subsidiary of Rs. 53 Lacs has been included in the consolidated balance
sheet in the respective assets heads.

In the limited reviewed results of SPPL for the nine months ended December 31, 2020, statutory auditor of the SPPL has drawn
Emphasis Of Matter in respect of following “During the quarter ended September 30, 2019, Uttar Pradesh Electricity Regulatory
Commission (‘UPERC’) has notified UPERC (Captive and Renewable Energy Generating Plants) Regulations, 2019 (‘CRE
Regulations 2019') which has, inter alia, reduced the tariff applicable to bagasse-based generation plants in the state of Uttar
Pradesh w.e.f. April 1, 2019 which is significantly lower than the prevailing tariff. As per CRE Regulations, such reduction in tariff
was made by UPERC citing lower fixed and variable costs for these power plants. This reduction in tariff may have an adverse
impact on the business and operations of Simbhaoli Power Private Limited (“SPPL"), a subsidiary company. The management
of SPPL believes that there are anomalies in the process of tariff fixation and this reduced tariff notified by UPERC is based on
unrealistic assumptions and is contrary to past practices. SPPL, along with bagasse-based co-generators operating in the
State, have filed a writ petition with Hon'ble High Court of Allahabad, Lucknow Bench, challenging CRE Regulations 2019 which
have been accepted by the court. Pending outcome of the petition, the management of SPPL basis on opinion of legal counsel,
is confident of relief from the Hon’ble High Court and suitable modification in CRE Regulations 2019 and thus does not expect
the financial implications of this, if any, to be material.

SPPL has accounted for revenues from operations from April to September, 2019 at or basis pre CRE Regulations 2019 tariff
rates. W.e.f. October 01,2019, SPPL has billed and accounted for sale of power to the Uttar Pradesh Power Corporation Limited
(‘UPPCL), the customer of SPPL, at reduced tariff rate under protest and subject to outcome of Hon'ble High Court decision on
writ petition.

SPPL's computation, shows that revenue from operations for the nine months ended December 31, 2019 would have been lower
by Rs. 797 lacs and cost of material consumed for the nine months ended December 31, 2019 would have been lower by Rs 52
Lacs, if accounted for at or basis reduced tariff as per CRE Regulations 2019. Considering the current status and the matter is
sub-judice, it is not possible for the management of SPPL to estimate the extent of the change, if any, in the tariff.

The standalone results are available on Company’s website www.simbhaolisugars.com. The particulars in respect of standalone
results are as under:
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(Rs. in lacs)

. Quarter ended Sixmonths ended  |Year ended
Particulars of standalone 30.09.2020] 30.06.2020[30.09.2019 30.09.2020 | 30.09.2019 |31.03.2020

Net Sales/Income from operations 23,623 34,628 18,594 58,251 43,644 100,944
Profit/(Loss) before tax (2,262) (499) | (1,910) | (2,761) (2,869) (2,165)
Profit/ (Loss) after tax (2,262) (499) | (1,910) | (2,761) (2,869) (2,165)
Other Comprehensive Income - - - - - (272)
Total Comprehensive Income (2,262) (499) | (1,910) (2,761) (2,761) (2,737)
EBITDA (722) 1,191 (209) 469 487 4,599

Sugar, one of the major businesses of the Company, is a part of seasonal industry. The results may vary from quarter to quarter.
The previous periods figures have been regrouped/rearranged wherever necessary.
The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors of the
Company at their meetings held on November 12, 2020.
For Simbhaoli Sugars Limited
Sd/-
Gursimran Kaur Mann
Managing Director
DIN: 00642094
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T T S 2019
1. IR T <A, o e (R 4 | g . 1, T 108 o HiE (TA
2. S g 7 fa@=R, 2020 |05700003412DH (PR00683404) [ fT) g . 7, #14 107.38 ol Hie|
M H. AR 29, Wa@ | TANE fafdr : 10 |00 TR : €.30,17,381/- (I AW | (BT & A1) TN GHE A, 11 W9 94.5
o, oo R, gfem | SHeRt 2020 |G T TR M W TR A) (9 wie (99 ed, Tl ae W (|
AT, hIeT, TSR~ TR TART ¢ T 4. 2 €T 10), T TSie s, fomeE
324001 33,61,267/- (¥ T ARG ShdS  |[TR, e, IASAH-324001 T THI0
T R AW : THEHA TR G W qggS ) 2 faawr, W |
TATH 2% S 2019 2020 T
1. S 8 IErad = & fafar (3 = 4. 0 090000059 10DH i e HehE, 9eel §. 2, W
2. TR eR e | 7 faaer, 2020 |(PRO0684939) @ 2800 & e, Jwh H. 3, WS .
SEAY WS Tferw g ff 10 {09000005910DH (PRO0684939)  [69/132, SH.d. STaqy, WM =elqy,
o, MR, foxiieTe, | FEwR 2019 |F0 R () ¢ T 19,06,806/- fadiiemg, TSRAF-312022 H1 qHYOF
TSTEAM-312022 (FTF I A B: TR S A x| 9T
T 1 AW : THEUHH! )
TEUA g SH 2019 SR TR (S W) = %

21,29,712/- (TUY THBIT ARG AT

TR T A aRE A1) 2 faaer,

2020 T
1. ot framt g [ e 9 c Ty gl W 442, WM 355.08 I
2. e faard 7 faam=R, 2020 |15300002125DH (PR00688109)  [Wie 1 wequl W, fasihe TR, gam|
e e, e A, 12, | wAdie fafd : 10 [0 AR : % 16,37,708/- (¥ Wiele [FIMES HiaH], ISR, TS|
et S W e TREd 2020 [ AW TR A | 378 A 313001 TR ferd de WA : g : FRR|
TR, 3T, ISA, TR ART ¢ % . 443, U= : @I AL 441, TW: 9
FRAMM-133001 18,03,676/- (T SNE W@ TH  [HieX TSH, Ifaor : F@éx . 455,
T 1 AW : THEUHE! TR B: 9 fogw 9 2 faaer,
TITA T 5 2019 2020 %
1. BN A Yo = w6 fafr (= E e L T WERT A, 1844, AT 640 o Hie|
2. A A 7 faaweR, 2020 [15300002372DH (PRO0688127) |1 wqul TRT, =ard widt d=maa |fafd,
TS Sy TR, ke | e ffd c 10 [ IR % 5,42,797/- (FHA uE [fieR, fem SSAER, SO @ weg|
TIETA U, ISA, | WA 2020 |G AT BER W@ G W9 W) (WA q@ WA qd e, ofvem
TSTEM-313602 SR TRT ¢ T, 5,88,608/~ (TUH U [T, IR : S TALAH HT Heb, IR0
T 1 AW : TSR A TS TR B W3S AF) 2 |- o Tieht A h1 Wb
TATH TR S 2019 faamsR, 2020 T

fafer : 13 wewaR, 2020
W : IE0E/fooelt Te THieTR ATSre

I aRRefrEl H, THERT FiQR! He-hsiqRl I 39 Fa1 & JRH o fafr § 60 AT & ofiqw weh =
T TS IR Afed I SR AR T QA A H g & S 7 R swd B W A
St T U1 13(4) T SHE qed TAST FEHl % q8d FelaR! qe sErhehdrst ot giad SRaEl W wes
¥ wfed gfaya il & foes 30 g & 60 i o wwifi &SI el hew Ier S |

Fo o & foR el sifufrm @Y Ot 13(13) % qed heieR Ufayd dHeR @ gd fafed wenfa & o
T I H Teiid 1o gfdea et | & Rl @ off st frel, wed A s faf @ @ @) |

B/
(sEfa AeR)

arfrepa wfreRTd
TEEUHH FEHE Ede fafes

< (rg) <. 18/ wa<y/TaaRarg/2018
Gut e, 2013 & Arer §

q@r
Gut iR, 2013 @ aReit 230 & 232 % A1 ufsd dhufat (Fsiir, v, faem) fram,
2016 &% Al |

qer

Frfafed & 9= e vd gawen @) d@g® e

T B Tede RIRRS (iRt But 1), W e aiied Rifs (st
Gt 2), fram wied ve SyfeRrm mede fafics (siarureal du=t 3), |1 Wi SaeuHe
e fifes (iRt dut 4) % |1 | e 8fesT urgde fifies (siaRdy dos) qen

qer
TahTdt HIfST wrgde oS, wuet arfdifeem, 2013 & wraet & i fsd va bt (CIN:
U28999HR2017PTC082437), tsfigd srifera: S 12/29 Sigargw Rt 3, Teifa 122002,
gRamm, $9e: rajesh.chawri@sonagroup.com, 9 5.: AAYCS1965M

..................... ATl B 1 /aRurdl b 1
W Aorie Wi fafes, du siifem, 1956 & waamt & i 1fed g duet (CIN:
U51101HR1993PLC082438), tsfig srafera: say 12/29 Srveryws Rt 3, Tevifa 122002,
gRamT, 9t raajesh.gupta@sonacomstar.com, i =.: AAACS0336E

..................... AfBIET B 2/3FARVIET B 2
fram wicd de feRrm wede fafies, ot afdfrm, 2013 & waut & ofiT ifa v
ot (CIN: U92199HR2017PTC070193), Toiiged Fraferd: |1 diversey, HiResT wifsmT
for., o). Aifre STeu® Waex-35, AT Trdeld A YR @, [eiitg 122004, gRam,
e gautam.ray@sonacomstar.com, ¥ 5.: AAGCK7096K

..................... afepTarat dul 3/sfaRoTdl bu 3
WA ¥l Sqedie Wex fafies, dut e, 1956 & waul & ofie AT T bt
(CIN: UB0302HR2010PLC040946), tsfigra araferd: Wl Bfrm w1,
SRS A STt Aaex-35, AT Tiderd UM SR Werd, TeAid 122004, gRamm, $ier:
kiran.deshmukh@sonagroup.com, ¥ 5.: AAECC1129K

. Aferpraal dO 4/afaRurdl but 4

, 1956 & wraeri & el 7T v et
(CIN: U50404HR1982PTC082436), tsiiga drfera: Seg 12/29 Sigeivs 4t 3, Tevita
122002, &Rarom, 7@ vivek.singh@sonagroup.com, i 5.: AAACM0574C

el boe 5/eiaRd dut

THHYE HIRTT wgde fafice (saRuradt dust 1), AT fore i fafics (sfaRoradt
SO 2), fpae wied U iR wede fafics (siavvradl duet 8), T Wie Saawie
e fafiee (siaruradl dueit 4) & @rer | siferaw Bifest mrgde fafiee (sialRdt duh) qen
2013 @ 8T 230-232 & 1efiF U |gh Arferept Arferrast dufrll gR1 i 12.06.2020 &1
TR BT TTE 2t AT IH ATRIDT TR M BT BT AR, TG B FHET TS b forg
feste 23.12.2020 @ air fraffRa @1 7% € | S arfuet &1 awela s Ry &7 a1l B1E
2tk oo FeoT &1 STfYeafh, ST S1eraT S AfdaTHT b EEAER P I YU A Td AT BT
Soeld B W AT Aferdral & a9 g & U 39 ave 96 {6 a8 I U S anfdt @t
gars @1 FuiRa TR & &8 F &9 &1 T vl ugd SY | SR 9 Afet a1 fakig @A A
2, @ faRIg & BROT AT FABAT B UF URT IH GAT F AT AT T | SENBIERT GRT
aferr @ gfafefd 7T = arel fael ff afn @ sas MR ged @1 qrar e w® S
foram S |
arr: 11.11.2020 T/~
2N ygfem werar/gsh Hfr sien, st
T 607, Faex-1841, FETe T SR v T ST e, v 369, S 2,
=i$ fdeelt 110048 deeti.ojha@unitylegal.com
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