& Corporate Office : 10, Middlefon Row
lnt&i‘natlenal Post Box No. 9282, Kolkata - 700 071
® CIN : L21300WB1973PLC028854 .
conveg ors Facsimile : +91 - 33 - 2217 2269
; ’ Phone : +91 - 33 - 4001 0061
u Mail : iclid@iclbelling.com
leitEd Url ¢ icibelting.com °
ICL/DS/2022-23/555 October 22, 2022
The Manager - The General Manager
Listing Department Dept. Of Corporate Services
National Stock Exchange of BSE Litd.
India Ltd Phiroze Jeejeebhoy Towers
Exchange Plaza, : Dalal Street,
Plot No C-1, G Block, Mumbai-400001
Bandra- Kurla Complex, Scrip Code-509709
Bandra (East), ‘
Mumbai-400051
Symbol-INTLCONV
Dear Sir/Madam,

Sub- Public Announcement with respect to buyback of equity shares of the Company

The Company is undertaking the Buyback of its fully paid up equity shares of face value of Re. 1/~ each from
the members of the Company (except promoters, promoter group and persons in control of the Company),
from the open market route through stock exchange mechanism.

In this connection, pursuant to Regulation 7 of the SEBI Buyback Regulations, the Company has published a
public announcement dated October 20, 2022 for the Buyback (“Public Announcement™) on October 21, 2022, -
in Financial Express-English National Daily, Jansatta-Hindi National Daily and Dainik Statesman-Regional
language (Kolkata).

In this regard, we would like to submit the following documents:

1. A certified true copy of the special resolution passed by the members of the Company through postal ballot
(by remote electronic voting), approving the Buyback (Annexure I) and

2. A copy of the Public Announcement that has been published in the aforesaid newspapers (Annexure II)

The same is also available on the Company’ website at www.iclbelting.com.
This is for your information and record please.
Thanking you

Yours faithfully
For International Conveyors Limited

DIPTI

PlpF 2 ma

Company Secretary & Compliance Officer
Encl.: As above .
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CERTIFIED TRUE COPY OF THE SPECIAL RESOLUTION PASSED BY THE MEMBERS OF
INTERNATIONAL CONVEYORS LIMITED THROUGH POSTAL BALLOT /E-VOTING ON
MONDAY, OCTOBER 17, 2022 THE RESULT OF WHICH WAS DECLARAED ON WEDNESDAY,

OCTOBER 19, 2022 AT THE CORPORATE OFFICE OF THE COMPANY AT 10, MIDDLETON
ROW, KOLKATA- 700071

1. APPROVAL OF BUYBACK OF EQUITY SHARES

“RESOLVED THAT pursuant to the provisions of Section 68, 69, 70 and all other applicable
provisions, if any, of the Companies Act, 2013, the Companies (Share Capital and
Debentures) Rules, 2014, and other relevant rules made thereunder, each as amended
from time to time (the “Companies Act”), and in accordance with the Article 3 of the
Articles of Association of the Company, Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”) and in compliance with the Securities and Exchange Board of India (Buy-Back
of Securities) Regulations, 2018 as amended (the “Buyback Regulations”), and any statutory
modification(s) or re-enactment thereof, for the time being in force and, subject to such
other approvals, permissions, sanctions and as may be necessary and subject to the approval
of the shareholders of the Company and subject to such conditions and modifications as may be
prescribed or imposed while granting such approvals, permissions and sanctions which may be
agreed to by the Board of Directors of the Company (the "Board" which expression shall
include any committee constituted by the Board to exercise its powers, including the
powers conferred by this resolution), the consent of the Shareholders be and is hereby
accorded for the Company to purchase or buy back its fully paid-up equity shares of face value
of Re. 1/- (Rupee One) each (“Equity Shares”), from the members of the Company (except
promoters, promoter group and persons in control of the Company) at a price not exceeding Rs.
75/- (Rupees Seventy Five Only) per Equity Share (“Maximum Buyback Price”), and such
aggregate amount not exceeding Rs. 29.70 crores (Rupees Twenty Nine Crores and Seventy Lacs
only) (“Maximum Buyback Size”), representing 14.03% and 14.95% of the aggregate of the total
paid-up capital and free reserves of the Company based on the latest audited financial
statements of the Company as at March 31, 2022 on a standalone and consolidated basis,
respectively (which is less than 15% of the total paid up capital and free reserves of the
Company) (“Buyback”). The Maximum Buyback Size does not include transactien costs, namely
applicable taxes such as buyback tax, securities transaction tax, goods and service tax, stamp
duty, filing fees, advisors’ fees, brokerage, public announcement expenses and other incidental
and related expenses (“Transaction Costs”). The Buyback period shall commence from the date
of declaration of results of the postal ballot notice for the special resolution until the last date on
which the payment of consideration for the Equity Shares bought back by the Company is made
(“Buyback Period”), in accordance, and in consonance, with the provisions of the Buyback
Regulations, the Act, Share Capital Rules, the Management Rules and the LODR Regulations.”

“RESOLVED FURTHER THAT subject to the market price of the Equity Shares being equal to
the Maximum Buyback Price, the indicative maximum number of Equity Shares bought back
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would be 39,60,000 Equity Shares (“Maximum Buyback Shares”), comprising approximately
5.87% of the paid-up Equity Share Capital of the Company as of March 31, 2022 (on both,
standalone and consolidated basis). If the Equity Shares are bought back at a price below the
Maximum Buyback Price, the actual number of Equity Shares bought back could exceed the
Maximum Buyback Shares, but will always be subject to the Maximum Buyback Size. The
Company shall utilise at least 50% of the amount earmarked as the Maximum Buyback Size for
the Buyback, i.e. Rs. 14.85 crores (“Minimum Buyback Size”). Based on the Minimum Buyback
Size and Maximum Buyback Price, the Company would purchase a minimum of 19,8'0,000
Equity Shares.” '

“RESOLVED FURTHER THAT the Company shall implement the Buyback out of its free
reserves, and the Buyback shall be undertaken through the open market route through the
Indian stock exchanges i.e., BSE Limited and National Stock Exchange of India Limited, through
the order matching mechanism except “all or none” order matching system, as provided under
the Buyback Regulations or on such terms and conditions as the Board may deem fit.”

“RESOLVED FURTHER THAT the Buyback would be subject to the requirement of maintaining
the minimum public shareholding, as specified in Regulation 38 of the LODR Regulations.”

“RESOLVED FURTHER THAT the Company shall make available adequate sources of funds for
the purpose of the Buyback.” ‘

“RESOLVED FURTHER THAT the existing voting rights of the Promoters, Promoter Group and
Persons in Control of the Company would stand increased proportionately, however since the
Promoter and Promoter Group are already in control over the Company and thus such further
increase in voting rights of the Promoter and Promoter Group, would not result in change in
control or management of the Company.”

“RESOLVED FURTHER THAT the Buyback shall, in any case, close within 6 (six) months from
the date of opening of the Buyback or such other period as may be permitted under the Act or
Buyback Regulations. The Board, in its absolute discretion, may decide to close the Buyback at
any time, provided that at least 50% (Fifty percent) of the Maximum Buyback Size is utilized for
buying back the Equity Shares, by giving appropriate notice of such earlier date and completing
all formalities in this regard as per relevant laws and regulations.”

“RESOLVED FURTHER THAT the Buyback of Equity Shares from non-resident Members of the
Company, including Overseas Corporate Bodies (“OCBs”), Foreign Institutional Investors
(“FlIs”)/Foreign Portfolio Investors (“FPIs”), Members of foreign nationality, etc., shall be
subject to such approvals if any, and to the extent necessary or required from the concerned
authorities including approvals from the Reserve Bank of India (“RBI") under the Foreign
Exchange Management Act, 1999 and the rules, regulations framed thereunder, if any.”

“RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of
the powers conferred hereinabove as it may in its absolute discretion deem fit, to any /
Dlrector(s)/Offlcer(s) /Authorised Representative(s)/Committee (“Buyback Committee”) of the
Company in order to give effect to this resolution, including but not limited to finalizing the
terms of the Buyback such as the time frame for completion of Buyback; appointment of.—.. .

merchant bankers, reglstrars, brokers, Scrutmlzer, depository part1c1pants, escrow ag 6(@\ @’?o{ .




INTERNATIONAL CONVEYQRS LIMITED
the Buyback; preparation, finalizing, signing and filing of the Public Announcement and such

other necessary applications, undertakings,” agreements, papers, documents and
correspondence, if required under the Common Seal of the Company, to be filed in connection
with the Buyback with SEBI, RBI, stock exchanges where the Equity Shares of the Company are
listed, Registrar of Companies, Depositories and/or other regulatory /statutory authorities as
may be required from time to time and obtain their approvals as may be required and to initiate
all necessary actions-including opening, operation and closure of necessary bank accounts
(including escrow account), issuance of bank guarantee in favour of the merchant banker, if any,
or deposit of acceptable securities with appropriate margin with the merchant banker, entering
into agreements, release of public announcement, filing of declaration of solvency, obtaining all
necessary certificates and reports from statutory auditors and other third parties as required
under applicable law, extinguishment of dematerialized shares and physical destruction of
share certificates in respect of the Equity Shares bought back by the Company.”

“RESOLVED FURTHER THAT nothing contained herein shall confer any right on the part of any
Member to offer and/or any obligation on the part of the Company or the Board or the Buyback
Committee to Buyback any shares, and/or impair any power of the Company or the Board or the
Buyback Committee to terminate any process in relation to such Buyback, if so permissible by

4

law.

“RESOLVED FURTHER THAT Ms. Dipti Sharma, Company Secretary, be and is hereby
appointed as Compliance Officer under the SEBI Buyback Regulations for the implementation of

the Buyback.

“RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board or
the Buyback Committee be and are hereby empowered and authorised severally on behalf of the
Company to accept and make any alteration(s), modification(s) to the terms and conditions as it
may deem necessary, concerning any aspect of the Buyback, in accordance with the statutory
requirements or any conditions laid down by any regulatory or other authdrity while giving its
approval as well as to give such directions as may be necessary or desirable, to settle any
questions, difficulties or doubts that may arise and generally, to do all acts, deeds, matters and
things as the Board and/or any person authorised by the Board of Directors may, in absolute
discretion deem necessary, expedient, usual or proper in relation to or in connection with or for
matters consequential to the Buyback without seeking any further consent or approval of the
Members or otherwise to the end and intent that they shall be deemed to have given their
approval thereto expressly by the authority of this Resolution.”

CERTIFIED TRUE COPY
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INTERNATIONAL CONVEYORS LIMITED

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 (1) OF THE COMPANIES ACT
2013

Item No. 1

The Board of Directors of the Company, at its meeting held on Friday, September 09, 2022
(“Board Meeting”) has, subject to the approval of the Members of the Company by way of
Special Resolution and subject to such approvals of regulatory and/or statutory authorities as
may be required under applicable laws, approved the buyback by the Company of its fully paid-
up Equity Shares of face value of Re. 1/- (Rupee One) each (“Equity Shares”), from the members
of the Company (except promoters, promoter group and persons in control of the Company) at a
price not exceeding Rs. 75/- (Rupees Seventy Five Only) per Equity Share (“Maximum Buyback
Price”), and such aggregate amount Rs. 29.70 crores (Rupees Twenty Nine Crores and Seventy
Lacs only) (“Maximum Buyback Size”), representing 14.03% and 14.95% of the aggregate of
the total paid-up capital and free reserves of the Company based on the latest audited financial
statements of the Company as at March 31, 2022 on standalone and consolidated basis,
respectively (which is less than 15% of the total paid up capital and free reserves of the
Company) (“Buyback”). The Maximum Buyback Size does not include transaction costs, namely
applicable taxes such as buyback tax, securities transaction tax, goods and service tax, stamp
duty, filing fees, advisors’ fees, brokerage, public announcement expenses and other incidental
and related expenses (“Transaction Costs”).

Since the Buyback is more than 10% of the total paid-up Equity Share Capital and free reserves
of the Company, in terms of Section 68(2)(b) of the Act, it is necessary to obtain the consent of
the Members of the Company, for the Buyback, by way of a Special Resolution.

Accordingly, the Company is seeking your consent by means of postal ballot for the aforesaid
proposal as contained in the Resolution provided in this Notice. Certain figures contained in this
Postal Ballot Notice have been subject to rounding-off adjustments. All decimals have been
rounded off to two decimal points.

Requisite details relating to the Buyback are given below:

(i) Date of the Board Meeting at which the proposal for Buyback was approved by the
Board of Directors of the Company

The Board of directors of the Company (“Board”) at its meeting held on Friday, September
09, 2022 (“Board Meeting”) has, subject to the approval of the members of the Company
by way of a special resolution through Postal Ballot including electronic voting, approved
and recommended the proposal of buyback of Equity Shares as per the details mentioned
above and in the Resolution of this notice.

(ii) Necessity for the Buyback

The Buyback is being undertaken by the Company after taking into account the strategic
and operational cash requirements of the Company in the medium term.

The Boérd of Directors of the Company is of the view that the Buyback will help the
Company effectively utilize its available surplus funds, which is in excess of the amount
needed to be retained by the Company for the future growth.

The Buyback is expected to enhance overall long term shareholders’ value for continuing
shareholders, without compromising on the future growth opportunities of the Company,
as well as provide an exit opportunity to the public shareholders.
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(iii) Maximum amount required under the Buyback and its percentage of the total paid
up capital and free reserves )

The maximum amount of funds required for the Buyback will not exceed 29.70 crores
(Rupees Twenty Nine Crores and Seventy Lacs only), 14.03% and 14.95% of the aggregate
of the total paid-up capital and free reserves of the Company based on the latest audited
financial statements of the Company as at March 31, 2022 on standalone and consolidated
basis, respectively (which is less than 15% of the total paid up capital and free reserves of
the Company).

The Maximum Buy Back Size does not include Transaction Costs. The funds for the
implementation of the proposed Buyback will be sourced out of the free reserves of the
Company (retained earnings) and/or such other source as may be permitted by the
Buyback Regulations or the Act. The Company shall transfer from its free reserves, a sum
equal to the nominal value of the Equity Shares so bought back to the Capital Redemption
Reserve Account and details of such transfer shall be disclosed in its subsequent audited
financial statements. The funds borrowed, if any, from banks and financial institutions will
not be used for purpose of the Buyback.

(iv) Maximum price at which the shares or other specified securities are proposed be
bought back and the basis of arriving at the buy-back price

The Equity Shares of the Company are proposed to be bought back at a price not exceeding
Rs. 75/- (Rupees Seventy Five Only) per Equity Share (“Maximum Buyback Price”). The
Offer Price has been arrived at after considering various factors including, but not limited
to the trends in the volume weighted average prices and closing price of the Equity Shares
on BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE") i.e. the stock
exchanges, where the Equity Shares of the Company are traded, the net worth of the
Company, price earnings ratio, impact on other financial parameters and the possible
impact of Buyback on the earnings per share

The Maximum Buyback Price represents:

(a) Premium of 27.18% and 27.28% to the volume weighted average market price of the
Equity Share on BSE and NSE, respectively, during the three months preceding the date
of intimation to the Stock Exchanges for the Board Meeting to consider the proposal of
the Buyback

(b) Premium of 29.30% and 29.46% to the volume weighted average market price of the
Equity Share on BSE and NSE, respectively, during the two weeks preceding the date of
intimation to the Stock Exchanges for the Board Meeting to consider the proposal of the
Buyback

(c) Premium of 29.65% and 30.08% over the closing price of the Equity Share on BSE and
NSE, respectively, as on September 05, 2022, being the last trading date prior to the
Company’s intimation to the Stock Exchanges of the date of the Meeting of the Board of
Directors wherein proposal of the Buyback was considered.

Shareholders are advised that the Buyback of the Equity Shares will be carried out through
the Stock Exchanges by the Company, in its sole discretion, based on, amongst other things,
the prevailing market prices of the Equity Shares, which may be below the Maximum
Buyback Price of Rs. 75/- (Rupees Seventy Five Only) per Equity Share. The quantum of
daily purchases by the Company during the Buyback Period may vary from day to day as
permitted under the Buyback Regulations. 20D
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)

The Company confirms that as required under Section 68(2)(d) of the Act, the ratio of the
aggregate of secured and unsecured debts owed by the Company will not be more than
twice the paid-up capital and free reserves after the Buyback.

Maximum number of securities that the company proposes to buy- back

The indicative maximum number of Equity Shares proposed to be bought at the Maximum
Buyback Size and Maximum Buyback Price under the Buyback would be 39,60,000 Equity
Shares (“Maximum Buyback Shares”), comprising approximately 5.87% of the paid-up
Equity Share Capital of the Company as of March 31, 2022, on both, standalone and
consolidated basis. If the Equity Shares are bought back at a price below the Maximum
Buyback Price, the actual number of Equity Shares bought back could exceed the indicative
Maximum Buyback Shares (assuming full deployment of Maximum Buyback Size) but will
always be subject to the Maximum Buyback Size. Further, the number of Equity Shares to
be bought back will not exceed 25% of the total paid up equity capital of the Company.

The Company shall utilize at least 50% of the amount earmarked as the Maximum Buyback
Size for the Buyback, i.e. Rs. 14.85 crores (Rupees Fourteen Crores and Eighty Five Lacs
only) (“Minimum Buyback Size”"). Based on the Minimum Buyback Size and Maximum
Buyback Price, the Company would purchase a minimum of 19,80,000 Equity Shares.

(vi) Method to be adopted for buy-back as referred to in sub-regulation (iv) of regulation

4

In terms of Regulation 40(1) of the LODR Regulations, as amended, except in case of
transmission or transposition of securities, requests for effecting transfer of securities shall
not be processed unless the securities are held in dematerialized form with a depository.
Accordingly, the Buyback is open to beneficial owners holding Equity Shares in
dematerialized form ("Demat Shares").

The Buyback will be implemented by the Company by way of open market route through
the stock exchanges, by the order matching mechanism except "all or none" order matching
system, as provided under the Buyback Regulations. The promoters, promoter group and
the persons in control of the Company shall not participate in the Buyback. Further, as
required under the Buyback Regulations, the Company will not buy back Equity Shares
which are locked-in or non-transferable, until the pendency of such lock-in or until the time
such Equity Shares become transferable, as applicable. In relation to the Buyback of Demat
Shares, the execution of the order, issuance of contract note and delivery of the stock to the
member and receipt of payment would be. carried out by the broker, appointed by the
Company, in accordance with the requirements of the stock exchanges and SEBI. Detailed
instructions for participation in the Buyback along with the relevant time table will be
included in the Public Announcement which will be published in the newspapers in
accordance with the Buyback Regulations.

(vii) Time limit for completion of Buyback

The Buyback, subject to regulatory consents and approvals, if any, is proposed to be
completed within a period of 1 year from the date of the special resolution approving the

Buyback.

(viii) Compliance with Section 68(2)(c) of the Act and Regulation 4 of the Buyback

Regulations

In terms of the provisions of the Buyback Regulations, the offer for Buyback under open
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As per the latest audited balance sheet of the Company as at March 31, 2022

-Particulars A
_Total paid-up Capital R 6.75 6.75
Free reserves 204.87 191.95
3 Aggregate of the total paid-up equity capltal and 211.62 198.70
free reserves
4 15% of the aggregate of the total paid-up capital 3174 29.80

and free reserves

Based on the above, the Maximum Buyback Size, i.e. Rs. 29.70 (Rupees Twenty Nine Crores
and Seventy Lacs only), is less than 15% of the aggregate of the total pald up capital and
free reserves of the Company.

(ix) Details of holding and transactions in the shares of the Company

The aggregate shareholding of the Promoter and Promoter group Companies (hereinafter
collectively referred to as “Promoter Companies”), Directors of the Promoter Companies
and of the Directors and Key Managerial Personnel of the Company as on the date of this
Postal Ballot Notice, are as follows:

a) Aggregate shareholding of the Promoter and Promoter Group as on the date of this
postal ballot notice-

;I; Name Cgtegory Number of shares Share.l)f:)l ding
1 Ra]er}dra Kumar | Promoter 24,26,620 3.59
Dabriwala
2 | Sujata Saraf ~ Promoter 8,00,000 1.19
3 Smiti Somany Promoter 7,90,000 1.17
4 | Pushpa Bagla Promoter 31,359 0.05
5 | Ritu Dalmia Promoter Nil 0.00
6 |1 . G. E (India) Private | Promoter 275,221,181 40.77
Limited
7 | Dabri Properties & | Promoter
Trading Company 17,84,000 2.64
Limited : .
8 | R.C. A Limited Promoter 6,27,520 0.93
9 | Surbhit Dabriwala Promoter 1,03,87,359 15.39
10 | Yamini Dabriwala Promoter 4,07,900 0.60
Total 4,47,75,939 66.33

b) Aggregate shareholding of the Directors of the Promoter group, where the promoter is a
Company, as on the date of this postal ballot notice -

Sr Name of %
No Name Promotgr/ Promoter | Number of shares Shareholding
roup
1 | Rajendra Kumar | R.C. A Limited, Dabri ‘
Dabriwala Properties & Trading '

Co. Ltd, IGE 24,26,620 3.59
(India) Pvt. Ltd.

2 | Surbhit Dabri Properties &

| Dabriwala Trading Co. Ltd, 1,03,87,359
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3 | Yamini Dabri Properties &
' Dabriwala Trading Co. Ltd, 4,07,300 0.60
4 | Rajendra Kumar | Dabri Properties &
Nahata Trading Co. Ltd, IGE 100 0.0001
(India) Pvt. Ltd '

c) Aggregate shareholding of the Directors of Company as on the date of this postal ballot

notice-
Sr. | Name Category Number of shares %
No _ Shareholding
1 | Rajendra Kumar Managing '
| Dabriwala Director 24'26'62_0 3.59
2 Surbhit Dabriwala Notll)-}élxecutlve 1,03,87,359 15.39
irector :
3 Jinesh Suryakant Independent .
. Nil -
- Vanzara Director .
4 | Sunit Mehra Independent .
Di Nil -
irector
5 | Thirupal Reddy | Independent Nil
, Kunchala Director ! )
6 Udit Sethia Non-Executive .
. Nil -
7 Director
7 Talluri Jayanthi Independent .
Di Nil | -
irector
8 Prasad Sudhakar Executive Nil i
Deshpande Director

d) Aggregate shareholding of the Key Managerial Personnel of the Company, as on the date
of this postal ballot notice -

Number of |

Sr. | Name Category %
. No shares | Shareholding

1 Ashok Kumar Gulgulia Chief Financial . : ‘
. Nil 0.00

, Officer
2 Dipti Sharma Company Secretary :
& Compliance Nil 0.00
Officer

-e) None of the persons mentioned in point a, b, ¢, and d above have sold or purchased any
Equity Shares of the Company (either through the Stock Exchanges or off market
transactions) during the six months prior to the date of the Board Meeting till the date of
this Notlce except for the following:-

Sr.No | Name and | Number of | Nature of | Date of | Price Per
Category of the Equity Transaction | Transaction | Equity
Shareholder Shares .~ | Shares

01 IGE (India) Pvt.| 5,16,000 Acquisition 25-08-2022 | 57.95
Ltd.
02 Dabri Properties | 5,16,000 Sale 25-08-2022 | 57.95
& Trading Co.
| Ltd.
03 | IGE (India) Pvt. | 1,386 Acquisition 24-06-2022 | 57.56 o
Ltd. //f;
04 IGE (India) Pvt. | 18,078 Acquisition 23-06-2022
Ltd.
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05 IGE (India) Pvt.| 5,815 Acquisition 22-06-2022 55.11 -
Ltd.
06 IGE (India) Pvt. | 9,298 Acquisition 21-06-2022 53.98
: Ltd. ‘ ‘
07 |IGE (India) Pvt.| 15,116 Acquisition 20-06-2022 53.03
Ltd.
- 08 |IGE (India) Pvt.| 10,563 Acquisition 17-06-2022 55.42
Ltd.
09 IGE (India) Pvt. | 12,957 Acquisition 16-06-2022 55.99
Ltd. ' ,
10 IGE (India) Pvt. | 17,246 Acquisition 15-06-2022 58.78
Ltd.
11 IGE (India) Pvt.| 9,052 Acquisition 14-06-2022 60.08
Ltd. : :
12 IGE (India) Pvt. {11,123 Acquisition 13-06-2022 | 58.44
Ltd. :
13 IGE (India) Pvt. | 13,897 Acquisition 10-06-2022 59.67
Ltd.
14 IGE (India) Pvt. | 9,352 Acquisition 09-06-2022 | 61.11
. Ltd.
15 IGE (India) Pvt.| 9,318 Acquisition 08-06-2022 | 61.67
Ltd.
16 IGE (India) Pvt. | 15,253 -| Acquisition 07-06-2022 | 62.23
Ltd. '
17 IGE (India) Pvt. | 13,460 Acquisition 06-06-2022 61.12
Ltd. -
18 IGE (India) Pvt. | 17,093 Acquisition 03-06-2022 61.82
Ltd.
19 IGE (India) Pvt. | 12,834 Acquisition 02-06-2022 | 60.92
Ltd. :
20 IGE (India) Pvt. | 23,573 Acquisition 01-06-2022 61.25
Ltd. '
21 IGE (India) Pvt. | 21,574 Acquisition 31-05-2022 | 62.37
Ltd. ' ‘
22 Yamini 10,00,000 Sale 10-05-2022 72.20
) Dabriwala
23 Surbhit 10,00,000 Sale 10-05-2022 72.20
Dabriwala . _
24 IGE (India) Pvt. | 20,00,000 Acquisition 10-05-2022 | 72.20
Ltd. :
25 IGE (India) Pvt. | 7,375 Acquisition 28-03-2022 | 81.73
: Ltd. _
26 Yamini 3,00,000 Sale 25-03-2022 | 80.90
Dabriwala ’
27 Surbhit 5,00,000 Sale 25-03-2022 | 80.90
Dabriwala B
.28 IGE (India) Pvt. | 8,00,000 Acquisition 25-03-2022 | 80.90
Ltd.
29 IGE (India) Pvt. | 53,784 Acquisition 25-03-2022 | 81.45
Ltd. :
30 IGE (India) Pvt. | 49,525 Acquisition 21-03-2022 77.60
Ltd.
31 IGE (India) Pvt. | 17,684 Acquisition 17-03-2022 | 74.99
: Ltd. _
32 IGE (India) Pvt. | 1,05,301 Acquisition 15-03-2022
Ltd. to 16-03-
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33 IGE (India) Pvt. | 1,09,001" Acquisition 14-03-2022 | 74.97
Ltd. ‘
34 IGE (India) Pvt. | 1,05,191 Acquisition 10-03-2022 74.85
Ltd. to 11-03-
2022
35 IGE (India) Pvt. | 1,09,383 Acquisition 08-03-2022 75.80
Ltd. to 09-03-
: 2022
36 IGE (India) Pvt. 1,36,639 Acquisition 04-03-2022 75.25
Ltd. : to 07-03-
: 2022

(x) Intention of Promoter Companies to participate in Buyback In terms of provisions of
the Buyback Regulations, the intention of Promoter Companies to participate in the
~ Buyback s as follows:

In terms of Regulation 16(ii) of the Buyback Regulations, the Buyback is not extended to the
Promoters, promoters group and persons in control of the Company.

(xi) Defaults

The Company confirms that there are no defaults subsisting in repayment of deposits,
interest payment thereon, redemption of debentures or interest payment thereon or
redemption of preference shares or payment of dividend due to any Shareholder, or
repayment of any term loans or interest payable thereon to any financial institution or

banking Company.

(xii) Confirmations from Company as per the provisions of Buyback Regulations and
Act

a) The Company shall not issue any shares or other specified securities including by way
of bonus till the date of expiry of the Buyback period;

b) The Company shall not raise further capital for a period of one (1) year, from the
expiry of the Buyback Period, except in discharge of subsisting obligations;

¢) The Company shall not make further issue of the same kind of Equity shares, for a
period of six months or such other time as may be applicable in accordance with the
Buyback Regulations or any circulars or notifications issued by SEBI in connection
therewith, from the expiry of the Buyback period, except in discharge of subsisting
obligations;

d) The special resolution approvmg the buy-back will be valid for a maximum perlod of 1
year from the date of passing the said special resolution (or such extended period as
may be permitted under the Companies Act, 2013 or the Buy-back Regulations or by
the appropriate authorities). The Schedule of Activities for the buy-back shall be
decided by the Board of Directors within the above time limits;

e} The equity shares bought back by the Company will be compulsorily cancelled and will
not be held for reissuance;

f) The Company shall not buyback locked-in shares and non-transferable shares or other
specified securities till the pendency of the lock-in or till the shares or other specified
securities become transferable;

g) The Company shall transfer from its free reserves a sum equal to the nominal value of
the Equity Shares purchased through the Buyback to the Capital Redemption Reserve

 Account and the details of such transfer shall be disclosed in its subsequent audited
financial statements;

h) All the Equity Shares of the Company are fully paid-up;

i) That funds borrowed from banks and financial institutions w111 not be used for
Buyback; :
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i} The Company shall not buyback its Equity Shares from any person through negotiated
deal whether on or off the stock exchanges or through spot transactions or through
any private arrangement in the implementation of the Buyback;

k) There is no pendency of any scheme of amalgamation or compromise or arrangement
pursuant to the provisions of the Companies Act, 2013, as on date;

1) The ratio of the aggregate of secured and unsecured debts owed by the Company shall
not be more than twice the paid-up Equity Share Capital and free reserves after the

_ Buyback based on both audited condensed standalone interim financial statements
and audited condensed consolidated interim financial statements of the Company; and

m) The Company shall not directly or indirectly purchase its Equity Shares through any
subsidiary company including its own subsidiary companies or through any
investment company or group of investment companies during the buyback period.

n) That the Company has been in compllance with Sections 92, 123, 127 and 129 of the
Act.

o) The Company shall pay the consideration only by way of cash.

p) The aggregate amount of the Buyback ie. Rs. 29.70 Crores (Rupees Twenty Nine
Crores and Seventy Lacs only) does not exceed 15% of the total paid- up capital and
free reserves of the Company, as on 31st March 2022, on a standalone and
consolidated basis;

q) The indicative maximum number of Equity shares at the Maximum Buyback Price and
the Maximum Buyback Size bought back would be 39,60,000 Equity shares, comprising
approximately 5.87% of the total paid-up Equity share capital of the Company as of
31st March, 2022. If the Equity shares are bought back at a price below the Maximum
Buyback Price, the number of Equity shares bought back could exceed the proposed

- Buyback shares, but, will always be subject to the Maximum Buyback Size.

r)  The maximum number of Equity shares proposed to be purchased under the Buyback,
does not exceed 25% of the total number of Equity shares in the paid-up Equity share
capital, as per the latest audited standalone & consolidated balance sheet as on 31st
March, 2022;

s) The Company shall not make any offer of buyback within a perlod of one (1) year,

reckoned from the date of expiry of the Buyback Period and the Company has not
undertaken a buyback of any of its securities during the period of one (1) year,
immediately preceding the date of the Board Meeting approving the Buyback;

t) The Company will submit the information regarding the Equity shares bought back by
the Company to BSE and NSE, where the Equity shares of the Company are traded on a
daily basis, in accordance with the Buyback Regulations and in such form as may be
prescribed by SEBI, so as to enable them to upload the same on their website
immediately. The Company will also upload the information, regardmg the Equity
shares bought back on its website on a daily basis and

u) The Buyback shall be implemented by the Company by way of open market route
through BSE and NSE, through order matching mechanism, except “all or none” order
matching system, in accordance with the Buyback Regulations.

(xiii) Confirmation from the Board

The Board of Directors of the Company has confirmed that it has made a full enquiry into
- the affairs and prospects of the Company and has formed the opinion that: -

a) Immediately following the date of the Board meeting held on Friday, September 09,
2022 and the date on which the result of Members resolution passed by way of Postal
Ballot (“Postal Ballot Resolution”) will be declared, approving the Buyback, there will
be no grounds on which the Company could be found unable to pay its debts;

b) As regards the Company’s prospects for the year immediately following the date of the
Board Meeting held on Friday, September 09, 2022approving the Buyback as well as
for the year immediately following the date of Postal Ballot Resolution, and havmg
regard to the Board'’s intention with respect to the management of Company’s busmess Co:‘\\

durmg that year and to the amount and character of the financial resources whlc/h ll
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c) able to meet its liabilities as and when they fall due and will not be rendered insolvent
~ within a period of one year from the date of the Board Meeting held on Friday,
September 09, 2022, as also from the date of Postal Ballot Resolution;

d) In forming an opinion as aforesaid, the Board has taken into account the liabilities
‘(including prospective and contingent liabilities), as if the Company was being wound
up under the provisions of the Companies Act, 2013 /Insolvency and Bankruptcy Code,
2016 as amended from time to time, as apphcable

(xiv) Report addressed to the Board of Directors by the Company’s Auditors on the
permissible capital payment and the opinion formed by . directors regarding
insolvency

The text of the Report dated Septembef 09, 2022 of M/s G. P. Agrawal & Co., the Statutory
Auditors of the Company, addressed to the Board of Directors of the Company is reproduced
below:

Independent Auditors Report on the proposed buyback of Equity Shares pursuant to
requirements of Schedule I to the Securities and Exchange Board of India (Buy-Back of
Securities) Regulation, 2018, as amended

To,

The Board of Directors

International Conveyors Limited

Falta SEZ, Sector - II, Near Pump House No. 3,
Village Akalmegh, Mouza Akalmegh,

District — South 24 Parganas,

Kolkata - 743504, West Bengal

1. This report is issued in accordance with the terms of our engagement letter dated September
09, 2022 with International Conveyors Limited (“the Company”).

2. We have been requested by the Management of the Company to provide a report on the
accompanying Statement of Permissible Capital Payment (including securities premlum)
(Annexure A) as at March 31, 2022,

3. The Management of the Company has prepared the accompanying Annexure A - Statement
of permissible capital payment as on March 31, 2022 (“the Statement”) pursuant to the
proposed buyback of equity shares approved by the Board of Directors of the Company in
their meeting held on Friday, September 09, 2022, in accordance with the provisions of
sections 68, 69 and 70 of the Companies Act, 2013 as amended (“Companies Act”), the rules
made thereunder, as amended and the Securities and Exchange Board of India (Buy-Back of
Securities) Regulations, 2018, as amended (the “SEBI Buyback Regulations”). The
Statement contains the computation of amount of permissible capital payment towards
buyback of equity shares in accordance with the requirements of section 68(2)(c) read with
the proviso to section 68(2)(b) of the Companies Act, 1956, Regulation 4(i), proviso to
Regulation 4(iv) and the proviso to Regulation 5(i)(b) of the SEBI Buyback Regulations and
based on the latest audited standalone and consolidated financial statements for the year
March 31, 2022. We have initialed the Statement for identification purpose only. .

Board of Director’s Responsibility for the Statement

4. The preparation of the Statement in accordance with Section 68(2) of the Companies Act anda\ CoX O
in compliance with sections 68, 69 and 70 of the Companies Act and SEBI' Buyba O
tajo

Regulations, is the responsibility of the Board of Directors of the Company, including the || @

T
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computation of the amount of the permissible capital payment, the preparation and

"~ maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation and presentation; and making estimates that are reasonable in the
c1rcumstances _ ‘ .

5. The .Board of Directors is also responsible to make a full inquiry into the affairs and
prospects of the Company and to form an opinion on reasonable grounds that the Company
will be able to pay its debts from the date of Board Meeting approving the buyback of its
equity shares i.e. Friday, September 09, 2022 (hereinafter referred as the “Date of the Board
Meeting”) and will not be rendered insolvent within a period of one year from the date of the
Board Meeting, and in forming the opinion, it has taken into account the liabilities (including
prospective and contingent 11ab111t1es) as if the Company were being wound up under the
provisions of the Companies Act or the Insolvency and Bankruptcy Code, 2016.

Auditor’s Responsibility

6. Pursuant to the requirements of the SEBI Buyback Regulations, it is our respon31b111ty to
provide a reasonable assurance on whether:
a) we have inquired into the state of affairs of the Company in relatlon to the audited
* standalone and consolidated financial statements of the Company as of and for the
financial year ended March 31, 2022;

b) the amount of permissible capital payment for the buyback as stated in the Statement has
been properly determined considering the audited standalone and consolidated financial
statements as at March 31, 2022 and in accordance with Section 68(2)(c) read with the
proviso to Section 68(2)(b) of the Companies Act, Regulation 4(i), the proviso to the
Regulation 4(iv) and the proviso to Regulation 5(i)(b) of the SEBI Buyback Regulatlons
and

c) the Board of Directors of the Company, in their meeting held on Friday, September 09,
2022 have formed the opinion as specified in Clause (x) of Schedule I to the SEBI Buyback
Regulations, on reasonable grounds and that the Company will not, having regard to its
state of affairs, be rendered insolvent within a period of one year from that date.

7. The audited standalone and consolidated financial statements as of and for the financial year
ended March 31, 2022 were audited by us, on which we issued an unmodified audit opinion
vide our report dated May 27, 2022. We conducted our audit of these standalone and
consolidated financial statements in accordance with Standards on Auditing specified under
Sec 143(10) of the Companies Act and other applicable authoritative pronouncements issued
by the Institute of Chartered Accountants of India (“the ICAI"). Those Standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement.

8. We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the ICAI (“Guidance Note”). The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAIL

9. We have EOmplied with the relevant appliéable‘ requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Hlstorlca-l:—_«i
Financial Information and Other Assurance and Related Services engagements, issued | fh/e CO/;“‘\

ICAI
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10. A reasonable assurance engagement involves performing procedures to obtain sufficient

appropriate evidence on the reporting criteria mentioned in paragraph 5 above. The -
procedures selected depend on the auditor’s judgment, including the assessment of the risks
associated with the Reporting Criteria. We have accordingly performed the following
procedures in relation to the Statement:

a) We have inquired into the state of affairs of the Company in relation to its audited
’ standalone and consolidated financial statements for the year ended March 31, 2022;

b) Examined authorization for buyback from the Articles of Association of the Company;

c) Verified the amounts of paid up equity share capital, securities premium account,
general reserves and retained earnings as at March 31, 2022 as disclosed in the
accompanying Statement in Annexure A with the audited standalone and consolidated
financial statements of the Company for the year ended March 31, 2022.

d) Examined that the amount of capital payment for the buyback as detailed in Annexure A
is within permissible limit computed in accordance with Section 68 of the Companies
Act and the SEBI Buyback Regulations;

e) Examined that the ratio of the debt owed by the Company, is not more than twice the
capital and its free reserves after such buyback based on both audited standalone and

~ consolidated financial statements of the Company as on March 31, 2022;

f) Examined that all shares for buyback are fully paid up; v

g) Enquired that the Company has not availed any borrowings to discharge its obligations
under the Buyback;

h) Inquired if the Board of Directors of the Company, in its meeting held on Friday,
September 09, 2022 has formed the opinion as specified in clause (x) of Schedule I to the
SEBI Buyback Regulations, on reasonable grounds and that the Company will not, having

- regard to its state of affairs, be rendered insolvent within a period of one year from the
date of the Board Meeting; and

i) Obtained necessary representations from the management of the Company.

Opinion
11. Based on inquiries conducted and our examination as above and according to the

a)

b)

c)

information and explanations provided to us by the management of the Company, we
report that:

We have inquired into the state of affairs of the Company in relatlon to its audited
standalone financial statements and audited consolidated financial statements as at and
for the year ended March 31, 2022;

The permissible capital payment towards buyback of equity shares, as stated in the
Statement in Annexure 4, is in our view, properly determined in accordance with Section
68(2)(c) read with the proviso to Section 68(2)(b) of the Companies Act, Regulation 4(i),
the proviso to Regulation 4(iv) and the proviso to Regulation 5(i)(b) of the SEBI Buyback
Regulations, based on the audited standalone and consolidated financial statements of the
Company for the year ended March 31, 2022; and

The Board of directors, in their meeting held on Friday, September 09, 2022 have formed
the opinion, as specified in clause (x) of Schedule I to the SEBI Buyback Regulations, on
reasonable grounds and that the Company will not, having regard to its state of affairs, be
rendered insolvent within a period of one year from the date of Board Meeting and we are
not aware of anything to indicate that the opinion expressed by the Directors in the
declaration as to any of the matters mentioned in the declaration of insolvency is
unreasonable in the circumstances as of the date of declaration.

Restrictions on Use

12. This report has been addressed to and issued at the request of the Board of Directors of

the Company solely for the purpose of enabling it to comply with the aforesaid
requirements and for onward submission to Keynote Financial Services Lu/nffltéd,q\

(hereinafter referred to as the “Manager to the Buyback”) and to include this yep&‘rt ;’é\
pursuant to the requirements of the SEBI Buyback Regulations, (i) in connecti ani\/Qt@
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the proposed buyback of equity shares of the Company in pursuance to the provisions of

Sections 68 and other applicable provisions of the Act and the SEBI Buyback
Regulations, (ii) to enable the Board of Directors of the Company to include in the
explanatory statement to the notice for special resolution, public announcement to be
sent to the shareholders of the Company or filed with (a) the Registrar of Companies,
Securities and Exchange Board of India, stock exchanges, public shareholders and any
other regulatory authority as per applicable law and (b) the Central Depository Services
(India) Limited, National Securities Depository Limited as applicable, and (iii) for
providing to the Managers, each for the purpose of extinguishment of equity shares and
may not be suitable for any other purpose, and therefore, should not be used, referred to
or distributed for any other purpose or to any other party without our prior written
consent.

13. This report can be relied on by the Manager to the Buyback and the legal counsel in
relation to the Buyback.

For G. P. Agrawal & Co.
Chartered Accountants
Firm’s Registration No: 302082E

Place: Kolkata

Date: September 09, 2022
o . Sd/-

CA Sunita Kedia

Partner

Membership No. 060162

UDIN:22060162ARNYNO

5738
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Annexure A - Statement of Permissible Capital Pameht

(INR in Crores)
Particulars as on March 31, 2022 Amount extracted Amount extracted
: from the latest from the latest
audited standalone audited
financial statements consolidated
as at March 31, 2022 financial
statements as at
. March 31, 2022
A. Paid-up Equity Share Capital 6.75 6.75
(6,75,00,000 Equity Shares of Re 1/- each
fully paid up)

‘B Free Reserves *

_Securities Premium Account 18.86 25.16
Surplus in Statement of Profit and Loss 115.80 96.58
(Retained Earnings)

‘General Reserve 70.22 70.22
Total Free Reserves {B) 204.88 191.96
Total of Paid-up Equity Share Capital and |. 211.63 -+ 198.71
Free Reserves ‘ '

‘Maximum amount permissible for 5291 49.68
buyback under Section 68(2)(c) of the ' '
Companies Act and Regulation 4(i) of the
SEBI Buyback Regulations (25% of the
total paid-up equity capital and free
reserves)

Permissible capital payment for Buyback 31.74 29.80
from open market in accordance with
proviso to Regulation 4(iv) of the SEBI
Buyback Regulations (15% of paid up
capital and free reserves)
Amount proposed by Board Resolution 29.70
dated September 09, 2022 approving the
| Buyback based on the audited financial
statements for the year ended March 31,
2022 '

* Free reserves as defined in Section 2(43) of the Companies Act, 2013 read élong with
Explanation II provided in Section 68 of the Companies Act, 2013 as amended.

Note: The above calculation of the paid-up Equity Share Capital and free reserves as at March
31, 2022 for buyback of Equity Shares is based on the amounts appearing in the audited
standalone and consolidated financial statements of the Company for the year ended March 31,
2022. These financial statements are prepared and presented in accordance with the accounting
principles generally accepted in India including the Indian Accounting Standards (Ind AS)
prescribed under Section 133 of the Companies Act, 2013 read with Rules made thereunder,
each as amended from time to time. '
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For International Conveyors Limited

Place-Kolkata : Sd/-
Date-September 09, 2022 A.K. Gulgulia
: Chief Financial Officer

In the opinion of the Board, the proposal for Buyback is in the interest of the Company and its
Members holding Equity Shares of the Company. The Directors, therefore, recommend the
Special Resolution as set out in the accompanying Notice for approval by the Members.

None of the Directors and Key Managerial Personnel of the Company or their respective
relatives is in anyway, concerned or interested, either directly or indirectly in passing of the said
Resolution, save and except to the extent of their respective interest as shareholders of the
Company or to the extent of the shareholding of the companies/institutions/trust of which they
are directors or members or trustees, without any beneficial interest. _

CERTIFIED TRUE COPY

For International Conveyors Limited
_ I\ )
w Shossr,

Dipti Sharma
Company Secretary & Compliance Officer
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.1 Intern

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL DWNERS OF
EQUITY SHARES OF INTERNATIONAL CONVEYORS LIMITED

This Public Announcement (“Public Announcement”) is being made in relation to the Buyback of Equity
Shares of International Conveyors Limited (the “Company™) from the open market through Stock Exchange
mechanism, pursuant to the provisions of Regulations 16(iv)(b) and other applicable provisions of the
Securities and Exchange Board of India {Buy Back ol Securities) Regulations, 2018, for the lime being in
force including any statutory modifications and amendments from time to time |"Buyback Regulationz") and
contains the disclosures as specified in Schedule IV to the Buyback Regulations.

OFFER FOR BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGE
Part A — Disclosures in accordance with Schedule | of the Buyback Regulations

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The Board of Directors of the Company, at its meeting held on Friday, September 09, 2022 (“Board
Meeting") has, subject to the approval of the Members of the Company by way of Special Resolution
and subject to such approvals of regulatory andfor statutory authorities as may be reguired under
applicable laws, approved the buyback by the Company of its fully paid-up Equity Shares of face value
of 1/ [Rupee One) each ("Equity Shares™), from the members of the Company (excepl promaters,
promoter group and persons in control of the Company) at a price not exceeding ¥75/- (Rupees Seventy
Five Only) par Equity Share {“Maximum Buyback Price”), and such aggregate amount not exceeding
¥29.70 crores (Rupees Twenty Nine Crores and Seventy Lacs only) (“Maximum Buyback Size™),
reprasenting 14.03% and 14.95% of the aggregate of the total paid-up capital and free reserves of the
Company based on the latest audited financial statements of the Company as at March 31. 2022 on
standalone and consolidated basis, respectively (which is less than 15% of the tofal paid up capital and
free reserves of the Company) (“Buyback”). The Maximum Buyback Size does not include ransaction
costs, namely applicable taxes such as buyback tax, securities fransaction tax, goods and service tax,
stamp duty, filing fees, advisors’ fees, brokerage, public announcemant expenses and other incidental
and related expenses (“Transaction Cosls™).

since the Buyback is more than 10% of the total paid-up Equity Share Capital and freée reserves of the
Company, in terms of Section 68(2)(b) of the Act, it Is necessary 10 obtain the consent of the Members of
the Company. for the Buyback, by way of a Special Resolution.

The shareholders of the Company approved the Buyback, by way of a special resolution, through postal
ballot (through remote e-voting) pursuant to the postal ballot notice dated September 09, 2022 (the “Postal
Ballot Motice™), the resulis of which were announced on October 18, 2022,

subject to the market price of Equity Shares being equal to maxdmum Buyback Price, the indicative maxdmum
number of Equity Shares bought back would be 39,680,000 Equity Shares (“Maximum Buyback Shares™),
comprising approximately 5.87% of the paid-up Equity Share Capital of the Company as of March 31, 2022
jon both, standatone and consolidated basis). If the Equity Shares are bought back at a price below the
Maxamum Buyback Price, the actual number of Equety Shares bought back could exceed the Madmum
Buyback Shares, but will always be subject to the Maximum Buyback Size. The Company shall utilise at
least 50% of the amount earmarked as the Maximum Buyback Size for the Buyback, i.e. T14.85 crores
(“Minimum Buyback Size”). Basad on the Minimum Buyback Size and Madmum Buyback Price, the
Company would purchase a minimuem of 19,80,000 Equity Shares.

The Buyback will be implementad by the Company oul of its free reserves and the Buyback shall be
undertaken through the open market route through the Indian stock exchanges i.e., BSE Limited and National
Stock Exchange of India Limited, through the order matching mechanism except “all or none” order matching
systam, as provided under the Buyback Regulations or on such terms and conditions as the Board may deam fi,

A copy of this Public Announcement is avalable on the Company’s website (www.iclbefting.com) and
is expected to be avalable on the website of the Securities and Exchange Board of India (*SEBI”) ie.
www.sebi.govin and on the website of Stock Exchanges, i.e. www.bseindia.com and www.nseindia.com
during the period of the Buyback.

Necessity for the Buyback and details thereof

The Buyback is being undertaken by the Company after taking info account the strategic and operational
cash requiremnents of the Company in the medium term.

The Board of Directors of the Company is of the view that the Buyback will help the Company effectively
utilize its avaiable surplus funds which is in excess of the amount needed to be retained by the Company for
the future growth.

The Buyback s expected to enhance overall long term shareholders’ value for confinuing shareholders,
without compromising on the future growth opportunities of the Company, as well as provide an exit
apportunity to the public shareholders.

Maximum amount required under the Buyback and its Perceniage of the total paid up capital and
free reserves

The maximum amaount of funds required for the Buyback will not exceed T29.70 crores (Rupees Twenty Nine
Crores and Seventy Lacs only), representing 14.03% and 14_85% of the aggregate of the total paid-up capital
and free reserves of the Company based on the latest audited financial statemants of the Company as at
March 31, 2022 on standzlone and consoldated basis, respectvely (whech is la35 than 15% of the tofal paid
up capital and free reserves of the Company).

The Maximum Buy Back Size does not include Transaction Costs. The funds for the implementation of
the proposed Buyback wili be sourced out of the free reserves of the Company (retained earnings) and/
or such other spurce as may be permitted by the Buyback Ragulations or the Act. The Company shall
transfer from its free reserves, a sum egual to the nominal value of the Equity Shares so bought back to the
Capital Redamption Reserva Account and details of such transfer shall be disclosad in its subsaquent audiad
financial statements. The funds borrawed, if any, from banks and financial institutions will not be used for
purpose of the Buyback

Maximum price al which the shares or other specified securilies are proposed be bought back and the
basiz of arriving at the buy-back price

The Equity Shares of the Company are proposed 10 be bought back ata price nat excaeding 775/~ (Rupees Saventy
Five Only) per Eqguity Share (“Maximum Buyback Price™). The Offer Price has been amived at affer considering
various factors including, but not imited to the trends in the voleme weighted average prices and closing price of
the Equity Shares on BSE Limited (*BSE") and National Stock Exchange of India Limited (“NSE") i.e. the stock
exchanges, where the Equity Shares of the Gompany are traded, the net worth of the Company, price eamings
rafio, impact on other financial paramelers and the possible impact of Buyback on the earmings per share.

The Maximum Buyback Price represents:

(@) Premium of 27.18% and 27_28% to the volume weighted average markel price of the Equity Share
on B5E and NSE, respectively, during the three months preceding the date of intimation fo the Stock

Exchanges for the Board Meeting to consider the proposal of the Buyback.

(b} Premium of 22.30% and 29.46% to the woleme weighted average markel price of the Equity Share
on BSE and NSE, respectively, during the two weeks preceding the date of intimation to the Stock

Exchanges for the Board Meeting to consider the proposal of the Buyback

Pramium of 29.65% and 30.08% overthe closing price of the Equity Share on BSE and NSE, respectively,
a5 on September 05, 2022, being the last trading date prior to the Company's intimation to the Stock
Exchanges of the date of the Meeting of the Board of Directors wherein proposal of the Buyback was
considered.

(c)

shareholders are advised that the Buyback of the Equity Sharas will be carmied out through the Stock
Exchanges by the Company, in its soke discretion, based on, amongst other things, the prevailing market
prices of the Equity Shares, which may be below the Maximum Buyback Price of #75/- {Rupees Seventy Five
Onky) per Equity Share, The quantum of daily purchases by the Company during the Buyback Period may
vary from day 1o day as permitied under the Buyback Regulations.

The Company confirms that as required under Section 68(2)(d) of the Act, the ratio of the aggregate of
secured and unsecured debts owed by the Company will not be more than twice the paid-up capital and free
reserves after the Buyback.

Maximum number ol securities that the company proposes lo buy- back

The indicative maxmum number of Equity Shares proposed to be bowght at the Maximem Buyback Size
and Maximum Buyback Price under the Buyback would be 39 60,000 Equity Shares ("Maximum Buyback
Shares"). comprising approximately 5.87% of the paid-up Equity Share Capital of the Company as of
March 31, 2022, on both, standalone and consolidated basis. If the Equily Shares are bowght back at a
price below the Maximum Buyback Price, the actual number of Equity Shares bought back could exceed the
indicative Maximum Buyback Shares (assuming full deployment of Maximum Buyback Size) but will always
be subject to the Maxdmum Buyback Size, Further, the numbar of Equity Shares to be bought back will not
excead 25% of the total paid up equity capital of the Company:.

The Company shall utidize at least 50% of the amount earmarked as the Maximum Buyback Size for the
Buyback, i.e. ¥14.85 crores (Rupees Fourteen Crores and Eighty Five Lacs only) (“"Minimum Buyback
Size”). Based on the Minimum Buyback Size and Maximum Buyback Price. the Company would purchase a
minimum of 19,80,000 Equity Shares.

Method to be adopted for buy-back as referred lo in sub-regulation {iv) of regulation 4

In terms of Regulation 40(1) of the LODR Regulations, as amended, except in case of transmission or
transposition of securifies, requests for effecting transter of securities shall not be processed unless the
securities are held in dematerialized form with a depository. Accordingly, the Buyback Is open o beneficial
owners holding Equity Shares in dematerialized form (“Demat Shares”).

The Buyback will be implementad by the Company by way of open market route through the stock
exchanges, by the order matching mechanism except “all or nong” order matching system, as provided
under the Buyback Regulations. The promoters, promoter group and the persons in control of the Company
shall not participate in the Buyback. Further, as required under the Buyback Regulations, the Company will
not buy back Equity Shares which are locked-in or non-transferable. until the pendency of such lack-in or
until the time such Equity Shares become transferable, as applicable. In relation io the Buvback of Demat
sharas, the execution of the order, issuance of contract note and dalivery of the stock to the member and
receipt of payment would be carried out by the broker, appointed by the Company, in accordance with the
requirements of the stock exchanges and SEBI.

(vii) Time limit for completion of Buyback

The Buyback, subject to regulatory consents and approvals, it any, is proposed to be completed within a
period of 1 year from the date of the special resolution approving the Buyback.

(viii) Compliance with Section 68(2)(c) of the Act and Regulation 4 of the Buyback Regulations

In terrms of the provisions of the Buyback Regulations, the offer for Buyback under open markel route cannol
be made for 15% or more of the total paid-up equity capital and free reserves of the Company.

The aggreqate of tofal paid up equity capital and free reserves as per the latest audited balance sheet of the

ational Conve

Ef Hn Parficulars

fix)

CIN: LHJI][IWH‘I O73PLCOZ2EES
g ] -'-.-I-"I'"llll-" h, Distac

Amount (% in crores)

Btandalone Conzolidated
| Total paid-up Capital 6.75 6.75
| Free reserves 204,87 191.35
: Aoaregate of the fofal paid-up egquity capital 211.62 196.70
| and free reserves
| 15% of the aggregate of the total paid-up 31.74 29.80

| capdal and free reserves
Based onthe above, the Maximum Buyback Size, i.e. f 29.70 (Rupees Twenty NII‘IF Crores and Seventy La-::t'.
only), is kess than 15% of the aggregate of the total paid-up capital and free reserves of the Company.
Details of holding and transactions in the shares of the Company

The agoregate shareholding of the Promoters and Promoter group Companies (hereinaiter coliectively
referrad to as “Promaoter Companies™), Directors of the Promoter Companies and of the Directoss and Key
Managerial Personnel of the Company as on the date of this Postal Ballot Notice, are as follows:

4)  Aggregate shareholding of the Promoters and Promofter Group as on the date of the postal ballot notice
l.e on September 09, 2022
| 5r. No | Name Category | Number of shares | % Shareholding |
1 | Rajendra Kumar Dabriwala _ Promoter 24,26,620 | 399
2 | Sujata Saraf Promoter 8,00,000 1.19|
3 | SmitiSomany Frﬂmuier 7.90,000 1 I 1?
4 Pushﬂa Bagla Promoter 31,359 0 ﬂE
3 HL’ru Dalmea ~ Promoter - Ml | 0. {IDI
B I G E n:lnl:lra!l Prwa[& LIITII‘[EU Promoter 2 _3'5 21 1EIT 40. .?.-
7 | Dabrl F‘rnpert:&s & Tradlng Enmpany Promoter 17, Bd 000 264
| Limited
B | H II: ﬁ. Limited _ Promoter 6,27, 52{! [)93
B | Eumhlt Dat}rw;am Prammer 1 -EIB B? 359 15 39
10 ‘ﬁtrnlnl Dabriwala  Promoter 4 '!.'J? 900 | 0, El:l

_ Tntal , , 4,47,75,939 EB. 33

b) Aggrﬂgale shareholding of the Directors of the Promoler group, where rhe promoter |s a Company, as on m-E-
date of the pnstal halln’r nntlt:e I an E.PpthIJer 0%, 2022

| e I'-In Hame Hnme ni P'rnmnteﬁ'FrnmnIH Group | Humher of shares | % Sharehnlumg
] Fta]enﬂra Kumar . [R.C.A Lwn:teﬁ Dabri Frcupemas & 24 EE EEIZI 1,56 |
| | Dabriwala | Trading Eu Lid, | G E (India) Pvi. Lid. |
2 gSurhml Elahnwala [Jabr!_F'r_uger_u_e_s_a. Tradmg [:n th 1,03,87, 35*3 15,39
L3 é‘f‘amum Dannwala | Dabwi Properties & demg_[:u_ Ltd | 4, EIT 'EII}[I 060 |
4 |Rajendra Kumar Nahata | Dabri Properties & Trading Co. Lid, | Il}III - 0.0001
| | GE {India) Pyt Ltd

Cl Aggrcgatc sharehult:lmg of thn: Diractors of Eurrmany &5 on 1:?1{& dam u! rhe pustal ball-:at n-:mce n,- un
SEplﬂrnhEr 09, 2022

' sr Hu Name Category I'-Iumh-ar of shares | % Shar&huldlng [
1 F'iaienﬁra Kumar Dabriwala | ";1mg|ng Director ! 2-4 EE_E_Ei] 3. 59;
<) ﬁurh[?_lt_gph@:ua!a_ . von-Executive Director 1,03,67 35_';1__ 15.39|
3 | Jinesh Suryakant Vanzara ! |ndepertuent Director il | -|
4 Eumt Mehra ' Independent Director Ml | -
5 Thlrupal Reddy Kunchala Independent Director il |
6 | Udit sethia - Won-Execufive Director il 5 |
I Falluu Ja].'aﬂlhl __I|1|:IE[.|ErH:IEnt []IFE{.lﬂr Nll |

| i Prasa{l Eudhakar [}Eshpann:re | Executive Drrectur _ r'hl _ -|
|:I] .ﬁggreqa’re shareholding of the Key Manag?rml Personnel nf the l:-::nmm my. a5 on ’rhe da’ﬂ} n.':.f 1hs,' p-:ustal J:nallu::’r
notice |.e on September 09, 2022

ar. Mo Mame Calegory Hiﬂ:ﬁ:u[ T Sharahul[llng

11 | Ashok Kumar Gulgulia | Chief Financial Officer | Nil 0.00

|2 | Dipti Sharma ' l?n:rrnparﬁ,r Sﬂcrﬂaryr 3 Nil 0,00

. | Compliance Officer _

B) Hune of the persons mentionad in point a, h ¢, and d abova have sokd or purchased any Equrt',- Shares of th:
Comparny (aither through the Stock Exchanges or off market transactions) during the six months prior to the date
of the Board Meeting fill the date of the postal ballof nofice Le September 09, 2022 except for the following:-

Sr Na | | Name and Category of the | quher of Mature ni Date ni | Price Per Equity |

Shareholder | Equity Shares | Transaction Transaclion Share
o1 IGE (Indsa) Pyt. Lid. 5,716,000 Aoguisition Zo=05-2022 57 as
02 _E;“Et?“"”"% &Tradng | 46 0 Sale 25-08-2022 57.95
| 03 | 1386 24-06-2022 arab
04| 18078 | 23-06-2022 56 32 .
05 3,815 1 _?E I]ﬁ EEIEE_ 55 1 -
06 9,298 21-06-2022 . 53.08
ar 15116 20-06-2022 | 53.03
08 10563 17-06-2022 | 5542
03 12957 16-06-2022 | 5599
10 17,246 15-06-2022 58.78

| 11| 9,052 14-06-2022 | 60.08

|12 |IGE {India) Pvt. Ltd. 11,123 Acquisiion | 13-06-2022 | 5844

| 13 13,887 10-06-2022 ! 59 -E?

14 9,392 09-06-2022 : f1.11

15 3318 08-06-2022 | 61.67

16 15,253 07-06-2022 | 6223

A7 13,460 06-06-2022 | 6142

18 17,093 03-06-2022 61,82

19 12,834 02-06-2022 |  60.92

20 23313 01-06-2022 | 6125

a ) 21,574 | 31052022 | 6237

22 | Yamini Dabriwala 10,00,000 Sale 10-05-2022 7220

23 | Surbhit Dabriwala 10,00,000 Sake | 10-05-2022 | 7220

24 | 20,00,000 R 10-0a-2022 "2 EI]
o5 |oriWPALE s | MW Tososame | sim

26 | Yamini Dabriwala 3,00,000 Sale | 20- DE 2022 | 8O, 'BI:I'

27 | Surbhit Dabriwala 500000 | Sale | 2%- DE_E':IEE f B0.90

28 | 800,000 | 25-03-2022 |  B0.90

' 20 53 ?34 ' 25 IZIS EDEE 1 E1 45

| 30 49,525 21-03-2022 | 7760

41 17,684 | 17-03- 2022 ; 7499

; 15-03-2022 Io
32 | 1,05,301 16-03-2027 74.99
| 3 | IGE {India) Pvt. Lid. 1,089,001 Acquisition | 14-03-2022 | 74.97
10-03-2022 to
34 1.05,191 | 11-03-2022 | 74.85
ey 08-03-2022 1o |
| 35 1,09,383 | DEI I}3 ECIEE | 75.80
04-03-2022 to
36 1,365,638 D? I}EEIEIE E_ 925

{X) Intention of Promolers, Promoter group and persans in control of the company to participate in Buyback:
In terms of Regulation 16(i) of the Buyback Requlabions, the Buyback is not extended to the Fromolers, promober
group and persons in control of the Company, Further, as per Reguiation 24()(e) of the SEBI Buyback Reguiations,
the Promaoters, Promoer group and persons in control of the company and their associates shall not deal in the
Equity Shares in the Stock Exchange or off-market, including inter-se fransfer of shares among the Promotars,
members of the Promater Group and Persons in Control of the Company and their associates. during the period
from the date of passing the Special resolution fill the closing of the offer

{xi) Defauits

The Company confirms that there are no defaults subsisting in repayment of deposits, interast payment
thareon, redemplion of debenfures or inferest payment thereon or redemption of preference shares or
payment of dividend due to any Shareholder, or repayment of any tarm loans or interest payable thereon 1o
any financial institution or banking Company.

{xii) Confirmations from Company as per the provisions of Buyback Regulations and Acl

a)  The Company shall not issue any shares or other specified sacurities including by way of bonus till the

date of expiry of the Buyback period;

by The Company shall not raise further capital for 2 pericd of one (1) year, from the expiry of the Buyback

Period, except in discharge of subsisting obligations;

The Company shall not make further issue of the same kind of Equity shares, for a period of six months
or such other time as may be applicabla in accordancs with the Buyback Regulations or any circulars
or notifications isswed by SEBI in connection therewith, from the expiry of the Buyback period, except
in discharge of subsisting obligations;

€

d) The special resolution approving the buy-back will be valid for a maximum period of 1 year from the
date of passing the sald special resolution {or such extended period as may be permitted under the
Companies Act, 2013 or the Buy-back Regulations or by the appropriate authoriies). The Schedule of

Activitias for the buy-back shail be decided by the Board of Directors within the above time limits;

The equity shares bought back by the Company will be compulsonily cancelied and will not beheld for
MeiSSuance;

gl

f)  The Company shad not buyback locked-in shares and non-fransferable shares or other specified securities
till the pendency of the lack-in or tll the shares or other specified securities become transferable;
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gy The Company shall transfer from its free reserves a sum aqual 1o the nominal value of the Equity Shares
purchased through the Buyback to the Capital Redemplion Reserve Account and the details of such
transter shall be disclosed in its subsequent audited financial statements;

fy Al the Egquity Shares of the Company ara fully paid-up;
i) That funds borrowed from banks and financial institutions will not be used for the Buyback:

i)  The Company shall not buyback its Equity Shares from any person through negotiated deal whether
on or off the stock exchanges or through spot transactions or through any private arrangement in the
implementation of the Buyback;

k]  There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the
provisions of the Companies Act, 2013, a5 on date;

Iy The ratio of the aggrepate of secured and unsecured debls owed by the Company shall not be more
than twice the paid-up Equity Share Capital and free reserves after the Buyback.

The Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company
including its own subsidiary companies or through any invesiment company of group of investmemt
companies during the buyback period.

nj  The Company has been in compliance with Sections 92, 123, 127 and 129 of tha Act.
o)  The Company shall pay the consideration only by way of cash.

pl  The aggregate amount of the Buyback i.e.¥29.70 Crores (Rupees Twenty Nine Crores and Seventy Lacs
onty) does not exceed 15% of the total paid- up capital and free reserves of the Company, as on 31st
March, 2022, on a standalone and consolidated basis;

g} The indicative maximum number of Equity shares at the Madmum Buyback Price and the Maximum
Buyback Size bought back would be 39,60,000 Equity shares, comprising approximately 5.87% of
the total paid-up Equity share capital of the Company as of 3151 March, 2022, If the Equity shares are
bought back at & price balow the Madmum Buyback Price, the number of Equity shares bought back
could excead the proposed Buyback shares, but will always be subject 1o the Maximum Buyback Size.

ry  The maximum number of Equity shares proposed to be purchased under the Buyback, will not exceed
23% of the total number of Equity shares in the paid-up Equity share capital, as per the latest audited
standalone & consolidated balance sheet as on 3151 March, 2022;

5] The Company shall not make any offer of buyback within a period of one (1) year, reckoned from
the date of expiry of the Buyback Period and the Company has not undertaken a buyback of any of
its securities during the period of one (1) year, immedialaly preceding the date of the Board Meeting
approving the Buyback;

i The Company will submit the information regarding the Equity shares bought back by the Company
ta BSE and NSE, where the Equity shares of the Company are traded on a daily basis, in accordance
with tha Buyback Regulations and in such form as may be prescribed by SEBI. 50 as to enable them to
upload the same on their website immediately. The Company will also upload the information, regarding
the Equity shares bought back on ifs website on a daily basis and

u)  The Buyback shall be implementad by the Company by way of open market route through BSE and NSE,
through arder matching mechanism, except “a&ll or none” order malching system. in accordance with
the Buyback Regulations.

{xiii) Confirmation from the Board

The Board of Directors of the Company has confirmed that it has made a full enquiry into the affairs and
prospects of the Company and has formed the opinion that:

a}  Immediately following the date of the Board meeting held on Friday, September 09, 2022 and the date
on which the résult of Members resolution passed by way of Postal Ballot (“Postal Baliot Resolution”)
will be declared, approving the Buyback, thers will be no grounds on which the Company could be
found unable 10 pay its debls,

by As regards the Company's prospects for the year immediately following the date of the Board Meeting
held on Friday, September 09, 2022 approving the Buyback as well as for the year immediataly
lolkowing the date of Postal Ballol Resolution, and having regard to the Board's intention with respect
to the management of Company’s business during that year and to the amount and character of the
financial resources which will in the Board's view be available to the Company during that year, the
Company will be abée to meet its liabilities as and when they fall due and will not be rendered insobvent
within & peried of one year from the date of the Board Meeting held on Friday, September 09, 2022, as
also from the date of Postal Ballot Resolution;

¢}  Imforming an opimion &5 aforesaid, the Board has taken into account the liabilities (including prospectve
and contingent llabilities), as if the Company was being wound up under the provisions of the Companies
Act, 2013/ Insolvency and Bankruptcy Code, 2016 as amended from time to time, as applicable.

(xiv) Report addressed to the Board of Directors by the Company's Auditors on the permissible capital
payment and the opinion formed by directors regarding insolvency

The text of the Report dated Septernber 09, 2022 of M's G. F Agrawal & Co., the Statutory Auditors of the
Company, addressed fo the Board of Directors of the Company is reproduced below;

Quote

Independent Auditors Report on the proposed buyback of Equity Shares pursuant to requirements of Schedule
| to the Securities and Exchange Board of India (Buy-Back of Securities) Regulation, 2018, as amended

To,

The Board of Directors

International Conveyors Limited

Falta SEZ, Sector - Il, Near Pump House No. 3,

Village Akalmegh, Mouza Akalmegh,

District - South 24 Parganas.

Kolkata - 743504, Wast Bengal

1. This report is issued in accordance with the terms of our engagemeant letter dated Septamber 09, 2022 with
International Conveyors Limited (“the Company”™).

We have been raquested by the Management of the Company to provide a report on the accompanying
Statement of Permissible Capital Payment (including securities premium) (Annexure A) as at
March 31, 2022

The Management of the Company has prepared the accompanying Annexure A - Statement of permissible
capital payment as on March 31, 2022 (“the Statement”™) pursuant to the proposed buyback of equity shares
approved by the Board of Direclors of the Gompany in thair mesting held on Friday, september 09, 2022,
in accordance with the provisions of sections 68, 69 and 70 of the Companies Act, 2013 as amended
(“Companies Act”), the rules made thereunder, as amended and the Securities and Exchange Board of India
(Buy-Back of Securities) Regulations, 2018, as amended {the “SEBI Buyback Regulations™). The Statemant
containg the computation of amount of permissible capital payment towards buyback of equity shares
in accordance with the requirements of section 63(2)(c) read with the proviso to section 68(2)({b) of the
Companies Act, 1956, Regulation 4}, proviso to Regulation 4{iv) and the provizo 10 Regulation 5(1){b) of the
SEBI Buyback Regulations and based on the latest audited standalone and consolidated financial statements
for the year March 31, 2022, We have initialed the Statement for identification purpose only

Board of Director's Responsibility for the Statement

4. The preparation of the Statement in accordance with Saction 68(2) of the Companies Act and in compliance
with sections 68, 69 and 70 of the Companies Act and SEBI Buyback Regulations, is the respansibility of
the Board of Directors of the Company, including the computation of the amount of the permissible capital
payment, the preparation and maintenance of all accounting and other relevant supporting records and
documents. This responsibility incledes the design, implementation and maintenance of internal control
refevant to the preparation and presentation of the Statement and applying an appropriaie basis of preparation
and prasentation; and making estimates that are reasonable in the circumstances.

5. The Board of Directors is also responsible 1o make & full inquiry Into the affairs and prospects of the
Company and to form an opinion on reasonable grounds that the Company will be able to pay its debts
from the date of Board Meeting approving the buyback of its equity shares i.e. Friday, September 09, 2022
(hereimatter referred as the “Date of the Board Meeting™) and will not be rendered insolvent within a penod
of one year from the date of the Board Meeting, and in forming the opinion, it has taken into account the
liabilties (including prospective and contingent lizbifities) as if the Company were being wound up under the
provisions of the Companies Act or the Insolvency and Bankruptcy Code, 2016

Auditor's Responsibility

6.  Pursuant o the reguirements of the SEBI Buyback Ragulations, it is our responsibility o provide a reasonable
assurance on whether:

a})  we hava inquired into the state of affairs of the Company in refation to the audited standalona and consolidated
financial staternents of the Company as of and for the fimancial year ended March 31, 2022:

by the amount of permissible capital payment for the buyback as stated in the Siatement has been propery
determined considering the audited standalone and consolidated financial statemeants as at March
31, 2022 and in accordance with Section 63(2)(c) read with the proviso to Section 68(2)(b) of the
Companies Act, Regulation 4{1), the proviso to the Regulation 4(w) and the proviso fo Ragulation 5(i){b)
of the SEBI Buyback Reguiations; and

¢} the Board of Directors of the Company, in their meeting held on Friday, September 09, 2022 have
formed the opinion as specified in Clausa (x) of Schedule | to the SEBI Buyback Reguiations, on
reasonable grounds and that the Company will not, having regard o its state of affairs, be rendered
insohvent within a period of one year from that date.

7. The audited standalone and consolidated financial statements as of and for the financial year ended March
31, 2022 were audited by us, on which we issued an unmodified audit opinion vide our report dated May 27,
2022, We conducted our audit of these standalone and consolidated financial statements in accordance with
Standards on Auditing specified under Sec 143{10) of the Companies Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India (“the ICAI™). Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstaternent.

8.  We conducted our examination of the Statement in accordance with the Guidance Mote on Beporis or
Certificates for Special Purposes issuad by the IGAI (“Guidance Note”), The Guidance Mote requires that we
comply with the ethical requirements of the Code of Ethics issued by the ICAL

9. We have complied with the relevant applicable requirements of the Standard on Guality Control (S0C) 1,
Quality Control for Firrns that Perform Audits and Reviews of Historical Financial Information and Other
Assurance and Related Services engagements, issued by the ICAL

10. A reasonable assurance engagement involves performing procedures to obfain sufficient appropnate
evidence on the reporting criteria mentioned in paragraph 5 above. The procedures selected depend on the
auditor's judoment, incheding the assessment of the risks associated with the Reporting Griteria. We have

accordingly performed the following procedures in relation to the Statement

financi“. ep. .in

Company as at March 31, 2022 is as follows:-
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a}  We have inguired into the state of affairs of the Company in relation to its audited standalona and
consolidated financial statements for the year ended March 31, 2022

b) Examined authorization for buyback from the Articles of Association of the Company;

¢} Verified the amounts of paid up equity share capital, securities premium account, general reserves and
retained earnings as at March 31, 2022 as disclosed in the accompanying Statemant in Annexure A
with the audited standalone and consolidated financial statements of the Company for the year ended
March 31, 2022,

d) Examined that the amount of capital payment for the buyback as detailed in Annexure A is within
permissible limit computed in accordance with Section 68 of the Companies Act and the SEBI
Buyback Regulations:

8] Examined that the ratio of the debt owed by the Company, is not more than twice the capital and its free
reserves after such buyback based on both audited standalone and consofidated financial statements
of the Company as on March 31, 2022;

f}  Examined that all shares for buyback are fully paid up;
g Enquired that the Company has not availed any borrowings to discharga its obligations under the Buyback;

h)  Inquired if the Board of Directors of the Company, in its meating held on Friday, Septembar 09, 2022
has formed the opinion as specified in clause (%) of Schedule | to the SEBI Buyback Regulations, on
reasonable grounds and that the Company will not, having regard to its state of affairs, be rendered
insolvent within a period of one year from the date of the Board Meeting; and

iy  Obtained necessary representations from the management of the Company.

Dpinion

11, Basad on inquires conducted and our examination as ahove and according fo the information and
gxplanations provided to us by the management of the Company, we report that:

a}  We have inquired into the state of affairs of the Company in relation to its audited standalone financial
statements and audited consolidated financial stataments as at and for the year ended March 31, 2022;

by The permissible capital payment towards buyback of equity shares. as stated in the Statement in
Annexure A, 15 in our view, properly determined in accordance with Section 68{2)(c) read with the
proviso to Sectien 68{2)(b) of the Gompanies Act, Regulation 4{i), the proviso to Regulation 4(iv) and
the proviso to Regulation 5{i)(b) of the SEBI Buyback Regulations, based on the audited standalone and
consolidated financial statements of the Company for the year endad March 31, 2022; and

¢) The Board of directors, in their meeting held on Friday, September 0%, 2022 have formed the opinion,
as specified in clause (x) of Schedule | to the SEBI Buyback Regulations, on reasonable grounds and
that the Company will not. having regard to its state of affairs, be rendered insolvent within a period of
one year from the date of Board Meeling and we are not aware of anything to indicate that the opinion
ewpressed by the Directors in the declaration as to any of the matters mentioned in the dectaration of
insolvency is unreasonable in the circumstances as of the date of declaration.

Restrictions on Use

12, This report has been addressed to and issued at the request of the Board of Directors of the Company
solely for the purpose of enabling it to comply with the aforesaid requirements and for onward submission
to Keymote Financial Services Limited, (hersinafter referred to as the “Manager to the Buyback™) and to
include this report, pursuant to the requirements of the SEBI Buyback Ragulations, (1) in connaction with the
proposed buyback of equity shares of the Company in pursuance to the provisions of Sections 68 and other
applicable provisions of the Act and the SEBI Buyback Regulations, (i) to enable the Board of Directors of the
Company to include in the explanatory statement to the notice for special resolution, public announcement
to be sent to the shareholders of the Company or filed with (a) the Registrar of Companies, Securities and
Exchange Board of India, stock exchanges, public shareholders and any other regulatory authority as per
applicable law and (b) the Central Depository Services (India) Limited, Mational Securities Depository Limited
as applicable, and (Jif) for providing to the Managars, each for the purpose of extinguishment of equity shares
and may not be suitable for any other purpose, and theretore, should not be used, referred to or distributed
for any other purpose or 1o any other party without our prior written consent,

13. This report can be relied on by the Manager to the Buyback and the legal counsel in relation to the Buyback.
For G. P Agrawal & Go

Chartered Accountants
Firm's Registration No: 302082E

Place: Kolkata
Date; September 09, 2022
sf-
CA Sunita Kedia
Fartner

Membership Mo. 060162
LIDIN: 22060162ARNYNOS Y38

Annexure A - Statement of Permissible Capital Payment

{Tin Crores)
Amount extracted from the | Amount extracted from the
latest audited standalone | latest audited consolidated
Farioulraran Marck iy 2022 financial statements as at | financial statements as at
March 31, 2022 March 31, 2022
A. Paid-up Equity Share Capital (6,75,00,000 6.75 6.75
Equity Shares of 1/- each fully paid up) 3 : _
B Free Reserves * i
Securities Premium Account 16.86 25.16 ]
aurphus in statement of Profit and Loss
(Retained Eamings) HaAl 20:50
General Reserve .22 70.22 |
Tatal Free Reserves (B) 204.58 191.96 |
Total of Paid-up Equity Share Capital and Free
Ricorint 211.63 198.71
Maximum amount permissible for buyback
under Section 68(2)(c) of the Companies
Act and Requlation 4(i) of the SEBI Buyback 52.91 49 68
Regulations (25% of the total paid-up equity
capital and Iree reserves)
Permissible capital payment for Buyback
from open market in accordance with proviso
to Regulation 4(iv) of the SEBI Buyback 31.74 29.80
Regulations (15% of paid up capital and
free reserves)
Amount proposed by Board Resolution dated
September 09, 2022 approving the Buyback 39 70
hased on the audited financial statements for ;
the year ended March 31, 2022

* Free reserves as defined in Section 2(43) of the Companies Act, 2013 read along with Explanation | provided in
Section 68 of the Companies Act, 2013 as amended.

Mote: The above calculation of the paid-up Equity Share Capital and Iree reserves as &l March 31, 2022 for
buyback of Equity Shares is based on the amounts appearing in the audited standalone and consodidated financial
slaternamts of the Company for the year ended March 31, 2022. These financial statements are prepared and
presented in accordance with the accounting principles generally accepted in India including the Indian Accounting
standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with Rules made theraunder,
gach &s amended from time to time.

For International Conveyors Limited

Flace-Kolkata
Date-September 09, 2022

S/~
A. K. Gulgulia
Chief Financial Officer

[ ACCOrdance with Scheduie 01 the Buyback
1. Date of Board and Shareholders’ approval for the Buyback

The Board approval for the Buyback was granted on Seplember 09, 2022 and the shareholders of the
Company approved the Buyback, by way of a special resolution, through postal ballot (via remote e-voting)
pursuant to the postal baliol notice dated September 09, 2022 (the “Postal Ballol Notice™), the results of
which were announced on Dctober 19, 2022,

— LNECIOSUNES

2. Minimum and maximum number of Equity Shares proposed to be bought back, sources of funds and cost
of financing the Buyback.

(i}  The actual number of Equity Shares bought back will depend upon the actual price paid for the Buyback,
ecluding the Transaction Costs paid for the Equity Shares bought back, and the aggregate amount paid
in the Buyback, subject to the Maximum Buyback Size.

(i} At the Maximum Buyback Price and Maximum Buyback Size, the indicative number of Equity Shares
bought back would be 39,60,000 Equity Shares. If the Equity Shares are bought back at a price below
the Madmum Buyback Price, the actual number of Equity Shares bought back could exceed the
indicative Buyback Shares {assuming full deployment of Maxdmum Buyback Size) but will always be
subject to the Maximum Buyback Size and shall not exceed 25% of the total paid up equity shares of
the company.

Further, the Company shall ufilize at least 50% of the Maximum Buyback Size i.e. $14.85 crores
(Rupees Fourtesn Crores and Eighty Five Lakhs only) towards the Buyback and the Company will
accordingly purchase an indicative of 19,680,000 Equity Shares ("Minimum Buyback Shares™), based
on the Maximum Buyback Price.

The funds tor the implementation of the Buyback will be sourced out of the free reserves of the Company
and/or such other source, as may ba parmitted by the Buyback Reguiations or the Companies Act,

(v} Borrowed funds from banks and financial institutions wall not be used for the Buyback.
(Vi)

(Tii}

(iv)

s mentioned in Paragraph (iiljof Part A above, the maximum amount of funds required for the Buyback
will not excead T29.70 crores (Rupees Twenty Nine Crores and Seventy Lakhs only), being 14.03%
and 14.95% of the aggregate of the total paid-up capital and free reserves of the Company based
on the latest audited financial statements of the Company as at March 31, 2022 on sfandalone and
consolidated basis, respectively (which is less than 15% of the total paid up capital and free reserves
of the Company).

3. Proposed timetable

Activity

Date of Board resolution approving Buyback
Date of declaration of pnﬂial hallot results

| Date of pubdication of the Public Announcement

Date of opaning of the Buyback
Acceptance of Demat Shares

Date

Seplember 09, 2022
' October 19, 2022

October 21, 2022

November 03, 2022 _
Upon the relevant pay-out by the Stock Exchanges

Activity
Extinguishment of Demat Shares

Date

In case the Equity Shares are bought back, the same!
will be extinguishad in the manner specified in the
Securities and Exchange Board of India (Depositories |
and Parficipants) Reguiations, 2018, as amended, and
the bye-laws framed thereunder.

il

i}

{v)

(v}

{vi)

{vi)

(vl

(ix)

)

i}

(i)

(il

5.
i

fi

i

Last date for the completion of the Buyback

Earlier of:

(a)May 03, 2023 (thal is six months from the date of |
the opening of the Buyback); or |
(bywhen the Company completes the Buyback by
deploving the amownt egquivzlent to the Maximum |
Buyback Size; or

(c) at such earlier date as may be determined by the |
Board or Buyback Committee, after giving notice of
such earlier closure, subject to the Company having |
deployed an amount equivalent to the Minimum
Buyback Size (aven if the Maximum Buyback Size has |
not been reached or the Maximum Buyback Shares |
have not been bought back), provided, that all payment |
oblgations relating to the Buyback shall be completed

befora the last date for the Buyback,
Process and methodology to be adopted for the Buyback

The Buyback is open io all shareholders holding Equity Shares in Dematerialized form (“Demat Shares”).
shareholders hodding Equity Shares in physical form can participate in the Buyback after such Equity Shares
are dematenalized by approaching a depository participant. In terms of Regulation 40(1) of the LODR
Reqguiations, except in case of transmission or transposition of securities, requests for effacting transfer
of securities shall not be processed unless the securities are held in dematerialized form with a depository.
However, in accordance with Bequlation 16(ii} of the Buy-back Requlations, the Buy-back will not be made
from the Promoters and Promoter Group of the Company.

Further, as required under the Companies Act and Buyback Regulations, the Company will not Buyback
Equity Sharas which ara focked-in or non-transferable, until the pendency of such lock-in, or uniil the tima
such Equity Shares become transferable, as apphicable.

The Buyback will be implemented by the Company by way of open market purchases through the Indian
Stock Exchanges, by the order matching mechanism except “all or none™ order matching system, as
provided under the Buyback Regulations.

For the implementation of the Buyback, the Company has appointed Keynote Capitals Limited as the
registered Broker (“Company’s Broker™) through whom the purchases and setiements on account of the
Buyback would be made by the Company.

The contact defails of the Company's Broker are as follows.

KEYNOTE

Keynote Capitals Limited
Address: The Ruby. 9th Floor, Senapati Bapat Marg, Dadar (W), Mumbai - 400 028
Contact Person: Alpesh Mehta, Tel no.: +91 22 6826 6000-3
Email id: alpesh@xeynotaindia.net, Website: www keynoleindia.net
SEBI Reg. No.: INZD00241530

The Eguity Shares of the Company are traded in compulsory dematenalised mode undﬁw frading coda(s)
509709 al BSE and INTLCONV at NSE. The ISIN of the Equity Shares of the Company is INESTSC01027.

The Company shall, commencing from Thursday, November 03, 2022 (ie. the date of opening of the
Buyback), place “buy” orders on the Stock Exchanges on the normal trading segment to Buyback the Equity
Shares through the Company's Broker in such guantity and at such price, not exceeding the Maximum
Buyback Price of ¥75/- (Rupees Seventy Five Only) per Equity Shara, as it may deem fit, depending upon
the prevailing market price of the Equity Shares on the Stock Exchanges. When the Company has placed an
order for Buyback of Equity Shares, the identity of the Company as purchaser shall appear on the elecironic
screen of the Stock Exchanges

Procedure for Buyback of Demat Shares: Beneficial owners holding Demat Shares who desire to sell their
Equity Shares in the Buyback, would have to do 50 through their stock broker, who is a registered member
of either of the Stock Exchanges by indicating to their broker the details of the Equity Shares they intend to
sell whanever the Company has placed a “buy” order for Buyback of the Equity Shares. The Company shall
place & “buy” order for Buyback of Demat Shares, by indicating to the Company’s Broker, the number of
Equity Shares it intends to buy along with a price for the same. The trade would be executed at the price at
which the order matches the price tendered by the beneficial owners and that price would ba the Buyback
price for that beneficial owner. The execution of the order, issuance of contract note and delivery of the stock
to the member and receipt of payment would be carried out by the Company's Broker in accordance with
the raquirements of the Indian Stock Exchanges and SEBI. Orders for Equity Shares in electronic form can be
placed on the trading days of the Stock Exchanges.

It may be noted that a uniform price would not be paid to all the shareholders/beneficial owners pursuant to
the Buyback and that the same would depend on the price at which the trade with that parficular sharehoider/
beneficial owner was executed.

Procedure for Buyback of Physical Shares: As per the proviso to Regulation 40(1) of the SEBI
(LODR) Regulations (notified by the Securties and Exchange Board of India (Listing Obligations and
Disclosure Requirernents) (Fourth Amendment) Regulations, 2018) read with the press release dated
March 27, 2019 issued by SEBI, effective from April 1, 2019, requests for effecting transfer of securities
shall not be processed unless the securities are held in the dematerialized form with a depository. Hance,
public shareholders desirous of tendering their Equity Shares held in physical form can do so only after the
Equity Shares are dematenalized and are advised to approach the concemed depository participant to have
thedr Eguity Shares dematerialized.

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL FORM
AND DESIROUS OF PARTICIPATING IN THE BUY-BACK ARE ADVISED TO APPROACH THE CONCERNED
DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALIZED. IN CASE ANY ELIGIBLE
SHAREHOLDER HAS SUBMITTED EQUITYSHARES IN PHYSICAL FORM FOR DEMATERIALIZATION,
SUCH ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF DEMATERIALIZATION 15
COMPLETED WELL INTIME 30 THAT THEY CAN PARTICIPATE IN THE BUYBACK BEFORE THE CLOSURE
OF BUYBACK

ahareholders are requested to get in touch with the Manager to the Buyback or the Company's Broker or the
Reqgistrar and Share Transfer Agent of the Company to clarfy any doubts in the process.

Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buyback
Size, nothing containad herein shall create any obligation on the part of the Company or the Board to
buy back any Equity Shares or confer any right on the part of any Shareholder to have any Equity Shares
bought back, aven if the Maximum Buyback Size has not been reached, and / or impair any power of
the Company or the Board o lerminate any process in relalion 1o the Buyback, to the extent permissible
by law. If the Company is not able to complete the Buyback equivalent to the Minimum Buyback Size,
except for the reasons mentioned in the Buyback Regutations, the amount held in the Escrow Account
up to a maximum of 2.5% (two point five percent) of the Maximum Buyback Size, may be liable ta be

forfeited and deposited in the Investor Protection and Education Fund of SEBI or as directed by SEBI in
accordance with the Buyback Regulations.

The Company shall submit the information regarding the Equity Shares bought back by i, to the Stock
Exchanges on a daily basis in accordance with the Buyback Regulations, The Company shall also upload the
informatien regarding the Equity Shares bought back by it on the website af the Company (www.iclbelting.
com) on a daily basis.

Eligible sellers wha intend to participate in the Buyback should consult their respective tax advisors before
participating in the Buyback.

Method of Settlement

Settlement of Demat Shares: The Company will pay consideration for the Buyback to the Company's Broker
on or before every pay-in date for each settlement. as applicable to the respective Indian Stock Exchanges
where the transaction is executed. The Company has authorised Keynote Fingncial Services Limited (KFSL).
o open a depository account styled “ICL Buyback Escrow Demal account operated by KFSL." (“Demal
Escrow Account”) with Keynote Capitals Limited. Demat Shares bought back by the Company will be
fransferrad into the Demat Account by the Company's Broker, on receipt of such Demat Shares and after
completion of the clearing and settiement obligations of the Stock Exchange. Beneficial owners holding
Demat Shares would be required to transfer the number of such Demat Shares sold to the Company pursuant
fo the Buyback, in favour of their stock broker throwgh whom the trade was exacuted, by tendaring the
delivery instruction slip to their respactive depository participant (“DP™) for debiting their beneficiary account
maintaingd with the DF and crediting the same fo the broker's pool account as per procedure applicable
o normal secondary market transactions. The beneficial owners would also be reguired to provide 1o the
Company’s Broker, copies of all statutory consents and approvals required to be obfained by them for the
transfer of their Equity hares to the Company as referrad to in Paragraph 12 of Part B

Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall be extinguished
and destroyed in the manner specified in the Securities and Exchange Board of India (Depository. and
Participants) Regulations, 2018, as amended and by-laws framed thereunder, in the manner specified in
the Buyback Regulations and the Companies Act. The Equity Shares hying in credit in the Buy-back Demat
Account will be extinguished within the timeline prescribed under the Buy-back Regulations provided that the
Company undertakas to ensure that all Demat Shares bought back by the Company are extinguished within
7 {seven) days of the expiry of the Buyback penod.

Consideration for the Equity Shares bought back by the Company will be paid only by way of cash through
normal banking channel.

Brief information about the Company

*  International Conveyors Lid (IGL) (CIN-L21300WB1973PLCO28854) is a manufacturer of sofid woven,
fabric reinforced, PAVC-impregnated and PYVC-coated, fire retardant anti-static conveyor befting. it is one
of the largest manufacturers of PG belting and was promoted by R. K. Dabriwala, Managing Director
of the Company in the year 1973. The Company started its commercial production in the year 1979,
The Company was set up in Technical Collaboration with BBA plc Scandura of UK. ICL's factory is
situated at E-39, MIDC Area, Chikalthana, Aurangabad-431 210 in Maharashtra and FALTA SEZ, Sector
Il, Akafmegh, South 24 Parganas, West Bengal, The factory is located near its major consumer viz.
South Eastern Coalfields Limited (SECL) and Western Coalfields Limited (WCL) and is also nearby the
Mumbai port. The Company started exporting its products in the year 2001.

*  For mona information, log on to www.ictbetting.com

*  The Authorized share capital of the Company is 710 Crores comprising of 9.80,00,000 Equity Shares
of ¥1/- each and 20,000 preference shares of $100/- each.

*  The Issued, Subscribed and paid-up Equity Share Capital of the Company as of March 31, 2022 was
T6.75 croras comprising of 6,75,00,000 Equity Shares of T1/- each and the entire share capital of the
Company is fully paid wp.

Brief financial information about the Company

The brief financial information of the Company as extracted from the audited financial statements for the kast
three vears being March 31, 2022, March 31, 2021 and March 31, 2020 and unaudited financial results
subpect to Limited Review of Statutory Auditor, for the guarter ended June 30, 2022 are as under:

(a) Standalone Financial Results: [ in lakhs)
a - For the three Year Ended | - |
FATRmaS ended June 30 March | parcnat, o021 | March
o 31,2022 ' 31,2020

Total Income 5637.00|  21,806.99 1738272 | 941533 |
Total Expenses (Excluding 4824 06 1853764 | 14,634 .81 8,227.81
Interest and Depraciation) ,

Interest 61.61 45059 | 52295 987 51
Depreciation 54,33 210.67 172.98 177.20 |
Profit before tax 696.41 2599.00 2,051.98 522 81
Provision for tax(including 18,34 103861 530,50 32146 |
Defarred Tax)

 Profit/{Loss) after tax 678.07 156048 | 152139 | 844.27 |

Equity Share Capital 675.00 675.00 675.00 | 675.00
Reserves & Surplus 2191203 |  2214374| 1624457 |  12,896.50 |

Networth 2056703 |  2281874| 1601957 | 1357150 |
Loan Funds B

- Secured Loans 303070 | 19425 243651 137006
- Unsecured Loans 365.33 32117 2,450.99 5,223.71

(b)  Consolidated Financial Results: { ¥ in Lakhs)
| For the three Year Ended |

Particulars m;t:ﬁ::: ;ﬂ March Mareh 31, March

2022 31,2022 2021 31,2020

Total Income 500652 | 2187147 17,823 88 10,682.58
Total Expenses (Excluding 508062 | 1856304 | 1493487 9,196.90
Interest and Depreciation)
Intarest 51.08 422,47 487,38 985.47
Depreciation 54,33 210,67 174.06 177.95
Prafit before tax 720,48 2 674.99 2,227 57 322.26
Provision for tax(including 30,05 1,067.23 565.39 =314 46
Deferred Tax) _

 Profit/(Loss} afler tax 630.43 1617.76 1,662.18 | §36.72

 Equity Share Capital 675.00 675.00 B75.00 | 675.00

' Reserves & Surpius 2070004 | 20.953.07 1472526 | 1158558

' Networth 2146594 | 2162807 | 1540096 | 12,2305

et chihet  Shoedbe ] (R ] Jesdbed

' - Secured Loans 3,039.70 193425 | 243850  1,370.06
- I.!HSEEIJI‘EH-LIJEIHS mnu ﬂ-- ET‘.I.-E_B_.T‘I : 4.9_1;2_.3:5_

(c) Standalone Key Ratios

| For the three Year Ended
Earicuay m&;&;g March 31,2022 | March 31,2021 March 31,2020

Key Ratios
E:‘L':;ﬁ?}ﬂ?r share- Basic & 1.00 2.31 295 1.25

 Book Value Per Share(z)® 33.46 33.81 25.07 | 20.11

‘Refurn on Networth{%)™ 300 6.84 899 6.22

Debt-Equity Ratio! 0.15 0.09 0.29 0.49

(b} Consolidated Key Ratios o .

For the three | Year Ended
PN EZTL'?E:E ;g March 31,2022 | March 31, 2021 March 31,2020
| 2022*
Eﬁﬂ:;?{%'ﬂ?r Share - Basic & 1.03 2.40 246 0.94
Book Value Per Share (2)® 31.80 32.04 22,62 18.12

| Return on Net worth (%)# 3.25 7.48 10.79 5.21

Debt-Equity Ratio 014 009 0.30 051

Nole: Below are the formuiae used for compuiation of the above ralios:
“Not Annualized

(1)
(£)
(3)
(4)

8.
(i

i}

(188

(iv)

(1
(i)

Earnings Per Share = Profif After Tax [ Average Number of Shares outstanding for thepenod
Book Vale Per Share = Net Worth/ Number of Shares at the end of the perod

Return on Net Warth = Profit After Tax / NeflWorth.

Debi-Equity Rafio = Total Debt! Net Worth

Details of Escrow Account

In accordance with Regulation 20 of the Buyback Regulations, towards security for performance of its
obligations wnder the Buyback Regulations, the Company has entered info an Ezcrow Agreement dated
Octobar 17, 2022 ("Escrow Agreement”) with the Manager to the Buyback Offer and YES Bank Limited
(“Escrow Bank™ pursuant to which the Company has opened an escrow account titled ‘Imternational
Conveyors Limited Buyback Escrow Account 2022° {the “Escrow Account”). The Company has authorizad
the Manager to the Buyback Offer to operate the Escrow Account in compliance with the Buyback Regulations
and the Escrow Agreement. The Company will deposited in the Escrow Account cash aggregating to
T7.42,50,000/- (Rupees Seven Crores Forty Two Lakhs Fifty Thousand only) being 25% of the Madmum
Buyback Size (“Escrow Amount™) in accordance with the Buyback Regulations.

The funds in the Escrow Account may be released for making payment to the shareholders subject to at least
2.5% of the Maximum Buyback Size remaining in the Escrow Account at all points of time,

[ the Company is not able to complete the Buyback equivalent to the Minimum Buyback Size, except for the
reasons mantioned in the Buyback Reguiations, the amount held in the Escrow Account (up to a maximum of
2.5% of the Maximum Buyback Size), shall be liable fo be forfeited and deposited in the Investor Protection
and Education Fund of SEBI or as directed by SEBI in accordance with the Buyback Regulations.

The balance hying to the credit of the Escrow Account will be released to the Company on completion of all
obligations in accordance with the Buyback Requiations.

Listing details and stock market dala
The Equity Shares of the Company are listed on the BSE and NSE.

The high, low and average market prices of the Equity Shares traded in the last three financial years (April
to March) and the monthly high, low and average market prices of the Equity Shares for the six months
preceding the date of this Public Announcement and their corresponding volumes on the BSE and NSE are
as Tollows:

BSE (Scrip Code: 500027)

Date of high Date of low
price and and No.
qWeWe | HighPrice* | No.of Equily | LowPrice’ | ofEquity | Average | [ ioune
onths g, traded in the
Pariod ended (%) Shares i7) Shares Price ~(2) period
traded on traded on
that date that date
11.01.2022 24.05.2021
| FY2021-22 96.40 (13,20,146) 41.85 55347) | 6553 _ 3,52 81,900 .
18.02.2021 05.05.2020
| P 2020-21 2020 (2.47 517) 18.00 (2,530) | 2921 | 60,49,753
27.08.2019 25.03.2020

# The High Price and Low Price are based on high and low of closing prices of ail frading days duning the
said period,
“Anthmetic average of the closing prces of ail trading days during the said perfod.

Dol Date of low
high price
_ . _ i Na. _ and H_u. Total
Last Six High Price” of Equil Low Price* of Equity Average volume
Months (%) Sh v i7) &hares Price ~ (%) traded in
g traded on the period
Iraded on \hat date
that date
09,09 202 27 002022
Sep 2022 65.50 (2,06,414) h4.95 (31.282] 60.19 1,04,88,08
02.08.2022 29.08.2022
Aug 2022 61.70 (1,02,827) 57.15 (18,672) oB.68 4,131,848
11.07 2022 15.07.2022
Jul 2022 B61.20 (32171) 0. 20 (9.807) a28.20 4 45 525
07.06.2022 20.06.2022
Jun 2022 62.00 (13,650} 53.00 (21,197} 58.71 330,232
02.05.2022 26.05.2022
May 2022 T2.7a (64.770) ar. 15 (47.213) 65.59 29.72 969
01.04.2022 29.04.2022
April 2022 &7.40 (3,65,504] 75.85 (28,482) 80.75 24.72.442

*The High Price and Low Price are based on nrgu'r and low of closing prices of alf trading days dunng the said

period,

“Anthmenc average of the closing prices of aif tradimg days during the said periog.
(Sowrce: www bseindia.cam)
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“  (Registered brand of Visage Holdings and Finance Private Limited)
A Registered Office: #50, 2nd Floor, 100 Feet Road, HAL 2nd 5tage, Indiranagar,
CAPITAL Bangalore-550 038. CIN-U74899KA1996PTC048587, RBIl Registration: B-02.00255
www.kinaracapital.com | Email: CS&kinaracapital.com | Phone: +91 (80) 43241000
= Unaudited Financial results for the Quarter Ended September 30, 2022
(all amounts in Tlacs except otherwise stated)
51 Cuarter Ended | Quarter Ended | Year ended
’ Particulars J0.09.2022 30.09.2021 31.03.2022
No. Unaudited Unaudited Audited
ERIS LIFESCIENCES LIMITED
2| Met Profit / (Loss) for the period (before Tax, Exceptional and /
Regd. Office: Shivarth Ambit, Plot No. 142/2, Ramdas Road Off SBR, Near Swati Bungalows, Bodakdev, or Extraordinary Items) (53.00) 436.15 1,870
Ahmedabad, Gujarat-380054. Email: complianceofficer@erislifesciences.com Website: www.eris.co.in 3| Net Profit / (Loss) for the period before tax (after Exceptional and /
Tel: +91 79 6966 1000, Fax: +91 79 6966 1155, CIN: L24232GJ2007PLC049867 or Extraordinary Items) (53.00) 43615 1,870.M
4| Met Profit / (Loss) for the period after tax (after Exceptional and /
EXTRACT OF CONSOLIDATED FINANCIAL RESULTS oF Extracickray 1t (43.50) cEaa 1459.19
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022 5 | Total Comprehensive Income for the period [Comprising Profit /
- I-. H -
[Rs. in Million except per share data] Et?ti] tE;J]thE pariad {after tax) and Other Comprehensive Income _— S o
Far nuartari For Quarter | For Quarter| For Half For Half For Year ) ) )
El'lrdE'd El'ld-Ed E"d‘Ed 'IrEill' E"d‘Ed l,.lreﬂ_r EﬂdEd EﬂdEd IEI FI-:_'IId LJF.\ Eq'n.llt:" Ehﬂre ":EIFIILEE 1.2??5? ﬁ:"'DBE 6?5"??
Particulars {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited) 7| Reserves (excluding Revaluation Reserve) 63,637.67 22,764.78 | 23,854.71
September June September | September | September | March R T Sy 9914, 971 79 931 7
30,2022 | 30,2022 | 30,2021 | 30,2022 | 30,2021 | 31,2022 2 ifw;:'ﬁﬁh RN R R 24'{” . ii 22’435 e 23'5;] 5§
: 1 : - 1 2 ; ;
Revenue from Operations 4,605.10 3,985.83 3,506.70 8,590,93 7.080.40 | 1347043 E_'L Ca _ .
Net Profit for the period before tax and exceplional ilems| 1,209.32 | 101271 | 1,307.84 | 2,222.03 | 247881 | 442198 1| Pl up Padt Capil f Chitstanling D L i I ol B s
Met Profit for the period before tax and after exceptional 11| Qutstanding Redeemable Preference Shares -
items 1 .209.32 1,012.?1 '1.3[]?.54 2.222.1}3 E.4T-E.B1 4.421.95 12 | Dalbt Equiry Ratio 210 3 A0 4 54
Met Profit for the pIerlm:F after tax | 1,183.76 930.75 1,183.93 212451 2,250.52 4 057.89 13| Earnings Per Share {Face Value of Rs. 10/- each)
Total E_:nmpreﬂgﬂswe Ings:rn'le for the peried aftfr tax 1.19".1-_45 92743 1,175.04 2,117 .88 2.2_3_‘.1']6 4.&43.02_ (for continuing and discontinued operations) -
Equity Share Capital (Face Value of Rs.1/- each) 135.99 135.97 135.91 135.99 135.91 135.93 1. Basic:( ) (0.43) 480 51 &3
Other Equity MA, A MA MA MA | 15,847.18 : ¥ : ' : : :
Earnings Per Share (of Rs. 1/- each) (not annualised): 2. Diluted:() 10.43) i 21.38
Basic B.84 6.95 B.71 15.80 16.57 29.89 14 | Capital Redemption Reserve NA NA NA
Diluted 8.84 6.95 8.71 15.79 16.56 2988 15 | Debenture Redemption Reserve A, MNA A
MNotes : 16 Debt S5arvice Coverage Ratio Ry MNA MNA
1 Summary of standalone financial results of Eris Lifesciences Limited: 17 | Interest Service Coverage Ratio M MA MNA
[Rs. in Million]
For Quarter | For Quarter | For Quarter| For Half For Half For Year Motes:
Ended Ended Ended Year Ended | Year Ended Ended a) The above unaudited financial results of Visage Holdings and Finance Private Limited (the 'Company'} have been prepared
Particulars (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) in accordance with Indian Accounting Standards ('Ind AS') notified under the Companies (Indian Accounting Standards)
September June September | September | September March Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016 and accordingly, these unaudited
30, 2022 30, 2022 30, 2021 30, 2022 30, 2021 31, 2022 financial results together with the results for the comparative reporting period have been prepared in accordance with the
Revenue from Operations 355369 3.287 .60 3.2726.61 6 84129 6.289 57 12 157.30 recagnition and measurement principles laid down in Indian Accounting Standard 34 “Intenm Financial Reporting” (*Ind AS
Profit before tax 1,238,111 1.073.81 1,322.93 231172 2.495.82 4 585.38 34", przs-:r:bmdn_:l ujdeq SE-cticI; ‘I|33 -:::Lth-n:- f;ﬁnIF&aniﬂ;ifcé. 2013 g'thsc.ﬁf.ct;'j]. ﬂll.::"lﬁdg?ilt.:'ll?r' a-::::-:-until"s} Priniji;:lbs gﬁr}erally
P 1 : . : 1 ; : : 1 -F]CEE!.'.ITE I imcia, CIrculars, gLI-I alinas, IeCtions 1I5s0Ue }I' 25anve Sdan Inclia ) trom time to time and n Eﬂ'lT'lFi lance
o pfr ey _ Lia L 833.8) f. 18y Slaha £0A 20 e with Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirerment)
Total Comprehensive Income (after tax) 1,149.97 953.31 | 118871 | 210328 | 2253.96 | 4,161.87 Recsalatiar PN s amenter L iathe RosulLtinas: :

2 The above is an exiract of the detailed format of quarterly financial results filed with the stock exchange under Regulation 33 of the SEBI (Listing b) The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 52
DbElgatlmIs a.nd Disclosure Req ul!'an?enls} Regulations, 2015. The full fn.rmamfﬁn.anchaI resuits is available on the stock exchanges websites of the SEBI {Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the annual financial results is
{www.nzeindia.com and www.bseindia.com) and on the company's website www.aeris.co.in. available on the websites of Bombay Stock Exchange (www.bseindia.com) and our company (www kinaracapital.com).

3 The above I‘ES.:.IIIEWEI‘E r_E"r_.'EwEd t’:" the Audit Committee and approved by the Board at their meeting held on October 20, 2022, The same have g} For the other line items referred in regulation 52{4} of the LODR Regulations, pertinent disclosures have been made to the
also been subjected to Limited Review by the Statutory Auditors. o . Stock Exchange (Bombay Stock Exchange) and can be accessed on the URL (www.bseindia.com)

T For Eris Lifesciences legg};l d) Eamings per share for the year ended 31 March 2022 is annualized and Eamings per share for the guarter ended

: F 30 Septernber 2022 and 30 September 2021 t lized.
Date: October 20, 2022 Chairman and Managing Director i iinaniad = Sprember Arenotannuat
For Visage Holdings and Finance Private Limited
ifactors 316 Sd/-
Adfactors 316 Hardika Shah
Place: Bengaluru DIN: 03562871
Date: October 20, 2022 iDirector and Chief Executive Officer)

| Date of high ' e e
price and p i Ll
periog | High Price* | No. of Equity | Low Price* E;u':w"sur;a‘i o5 Average ITIT;EI:‘:““:::
%) Shares () Kaded an Price ~ (%) beriod
Iraded on that date
that date
*September
16, 2021 to 11.01.2022 02.11.2021
March 31, 96.55 (25,08.002) 63.20 (11.961) 72.76 5.24.00,273
2022

NSE (Symbol :INTLCONY)

*The Compary Iva-s listed on NSE with effect from 16.09.2027.
* The High Price andg Low Price are based on high and low of closing prices of all trading days during the said
period.

© Anthmefic average of the closing prices of all trading days during the said period,

prica

helow e Maximum Buyback Prica, the aciual nirmber of aquily shares bought back could excead the Mavimam

Buyback Stares. Please nole that the sharefioiding paltern pos! the Buy-Back may differ acooreimgly

(i)

(i)

As per Regulation 16{6) of the Buyback Regulations, the Buyback shall not be made from Promoters and
promater group entities, and such individuals' entities will not participate in the Buyback. Further, as per
Regulation 24(i){g) of the Buyback Regulations, the Promaters and promaoter group have not dealt in Equity
Shares on the Stock Exchange or off-market, including inter se transfer of Equity Shares among themselves,
fram the date of the passing of Shareholdars resolution Bl the date of this Public Announcement and shall
nof deal in Equity Shares on the Stock Exchange or off-market, including inter se transfer of Equity Shares
among themselves, from the date of this Public Announcement till the closing of the offer,

Shareholding of promoter and person in control of the Company.

For the aggregate shareholding of the Promoter and Promoter Group and persons who are in control of
the Company, the directors of the promoter where the promaoter is a company and of the directors and key
managerial parsonal of the Company, please refer to paragraph ix of Part A above.

For the details of the sale and purchase of the Equity Shares by Promoter and Promoter Group and persons

i

(1iF)

(iv)

(v)

Buyhack Price is bought back by the company) from Non Promaoter Sharehofders. If the Equity shares are bought
back af & price befow the Maximum Buyhack Price. the actual number of equity shares bough! back cowd exceed
the Maximum Buyback Shares. Please mofe that the shareholding pattern post the Buy-Back may oiffer accoraingly
=*T250/- shown as il due to rounding off

As on the date of this Public Announcement, there are no Equity Shares which are partly paid up, or with
call-in-arrears and thera are no outstanding instrumeants convertible into Equity Shares

As an the date of this Public Announcement there are no outstanding instruments comvertible into Equity
ahares (excluding instruments which upon conversion / exercise do not result in afresh issuance of shares
ar increase in the paid-up share capital of the Company).

In accordance with Regulation 24{i{b) of the Buyback Regulations, the Company shall nol issve any shares or
other specified securities, mcluding by way of bonus, 18 the expiry of the Buyback period and in accordance with
Requlation 24(13(1) of the Buyback Regulations, the Company shall not raise further capitad for a period of one year
from the expiry of the Buyback period, except m dischange of #s subsisting obligabions

The shareholding pattern of the Company pre Buy-back as on date of declaration of postal ballot resulis
approving the Buy-back and the post Buy-back shareholding pattern assuming full acceptance s given
helow:

Pre-Buyback i Past Buyback#
Shareholder Mo. ol Equity : No. of Equity .
| Shares % of Equity Shares Sharas % of Equity Shares
gmp::';m‘“‘“ S Pt 4,47,75,939 66.33| 4,47,75,939 7047
' b. Public Shareholders 1 '
| Institutions 1.01.658 0.15
| Non Institutions 2,26,22.402 3352 | 1,87,64,061 29.53
Sub Total 2,27,24,061 3367 | _
Mon Promoter-Non Public ' 0 0 D]
Grand Total 6,75,00,000 100.00 | 6,35,40,000 100.00

* For the purpose of calowisfing post Buy-Back sharehoiding pattern, i i asswned that the Compary buy-backs
29.60.000 Equity Shares (Maximurm Buyback Shares - Based on the Maximum Buyback Size and Maximurm Buyback
Frice is bouglt back by the Company) from Non Promaoter Sharehoiders. If the Equity shares are bought back af &

LLP

)

(i)

{iii)

{iv)

(v

(vi)

(vil)

Date of high who are in control of the Company during the twelve months preceding the date of the Public Announcement,
price and Bat: I:I h"l'* — please refer to paragraph ix of Part A above and following table:-
. . and No. o al volume
ol Bt vl et Bl = T Fﬁ::'i“fﬂ traded inthe | [ Sy |Name and Category of the Number of | Matureof |Date of Price Per
adeil traded on period No |Sharehaolder Equity Shares | Transaction |Transaction Equity Shares
that date thal date 1 1,22,329 02-03-2022 to 73.82
' 09.09.2022 27.09.2022 I | 03-03-2022
oep 2022 65.60 10.84 158 53.4% (82.890) &0.22 87.20,090 9 47 674 . !EEFEIE-E!DEE 79 95
{10.84,158) : ! = IGE (ndia) Pt Ld. 00— " hcquisition P
Aug 2022 gr70 | DED82022.) g | 29082021 gao | 5qd4.07 g e e i1
i _ | 1395689 ' \77.206) | e | = 3o s
11.07.2022 i 15.07.2022 4 | 4,37 500 07-02-2022 80.10
20 0150 | gooses) | B | agop | 582 | BMIA 5 | Surbhil Dabriwala 437500)  sae  |o7-022022 | 80.10
07.06.2022 20.06.2022 i 6,130 02-02-2022 74.15
| Jun 2022 62.10 | (50.488) 52,50 (12.184) 58.70 24,56,784 06818
02.05.2022 26.05.2022 7| 31-01-2022 to 2.1
| May 2022 225 | a7y | T4 | Hesisy | B2 | 4169.198 01-02-2022
April 2022 87.55 ['::‘2-'::‘*3-25“435% 75.65 EI?EEEIE 8033 | 1.07.96738 _: d Ejggg 3_: ] :iﬁ? | :”gg
# The High Price and Low Frice are based on high and fow of closing prices of all trading days duning the said period 10 51 500 29 19_9071 7184
g gfm-ﬂm averagﬁﬁfme closing prices of all fracing days dining ihe said period. 11 71018 20-12-2021 to 70.90
(Source: www.nseindia.com) _ 21-12-2021
i) _Th& Market price immediately after the date of the resolution of the Board of Directors approving the Buyback 12 | i 27,685 17-12-2021 I 70.79
15 as follows:- _ 13 44,964 13-12-2021 | 7236
| BSE ~ NSE | [ 4] 30.000 10-12-2021 | B7.00
Date Description Closing Closing | 15 | 27,312 08-12-2021 | 67.25
MOREY | WD) | price ey | MM | BT | pricae) | | —an5 01122021 56.10
First Trading day post e 3,203 29-11-2021t0 | 64.30
12.09.2022 | Board Meeting Date 66.30 | B1.80 62.85 66.20 | 6240 62.90 30-11-2021
approving the Buyback ErS IGE (India) Pvt. Lid. __EIEIEI-I Acquisition B6.11-7071 66 87
10. Present Capital structure and shareholding pattern 19 69.306 24-11-2021 to 67.25
(i} The capital structure of the Company as on the date of this Public Announcement and the proposed capital [ 25-11-201
structure of the Company post the completion of the Buyback is sef forth below:; 20 2,516 22-11-2021 to 65.43
{%in Crores 23-11-2021
i -
- =] = | 21 71,943 17-11-2021 1o 67.349
. As on the date of this | Post completion
Particinars Public Announcement | of the Buyback i— 18-11-2021
| Authorized share capital: - T I | 22 61,715 10-11-2021 to 65,60
Gian : 11-11-2021
9,80,00,000 Equity Shares of ¥1/- ach I 9.80 5.80 —— o T AL
| 20,000 Preference EhﬂrEE of $100/- each I .20 | 0.20 3 79,148 gg_} 1:3331 0 65.40
AL - L. 24 24,043 03-11-2021 63.46
Issued, subscribed and fully paid up share capital: | S T E53 07-09-2021 79 47
;?jﬂiﬂfgﬂ EﬂurEIiShares of ¥1/- each : Erﬂﬁ E‘:ﬁ?* ETH 3.93 964 09-09-2021 1o 107
i L2 : ! | 05-08-2021
*For tfe purpose of calcwating post Buy-Back shareholding pattern, & (s assunmed thal the Cormmpany buy-backs 27 o 530 01-09-2021 to G649
3960000 Equity Shares (Madmum Buyback Shares - Based on the Maxwmum Buyback Size and Maamum | 02-09-2021

While the Promoters and promoter group and the entities forming the part of promater group, are not eligible
1o participate in the Buyback, depending on tha number of Equity Shares bought back by the Company, their
gllective shareholding percentage in the Company will increase accordingly. Any increase in the percentage
hokding/voting rights of the Promoters is not an active acquisition and is incidental to the Buyback and falls
within the limits prescribed under the Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011.

Management Discussion and Analysis on the likely impact of the Buyback on the Company [Will update
upon receipt of information from Company)

The Buyback is expected to enhance averall long-term shareholders’ value for continuing shareholders,
without compromising on the future growth opportunities of the Company, as well as provida an exit
opporfunity to the public shareholders. The Company befieves that the Buyback is not likely to cause any
material impact on the profitability/earnings of the Company. The Company will bear ail the transaction cost
far the Buyback.

The Buyback will be funded out of the inernal accruals of the Company including free reserves and'or such
other source as may be permitted by the Buyback Regulations or the Act.

Tha Buyback would help in improving financial ratios like eamings per share and returm on equity, by reducing
the eguity base of the Company.

Pursuant fo Regulation 16(i) of the Buyback Regulations, the Promoters and promoter group will mot
participate in the Buyback. The existing voting rights of the promoters and promoter group will stand
increased proportionately, however since the Promoters and Promoter Group are aiready in control over the
Company and thus such further increasa in voting rights of the Promoters and Promater Group will not result
in @ny change in the control or managemeant of the Company.

Consequent to the Buyback (which excludes parficipation by the Promaoters and promater group) and based
on the number of Equity Shares bought back by the Company, the shareholding pattern of the Companmy
would undergo & change; however public shareholding shall not fall below 25% of the total fully paid up
Equity Shares of the GCompany.

In accordance with Section 6842)(d) of the Act the ratio of the aggregate of secured and unsecured debts owed by
the Company shall not be more than twice the paid up Equity Share capital and free reserves post the Buyback.

In compliance with the provisions of the Buyback Regulations and SEBI Circulars, the Company shall not
raise further capital for a period of six months from the expiry of the Buyback period, except in discharge

of its subsisting obligations. Further, the Company shall not issue any Equity Shares or other securities
including by way of bonus issue, tll the date of expiry of the Buyback period in accordance with the
Companies Act and the Buyback Regulations,

{vili) Unless otherwise determined by the Board or Buyback Committeg or as may be directed by the appropriate

)

12
i

(i)

)

13.
m

14,
li}

{ii)

15.

16.

authorities, the Buyback will be completed within a maximum period of 6 (six) months from the date of
opening of the Buyback. In accordance with Buyback Regulations, the Company shall not withdraw the
Buyback post Pubdic Announcement.

Consideration for the Equity shares brought back by the Company shall be paid onfy by way of cash through
normal banking channgls.

Statutory approvals

Pursuant to Sections 68, 68, 70, and all other applicable provisions of the Companies Act and applicable
rules thereunder and the provisions of the Buyback Regulations and Article 3 of the Articles of Association of
the Company, the Board at its meeting held on September 09, 2022, approved the proposal for the Buyback
and shareholders of the Company approved the Buyback, by way of & special resolution, through postal
ballot {through remote e-voling) pursuant to the postal ballot notice, the results of which were announced on
October 19, 2022,

The Buyback from each shareholder is subject to afl statutory consents and approvals as may be required
by such shareholder under applicable laws and reguiations. The sharehobders shall be solely responsibie
for abtaining all such statutory consents and approvals (including, without limitation the approvals from
the Reserve Bank of India, if any) as may be required by them in order to sell their Equity Shares to the
Company pursuant 1o the Buyback. Shareholders would be required 1o provide copies of all such consents
and approvals obfained by them to the Company’s Broker

The Buyback shall be subject to such necessary approvals as may be required, and the Buyback from
overseas corporate bodies and other applicable categories shall be subject to such approvals of the Reserve
Bank of India, if any, under the Foreign Exchanpge Management Act, 1999 and the rules and regulations
framed theraunder.

As on date to the best of the knowledge of the Company, thera are no statutory or requiatory approvais
required to implement the buy-back, other than indicated above. It any stalutory or reguiatory approvals
become applicable subsequently, the Buyback will be subject to such statutory or regulatory approvals and
subjact to the obligation of the shareholders W obtain the consents and approvals necessary for transfer of
their Equity Shares to the Company as set out in Paragraph 12(ii) of Part B above, the Company shall obain
such statutory approvals as may be required, from time to time, if any, for completion of the Company's
obligations in relation o the Buyback.

Collection and bidding centers

Tha Buyback will be implemented by the Company by way of open market purchases through the Indian
Stock Exchanges using their nationwide trading terminals. Therefore, the requirement of having collection
centres and bidding centres is not applicable.

Compliance Officer and Investor Service Centre
Compliance OHicer

Dipti Sharma, Company Secretary & Compliance Officer of the Company, has been appointed as the
Compliance Officer for the Buyback in terms of Regulation 24(ji1) of the Buyback Regulations.

Address: 104 Middleton Row, 4th Floor, Kolkata-700071
Tel: 033 4001 DOG61E-mall: investorsaiclbeting.com
Registrar and Transfer Agent | Investor service centre

Maheshwari Datamatics Private Limited
Name: Mahashwan Datamatics Private Lid
Address: 23, R. N. Mukherjee Road, Sth Floor, Kolkata- 700001
Tel.: 033-2248 2248/2243 5029
E-mail: mdpldc@yahon.com
Contact Person: Ravi Kumar Bahl
Website: www.mdplin | SEBI Reg No.: INRDOODQ0353

In case of any query, the shareholder may contact the Repistrar and Share Transfer Agent, om any day
between 10.00 am and 5.00 pm Indian Standard Time at the aforementioned address except Saturdays,
sundays and Public holidays.

Manager to the Buyback Oter

The Company has appointed Keynote Financial Services Limited as Manager to the Buyback Offer.
Thair details are as under :

KEYNOTE

Keynote Financial Services Limited
The Ruby, 9%h Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400 028
Tel.: 022 — 6826 G000
Contact Person: Sunu Thomas
Email: mbd@keynoteindia, net
Website: www keynoteindia.nel
SEBI Registration No.: INM 000003506

Direclors’ responsibility

As per Regulation 24(1)(a) of the Buyback Regulations, the Board accepts responsibility for the information
contained in this Public Announcement and for the information confained in all other advertisements,
circulars, brochures, publicity materials etc. which may be issued in relation to the Buyback and confirms
that the information in such documents contain and will contain true, factual and material information and
does not and will not contain any misleading information.

Far and on behalf of the Board of Directors
International Conveyors Limited

Ed.'. 5,|j|.', 5[[,".
Rajendra Dabriwala Lidit Sethia Dipti Sharma
Manageng Director Director Company Secretary and
(DIN:00086658) (DIN:DB7T22143) Compliance Officer i
Date: October 20, 2022 X
Place: Mumbal =
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