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The Department of Corporate Listing Department,

Services National Stock Exchange of India
BSE Limited Limited

P J Towers, Exchange Plaza, Plot no. C/1,
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Ref: Security Code No.: 509820 Ref: PAPERPROD

Sub: Notice of Seventieth Annual General Meeting (70t AGM) and
Annual Report for the financial year ended December 31, 2019.
Ref : Huhtamaki PPL Limited

Dear Sir,

Please take note that the Seventieth Annual General Meeting (70t AGM) of
the Company is scheduled on Tuesday, June 30, 2020 at 2.00 p.m. through
Video Conferencing (VC)/Other Audio-Visual Means (OAM).

Pursuant to Regulation 34(1) of Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”), we are submitting herewith the Annual Report of the Company
along with the Notice of AGM for the financial year ended 31st December,
2019, which is being sent through electronic mode to the Members.

The Directors have recommended a final dividend of Rs.3/- per equity share
of face value of Rs 2/- each for the financial year ended 2019, subject to
approval by the shareholders at the ensuing AGM.

Huhtamaki PPL Limited

Regd. Office: 12A-06 B-Wing, 13th Floor, Parinee Crescenzo, C-38/39, G-Block,
Bandra Kurla Complex, Bandra (E), Mumbai-400 051
Phone No.: +91 (22) 6174 0400, Fax No.: +91 (22) 6174 0401/ 2653 1310
CIN - L21011 MH1950FLC145537, Website: www.huhtamaki.com
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Pursuant to Regulation 42 of the SEBI Listing Regulations, the Register of
Members and Share Transfer Books of the Company shall remain closed
from Monday, 15th June, 2020 to Tuesday, 23rd June, 2020 (both days
inclusive) for determining entitlement of members to final dividend for the
financial year ended 2019. If the final dividend as recommended by the
Board of Directors is approved at the AGM, payment of such dividend,
subject to deduction of tax at source, will be made on or before Thursday,
July 9, 2020 as under:

a) To all Beneficial Owners in respect of shares held in dematerialized
form as per data as may be available by the National Securities
Depository Limited and Central Depository Services (India) Limited as
of the close of business hours on Sunday, June 14, 2020;

b) To all members in respect of shares held in physical form after giving
effect to valid transmission or transposition requests lodged with the
Company as of the close of business hours on Sunday, June 14, 2020.

The Notice and Annual Report for the Year ended 31st December, 2019 has
been uploaded on the Company’s website www.huhtamaki.com

Kindly take the same on your records.
Thanking you,

Yours sincerely,
For Huhtamaki PPL Limited

Sd/-
D V Iyer
Company Secretary & Head-Legal

Huhtamaki PPL Limited

Regd. Office: 12A-06 B-Wing, 13th Floor, Parinee Crescenzo, C-38/39, G-Block,
Bandra Kurla Complex, Bandra (E), Mumbai-400 051
Phone No.: +91 (22) 6174 0400, Fax No.: +91 (22) 6174 0401/ 2653 1310
CIN - L21011 MH1950FLC145537, Website: www.huhtamaki.com
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Responsible packaging

Great products are critical to the success of a business, but the first
aspect of a product that draws attention is its packaging. Products that
sell well are those that come wrapped in attractive packaging. In this
case, a book (a product) ‘does get judged’ by its cover (its packaging).

In our endeavour to deliver meaningful and memorable consumer experiences
@ with exciting pack formats, we are guided by our values and commitment towards
= conducting business in an ethical and responsible manner. We are convinced that only
At Huhtamaki PPL Limited by acting ethically and responsibly can we grow and continue to garner the trust of our
(Huhtamaki-PPL), we stakeholders, which is the foundation of our strong existence.
bring in our expertise and Responsibility, for us, lies in:
decades of experience

e Delivering meaningful brand experiences to consumers
in packaging - to ensure

. . » Implementing credible sustainability strategy successfully
products remain safe right

. e Striving to develop recyclable packaging solutions
through their journey
e Ensuring the safety of our employees and the community in which we operate

from the factory to
consumers’ doorstep, Being responsible about packaging, we aspire to collaboratively build a future in

and to help customers which packaging materials can be reused and recycled. Our environment-friendly,
energy-efficient and recyclable pack solutions form a part of our larger sustainability

establish an emotional programme in shaping a circular economy.

connect with them.

Highlights of 2019

¥$25,823.7 22271 %1,7004 T22.52
million million million

Revenue Earnings Before Profit After Tax Earnings Per
Interest and (PAT) Share (EPS)
TAX (EBIT)
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Responsible Packaging

Corporate overview

speciality segments.

reputations as much as
products. We leverage our
rich experience and strong
technical capabilities to
meet the evolving needs

of our customers and

offer products that are
sustainable and recyclable.
Moreover, our expertise,
and comprehensive
understanding of the local
and global packaging markets
allow us to develop
cost-effective and efficient
packaging solutions, which
also meet brand objectives.

Our packaging solutions
stem from our passion

to protect what is good.
Through a network of
manufacturing sites and
sales centres spread

across India, we have

been providing enjoyable,
meaningful and memorable
experiences to consumers in
India and abroad.

We understand that product
packaging plays a crucial role
in building brands, opening
novel opportunities in new
markets and protecting

A pioneer In packaging

Huhtamaki PPL Limited (Huhtamaki-PPL) began its journey as the
Paper Products Limited (PPL) in 1935 before being acquired by
Huhtamaki Oyj in 1999. Today, we are a leading provider of innovative
and sustainable flexible packaging and labelling solutions, catering to
food and beverages, home and personal care, healthcare and other

We consider it our
responsibility to provide
environment-friendly
products to consumers

by adopting resource- and
energy-efficient packaging
materials and technologies.
With a focus on collaborating
with our partners for good,
we continue to deliver safe,
exciting and responsible
packaging solutions that
enhance livelihoods sensibly
and sustainably.
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Our strengths About Huhtamaki Oyj
e Designing packaging o State-of-the-art integrated 8 C Focus on high-quality, From a candy factory set up
solutions that create manufacturing capabilities : convenient, safe and secure inabarnin 1920 in Finland,

and sustain market
differentiation

consumer packaging through the devastating
effects of the Second
World War in 1940-41,
to emerging as one of the
¢ Distinguished leadership leading specialists in food

and management expertise and beverage packaging

e R&D expertise to develop

sustainable solutions e A passionate and
e Arich culture of experienced team
innovation that enriches

packaging solutions in line

with global standards

Our purpose

Helping great products reach more people, more easily.

Our values

Values are the foundation of our actions, guiding us each day in
our collaborations with partners, to explore new opportunities
and grow together.

Care

We care for each other, our
customers, partners and
communities. We care for
the future of our planet
embedding sustainability in
everything we do.

Deliver

We commit and deliver
solutions to our customers,

with integrity and as a team.

We are ambitious and strive
for high performance.

Dare

We dare to innovate,
grow and have an impact.
We are a diverse and
entrepreneurial team
seeking new opportunities
with our customers.

today, Huhtamaki Oyj

has used every challenge

as a stepping stone to
success. The organisation

is headquartered in Espoo,
Finland and specialises

in paperboard-based
foodservice packaging,
smooth and rough moulded
fibre packaging and

flexible packaging. With 81
manufacturing units and

24 sales offices across 35
countries, Huhtamaki Oyj is
well positioned to support its
customers’ growth and help
great products reach more
people, more easily.

Huhtamaki

2020 marks the 100th
anniversary of Huhtamaki
Oyj - a journey that
represents a constant,
powerful evolution.
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Our journey

Humble beginnings
0 high ambitions

From The Paper Products Limited (PPL) to Huhtamaki PPL Limited
(Huhtamaki-PPL), the Company has charted its growth story with
integrity, transparency and responsibility towards its customers and
the society at large. Huhtamaki-PPL aspires to grow in the flexible
packaging industry, through innovation and technology, to produce
packaging solutions for brands that are part of our everyday lives.

Flexible laminates

and carton
manufacturing
Plant - 1l with
takeover and Flexible laminate
Flexible Plant - | extensive refurbishing Plant -1V
Established commissioned of A&R Packaging commissioned
in Lahore in Thane at Hyderabad at Rudrapur

1950 1960 1996 1999 2006 2007

PPL goes public Flexible Plant - Il PPL becomes Manufacturing
and is listed on the commissioned in Silvassa a member of high-end
Bombay Stock Exchange Huhtamaki pouching solutions

Packaging Worldwide at Silvassa
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In the 1960s, PPL moved from manufacturing
packaging products using paper to using
cellophane-based products for bread and biscuit
packs, along with twist wraps. In the 1980s,
the Company started polymer-based packaging
and developed finished materials for commercial
use in the form of flexible packaging.

Major capability and
capacity expansion at
New Thane plant the Silvassa plant

2010 2012

Consolidation of its Acquired
Positive Packaging
Industries Limited

position in labelling in
India through acquisition
of majority stake in
Webtech, a niche player
in premium labels

(ol Statutory Financial
Overview Reports  Statements

Continued expansion
into new technologies
and geographies Ajanta Packaging

Huhtamaki-PPL acquires

2018 202
N
Legal merger of Huhtamaki-PPL
Positive Packaging acquires flexible
and Webtech with packaging
Huhtamaki-PPL business of
Mohan Mutha
Commissioned two Polytech Private
new plants at Limited (MMPPL)

Sikkim and Guwahati
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Our product portfolio

Products t
enhance b

Nat
-and value

In today’s world, packaging is a critical value addition to the product
helping protect its state, extending its shelf life and ensuring

it gets the attention it deserves from the customers. At Huhtamaki-PPL,
we provide flexible packaging and labelling solutions customised to meet
unique customer needs, while complying to superior and global quality
standards. Our products cater to a wide range of markets.

@

At Huhtamaki-PPL,

we understand and
support your love

for your favourite ice
creams. To retain the
texture, creaminess
and flavour of this

food product,

we produce cone sleeves
made of paper foil
laminate and lidding for
the cones.

Food

Our specialised food and confectionery packaging serves to retain
product freshness, taste and texture throughout their shelf-life.

What we package

e Biscuits and
snacks

e Cereals

We offer a wide range of
contemporary packaging
solutions to ensure that the
products remain fresh when
they reach end consumers.
Some of our solutions include
shaped pouches, see-through
packs, single-serve sachets
and twist wraps.

e Confectionery e Ready meals

e Dairy and baby food e Soups and sauces

e Ice creams
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For over three decades,
we have been a

reliable partner in the
development of packaging
solutions for the coffee
industry. We offer a wide
variety of packaging
formats for grounded
coffee, coffee beans as
well as instant filter coffee
decoctions, to retain
exquisite aromas and
flavours.

Financial
Statements

Statutory
Reports

Corporate
Overview

Beverages

We know how consumers love their beverages and have developed
packaging solutions to retain product taste and freshness, just the
way they like it.

What we package:

e Coffee e Juices and beverages e Powdered beverages
. and nutritional drinks

e Tea e Alcoholic beverages

We offer single-serve
solutions for instant
powdered drinks, such as
coffee and energy drinks,
shaped pouches for juices
and milk-based beverages as
well as pocket shot pouches
and thermoforms for liquor
and cocktails, among others.
We also offer a wide range
of labelling solutions, such
as shrink sleeves, metallised
paper labels and wet
strength labels.

©

We offer specialised
packaging in form of

cold form laminates for
packaging tablets and
specialised extrusion-coated
laminates for various other
pharma products. In the
field of medical wound
dressing, we specialise

in cold sealable primary
packaging with various
substrate materials, such as
medical papers, PET,

nylon and foil.

Healthcare

We ensure that our packaging for pharmaceutical products is
child-safe, convenient for senior citizens and hygienic. Our packaging
also ensures protection of these products from physical, chemical and
microbiological invasion.

What we package

e Medical devices

e Solids and
powdered
products

e Liquids, balms, creams,
gels and dermatology
products

e Transdermal patches
and wound dressings

include medical device
packing, bulk bags, cold form
laminate, hard-tempered
blister foil, child-resistant
packs, four ply extrusion
laminates and push tab as
replacement for today’s
blister and strip packs.

We offer high-quality and
consistent solutions for

the healthcare and pharma
industry while adhering to
stringent global benchmarks
for manufacturing
excellence. Our offerings
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Our product portfolio

v

We have developed a
recyclable solution for
shampoo that offers
matching machine
compatibility in relation
to traditional laminates

and enhances consumer
experience with an easy-
tear feature.

Personal and home care

We offer flexible packaging solutions for renowned personal and
home care brands. Our packaging helps in imparting a premium
appearance and additional functionality to the products, helping
them stand out at retail.

What we package

e Soaps e Creams and gels e Hair colourants

e Shampoos e Cosmetics e Toothpastes
Our personal and home care
portfolio features diverse
pack formats to match
specific product applications

and brand requirements.

These include solutions

for recyclability, aesthetic
enhancement, brand security
and consumer convenience.

@

Our pet food solutions
feature diverse formats
to enable mess-free and
odour-free experiences,
equally balancing pet
care with pet owners’
expectations.

Pet food

The pet food market is evolving rapidly and with increasing competition,
manufacturers need to establish a favourable position for themselves in
the market. We help manufacturers carve that niche for their products
through innovative packaging concepts that are convenient for pet
owners and safe for their furry friends.

What we package

e Dry pet food e Wet pet food

Our range of ready-to-eat
pet food packaging includes
retort pouches, high barrier
laminates, woven bags,
easy-open and reclosable
bags and pouches, both in
aluminium foil and non-foil
transparent structures.
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Other non-food solutions

Apart from serving food, beverages, personal care and household
segments, we also cater to the requirements of several other
manufacturers of agro, automotives and industrial and other non-food
products. Our ability to meet the needs of such manufacturers has
made us stand a class apart.

What we package

e Industrial lubricants,
components and
raw materials

e Agro seeds, fertilisers e Batteries

and chemicals

o Gift wraps

Specialised technologies and capabilities

We have a unique set of technologies and capabilities that make us a
one-stop provider of dynamic packaging solutions. With an eye for what
is trending within the flexible packaging industry and among consumers,
we are supporting our customers in being responsive and future-ready.

Promotions and & Recvclable @O\ Printing
security solutions ye @’/ cylinders
solutions
Digital printing Thermoforms Labelling
solutions solutions
g Specia'lised . Tube laminates
pouching solutions

@

By combining two diverse
technologies - flexible
packaging and labelling

- under one roof, we
introduced sticker in
laminate to create new
possibilities for in-pack
surprises with tamper
evidence. This smart 2-in-1
solution offers prefixed
stickers, suitable for direct
food contact inside every
pack, for unique promotions
and brand security.

Promotions and security solutions

Our unique promotional

and security solutions are
designed to ‘differentiate and
appeal’. Promotional packs
enable brands to sell more,
while security solutions
ensure brand protection by
helping our customers address
counterfeit problems.

Our offerings include Point-
of-sale (POS) banners,
tattoos, sticker in laminate,
registered holograms, hidden
text and images, camouflage
impressions, among others.
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Our product portfolio

Digital printing solutions

@

We collaborated with

Raw Pressery to help the
brand assemble a creative
marketing tie-in with 2019’s
most-awaited blockbuster
movie, Avengers: Endgame.
By launching six limited
edition collectors’

packs featuring Marvel
superheroes, fans were
encouraged to get raw, juice
up some super strength

and do whatever it takes to
bounce back!

We help brands deliver
personalised and unique
consumer experiences with
digitally printed solutions
that are suitable for a host of
flexible packaging, labels and
shrink sleeves applications.

Taking printing flexibility to a
new high, our customers are
givenample design freedomto
create customised packages
with variable data printing
and no hassles of minimum
order quantities.

Be it short-run printing,
limited-edition packages or
seasonal promotions, digital
printing enables limitless
printing possibilities for
products wrapped with
flexible packaging and labels.

@

What really makes our
specialised pouching
division a world-class
pouch-making facility
is our operating and
quality systems, driven
by a highly trained and
committed team.

Specialised pouching solutions

Our high-quality pouching
solutions garner customer
attention in supermarkets,
thereby enabling our
consumers to improve sales.

Our offerings include
shaped pouches, stand-up

pouches with closures, such
as zippers and spouts, and
5- and 6-panel pouches,
besides customised

packs designed to fulfil
extreme processing and
transportation conditions.

@

We have forged valuable
collaborations with our
customers and partners,
to gather the right
knowledge and develop
solutions for greater
recyclability.

Recyclable solutions

Today, an increasing number
of customers are seeking
environment-friendly
packaging solutions.

In response, we are
collaborating with like-
minded partners to launch
primary recyclable solutions
for wide-ranging applications.
We launched the first wave
of recyclable solutions that
use mono-material paper,

PP and PE or a combination
of the two.. These include
solutions for shampoo,
air-fresheners, confectionery,

snacks, bulk packaging and
paper-based outer bags.

Recyclable solutions for
coffee, detergent, jams,
ketchup, soaps and dry
soups have passed long-run
trials and are ready for
wider market adoption.
Our available formats
include double-gusseted
bags, flow-wraps,
sachets, 3-side seal and
5-panel pouches and
plastic barrier tubes.
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We manufacture Thermoform
laminates for single serves,
which enable ease of opening,
consumption or usage, are
handy and avoid spillage.

We also offer peelable lidding
solutions for thermoforms.

Thermoforms

We manufacture laminates that
can be thermoformed to the
desired shape. The thermoforms
we design have a thick body for
better grip and firm seal-ability
for better protection.

We use thermoform packaging
solutions for products, such

Financial
Statements

Statutory
Reports

Corporate
Overview

as chocolates, biscuits and snacks,
sauces and ketchups, and personal
and home products.

@

Our decades of experience,
commitment and dedication
to purpose in R&D and
technical support have made
us the leading partner for
tube laminates. Our close
cooperation with leading tube
machine manufacturers and
our excellent round-the-clock
customer service have also
contributed to our success.

Tube laminates

We offer specialised tube
laminates for beauty care, oral
care, food and pharmaceutical
sectors. Customers can
choose from our wide range
of transparent, white and
metallic laminates available in
varied thicknesses. We also
offer special visual effects

to help products stand

out on shelves.

@

We are the first in
India to install a laser
and fully automatic
high-speed line

for manufacturing
rotogravure cylinders.

El

Printing cylinders

We manufacture high-quality
rotogravure cylinders for flexible
packaging and other speciality
applications. Our state-of-
the-art infrastructure, with
high-end prepress capability
and engraving technology -
electromechanical and laser,
helps us service 100+ flexible
packaging manufacturers within
India and overseas.

Our laser engraving

capabilities provide
high-resolution, high-depth
specialty cylinders for registered
hot-melt, cold seal, tactile

UV and embossing needs.

Our plants are certified with

ISO 9001:2015 and 14001:2015
and OHSAS 18001:2007.

@

A Strategic Business
Partner to esteemed
organizations by providing
high quality labelling
solutions for different
packaging needs.

Labelling solutions

We offer the entire range of
labelling solutions needed for
product decoration and information.
Highly specialised materials

in combination with the best
technologies available globally
produce different label offerings
such as Pressure Sensitive Labels
(PS), shrink sleeves, wrap arounds,

In-mould Labels (IMLs) and booklet
labels. We develop innovative and
tailor-made solutions that are in high
demand among our pharmaceutical,
food, beverage and FMCG customers.
Our business model is geared to

offer the shortest lead times in the
industry, while maintaining the highest
quality standards.
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Our infrastructure

Advanced facilities for
modern packaging

High-quality infrastructure promotes access and opportunities,
empowers the enterprise and supports efficient business operations.
To this end, we have developed a robust infrastructure by modernising
our factories and optimising business processes with contemporary
machinery and technologies.

In addition to our products Our infrastructure
and services, we proactively

support our customers in

discovering new consumer

needs related to their target 18
audience profiles. Our state-
of-the-art infrastructure
assists us in fulfilling customer
requirements with the right
quality and consistency.
Further, we hire skilled
professionals adept at handling
advanced machinery and tools
required for production and
other internal processes.

Manufacturing facilities 02 R&D centres

@

Our manufacturing
facilities

A comprehensive
Parwanoo and Baddi

understanding of our (Himachal Pradesh)
local and the global Taloja (Maharashtra)
. Two plants in Ambernath

packaging market helps (Maharashtra)
us offer customers Thane (Maharashtra)
optimised solutions that e (Ml el

. Khopoli (Maharashtra)
are cost-effective and

Rudrapur (Uttarakhand)

meet brand objectives to Gangtok (Sikkim)

Guwahati (Assam)

our clients.
Our R&D centres
Silvassa (Dadra

Thane (Maharashtra) and Nagar Haveli)

Khopoli (Maharashtra) Two plants in

Hyderabad (Telangana)

Two plants in
Bengaluru (Karnataka)

[DEINET]
Sri City (Andhra Pradesh)



Huhtamaki PPL Limited (eI I Statutory Financial
13 Annual Report 2019 Overview Reports  Statements

Our reach

Taking our branad
across boundaries

We continue to stay true to our commitment of
empowering brands and delivering packaging excellence at
a national and global level. Today, our packaging solutions
are making their mark in various geographies, opening up a
wider range of opportunities for us to explore.

°
North
America
¢ Africa x
South o
¢ East
; Asia

° South
America
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Awards and recognitions

Honours for packaging
excellence and innovation

Fresh experiments with new packaging materials, structures and

clever process assembly have helped us deploy innovations that
extend the role of packaging beyond food safety and preservation.
This year, we designed new products that helped our customers

adopt responsible packaging, improve their package performance and
aesthetics and launch appropriate products that boost accessibility and
consumer experiences.

@

Earning new recognition for
our flexible solutions is a
testament to our technical
expertise and innovative
spirit. We are proud and
committed to society and
the environment through
this expertise.

Q“""/{,_ The Packaging
< Innovation Awards
N s rover <L

Sy

2019 Dow Packaging
Innovation Awards

e Syngenta
bag-in-bag pouch

o Akulon barrier and
drop resistant bulk bag

We earned national and international recognition for introducing
new pack formats, solutions with high barrier and functionality,
consumer convenience packs, high-tech bulk bags with improved
drop performance, recyclable solutions and offerings with better
aesthetics, look and feel.

Fca

World Star India’s Most Trusted IFCA Star
Awards 2020 Companies Award 2019 Awards 2019
e Meera Huhtamaki-PPL for the e Myst recyclable
registered holograms packaging sector paper-based
« ID Do it Yourself’ air-freshener pack
Vada batter pouch o Bisleri two-faced jar label
* Syngenta bag-in-bag pouch e Zero-stain

embossed cube wraps

e Easter limited-edition
shampoo pack

¢ Royal Khajoor shaped pouch
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Tt Favmanii Tionss

POLYMERS

SIES SOP Star 14* National Awards for 2019 Asian Packaging The Economic Times
Awards 2019 Excellence in Printing Excellence Awards Polymers Awards 2020
e Syngenta e Ferrero Banderolla o Cornetto e Recyclable see-through
bag-in-bag pouch « Royal embossed cone sleeves snack pack
e Akulon recyclable and Khajoor shaped pouch e Meera
drop-resistant bulk bag registered holo sachet
e |D Coffee

Decoction profile pouch

e Akulon barrier and
drop-resistant bulk bag
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Our value creation model

An Integrated
value-creation framework

At Huhtamaki-PPL, our ambition is to provide high-quality, and
sustainable flexible packaging and labelling solutions to our customers.
Our purpose drives our vision and allows us to execute our strategy
through an integrated value-chain.

Inputs Our Activities

() Strong financial position : Our Processes
R— and cashflow generation :

¥3,447.4 million | SUPERMARKET |
Cash flow generated
Understanding U Sales
@ Diverse and talented customer needs
& workforce :
3,675 l
Employees :

%10 million

R&D investment

)
m?:lz/iagon focused Planning %3 £ Production

HP Indigo 20000 Printer
Installed for digital printing

Focus on circular Procurement D Design and
economy of raw materials — development
: . . of the product
: Launched the Huhtamaki C]

blueloop® platform for
circular and recyclable
packaging solutions

5 Our offerings

Rotogravure Labels Flexible packaging Tube laminates
cylinders

........................................................................................................................................................................................
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This integrated framework gives us our
competitive advantage and creates long-term
sustainable value for our stakeholders, who
are an essential part of our journey.

Outputs Outcomes

Expansion of Capital appreciation
market segment and Y 44.3%

product portfolio Total shareholder returns (over 5 years)

More user-friendly :
and attractive products, :  Workforce safety

such as: 0.63
: LTIFR (from 0.65 in 2018)

5-panel pouch :  Product development

« Value generated from R&D activities: Better
technical know-how and expertise

¢ Thedigital printer enables a realm of
Bag-in-bag pouch : possibilities in terms of variable data
: printing, short-runs, quick turn-around time

and distinct shelf-appeal

Retort-shaped Sustainability led Innovation

pouch e Introduced a recyclable, A
: polyolefin-based barrier packaging solution
for shampoo sachets and snacks

. e Commercialised mono PP cold seal flow
Registered : wraps for confectionery bars, mono PE bulk
holography : bags for industrial application, paper-based

: outer bags and recyclable paper-based
air-freshener packs

Packaged . Credibility
soup cubes :

CRISIL ratings of A1+ for short-term loans
and AA- for long-term loans

Recyclable solutions

Pharma solutions

Personalised and
limited edition
packaging

(oSG Statutory Financial
Overview Reports  Statements

@

We believe in enhancing
shareholder value
sustainably while managing
our affairs with fairness, trust
and transparency.

Key enablers

Resource efficiency

Cost-effective solutions

Innovation

Efforts towards
sustainability

Organic growth
opportunities

Eminent leadership
and management
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Board of

Mr. Murali Sivaraman
Chairman (Independent Director)

Mr. Murali Sivaraman is an accomplished
business leader who has worked for most
of his career with global multinational
companies including Philips and Akzo
Nobel in India, Singapore, China, Canada
and the UK. His last position with Signify
Innovations India Limited (formerly known
as Philips Lighting India Limited) was
President for Growth Markets based out
of Singapore. He has relocated to Mumbai
and was the Non-executive Chairman

of Signify Innovations India Limited. Mr.
Sivaraman is a Chartered Accountant,
MBA from the Indian Institute of
Management, Ahmedabad, India and has
also completed an Advanced Management
Program from Harvard. He is presently
the Independent Director Bharat Forge
Limited and ICICI Lombard.

Ms. Seema Modi
Independent Director

Ms. Seema Modi, presently the Director
- Commercial, Marketing, Supply Chain
and Display at Trent Hypermarket Private
Limited, is a post-graduate in Organic
Chemistry from Mumbai University and
has completed her MBA from Narsee
Monjee Institute of Management Studies,
Mumbai. She has close to 30 years of
experience in reputed organisations, such
as Heinz, Parle and Colgate. Ms. Modi has
also worked as the Marketing Director

at a global level with Heinz ASEAN and
Heinz ABC (Indonesia), and was the first
woman Managing Director for Heinz India
Private Limited. During her stint with
Heinz, she won many awards for driving
growth, the most notable one being H.J.
Heinz Chairman’s Award 2010 for driving
consistent double-digit growth. She is
also an Independent Director of SEAMEC
Ltd. Ms. Modi was appointed as an
Independent Director of Huhtamaki-PPL
w.e.f January 1, 2020.

Directors

Our distinguished leadership actively cultivates
a corporate culture that focuses on ethical standards, fair dealing,
professionalism, integrity, compliance with legal requirements and
responsible strategic goals.

Mr. Ashok Kumar Barat
Independent Director

Mr. Ashok Kumar Barat had a long and
distinguished executive career in the
corporate sector until his retirement in
2016 as the Managing Director and Chief
Executive Officer of Forbes & Company
Limited. He has held leadership positions
in various Indian and multinational
organisations, both in India and overseas
- Hindustan Lever Limited, RPG Group,
Pepsi, Electrolux, Telstra and Heinz.

Mr. Barat is a Fellow, Institute of
Chartered Accountants of India, Fellow,
Institute of Company Secretaries of India,
and CPA (Australia). He has been an active
contributor to public life and dialogue;
Past President Bombay Chamber of
Commerce and Industry, for several years
a Trustee of the Mumbai Port Trust, and
presently Member, Managing Committee
of ASSOCHAM and President, Council

of EU Chambers of Commerce in India.
He is a Certified Mediator empanelled
with the Ministry of Corporate Affairs,
Government of India. Mr. Barat mentors
budding entrepreneurs and advises
companies on ‘Strategy’, ‘Performance
Improvement’ and Governance initiatives.
He is a Member of the Board of Directors
of several companies.
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Mr. Sami Pauni
Non-executive Director

Mr. Sami Pauni has a master’s degree

in Law and Business Administration
(MBA) and is the Senior Vice President,
Corporate Affairs and Legal, Group Legal
Counsel, and member of the Global
Executive Team of Huhtamaki Oyj. Since
2006, he has headed global functions

of legal, compliance, risk management,
corporate responsibility and sustainability
for the Huhtamaki Group and travels
between Finland and India. He is also
the Secretary of the Huhtamaki Board.
Before joining Huhtamaki Oyj, he was
an attorney at Roschier Attorneys Ltd.
between 2001 and 2006. Mr. Pauni

is a member of the Market Practice
Board of Securities Market Association
in Finland, and a member of the Legal
Affairs Committee of the Confederation
of Finnish Industries EK.

Dr. Arup Basu
Managing Director *

Dr. Arup Basu holds a Ph.D. in Technology,
Composite Materials from the University
of Manchester, Institute of Science and
Technology (UMIST), UK, and a bachelor’s
degree in Material Science and Engineering
from Imperial College, London, UK. He

also has an International Baccalaureate
Diploma from United World College (UWC)
of Atlantic, Wales, UK. He brings with him
almost two decades of senior-level industry
experience. Dr. Basu joined Huhtamaki-
PPL from Tata Chemicals Limited (TCL)
where he held the position of President
and Chief Technology Officer and was
responsible for new business, technology
and innovation. At TCL, he served as the
Chief Operating Officer of Chemicals -
Indian Operations and as the Vice President
of Manufacturing and Head of the Haldia
Works, West Bengal. During this tenure,

he was a member of Board for the Magadi
Soda Company, Kenya and a member

of the Global Chemicals Council with
manufacturing operations spread across
Kenya, the UK and the US.

Prior to this, Dr. Basu worked for Accenture,

where he was responsible for business
development and managing large-scale
projects for clients in the industrial space.
Before his tenure with Accenture, he
worked in a variety of roles at the Indian
Aluminium Company and at Tata Motors.

*Currently Executive Director wef 1st Feb., 2020
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Mr. Ranjeev Lodha
Executive Director and
Chief Financial Officer

Mr. Ranjeev Lodha, a member of the
Institute of Chartered Accountants of
India and of The Institute of Certified
Management Accountants, Australia,

has an experience of 30 years in the
Finance function. He has worked in
multiple roles at Tata Chemicals Ltd (TCL)
and Mahindra and Mahindra Ltd. Over
the years