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Ref: KSML/CS/010/2019-20 - Date: 26.05.2019
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B’omba'y Stock Exchange Limited,
Floor 25, P.J.Towers,
Dalal Street,
Mumbai 400 001

Dear Sir,

Sub: Audited Standalone Financial Results of the Company for the Quarter [Year ended
31.03.2019 and Audited Consolidated Financial Results of the Company and its
Associate for the'year ended 31.03.2019 along with Auditor’s Report, Declaration
for Unmodified Opinion.

 

 

Pursuant to Regulation 33(3) of Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations 2015, we send herewith Audited Standalone

Financial Results of the Company for the Quarter/Year ended 31.03.2019 and Audited 
Consolidated Financial Results of the Company and its Associates for the year ended

31.03.2019, which have been duly reviewed by the Audit Committee of our Company and then

approved by our Board at the Board Meeting held on 26.05.2019 at the Registered Office of

the Company, Udayapatti, Salem, together with Auditor’s Report, Declaration for the

Unmodified Opinion on Audited Financial Results.

Please take the same for your records.

The above results are also being uploaded in our Company’s website www.kandagirimills.com

Kindiy acknowledge the receipt of the above. ,

Thankng You,
Yours faithfully,

fur KANDAGIRI SPINNS MILLS LMIED

A.22}.
Company Secretary

Encl.: As above
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KANDAGIRI SPINNING MILLS LIMITED [CIN : L17111T21976PL0000762)

Regd. Office : M111 Premises, Udayapattl (P.0.), Salem 686 140

e—mnfl : nflea®kandagirimiflmcom Phone 0427 2244400 Fax 0427 2244422

STATEMENT OF AUDITED (STANDALONE AND CONSOLIDATED) FINANCIAL RESULTS FOR THE
QUARTERIYEAR ENDED MARC

H 31, 2019

gunner ended Yunr ended I You nnded You andud You ended

STANDALONE STANDALONE CONSOLIDATED

3.113. Pmlculm 3110312019 3111212013 3110312013 3110312019 3110312013 3110312019 5110312013

"mm MM Mflfl

' I Reyenuqfrom qugfigns
1,404.08 1,744.89 1,598.61 6,954.63 5,438.14 6,954.63 5,438.14

11 Otherlncomc
(2.25) 79.74 5.18 138.74 69.09 138.74 69.09

111 Total Income ([+1])
1,401.83 1,824.63 1,603.79 7,093.37 5,507.23 7,093.37 5,507.23

IV EXIWJNSES

Cost 01' materiais consumed
1,073.13 1,376.33 1,110.86 5,163.42 3,102.21 5,163.42 3,102.21

Changes in inventories of finished goods and work-in-pmgrcss 58.50 43.30 162.84 437.86 489.49 437.86 489.49

Employee benefits expenses
87.59 167.52 184.71 814.16 779.38 - 814.16 779.38

Power and fuel
154.33 267.23 306.48 1,050.08 1,252.7 1 1,050.09 1,252.71

Finance costs
139.31 137.57 184.03 639.91 804.72 639.91 804.72

Depreciation and amortisation expense
58.56 87.41 103.57 320.79 371.20 320.79 371.21

Other expenses
63.97 44.96 77.51 249.84 320.25 249.83 320.24

Total Expenses
1,635.39 2,124.32 2,130.00 8,676.06 7,119.96 8,676.06 7,119.96

V Pmfit/(loss) before exceptional items and tax [III-IV) (233.56) (299.69) (526.21) (1,582.69) (1,612.73) (1,582.69) (1,612.73)

VI Share of prdfit of associate

12.33 10.44

V” Profit/(loss) before exceptional iterhs’ 5an 01x (V -VI) (233.56) (299.69) (526.21) (1,582.69) (1,512.73) (1,570.36) (1,502.29)

v11: Exceptional items (Refer note 3) - (276.78) 21.43 (276.78) (35.02) (275.75) (35.02)

1X Profit/(loss) before tax (Vll—Vlll)
(233.56) (576.47) (504.78) (1,859.47) (1,697.75) (1,847.14) (1,687.31)

X Tax expense: ‘

(1) Current tax
- - - -

(2) Prior period tax
_ 24.33 24.53 24.83

[3) Deferred tax
- [44.18) (561.14) - (561.14) - (561.14)

XI Profit,r (Loss) for the period from continuing operations

[IX-X)
(233.56) (532.29) 31.53 (1,859.47) (1,161.44) (1,847.14) (1,151.00)

X11 Other Comprehensive Income

A (1') Items that will not be reclassified to profit and loss

Remeasurcment of Defined benefits plan (30.15) 11.49 79.91 4.32 88.43 - 88.43

(ii) Income tax relating to items that will) not be reclassified to profit

and loss
— - . - - _ -

Total Other Comprehensive Income
(30.15) 1 1.49 79.91 4.32 88.43 - 83.43

X1“ Total Comprehensive Income for the pedod (X111+XIV)

(Comprising ?rofit (Loss) and Other Comprehensive Income

[0: the periud)
(263.71) (520.90) 111.44 (1,355.15) (1,073.01) (1,347.14) (1,052.57)

XIV Earnings per equity share of Rs.101— each: (not annualiscd)
_

Basic and. Diluted.
[6.05) (13.80) 0.82 (48.20) [30.11) (47.88) [29.34)

XV ?aid Up Equity Share Capital ( Face Value Rs. 10/» each) 385.75 385.75 385.75 385.75 385.75 385.75 385.75

XV! Other equity

214.07 2,037.23 214.07 2,077.85 
 

For R.Sundararajan 8. Associates
0 Accountants
is ration (40.082828   
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Balance Sheet n: It March 31, 2019
 

 

 

Standalunc Cunsulidatcd
31/03/2019 31/03/2018 31/03/2019 31/03/2013

' "Pa'flr'wlais Rs. lakhs Rs. Inkhs Rs. Jakhs Rs. Iakks

Non currentam

Property, plant and equipment 2,641. 42 5,289.86 2,641. 42 5,289.86

Capital work in progress '
Financial asseIs

Investments 154.96 154.71 126.68 114.10

Other financial asset 195.11 260.1 5 195. 1 1 260.15

Advance tax assetstnet) 20.70 14.96 20.70 14.95

Other non—current assets 354.13 354.13 354.13 354.13

Deferred tax asset (net) 157.98 157.98 157.98 157.93

3,524.30 6,231.79 3,496.02 6,191.18

Current assets

Inventories 1,51 5.80 2,672.33 1,51 5.80 2,672.38
, W , , ,, Finandahssfls.,,,. ,, ,.

Investments - 58.81 - - 58.8 1

Trade receivables 287.37 282.67 287.37 282.67

Cash and cashequhlalents 2.75 8.52 2.75 8.52

Other Bank balances 12. 51 9.33 12. 51 9.33

Others 8.9.1 120.42 . 8.21 120.42
Other current assets 19.1? 86.86 19.17 86.86

Assets held for sake 2,550.00 ‘ 2,550.00

4,395.81 3,238.99 4,395.81 3,238.99

Total assets 7,920.11 9,470.78 7,891.33 9,430.11

EQUITY AND IJABILI'I‘IES

Equity

Equity share capital 385.74 385.74 385.74- 385.74

Other equity 214.07 2,077.85 185.78 2,067.23

599.8 1 2,463.59 571.52 2,422.97

Non-current liabilrtIES

Financia! liabilities.

Borrowings 2,314.86 2,293.87 2,31 4.86 “2,293.87

Provisions 156.08 154.03 156.08 154.03

2,470.94 2,447.90 2,470.94 2,447.90

Current Habilifies

Financial liabilities

Borrowings 2,238.08 2,855.02 2,238.03 2,355.02

Trade payableg 597.92 450.90 597.92 450.90

Provisions 3.21 4.99 3.21 4.99

Other financial liabilities 972.79 1,195.39 972.79 1 ,195.39

Other current liabilities 1,037.36 52.99 1,037.37 53.00

Total equity and fiabfllfl'es 4,849.36 4,559.29 4,849.37 4,559.30

Total liabilities 7,320.30 7,007.1 9 7,3203 1 7,007.20
Total agility and Wei 7,920.11 9,470.78 7,391.88 9,430.17 

 

 

 

 

 

 

 

 

  
      

For R.Sundararajan & Associates
Accountants

?padmisttafion No.082825

  

  



 

 

 

 

 
Note

1 The above audited standalone and consolidated financial results were reviewed by the Audit Committee and then approved by the

Board of Directors at its meeting held on May 26, 2019. The information for the year ended March 31, 2019 and. March 31, 2018

presented above is extracted from the audited financial statements. These financial statements are prepared in accordance with

the Indian Accounting Standards (1nd As) as prescribed under section 133 of the Companies Act, 2013.

 
 

 

 

 

 

       

2 ExceEtional items consists of:
Rs. lakhs

Quarter undad Year ended

31/05/2019 [3111272013 Iauoarzois 31/033019 3170312013

, mphi‘t'iémhfl" . Unnudited Unaudlted Audited

Profit on sale of investment

21.43

1:11 airement loss of re e Ian: and e uipment (276.78] (276.78]

Loss on sale of industrial undertakiL
1106.45

 

Pursuant to the approval of the shareholders, prospective customers have been identified by the customer for sale of Unit 11 and

part of Unitl undertakings. Consequently, the carrying value of the net assets of the said undertakings have been reckassified and

disclosed as 'Assets held for sele' in the Statement of Assets and Liabilities. Further, pursuant to the proposed sale, the carrying

value of the undertakings have been reflected at the contracted values and the consequent impairment loss considered in the

Finanacial results of the year.

Segment Information:
_

The Company is principally engaged in a single business segment viz. yarn based on nature of products, risks, returns and the

internal business reporting system and accordingly there is no other reportable segment in terms of 1nd. AS 108 'Operating

Segments'.

The Ministry of Corporate Affairs (MGM, 6:1 March 28, 2018, notified me: As 1.15 ”Revenue from contracts with customers” as part

of the Companies (Indian Accounting Standards) Amendment Rules, 2018. The new standard is effective for accounting periods

beginning on or after April 1, 2018. The adoption of the standard did not have any material impact to the' financial

statements/infonnations of the Company.

The figures for the quarters ended March 31, 2019 and March 31, 2018 are the balancing figures between the audited figures in

respect of the full financial year and the pubhshed year to date figures upto the quarter ended December 31, 2018 and December

31, 2017 respectively, which were subject to limited review by the statutory auditors.

Deferred tax reflected in the statement of assets and liabilities includes MAT credit entitlement eligible thereof.

The previous period figures have been regrouped/ reclassified whereever necessary to conform to current period classification.

ndagiri Sp°mning Mills Limited
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Salem
May 26, 2019   

For R.Sundarara‘an & As '
C'harterec'i Accountahts SOCIates
Firm lstration No.082828 “
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' ' iNDEPENDENTAUOITO'R'"S REPDR‘F''O'N QUARTERLYAND.YE'ARTO' DATE AUDRE'i'J FINANCIAL RESULTS.

- ?QF. KANDAGI'_R1391NNINGMILLS'UMH'ED. _ _ ' _ .

. ' -.'purSu_ant .16 the Regulation 33 9f the SEa'i- insting obligations'an'd':Disclosure Requirements). .-

' ' '_'Reguiatien52015 -"' . . . . .
. "1" -
_r’, _

'T'O’i'HEBOARDOF011112301250? '.' -
KANDAGIRISPINNINGMittsuiimte ' ' " ' -- =

' ' 1. We have 'a'u'dité_d the aAcompanying Statement _of thequa'r'tetiy' 'st'an'da'ioneind AS'FinanCiai'
 

   

. . Results _of. KANOA81R1'51311111111116 Mitts- LIMITED. {"2112 Company")for] the Quarter and year ended.'

."_‘ .."Metth31-zoi9 together with''the notes thereon {-."the Statement”). being. submitted.by the .- " '

.'_'Cempa_n'y 'p'u'r'sU'ant. 'to' 'the feQuir'e'iHEAt of Regulatien '33 of theSEBE {Listi.ng Obligations and '
Discidsure Requirements) -R_e'g'_uiatio'ns_ 2015- asmodified by -Cir"cular-No CiRlCFB/FAC/62/2016'-' _

. déte'd'Ju'hj 5,213.16. Attention is drawn to- Note 5t0 the Statemeht w'it'h tegard'to the resuit's'ffor, -'

.th'e; quarter's- ended. March 31. 2019. and. .2018 being the baianc'iri'g. 'fi'gur'e between the audited - . -.

' "figures"in respect of the full financiaiyear arid.the puhiished year to date .fig'u're's up 'to thethird . - 3

. 'quar'te'r of the respective financial year's. The figure. _u'p 16. the.engi.ofthe thirdqtie'rt'e'r.Wassubject

'_ ' te iimitédreviewand notsubjected.to 'audit' _ . . . .. . '

_ ' Management's Responsibility - - - ' ‘ '

"- :2. 'The.Statéme'n't together With the hates is the responsibility at theCempa'ny's' Maniigehneht- and

- r 'Appr'c'iv'ejd by the. Beard. .of'Dimmers. Thesesteh'daion'e' 1ndMASfinancier {e'suits[are compiled from _ .'

' ' the audited. 'stantielone' 'ind- -AS' financiéi statementsfo'r the year Ended 31 Métch2019' pr'epare'd'In

_j_accordance with the accounting prineipi'es ge'neréiiy'.accépted .in india, including. Indian -

' Ac'eounting Standards (‘indAS}- Specified under. Section 133 of the-Co'mpanies Act 2013 i'the Att'}

and the. pii'bi'ished year to.date figures Up 'to the end 'of- the.third. .quarter-of the._tina'nc'iai year

preper'eit'ineccdrda'rtcewiththe recognition 'anci' Measurement pri'ncipies laid dAw'n'in 'in'd. AS_.34 -

. interim Eijn'anciai Reporting, Specified.tinder. Settion 133Aft.h.e_-.Ar.t,.and'$133!.{Ustirig'ObiigatiAns _. _

. 'j and Disclosure"Reqmrements) Regulations2015as'.modified 5.3".Circular No CiR/CFDI’FAC/SZIZOIG- ".

. 'det'ed'J'iiiy' _S 2015.. ' - '

=_Auditor’s Respenmb‘hty _ - - - ' ' ' " ' ' ' - ' - -_ .

‘- ' 3._ .Our respAh'sibiiity'1's _ioexpress. 311- o'piriiAn entnese standaione itidASn'ar'iAiAl'fi 1e'su'lts' 031101000 '
'.- 'O_l.if"'_ 3030 61the stA'ndAione. 'ln‘d AS' financial; staterhents for.thé' year en'de'd 3110311202019 arid - " ' - " ' '
'_ .iour' review,'01".standaione 1nd__AS fi'n'ari'ci'ai re'su'its- for.the time 'mo'n'th'e. period en'déd31PACAMbAF. -' 1'

'.2'01'8..:' ... . .... . '

_ A. -_W'e' 'co'n'duet'edem 3000"maccor'da'nAe with theStandards on'Anditing'153090 by the instituteef

' ' Cha'r'tered Accountants.'of _.india_- Tho'se'-.Standards. require thatwe. 'cc'impiy- with ethicai

'requiréments_and pian and perform the' audit to obtain re'asohahie asshrance about whether the

' restiits' are free from material misstatement - -

 

.Em'ei'ti- 'itrish'ca@hotmaii.com

 

 

. . HOJ-INozRoyalsokuiam 3-": AtivappAnStteet East'_'i’am'ba'ram-Citei1_"'rihi- " " " ' ' '
_ . 1.- , 600039. 9'11:04422332323 . .
3"'_BO_:_1I1'A.1,CIubt-luuseRoad'B'wmgofardHoonsubramaniansmiding, chennai 600002.P11:0M28461099 MAB: 9790303816
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CHARTEREDACCOUNTANTS} '

"'An audit ihv0ives. perfA'rming pincedures 1:0 'obtai'n' auditevidence about the Ameun't's arid the -

_- [disci'osures in the'. Statement. The' procedures 'selette'd depend on the'auditor's .-'j_utig.meh't'_'

"including.the assessment. 0f the risks of Materiai-misstatement ofthe Statement whether due t0. . ' '
' - .f.r'.a.ud 0r_ error- in makingthese risk assessménts'the'auditor considers interna'i financial controi'

relevant t0. the.Cempehy’s hreparation'.and-fair' p're'se’mgtion 0f the Statement"In order to 'd'eé'ign' '

audit precederes. thatare'-appropriate 10111.5: circumstances. Ari audit 3150 includes evaluating.the.‘
. appropriateAESS. 0f the '._accountin'g phiicies u'se'c'i end' the reeSAnahieriess' ”0f the enchanting“ " "
estimates made by the Management, as wel'i asI'e'veiu'afing- the Aver'aiil présentation' 0f the. -'.. '-

- statement 

.....-We- believe that" the audit evidence obtained by.us'issufi'mentAAA. apprepnate101-0113001111 '0'"; .'
- reeSOna'bie. basis"for ouraudIt Opinion ' . '

.'-''OiJihioit't - .

- 'in'. our}0010100 and. t0the' he's't'01" our infermat'io'n ehd'ecc'e'rding'10 the. expianatlonsgiven10 05,.- .
- - theStatEme.nt:_

   

. ;- .' . .592 N0152100 80115012031113? Wing'Af std 131001; Su'braman'iah Building,.U-xennai-£00002.

 

Ourconc.u5I0n is_ net quaiIfedIn res-p'éct 'A'f thes'é. matters

.1113: 'H-N0..2-,' .RAVAIGokuiam,$2Amppan St'i'eef;

':'-(i)' is prese'htfled in actordence' with.the requirements. _'of' Reguiation' 330f the $1531 (Listing '
'50biigati0n5 anti Disciosure Requirements) Regulations .2015. as .m'0'difie'd by Ci'r'cuiar N0
CtRfCFD/FAC/EZ/zols dated.101.0 52016:3110 .

_iii'f) gives. 3.{rue end 100 view.ih cdanrmit'ywith the" ef'o're'said .in'dian.AccountiA'g Standards a'r'id' '
'0t'her accounting principies generally accepted in India' 0f the.pihfih total. Comprehensive
income And other {ihahciai information' 01' the C0mpanv fer the veer ended March 31
.2019 - - - . .- .

_ Emphasis- efMatter

. .The' CAr'npahy ha's' g.'énI'=.'-r'eted n'egativ'e' hash'f'iow's Arid incur'reA' .suh'st'anti'aloper'ating iAS'Ae's durihg '. -. -
{__.th'e current. period 'and. earlier in order' to_. continue the Compe'ny .15..'.apparentiy dependent .on': '
" __infusien'. 0f. sA.ffi'r;_ient"- funds arid restructuring '0f.. op'e'rei'tions.‘ There..is _thus' -in_ A_u'r. -.00i_n'_i_en' _ .. .- _-

__ __ 'ex'ist'e'nce: 0f 3 m'ate'ri'ai .risk _as 10:'.the' company's:ability”t0 c_An1:inu_e.as aIig'eing-cehc'ern'.."""""the .'- ' '
'. ' :company.istakingInecessarv steps; :0address.the.000110;- - . "

 

East Tamberam,€hennai 650039.. 08': 044. 22332523?

IIEmAiitkr13h-ceémotmaiioom '. ' '

 

  

PH:04.4023461999 Mo'b:91390903816
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9 The Statém‘ent_déaft With by thisr’epoI-t-has been. prepared for the 'ex'préss purposeof filing with _
. _ __-_-.-t_he BSE Limited This StatementIs based_on and shouid be .read-withthe audited standalone Ind" _ _

__ _ _.- AS financiai statements of theCompany for theyearended March 31- 2019 onwhichwehave '-
IssuedanunmodifiedOpiniohvid'c-I ourreport datedMay262019 I '

'Fdr B..$uhdararajah &'A'ssociates' : I -

“IIe/gE/‘Ifirationndoa'zszs --

  
I :- lf Manama]."_-'Sa_l§.rr'1I_-’ _ .

  

- ...HaIH No,2, Rayamakuiam, 5-2 AwappanStreet. East Tambaram,€hennaI608059.PH: 644 22392523 _ . .. -
86:No.-1,ClubHons: Road?3'Wing of 3rdFloor,Subr'amanian Bufidmg,Chennai890602PR:844”23461099 Mob:9190903816

.. . . - Email: _Rrish-ca@hotmaILcom ' . . .
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-. iNDEPENDENTAUDfFOR’S REPORTONAUDU‘ED csmsetgoAtEaFINANcmLRESULTSOF meme!” _'2_'_SPINNINGMILILSUMITED --.'._ _- - '.__ . -.
. . pursuant '_to theflegufétiu'n _33 'of' theSEBl (Listing Obligations andbisclosure 'Require‘gnentsj-I-I__gg _ '

' Rggul.ations'2015.- " _ ' 7 - I '. .. 5- -' -. '_
' tomaaoA'Rp OF DIRE¢0RS.OF.. . .,- ,3 A VVVVXANDAGIRI SPINNINGMILLS LJMfTED__ _

" I '1. .We have auditeé- the accomfiéhying,Statng-Ie'nt- "ctIlntair'Iihgi-the éyditec} .Cofisdfifiétedlndm _' I

  

  

' -- .f 'I-Ioi H_3A_Io'.;2,"abyai GdkuIaI'a,

' ' Finahcia! 'Statemehté' "for the year ended March _31. 2019 prepared in actordance withfth'e' .
_' Iaccou'ntih'g p‘rihcifiies generalist accerj'tied'i'n India, ihtludin‘g Indian Accounting Standards {'ind A57}-'..spe'Cified u'ndér Section '133 of'the Companies-Att, 2013_('the' Act!) and SE81. (Listing Obligations .

. and'oisciosu're R'equiiements) Reguiat'ions, 2015 as mbdified by'circuiamo CIRJCFD/FAC/szjznis'_ datedturyjsgols.“ -_' _ -' .- - -. . . --_ .. - .

. _ _ 33.720193 we _céndtitted outraudittn actdrdan'te _With'th’e sIaI-IdaIc-Ijs' 3n; _. i . -Auditing'_I‘ssIIed__py_'the-lns_titu_teofCharteredAccodntahtsj_ofimdia';those.'Standa'irdsfrequ'ire that} ' "
- '_ we-tjc_mp1y._‘with ethical reunitemen't-s_'an‘di-planfand peficrm _theJaudit'tq'pbtaiII reasbnable. .

.:_.I: 3 our; reSppnsibiin _i_s‘Io expréss'ah'opifiion on thesei-Consd'idated 15“ “5 financ‘ia" n’ésqks-fd' Ith-E' .. I' i: I
' Iyeiaren'deid M3 Chi

' _ assurarice a_bq'ut Whgthgrithé re'suits a'IfefreEj from matétia! MiSs_tatement.- '_ '. __ __c

_ disclgsuresjri the Statemeht The bracedmfés selettéd'__depénd 'on the i'aIIdito'rFS"jUdgrhe'fit: ,. - '
' ' Irjci'uding the as‘sessméhtnf the risks of'_n'I'ateria! misstatement of the Statemer'at; whether due to' .- .' ' '

_ .fréu'd o'r'error. In making those-risk assessments, the auditor. tionsiders intarha{_'céntrdl're'IeIIant:to]
' --"_the COmpény’s prepaiatioifi and fairlpresentatfon of the R'es'uftjn'order to design audit précedure's - '-
---that are; apprbpriateiin'the circumstances, but nut-f‘or the purfiase-of'écpressing- an opinion. on" '

: the effectiveness 'of the Company's Entemaf c'ontrbl, An-au’dit also includeS-evalflating the
appropriatefness of the accountihg pblicies used and the reasonabieness of the accountihg, .
estimates made by the Management, as wefla's eVaIu'atiI-Ig the overall presentation _0 .-‘.-._ r.- '   

    .3 ._ ._
PH':__0442239é523'_' . .__BO: Ndiilubfflduse' Roédfifi'Wing'ofard_Flpqr, subfam'mian'Buildi_hg;.€h_ennai9500002. 9H:;mgaastoss IMphI‘ ??%503816 _. . ' '

Szi-Ayyapfiéfi meet; east tamb'amm; Chénnai - 505059.
' ' -' .' Email;ktish___c3@hotmail.cdm_._-__

(



 

 

 

  

'Sfiéifldl

  

',5'Ho:H'fiia-_2;*navamokélémp . . . ..,cmhiaoage-Raadxe"Winggisrd F!odr,-$uh[§manianBuilding. Qhehnai-‘GBBOQZ, 9H; 0443461999qu: smasals _

__ 5,.wébeli'eiwe thatth‘e audit, évidfighce .
"raasonabfgbasi's forc'mrauditj Qpiriioh. _. .-

.the otherfmanci'a! information afassbciatef- tf1es_e__c0nsotidatéfi;md:Agfinahéfal rss_ults: Z - .- ' '
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Date: 26.05.2019

Bombay Stock Exchange Limited,
Floor 25, P.J.Towers,
Dalal Street,
Mumbai 400 001

Dear Sir,

 
Sub.: Declai'aition'pursuant to Regulations 33(3) (d) of the Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements)
Regulations 2015
 

Declaration

I, R.Selvarajan, Managing Director of Kandagiri Spinning Mills Limited

(CIN2L17111TZl976PLC000762) having its Registered Office at Post Box No.3, Udayapatti,

Salem 636 140, Tamilnadu, India, hereby declared that the Statutory Auditors ofthe Company, 
M/s R.Sundararajan & Associates, Chartered Accountants (Firm Registration No.008282S)

have issued an Audited Report with unmodified opinion on Audited Financial Results of the

Company (Standalone and Consolidated) for the quarter and year ended 31St March, 2019.

This Deciaration is given in compliance to Regulation 33(3) ((1) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations 2015, as amended by the SEBI (Listing

Obligations and Disclosure Requirements) (Amendment) Regulations 2016, Vide Notification

No.8EBI/LAD-NRO/GN/2016-17/001 dated 25th May, 2016.

Requested you to take this record.

Yours faithfully,
  

  for KANDAGIRI SP N ILLS LIMTIED

Managing Director
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