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Ref: KSML/CS/010/2019-20 Date: 26.05.2019

Bombay Stock Exchange Limited,
Floor 25, P.J. Towers,

Dalal Street,

Mumbai 400 001

Dear Sir,
Sub: Audited Standalone Financial Results of the Company for the Quarter /Year ended
31.03.2019 and Audited Conselidated Financial Results of the Company and its
~ Associate for the year ended 31.03.2019 along with Auditor’s Report, Declaration
for Unmodified Opinion.

Pursuant to Regulation 33(3) of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015, we send herewith Audited Standalone
Financial Results of the Company for the Quarter/Year ended 31.03.2019 and Audited
Consolidated Financial Results of the Company and its Associates for the year ended
31.03.2019, which have been duly reviewed by the Audit Committee of our Company and then
approved by our Board at the Board Meeting held on 26.05.2019 at the Registered Office of
the Company, Udayapatti, Salem, together with Auditor’s Report, Declaration for the
Unmodified Opinion on Audited Financial Results.

Please take the same for your records.
The above results are also being uploaded in our Company’s website www kandagirimills.com

Kindly acknowledge the receipt of the above.

Thanking You,
Yours faithfully,

for KANDAGIRI SP]NNg MILLS LIMTIED
A

X

Company Secretary

Encl.: As above
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KANDAGIRSI SPINNING MILLS LIMITED (CIN : L17111TZ1976FLCO00762)

Regd, Office ; Mill Premises, Udayapatti
e-mail : sales@kandagirimills.com Phone 0427 2

STATEMENT OF AUDITED {STANDALONE AND CONSOLIDATED) FINANCIAL RESULTS FOR THE QUARTER/

(P.0.}, Salem 636 140
243400 Fax 0427 2244422
YEAR ENDED MARCH 31, 2013

Quartar ended Your ended Yeoar cnded Year onded | Yeur eaded
STANDALONE STANDALONE CONSOLIDATED
8.Me. Particulars s1/0s/a019 |31/13/2018 |31/03/2018 | 31/03/2008 31/03/2018 | 81/03/2019 | 31/03/2018
) Unnudited Audited Audited Audited | Audited |
2t 1 Revenue from Operations TA04 0B 1,744.89| 159861 | 6954.63| 5428.14 6,954.63 | 5,438.14
| u Other Income h {2.25) 79.74 5.18 138,74 69.09 138.74 69.09
m Total Income {I+I) 1,401.83 1,624.63 1,603.79 7,093.37 5,507.23 7,093.37 5,507.23
v EXPENSES
Cost of materials consumed 1,073.13 1,376.33 1,110.86 5,163.42| 3,102.21 5,16342 | 3,102.21
Changes in inventories of finished goods and work-in-progress 58.50 43.30 162.84 437.86 489.49 437.86 489.49
Employee benefits expenses B7.59 167.52 184.71 814.16 779.38 | - B14.16 779.38
1 Power and fael 154,33 267.23 306.48 1,050.08 1,252.71 1,050.09 1,252.71
i Finance costs 139.31 137.57 184.03 639.91 B804.72 639.91 B04.72
Depreciation and amortisation cxpense 58.56 87.41 103,57 320.79 371.20 320,79 371.21
Other expenses 63.97 44,96 77.51 249.84 320.25 249,83 320.24
Total Expenses 1,635.39 | 2,124.32 | 2,130.00 8,676.06 | 7,119.96 8,676.06 | 7,119.96
i v Profitf (loss) before exceptional items and tax (111-1V) (233.56) 299.69) (526.211| (1,582.69) {1.612.73)| {1,582.69)) (1,612.73)
Vi Share of profit of associate 12.33 10.44
vil Profit/{loss) before exceptional items and tax (V -V1) [233.56)  (209.69)  (526.21)] 1{1,582.69) (1.6 12.73)] (1,570.36)| (1,602.29)
VIt | Exceptional tems {Refer note 3) - 276.78) 21.43 (276.78) (85.02)| (276.78) (85.02)
X Profit/{loss) before tax (VII-VIIT) (233.56} (576.47) (504.78)| (1,859.47) (1,697.75) (1.847.14) (1,687.31)
X Tax expense: 3
{1) Current tax - ’ & -
(2} Prior period tax 24.83 24.83 24.83
(3) Deferred tax - (44.18) (561.14} - (561.14) - {561.14)
X Profit/ {Loss) for the period from continuing operations
[IX-X) (233.56) {532.29) 3153 | (1,859.47) (1,161.44)] (1,847 14)  (1,151.00}
A Other Comprehensive Income
(i} Items that will not be reclassified to profit and loss
Remeasurement of Defined benefits plan (30.15) 11.49 79.91 4.32 B88.43 - 88.43
{ii) Income tax relating 1o items that will not be reclasaified to profit
and loss - - - & - - -
Total Other Comprehensive I {30.15) 11.49 79.91 4.32 88.43 . 88.43
Xili | Total Comprehensive I ¢ for the period (I+XIV)
{Comprising Profit (Loss) and Other Comp ), lve I
for the period} (263.71)|  (520.80) 111.44| {1,855.15)| [1,073.01)] {1,847.14} (1,062.57)
XV Barnings per equity share of Rs.10/- each: (not annualised) i
Basic and Diluted 16.05) (13.80) 0.82 (48.20) [30.11) (47.88) [29.84)
Xv Paid Up Equity Share Capital { Face Value Rs. 10/- each) 385.75 385,75 385.75 385.79 385.75 385,75 385.75
KVl Other guit\r 2)4.07 2,037.23 214.07 2,077.85

For R.Sundararajan & Associates




1 Notes

Balance Sheet az at March 31, 2019

i [ Stindalonc Consolidated |
3176372019} 31/03/2018 | 51/63/ 2019 31/03/2018
"""""""""""""""""""""""""" Particulurs R lakhs Rs lgkhs | Rs lakhs | Rs lakhs
Non current assets
Property, plant and equipment 2,641.42 | 5289.86 | 2641.42] 5.28U.86
Capltal work in progress ;
Financial assets t
Investments 154.96 154.71 126.68 114.10
Other financial asset 195.11 260.15 105.11 260.15
{Advance tax assets{net) 20,70 14.96 20,70 14,96
Other non-turrent assets 354.13 354.13 354.13 354.13
{Deferred tax asset [net) 157.98 157.98 157.98 157,98
3,52430| 6,231.79| 3495021 6,191.18
Cutrent assets
Irventories 1,515.80 2,672.38 1,515.80 2,672.38
-|Financial assets -
Investments ; - 58,81 | - 58.81
Trade receivables 287.37 282.67 8737 282.67
Cash and cash equivalents 2.75 852 275 852
Other Bank balances 12.51 9.33 12.51 9.33
Others 821 120.42 821 12042
Other current assets 12,17 85.86 1917 86.86
{Assets held for sale 2,550.00 2,550.00
439581 | 9,238.99 | 439581 | 3,208.49
Total assets 7,920.11 | 947078 | 7,891.83 | 9.430.17
EQUITY AND LIABILITIES
Equlty
Equity share capital 385.74 385.74 365,74 385,74
Other equity 214.07 | 2,077.85 185781 2,037.23
099.81 2,463,059 571,52 242297
Non-current liabHities
Firianeial liabilithes
Borrowings 2,314.86] 2,203.87| 2,314.86| 2,293.87
Provisions 156.08 154.03 156.08 154.03
247094 | 244750 | 247094 2,447.80
Current liabilities
Financial liabilities
Barrowings 2,238.08 | 2855.02| 2,208.08| 245502
Trade payables SU7 92 450.90 SY7.92 450490
Provisions 321 4.99 az1 +.99
Other financial liabitities 972,79 1,195.3¢% 97279 |  1,195.39
Other current Habilities 1,037.36 §2.99 1,087.37 53.00
Total equity and fiabilitles 484036 | 4,560.20 | 4,840.37 | 4,559.30
Tatal liabilitics 732040 | 700719 | 702051  7,007.20
Totel equity and ilabilities 7,920.11 | 9,470.78 | 7,891.83 { 9,430.17

For R.Sundararajan & Associates
Firm Ragistration No.082825
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Note

1 The above audited
Board of Directors at its meeting held on May 26,
presented above is extracted from the audited finan
the Indian Accounting 3

Jalone and consolidated financial results were reviewed by the Audit
2019, The information for the year ended March 31, 2019 and March 31, 2018

cial statements. These financial statements are prepared in accordance with
tandards (Ind As) as prescribed under section 133 of the Companies Act, 20 13,

Committee and then appraved by the

Rs. lakhs
Cuarter ended Yoar ended
axioaizou & 31/03/2018 | 81703:2019 [ 81/03/2018
Usaudited _Usandited | Audited
21.43
276.78] (276.7!
Loss on sale l {106.45)

Pursuant to the approval of the

part of Unit 1 undertakings. Consequently, the carrylng value of the net assets of the said und
disclosed as 'Assets held for sale’ in the Statemnent of Assets and Liabilities. Further, pursuant to the proposed sale, the carrying

value of the undertakings have

he customer for sale of Unit I and

sharcholders, prospective customers have been identified by t
ertakings have been reciassifled and

Jues and the guent impairment loss considered in the

been reflected at the contracted

Finanacial results of the year.
3 Segment Information:

The Company is principally engaged in a single business segment viz. ya
internal buginess reporting systemt and accordingly there is no other reportable se

Segments'.

4 The Ministry of Corporate Affairs (MCA), on March

of the Companies (Indlan Accounting Standards} Amendment R
11, 2018. The adoption of the standard did not have any material impact to the financial

beginning on or after Apri
statements/informations of the Company.

5 The figures for the guarters ended March 31, 2019 and March 31, 2018 are
year to date figures upto the quarter ended December 31, 2018 and December

respect of the full financial year and the published

28, 2018, notifled Ind As 115 "Revenue from contracts with customers” as part

n based on nature of products, risks, returns and the
gment in terms of ind AS 108 'Operating

ules, 2018. The new standard is effective for accounting periods

the balancing figures between the audited figures in

31, 2017 respectively

. which were subject to limited review by the statutory auditors.

f assets and liabilities includes MAT credit entitlement eligible thereof.
ry to conform to ewrrent petiod classification.
Eor-Kandaglri Spinning Mills Limited

6 Deferred tax reflected in the statement o
7 The previous period figures have been regrouped/

lassified wh

Salem ]
May 26, 2019

For R.Sundararajan & i
Chartered nta!r w Associates
Firm istration No.082825 #




R. RARAJAN -
' 5 CHARTERED ACCOUNTANTS

- INDEPENDENTAUDITOR‘S REPORTON Qunmm.vmmmm DATEAUDITED mecm nssm:rs
" OFKANDAGIRI SPINNING MILLSLIMITED '
 pursuant 16 the Regulation 33 of the seaa tl.lsting Obhgatsons and msc!osure aequ;remenu)
'_"maﬁmzow A% ; e : .

i
i

mmsaomoommscronsm ; R

) 1' We have audnted the accompanwng smement of the - quarterly standalone Ind AS Fmancual
" Resuits of KANDAGIRT SPINNING MILLS LIMITED {“the Company”) for the quarter and year ended
T March 31, 2019 tagether with the notes thereon {(“the Statement”), being submitted by the -
_ . Company pursuant to the requirement of Regu!atmn 33 of the SEBI {Listing Obligations and
- Distlosure’ Requ:rements] Régulations, 2015 as modrﬂed by Cireular: No CIR[CFBIFAC}'GEIZDE
- dated July 5,2016. Attention is drawn to Note 5 to the Statement with regard to the results for -
' the quarters ended March 31, 2019 and 2018 being the balanciag figure between the sudited -
- figures in respect of the ful financial year and the published yéar to date figures up to the third
el quarter of the respectwe ﬁnanuai years. The figure up to the end of the Ihird quarter was subject :
7 to i:mited review and not subjected to aud:t N : o 5

L 'Managmnt's Responsibiliw oo i
.. 2. The Statement together with ‘the notes is the respons:bahty of the Campan\r's Management and
.- - approved by the Board of Directors. These standalone Ind AS financial results are compiled from
. the audited standalons Ind AS financial statements for the year ended 31 March 2019 prepared in
j accordance with the accounting principles generaily accepted in- India, including Indian -
© Accounting Standards (‘ind AS'} specified under Section 133 of the Companies Act, 2013 {'the Act')
‘and the published year to date ﬁgures up to the end of the third quarter’ of the financial year
prepared in accordance with the recognition'a and measurement prmcspies 1aid down in Ind AS 34,
.- interim Financial Raportmg specified under- Sect:on 133of the Act, and SEB! {Listing Ohligatinns vy
-~ " and Disclosure Requ:r‘ements) Regulatmns 2015 as mod;ﬁed by Circuiar No ClRfCFDiFAC,IS.‘:!ZOIG
& _;'datedjuiyszms ' e e %

__m:ditor’s Respnnsibihty o o : :
3, Our responsibility is to. expreSS an opimon on these standalone Ind AS ﬁnancaal results based on
i 'our audit of the: standalone 1nd AS financial statements for the year ended 31 March 2018 and -

oour rewew of s:andalone lnd ﬁ.s fmancaal resuits for zhe n:ne nmnths peﬂnd ended 31 December -
- 2018 : W R e e : : :

L N We conducted our audn in accordance wath t‘te Standards on Audmng :ssued bv the lnstitute of .
* Chartered Accountants ‘of India. Those “Standards require that we comply: wnth ethtcai
‘'requirements and plan and perform the audst to abtain reasonabte assurance about whether the

© results are free from material mrsstatement.

| HO:HNo.2, Royal Sokulam, 52 Ayyappan Stre, East Tambaram, Chennal - 600059, PH : 044 SR
: i y i 22392523 S

o no No-!.Cluh Huuse Road. 8’ \!Iﬂng of 3rd Floor, Subramanian Buildiag. Chennat - snnooz. PH 044 28461099 Mob‘ 9190903815
e i Emau' Itrish ca@hotmaﬂ.mm E:




CHARTERED ACCOUN TAN '.!‘S

S An audnt mveives perﬁorming procedures tu obtam audzt ewdence about the amounts and the -
- “disclosures in the. Statement. The procedures selected depend on the' auditor’s judgment
including the assessment of the risks of material-misstatement of the Statement, whether due to_ ]
- fraud or error, In making those risk assessments, the auditor considers internal financial contral =
R relevant to the: Compenv’s preparation and fair present:gt:on of the Statement in order to desrgn. :
 audit procedres that are: appropriate inthe circumstances. An audit also includes evaluatingthe . .
. @ppropriateness of the accounting policies used and the reasonableness of the accounting LI 2
estimates made by the Management as wel* as e\raluatmg the overall presentat:on of the
-__-.;statement : . R :

6. .We beheve that the audit evidence obl;amed bv us is SUﬁ'ment and apprcphate tﬁ pmumg a-..' e
. _reasonable basis for our aud:t opimon : '

7 Opmwn

- In our.qpinion : and o the best of our Informataon and accordlng to the explanatlnns gwen to us,_-
: the Statement e e i s % 5 .

(u) is presented in accordance wrth the requirements of Regulatlon 33 of the SEBI (Llstmg_
' Ohligations and Disclosure Reguirements) Regu!attons, 2015 as modit" ed bv Clrcuter No'
CIR{CFD{FAE{BZ}ZO:!E dated July 5, 2016 and : .

{u} gwes a true and Falr wew in conformrty wuth the aforesard Indian. Account:ng Standards and '
other accounting principles generally accepted in India of the profit, total comprehenswe
income and other f‘nanual mformatron of the Companv for the year ended March 1,
2019 i o

8 ErnphasasofMatter

L .‘rhe Companv has generated negatwe cash ffows and incurred substantial aperating Iosses durmg it
.. the curcént period and earlier. In order to. continue the Company is. apparently dependent on. -
- infusion of suffident funds and restructuring of operations. There Is thus, in our -opinion, -
* existence of a material risk as tothe Company's: ab:hty to cbntinue asa gmng conr:em but the -
o :company is takmg necessarv steps tu address the abave . : i

Sl _.___O_I_.l_r n_:gn_t_:._usrq_n is nqt qqa_lrﬁed in resp;e_ct of these matt_er_s;,._ o

. HO: Huo.e.nwazemsam, S2ZA wappanstreee EastTambarem ¢h

A ennai 600059.?!-! 044233 o

e BD‘ No 1,ﬂuh l-!wse Road, 8’ W‘ngufSrd Flcor, Snbramanian Building, Chennai - sonooz PH 044 zaasmes ;22?9750903315
g e R T _ ' Emeil' kﬂsh ca@hotmaﬂ.com Al R




R SUNDA.}_- AN & ASSOCIATES
CHARTERED ACCOUNT&NTS

g The Statement deart with by thrs report has been prepared for the express purpose of fl]mg w}th _
- ~the BSE Limited. This Statement is based on 3nd should be read with the audited standalone Ind
. As financial statements of the Company for the year ended March 31,2019 on which we ha\re e
ussued an unmodif‘ed op:mon wde our report dated May 26 2019 Ry e

L Fdfk éuhdaférajah&Aswciateé Y
uo Chaﬂéfed Accountants i

S Mayzs 2029
 Salem

N A . HG,HNoz,RwaI Gakniam, s-z Awappan Street.iastfambaram, Chennai GOODSB. PI-! 04422392523 e :
BO‘ Noa,qub House Road,’s’ WIng ofard Flcur, Subramariian Building, Chenaai soounz. PH 04428451099 Mob. 9?9090381&
R S : e Emani*krlsh ca@hotmall.com s i i . s




L s P H 6.2, Royal Gokulam, $:2 Ayyappen Street,
' 80

RAJAN & ASSOCIATES

' REnAccém_v‘mms_ .

. CHART

5 6 !_NDEPE_NDENTAUD{I_‘OR‘SRE __RT_Q:&AUDII‘EQconsgi;mm;mmcmnssumbswmtmf Siiia
- SPINNING MILSUMTED T S e S e o RS =

. pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 'Raqukemn't‘s]‘:;:_-_l_;__ i

. Regulations2015. - - S R e S PR i

 TOTHE BOARD OF DIRECTORS OF

. Financial ‘Statements for the year ended March 31, 2019 prepared in accordance with the
© eccounting principles generally acceptid in india, including Indian Accounting Standards {Ind ASY) -
'specified under Section 133 of the Companies Act, 2013 ('the Act') and SEBI (Listing Obligations .
. and Disclosure Requirements) Regulations, 2015 as modified by Circular No CIR/CFD/FAC/62/2016
o datedlulys, 2016, . T e K B e B

3. Ouf re;pqns_jbiiity-i_é"io express ah'npiﬁéorg on t_hes_g.j_i:ons:c}_l_idaged ind ._-ls.ﬁn&né?&l-.gésglﬁ}_fbr the Lo
+ year ended March 31, 2019, we conducted our audit in accordance with ‘the Standards on fyn T
- Auditing '_issqed_,_'_by_thg.xns_tfr_zu,té:.of Chartered A.ccn_dn_tahts_‘of:mdi.a'.j"thsg'sj[anda_r‘qgjrgq-u'ip_g' that | oo

S ":.w_e's-tjdmphi-,-with'_e’th__i_cg!__;re'qﬂuitemghts arid.-pi'an'.anﬂ_l_-pe_'rfpr_m ‘the ‘audit "'tu_"phta_in'l_r'eas_bnable.: e
. assurance about whether the results are free from material misstatement. v

it .._ifes.berférmin'g:_prncedwesf to obtain audit evidence about the amounts and the ~ -
- disclosur the Statement, The ‘procedures ’se!ect'ed,_degpeqd ‘on the r‘audi’tb‘r’s-‘jﬁdgmen;, S tw
- including the assessment of the risks of ‘material misstatement of the Statement, whether due to -
fraud or error. In making those risk assessments, the auditor considers internal control relevant to:

_ sagttaﬁﬁa'mngcﬁgpm;_.mhss.ﬁlj-!:,qaqlzzzaéfzsza_ g
: No.1,Club House Road, '8’ Wing of 3rd Floor, Subramanian Building, Chennai - 600002, PH.: 044 28461099 Mob: 9790903816
R 'Em'ai!:k:is_hmi:a@_t_iqhnaﬂ.m.- i i e Aty Vs ol RSB g
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© . reasonable basis for our audit opinion

'""'ﬁ-"_fﬁgﬁihér_ﬁnapcie! infnr@aﬂ_

" R. SUNDARARAJAN & ASSO

n of associate, these consolidated ind. As financial results:

5. We believe that the autit avidence obtained by us is sufficient and appropriate to provide 3 K

ST ) i the share of profit of SPiM Healtheare Services Private Limiteg ~ -

e et {b) -'A're prese_nted'.ih_--'aﬁqgrd'a_ﬁce with the requirements of Regulation 33 of the S:EB__I-':{l,Ii_'s_t"in'g

.. Obligations and Disclosure Requirements) Regulations, 2015 as modified by Gircular Np

e a cm_/cFD}Fwszizqis'datédeuig' 5,2016;and . -

B o) give a m‘:é'_ and fair view of fbé_ﬁcdns'oli'da'ted-r'ié_t loss inel

S '..z_pw with the a_t:cquutihg_p;i'r_i_cip!_e’s'g'en:era'iiy'ac'ce'pte'd E'n"lm_:lia..

_ _ ﬁdi_ng.other_comp?éﬁe'ns'gveﬁ |
- income and other financial information of the Company for the year ended March e g

<3 -T.h'e:- Cor_n-pan_ii has geherazed negative cash flows and incurred subszantial.o'perat_ing losses during

- the current period and earlier. In order to continue the G

- infusion of sufficient funds a'n'd_'rejsl:;uaurihg"o." dperations, There is thu
- existence of 3 material fisk as 1o the Company's ability to continue as 2 goir

i i company is taking -ne;';gr_._sary steps to address‘-fhe-abqve:_ :

LT conclusioriIs nh_tf'c';_ufaiiisejd;j;i;:r'es'ggq_t' -at'ﬁes_é.ma;tré;s,l_,{_ :

statement has been audited by other auditor whose repor
- Management and our opinion on the Resu, i so far as o o
s -__'ir‘qcluded_.i_n-fésgeét._o_f_ the associate Is based solely on the repo,

Pl reliance on the "m.fcirk't;lone and the reports of the o
" by the Management. ' '

- HOtHNo.2, Roysi Gokutam, $2 Ayyappan

BO: No.1,Club House Road,’s* Wing of 3rd %r,.summ;aian*auﬂqihg._ Chennai - 600002. PH: 024 28461099 Mab

SRR Emaik: krish_ca@hotmail.com

' Group's share of net profit of ‘Rs12.33 Lakhs 35 considered in the Results. These. financial .

Dy, i
s, o

L has: been furnished to us
lates to the amount and di

rtof the other auditor,
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- Chantersd Accountants
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" Randagiri Spinning Mills Lid. Unit-l

Date: 26.05.2019

Bombay Stock Exchange Limited,
Floor 25, P.J.Towers,

Dalal Street,

Mumbai 400 001

Dear Sir,
~ Sub.: Declaration pursuant to Regulations 33(3) (d) of the Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements)
Regulations 2015

Declaration

I, R.Selvarajan, Managing Director of Kandagiri Spinning Mills Limited
(CIN:L17111TZ1976PLC000762) having its Registered Office at Post Box No.3, Udayapatti,
Salem 636 140, Tamilnadu, India, hereby declared that the Statutory Auditors of the Company,
M/s R.Sundararajan & Associates, Chartered Accountants (Firm Registration No.008282S)
have issued an Audited Report with unmodified opinion on Audited Financial Results of the

Company (Standalone and Consolidated) for the quarter and year ended 31% March, 2019.

This Declaration is given in compliance to Regulation 33(3) (d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended by the SEBI (Listing
Obligations and Disclosure Requirements) (Amendment) Regulations 2016, vide Notification
No.SEBI/LAD-NRO/GN/2016-17/001 dated 25™ May, 2016.

Requested you to take this record.

Yours faithfully,

for KANDAGIRI SP ILLS LIMTIED
|
( Rt Selvardjan)

Managing Director

1S0 14001 REGISTERED

350N
WGMIS1S.

ALl

150 8001 REGISTERED

Regd. Off : Mill Premises, Udayapatti (P.0O.), PB. No. 3, Salem - 636 140. Phone : Mill : 0427-2244400
Fax: 0427-2244422 Grams: SUPERSPIN E-mail; sales@kandagirimills.com Web: www. kandaginmills.com

CIN : L17111TZ1976PLC000762 GSTIN : 33AABCK2694Q1Z1




