GML/DEL/2021-22

November 13, 2021

The Manager, The Manager,

Bombay Stock Exchange Limited | National Stock Exchange of India Limited
Floor 25, P ] Towers, “EXCHANGE PLAZA”,

Dalal Street, Bandra - Kurla Complex,

Mumbai- 400 001. INDIA. Bandra (East), Mumbai- 400 051. INDIA.
Scrip Code: 532726 Symbol: GALLANTT

Sir/Madam,

SUB: OUTCOME OF THE BOARD MEETING - 13.11.2021
- Meeting of the Board commenced at 12.30 p.m. and concluded on -5 p.m,

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you
that the Board of Directors at their meeting held on today the 13" November, 2021,
inter alia has considered and approved following important businesses:

1. APPROVAL OF STANDALONE AND CONSOLIDATED UNAUDITED
FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND HALF-
YEAR ENDED 30™ SEPTEMBER, 2021 ALONG WITH LIMITED REVIEW
REPORT OF STATUTORY AUDITORS

Pursuant to the provisions of Regulation 30 & 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
the Board of Directors considered and approved Standalone and Consolidated
Unaudited Financial Results of the Company for the Quarter and Half-Year ended
30t September, 2021. We are enclosing herewith a copy of the Unaudited Financial
Results along with the Limited Review Report of M/s. ALPS & Co., Chartered
Accountants, Statutory Auditors of the Company.

GALLANTT METAL LIMITED
und Floor, Gandhidham, Kutch, Gujrat-370 201, Tel.: 02836-395626 / 395636 Fax : 02836-235787
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GALLANIT

In terms of Regulation 47 of the Listing Regulations, the extract of financial results, in
the prescribed format, shall be published in all editions of Business Standard
(English) and Metro Media (Hindi). The full format of the standalone and
consolidated financial results for the Quarter and Half-Year ended 30* September,
2021 shall be available on the websites of the Stock Exchanges where equity shares of
the Company are listed i.e. www.bseindia.com and www.nseindia.com. The above
Unaudited Financial Results are available on the website of the Company
www.gallantt.com.

Please acknowledge the receipt and oblige.
Thanking you,

Yours faithfully,

GALLANTT METAL LIMITED
GALLANTT METAL LIMITED

Arnab Banerji
(COMPANY SECRETARY)

Encl: As above

GALLANTT METAL LIMITED

Office : Ward-10 BC, Piot No. 123, Ground Floor, Gandhidham, Kutch, Gujrat-370 201, Tel.: 02836-395626 / 395636 Fax : 02836-235787
Works : Near Toll Gate Village - Samakhyali, Taluka-Bhachau, Kutch - Gujrat, Tel.: 91 98 795 60878, Fax : +91 2837 283690
Registered Office : "GALLANTT HOUSE", 1-7, Jangpura Extension, New Delhi -110 014
Telefax : 011-45048767, E-mail: gml@gallantt.com, Website : www.gallantt.com
Corporate Office: 1, Crooked Lane, Second Floor, Room Nos. 222 & 223, Kolkata - 700069 Tel: 033-46004831
Corporate Identification No. : L27109DL2005PLC350524
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021

Rs. in Lakhs
8l No. |Particulars
Quarter ended Half Year ended Year ended
30.09.2021 30.06.2021 30.09.2020 | 30.09.2021 30.09.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 income from operations
(a). Revenue from operations 39,148.74 34,456.84 21,783.23 73,608.58 34,498.66 100,705.48
(8).  Other income 416.25 248.91 8253 665.16 96 61 23109
3. |Total income {1 + 2) 39,564.99 34,708.75 21,875.76 74,273.74 34,585.27 100,936.57
4. | Expenses
(a) Cost of raw materials consumed 35,607.83 28,820.23 15,188.55 64,428 15 23,987.23 74,065.48
(b) Purchase of stock In trade 93.68 140.27 3143 23395 517.48 923.89
- ﬂ'"m?:'mmm products. workinprogress | 1 s1527)]  (208955)  1.80547|  (370482) 268361 76324
(d). Empioyee benefits expense (Refer Note 7) 837.42 819.87 740,86 1,657.29 1,301.08 3,303.08
(e)  Finance costs 221.07 230,26 388.24 45133 49159 971.02
{f).  Depreciation and amortization expense 64691 657.45 346,74 1,304,36 679.67 1,584 ,51
{g). Exciseduty .
{h). Other expenses 3,077.18 3,085.81 2,600.47 6,163.00 3,834.03 10,547.36
Total expenses [4{a) to 4(h}] 38,868.93 31,664.34 21,111.56 70,533.27 33,794.70 92,138.58
5 |Profit / (ioss) before exceptional items and tax {3 - 4} 696.06 3,044.41 764.20 3,740.47 800.57 8,797.99
8 Exceptional iterms R
7. |Profit  (loss} before tax (5 + 6) 696.06 3,044.41 764.20 3,740.47 £800.57 8,797.99
8. [Tax expense / (credit)
{a)  Curment tax 48.21 879.54 301.50 92775 301,56 2,384.08
() Deffered tax 17517 179.45 37.30 354 62 89.55 73532
Total tax expense / (credit) 22338 1,058 99 33889 1.282.37 391 14 311938
5. |Net Profit / {loss) for the period (7 - 8) 472.68 1,085.42 42531 2,458.10 409.43 5,678.61
10, |Other comprehensive income (Net of tax)
A ftems that will not be reclassified to profit or loss 6.08 6.08 {0.26) 12.16 (0.52) 24.32
B ttems that will be reclassified to profit or loss -
Total other comprehensive income (A + B) 6.08 6.08 (0.26) 12.16 {0.52) 24.32
11. |Tetal comprehensive income (3 + 10} 47876 1,991.50 425.08 2,470.26 408.91 5,702.93
12 |Paid-up equity share capital { Face vaiue Rs. 10 per Share ) 8,132.23 £,132.23 8,132.23 813223 8,132.23 8,132.23
13 g;:‘;"ffg":;ig;;‘g” :‘"gl;‘%wm o spa) 0.58 244 0.52 3.02 0.50 5.98

Date: 13-11-2021
Place: Gorakhpur
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 10, 2021

[STANDALONE) . TRETTTS
Standalone
SiNo, Particulars D Hlt Yoor oning Yaar ended
30.09.2021 30.08. 2021 30.08.2020 30.09.2021 30.08.2020 3Mo3.200
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. Segment Revenue
(2 ) Sieei 30 148 74 34 456 84 78823 73 808 58 3 408 B8 100706 48
(b} Power 567450 4,59 45 378385 1006395 5,048 05 14065 18
(o} Unafiocated income 41625 24891 @253 66516 8861 23108
Total Segment Revenue 45.239.49 39,098.20 25,650.84 84,337,869 40,541.32 118,001.75
Less inter segment revenue 587450 4,380 45 17 e 0 OIS 06 5946 05 14,065 18
Revenue from operations 3956499 470875 187576 T4ZTIT4 3459527 100,996.57
2. |Segment Resuits
{a) Stest €356 17} 241057 {12503} 208440 {542 29) 611573
) Powe: 857.05 61518 1,184 94 147224 173784 340215
Total Segment Results 500.88 3,025.76 105891 3,526.54 1,195.55 9.537.82
Less interest Fraki ] 8026 a8 24 45133 45159 o7T1 07
Less: Other Un-alocaied expenses/(income) (41825 (24887} [ -2l 885 16) ©681) 023108}
Profit / {ioss) before tax 696,06 3,084.41 76420 374047 800.57 8797.99
3 SEGHMENT ASSETS:
(8) Stesi 45,965 94 51,456 50 38600 61 45 965 94 3880361 47 881 03
(0} Power 075% 20881 42 18,562 01 2072539 19.5201 210374
(c) Un-afiocated 6,361.06 4,545 40 471884 531108 471884 4767 38
T3,052.3 76,8088.32 8291446 73,052.39 6291448 73,804.18
4 SEGMENT LIABILITIES:
(a) Steel 16220 62 2054233 13,856 47 16,229 82 1386597 1IN
(b} Powesr
{c) Un-afiocaled
16,226.62 20,542.33 1385597 18,229,862 13.855.97 19.311.67
5 CAPITAL EMPLOYED: (3-4)
(a} Stee! /TEXR 0T 17 24747 84 2678 32 2474764 2850 3%
(b} Power X075 MW 20,881 42 19,582 01 XNIBW 18592 01 21,035.74
(e} Un-aliosated 636106 4545 40 4T1B84 8,361 08 4718 84 4787 38
TOTAL 56.822.17 58,343.99 49,058 49

Date: 13-11-2021
Plate: Gorakhpur
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Unaudited Standalone Statement of Assets and Liabilities as on 30.09.2021

{Rs. Lakhs)
As at 30.09.2021 As at 31.03.2021
() ASSETS
(1)  Non-current assets
(a)  Property, plant and equipment 45,037.57 46,254.03
(b)  Capital work in progress 1,371.66 548.67
46,409.23 46,802.70
{c) Financial assets
{i) Investments 4,260.20 4,260.20
(i) Other financial assets 286,91 266.80
{d)  Other non-current assets 1,181.30 1,065.34
(e) Deferred tax assets (Net) - <
(fy  Advance Income tax assets (net) 297.28 22230
52,434.92 52,617.34
(2) Current Assets
{a) Inventories 13,176.51 13,715.45
{b)  Financial assets
{i) Trade receivables 3,935.60 5,085.27
(i) Cash and cash equivalent 312.77 180.04
{liiy Other balances with bank 362.63 546.63
(iv) Loans 1,774.95 254.90
(v} Other financiat assets 37.41 26.80
{c) Other current assets 1,017.60 1,237.73
_ 20,617.47 21,046.82
OTAL ASSETS 73,052,389 73,664.16
() EQUITY AND LIABILITIES
(1)  Equity
(a) Equity share capital 8,132.23 8,132.23
{b) Other equity 48,690.52 46,220.26
56,822.75 54,352 49
(2) Non-current liabilities
{a) Financial liabilities
(i} Borrowings - :
{(b) Provisions 154.74 133,44
{c) Deferred tax liabilities / {Assets) (Net) 2,586.90 1,8951.54
2,741.64 2,084.98
(3}  Current liabilities
{a) Financial liabilities
{i) Borrowings 5,209.84 11,406.01
{ii) Derivative liabilities - 5.83
{iliy Trade payables 6,757.51 3,767.26
{iv) Other financial liabilities 614.90 658.40
{b) Provisions 83.36 83.36
(b)  Other current liabiliies 821.98 1,304.83
(¢) ~-Current income tax liabilities (net) - -
17,226.69
TOTAL EQUITY AND LIABILITIES 73,864.16

Date: 13-11-2021
Place: Gorakhpur

GALLANTT METAL
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Standalone Cash Flow Statement for the half year ended 30th September 2021

Rs. lakhs

For Half Year For Year ended
e i | ended 30.09.2021 31.03.2021

A. Cash Fion ﬁmVOpenung .M:-» N
Profit for the period 3,740.47 8.797.99
Adjustments for

Income tax expenses recognised in the statement of profit and loss

Depreciation expense 1.304.36 1,564.51
Interest income {12.38) {47.84)|
interest expenses 386.48 785.85
Remeasurement Gain / (Loss) on defined benefit pian 18.69 37.38
Net (Gain)Loss on derivative instruments (5.83) 5.83
(Profiti¥loss on sale of property, plant & equipments 0.21 7.68
Liabilites/provision no longer required written back - {2.84)
Operating profit before working capital changes 5,442.01 11,148.55
Adjustments for {increase)/decrease in operating assels
Inventories 538.94 (493.72)
Trade recevables 1,148.67 (2,810.83)
Non-current financial Assets {20.11) {111.18)
Other non-curtent assets - 1.16
Current financial assets (1.91) (1.45)
Other current assets 22013 (705.03)
Adjustments for increase/(decrease) in operating liabiities
Trade Payables 2,890.65 87.10
Current financial liabilities (25.55) 110.38
Other current liabilities {482.86) 877.95
Provisions 21.30 36.69
Cash generated from operations 9,832.27 8,252.52
Direct taxes paid (728.52) (1,565.45)
Mot cash generated from operating activities © 9.403.75  6687.07
B. Cash Flow from Investing activities:
Purchase of property, plant and equipment (1,054.20) {4,593.98)
Sale of property, plant & equipment 8.19 27.68
investment in Shares * z
Movemenein loans and advances (1,520.05) (254.90)
Maovement in fixed deposit heid as margin 184.00 {195.29)|
iﬂlm de — 3 M 36 73
Nel cuh (nsed in) Invutir;g aM o (2, 378.38) (4 978 76)

C. Cash Flow from Financing activities:
Proceeds from /{Payments against) bilis discounted (net) -

Proceeds from long term borrowings - (8,500.00)
Proceads from short term borrowings . 7,630.47 /,\“)?‘E;:??\
> C
GALLANTT METAL LIMiTED ( @\g)

n 1 - Q. -: le=>n=
123, Ground Fioor, Gandhidham, Kutch, Gujrat-370 201, Tel.: 02836-395626 / 3950 ¥,1%; 4 5787
Qagtt

- Samakhyali, Taluka-Bhachau, Kutch - Gujrat, Tel.: 01 58 795 60878, Fax : +9 :‘rsé"‘
. "GALLANTT HOUSE", 1-7, Jangpura Extension, New Delhi -110 014

\.,.,-..,...ny,

r Toll Gate Village
Registerad Off
Telefax : 011450487 éf E- rﬂan gmi ﬁga; ant‘ com, Website : www.gallantt.com
223, Kolkata - 700069 Tel: 033-46004831
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Repayment of long term borrowings

Repayment of short term borrowings (6,186.17} -
Interest paid (396.48) (785.94)
Divdend Paid - &
Dividend distribution tax paid . .
Net cash (used in) financing activities ' - : : (8.502.55}‘ 1 655_&

Net increase/{decrease} in cash and cash equivalents
Cash and cash equivalents as at 1st April
Cash and cash equivalents as at 31st March

Date: 13-11-2021
Place: Gorakhpur

DIN: 01814318

GALLANTT METAL LIMITED

3 Ground Floor, Gandhidham, Kutch, Gujrat-370 201, Tel.; 02836-395626 f 395636 Fax :
makhyali, Taluka-Bhachau, Kutch - Guijrat, Tel.: 91 98 795 60878, Fax : +91 2837 2
| 110 014

"ALLANTT HOUSE", 1-7, Jangpura Extension, New Deihi -11

33-46004831
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021

Rs. in Lakhs
Si No. | Particulars
Quarter ended Half Year ended Year ended
30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
!, |income from operations
(s). Revenus from cperations 39.148.74 3445084 | 2178323 |  7360B58| 3449856 10070548
(b). Otner ncome 416.25 248.91 8253 665.16 96.61 231.08
3 |Total income (1 +2) 39,564.93 34,708.75 21,875.76 74,273.74 34,595.27 100,936.57
4 Expenses
{a). Cost of raw materials consumed 35.607.93 28.820.23 15,188.55 54,428.16 2386723 74.085.48
{u} Purchase of stock in trade 8368 14027 3143 233.956 517 48 923.88
e mm i (1,615.27} {2,089.55), 180517 {3,704.82) 2,983.81 763.24
{¢).  Employes benefits expense (Refer Note 7) 837.42 819.87 740.96 1,657.29 1,301.08 3,303.08
{e}. Finance costs 21.07 230.28 388.24 451.33 49159 §71.02
ifi. Depreciation and amortization expense 546.91 B57.45 345.74 1.304.36 679.67 1.564.51
(g). Excise duty R . i .
{nl.  Othar expenses 3,077.19 3,085.81 2809.47 6,163.00 3.834,03 10,647.36
Total expenses [4{a) to 4(h}] 38,868.93 31,664.34 21,141,568 70,533.27 33,794.70 92,138.58
5 |Profit] {ioss) before exceptional items and tax (3 - 4) 696.06 3,044.41 764.20 3,740.47 800.57 8,797.99
6. |Exceptional tems @ 2 = 2
7. |Profit/ {ioss) before tax (5 + 6) 696.08 3,044.41 78420 3,740.47 800.57 8,797.99
8. |Taxexpense/{crech)
{a) Current tax 48.21 879.54 301.59 827.75 301.59 2,384.08
(b} Deffered tax 175.47 179.45 37.30 354.82 8955 735.32
Total tax expense / {credit) 223.38 1,058.88 338.89 1,282.37 391.14 3,119.38
5. Net Profit | {loss) for the period (7 - 8) 472.68 1,985.42 42531 2458 10 409.43 5,678.61
Share of Profit from Associate 213.90 674.42 266.26 888.32 692.41 2,461.61
Profit for the period 688.58 2,659.84 691.57 3,346.42 1,101.84 8,140.22
18, |Other comprehensive income (Net of tax)
A Nems that will not be reclassified to profit or loss 5.08 8.08 {0.26) 12.16 {0.52) 24.32
8 Items that will be reciassified to profit o loss
c Share of OCI from Associates (Net) 5.97 5.97 0.78 11.84 156 23.86
Tota other comprehensive income (A + B+C) 12.05 12.65 0.62 24 .10 103 48.21
11. |Total comprehensive income (3 + 10) 698.63 2,671.88 692.09 3,370.52 1,102.87 8,188.43
12. |Pad-up equity share capital { Face value Rs. 10 per Share ) 8,132.23 8,132.23 8,132.23 8,132.23 8,132.23 8,132.23
. e e we|  am| e em| s e

. . (C.P. Agrawal)
GALLANTT METAL LIMITED ok bR, ixhey.. v

23, Ground Floor, Gandhidham, Kutch, Guirat-370 241, Tel.; 02836-395626 /il5646a1s 07
llage - Samakhyali, Taluka-Bhachau, Kutch - Guirat, Tel.: 91 98 795 60878, Fax : +91 2837 283690
ed Office : "GALLANTT HOUSE", 1-7, Jangpura Extension, New Delhi -110 014
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LGALLANIT

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021

{CONSOLIDATED)
Rs. in Lakhs
Consolidated
81 No. Particulars Quarter Ended Half Year ended Year ended
30.08.2021 30.06.2021 30.08.2020 30.09.2021 30.08.2020 31.03.2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
; B Segment Revenue
(3 ) Steei 38.148.74 34,458.84 21,783.23 73,608.58 34,408.66 100,705.48
(b} Power 5,674.50 4.388.45 3,783.88 10,083.85 §,845,05 14,085.18
{c) Un-alocated incorme 418.25 248.91 92,53 865.15 96.61 23108
Total Segment Ravenue 45.730.49 39,098.20 25,659.64 84.337.69 40,541.32 115,001.75
Less ' Inter segment revenue 5.674.50 4,389.45 3,78388 10.083.85 5,046.05 12 08518
Revenue from operations 39,564.90 34,708.75 2187578 74,273.74 34,595.27 100,936.57
2 Segment Results
{3) Steei {356.17) 2,410.57 {125.02) 2,054 40 (542.29) 611573
{b) Power 857.05 81518 1,784.83 1.472.24 1.737.84 342219
Total Segment Results 500.88 3,025.78 1,060.01 3,526.84 1,105.55 9,537.82
Less: Interest 221.07 230.26 388.24 45133 401.58 ar71.02
Less: Other Un-altocated expenses/(income) {416.25) (248.81) (92.53) {865.18} (96.81) (231.09)
Profit / (loss) before tax 696.06 3,044 .41 764.20 1,740.47 #00.57 8,787.89
3 SEGMENT ASSETS:
{8) Steel 45065 04 51,458.50 38,603.80 45,965.84 38,603.80 47,861.03
{b) Power 20,725.39 20,811.42 19,582.01 20,725.38 16,562.01 2803574
c) Un-aflocated 26,602.10 24.566.57 22,268.08 26,602.10 22.288.08 24,108.18
93,293.43 96,007.49 80,463.60 93,293.43 80,463.68 §3,004.94
4 SEGMENT LIABILITIES:
{a) Steel 16,229,865 20,542.34 13,855 98 16,220.85 13,855.08 18.311.87
{b) Power - 2 ) : .
{c) Un-allocated - “ = = = &
16,229.65 20,542.34 13,855.98 16,220.65 13,855.08 18.311.67
5 ICAPITAL EMPLOYED: (3-4)
{a) Steel 28,736.28 30,917.18 24,747.82 29,735.29 24,747.62 26,549.35
(b) Power 20.725.38 20,881.42 19,592.01 20,725.38 18,582.01 21.035.74
{c) Un-altocated 28.802.10 24, 566.57 22,266.08 26,802 10 22,268.08 24,108 18
TOTAL i 77,063.79 76.365.15 66,607.71 77,063.78 $6,607.71 73,683.27
. For and f of the Board
g
\ )b A
Date: 13-11-2021 \:ii_;ﬂ }//' (C.P. Agrawal)
Place: Gorakhpur “Chi & Managing Director
GALLANTT METAL LIMITED DIN: 01814318

123, Ground Floor, Gandhidham, Kutch, Gujrat-370 201, Tel.: 02836-395626 / 395636 Fax : ©

) -
ax : +91 2837 28
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Unaudited Consolidated Statement of Assets and Liabilities as on 30.09.2021
(Rs. in Lakhs)

As at 30.09.2021| As at 31.03.2021
(Iy ASSETS
(1} Non-current assets
(a) Property, plant and equipment 45,037.57 46,254.03
(b} Intangible Asset P 8
(b} Capital work in progress 1,371.66 548.67
46,400.23 46,802.70
{d) Financlal assets
(i} Investments 24,501.25 23,600.99
(iiy Other financial assets 286.91 266.80
(e}  Other non-cuirent assets 1,181.30 1,065.34
(f} Deferred tax assets (Net) R R
(g} Advance Income tax assels (net) 207.28 222.30
72,675.97 71,958.13
{2) Current Assets
(a) Inventories 13,176.51 13,715.45
(by Financial assets
(i} Trade receivables 3,935.60 5,085.27
(ii} Cash and cash equivalent 312.77 180.04
(iii} Other balances with bank 362.63 546.62
(iv) Loans 1,774.85 254,90
(v} Other financial assets 37.41 26.80
(¢} Other current assets 1,017.60 1,237.73
20,617.47 21,046.81
TOTAL ASSETS 93,293.44 93,004.94
() EQUITY AND LIABILITIES
(1) Equity
(a)  Eguity share capital 8,132.23 8,132.23
(b) Other equity 68,931.56 65,561.04
77,063.78 73,693.27
(2}  Non-current liabilities
(@) Financial liabilities
(ii Borrowings % '
(b) Provisions 154.74 133.44
©) Deferred tax liabilities / (Assets] (Net) 2,586.80 1,951.54
2,741.64 2,084.98
(3}  Current liabilities
(a) Financial lisbilities
(i} Borrowings 5,200.84 11,406.01
(it} Derivative liabliities - 5.83
(iii} Trade payables 6,757.91 3,767.26
(iv) Other financial liabilities 614.90 659.40
(b) Provisions 83.36 83.36
(b}  Other current liabilities 822.00 1,304.83
(c} Cument Income tax liabilities (net) - 2
’ 13,488, 17,226.69
TOTAL EQUITY AND LIABILITIES 93,293, -
/} ;'\' ‘EW "
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Consolidated Cash Flow Statement

ber 2021
{Rs. In Lakhs)
For Half Year For Year ended
ended 30.09.2021 31.03.2021
A. Cash Flow from Operating activities:
Profit for the period 3,740.47 8,797.99
Adjustmaents for:
Income tax expenses recognised in the statement of
profit and loss
Depreciation expense 1,304.36 1,564.51
Interest income (12.38) (47.94)
Interest expenses 396.48 785.95
Remeasurement Gain / (Loss) on defined benefit plan 18.69 37.38
Net (Gain)/Loss on derivative instruments (5.83)| 5.83
(Profitjloss on sale of property, plant & equipments 0.21 7.68
Liabilities/provision no longer required written back - {2.84)
Share of Profit/ {Loss) from Associstes 900.26 2,485.50
Operating profit before working capital changes 6,342.27 13,634.05
Adjustments for (increase)/decrease in operating assels
Inventories 538.94 (493.72)
Trade receivabies 1,148.67 {2,810.93)
Non-current financial Assets (20.11]1 (111.18)
Other non-current assets - 1.16
Current financial assets {1.91) {1.45)
Other current assats 220.13 (705.03)
Adjustments for increase/(decrease) in operating liabilities
Trade Payables 2,880.85 97.09
Current financial liabilities (25.55) 110.37
Other current liabilities (482.83) 977.95
Provisions 21.30 39.69
Cash generated from operations 10,732.56 10,738.01
Direct taxes paid (728.52) (1,565.45)
WNel cash generated fr&n opefaﬁng activities m 10,004.03 8,172.56
B. Cash Flow from Investing activities:
Purchase of property, piant and equipment (1,054.20) (4,593.99)
Sale of property, plant & equipment 8.18 27.68
Investment in Shares (800.27)) (2485.50)
Movement in loans and advances (1,520.05) (254.90)
Movement in fixed deposit held as margin 184.00 (195.28)
intorent recelvad = N . »o
.............. Net casl;m(u:a—dh;}invuﬂng activities (3,278.65) (7,465.25)
FRETSN
C. Cash Flow from Financing activities: /.; 7S 4 N
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Proceeds from long term borrowings - {8,500.00)
Proceeds from short term borrowings - 7,630.47
Repayment of iong term borrowings - =
Repayment of shorl term borrowings {6,186.18) -
Interest paid (396.48) (785.94)
Dividend Paid -

Dividend distribution tax paid - -

" Net cash !u';& in) ﬁ;\ancfng activides - ' _(&S‘s;.&s') T (1,655.47)
Net increase/(decrease) in cash and cash equivalents 132.73 51.84
Cash and cash equivalents as at ist April 180.04 128.20
Cash and cash equivalents as at 31st March 3M2.77 180.04

Date: 13-11-2021
Place: Gorakhpur DIN: 01814318
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Notes:

Place: Gorakhpur

GALLANIT

- The above Results have been reviewed by the Audit Committee and thereafter were

approved by the Board of Directors in their respective meetings held on November
13, 2021. M/s. ALPS & Co., Chartered Accountants, the Statutory Auditors of the
Company have carried out a limited review of the above unaudited standalone
financial results (both Standalone and Consolidated) for the Quarter and Half-Year
ended September 30, 2021 and have issued an unqualified review report.

. Segment Information as per Ind-AS 108, ‘Operating Segment’ is disclosed in the

Segment Reporting.

. Board has not recommended Dividend on the Equity Shares.

Previous period / year figures have been rearranged / regrouped, reclassified and
restated wherever considered necessary.

. The Company has not discontinued any of its operations during the period under

review.

. The results for the Quarter and Half-Year ended 30™ September, 2021 are available

on the websites of BSE Limited (URL: www.bseindia.com) and the National Stock
Exchange of India Limited (URL: www.nseindia.com) and on the Company's website
(URL: www.gallantt.com).

. P. Agrawal

Date: November 13, 2021 Chairman & Managing Director
| DIN: 01814318




A L P S & CO. s TODI CHAMBERS

_ 2, Lalbazar Street,
CHARTERED ACCOUNTANTS ‘ Kolkata - 700 001

Phone : 2230 5621, 4005 1458

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF THE UNAUDITED STANDALONE

FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND HALF YEAR ENDED. SEPTEMBER 30,
2021

To

The Board of Directors of
Gallantt Metal Limited
“Gallantt House”,

I-7, Jangpura Extension,
New Delhi- 110014

1. We have reviewed the accompanying statement of un-audited standalone financial results of Gallantt Metal
Limited (the 'Company') for the Quarter and HalfYear ended September 30, 2021 (“the statement") being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Llsting Obligations and
Disclosure Requirements) Regulations, 2015 as amended

2. This Statement which is the responsibility of the Company's management and approved by the Board of
Directors of the company at their meeting held on November 13,2021, has been prepared accordance in
with the recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim
Financial Reporting” ("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other Accounting Principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410. "Review of Interim Financial Information performed by the Independent Auditor of the Entity", issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement are free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement of un-audited standalone financial results, prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting Standards prescribed
under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Our conclusion on the statement is not modified in respect of the above matter.

For ALPS & CO.
e Chartered Accountants
(Firm Registration No. 3 2E)

\) -
A.K. Khetawat
Partner
Place:Kolkata M. No. 052751
Date:November 13, 2021 . UDIN: 21052751AAAAFU7634
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: a 2, Lalbazar Street,
CHARTERED ACCOUNTANTS Kolkata - 700 001

‘ Phone : 2230 5621, 4005 1458

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF THE UNAUDITED CONSOLIDATED
FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND HALF YEAR ENDED
SEPTEMBER 30, 2021

To

The Board of Directors of
Gallantt Metal Limited
“Gallantt House”,

I1-7, Jangpura Extension,
New Delhi- 110014

1. We have reviewed the accompanying statement of un-audited consolidated financial results of Gallantt
Metal Limited (the 'Parent') and its associate (the Parent and its associate together referred to as “the
Group”) for the Quarter and Half-Year ended September 30, 2021 (“the statement") being submitted by
the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

2. This Statement which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors at their meeting held on November 13, 2021, has been prepared accordance in with
the recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other Accounting Principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410. "Review of Interim Financial Information performed by the Independent Auditor of the Entity",
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8), of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, as amended, to the
extent applicable.

5. The Statement includes the results of the following entities:
Name of the Entity Relationship with the Entity
Gallantt Ispat Limited Associate Entity

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India , has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and




Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

7. The consolidated unaudited financial results include the interim financial information of one Associate
Company whose financial information reflects total revenues of Rs. 63152.04 Lakhs, total net profit of Rs.
3459.19 Lakhs, the total comprehensive income/loss of Rs. 46.51 Lakhs and group share of net profit of
Rs. 888.32 Lakhs and comprehensive income/loss of Rs. 11.94 Lakhs which have been reviewed by their
auditors, for the quarter and half year ended September 30, 2021 as considered in the consolidated
unaudited financial results. The interim financial information of its associate were given to us by the
Management and our conclusion on the statement, in so far as it relates to the amount of disclosures
included in respect of the associate is based solely on the reports of the-other auditors and the
procedures performed by us as stated above.

Our conclusion on the statement is not modified in respect of the ahove matter.

For ALPS & CO.
Chartered Accountants
(Firm Registration No. 31 32YQ

il

Y
A.K. Khetawat
Partner
" M. No. 052751

UDIN: 21052751AAAAFV1116

Place: Kolkata
Date: November 13, 2021




