SAGAR SOYA PRODUCTS LIMITED

CIN: L15141MH1982PLC267176
Regd. Office: 32, Vyapar Bhavan, 49, P.D. Mello Road, Mumbai, Maharashtra-400009
Visit us at: www.sagarsoyaproducts.com, Email: compliance.ssp@gmail.com

Date: May 9, 2024
To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400 001.

Scrip Code: 507663
Sub.: Outcome of Board Meeting held on 9th May, 2024

Dear Sir/Madam,

Pursuant to Regulation 30 & 33 of Chapter IV read with schedule III of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015, we are pleased to inform you
that the Board of Directors of the Company at its meeting held on Thursday, 09th May, 2024,
has approved and taken on record the following:

1. Audited Financial Results along with Auditors Report for the quarter and year ended
31st March, 2024 pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015;

2. Assets and Liabilities as on 31st March, 2024,

We also hereby confirm that the Auditors Report is with unmodified opinion in respect of
Audited Financial Results of the Company for the quarter and year ended 31st March, 2024.
The Board Meeting commenced at 03.35 pm (IST) and concluded at 04.05 pm (IST).

Kindly take on record and acknowledge the same.

Thanking You,
Yours Faithtully,
For SAGAR SOYA PRODUCTS LIMITED

ARUN Digitally signed

by ARUN KUMBR =205

KUMAR = SHARMA (57 oo no13)

Date: 2024.05.092°"""° 2%
SHARMA 16:1631 +05362ma>
ARUN KUMAR SHARMA

DIRECTOR
DIN: 00369461
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Independent Auditor’s Report (Unmodified opinion) on Audited Standalone Quarterly Financial Results anc
Year to Date Results of Sagar Sova Products Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended:

To,
The Board of Directors,
SAGAR SOYA PRODUCTS LIMITED

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly financial results of SAGAR SOYA PRODUCTS LIMITED
(the company) for the quarter ended 31st March, 2024 and the year to date results for the period from Ist April, 2023
to 31st March, 2024, attached herewith. being submitted by the company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given fo us these standalone financial
results:

i.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard:
and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India of the net profit/loss
and other comprehensive income and other financial information for the quarter ended 31st March, 2024 as
well as the year to date results for the period from 1st April, 2023 to 31st March, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial results under the provisions of the Companies Act.
2013 and the Rules thereunder. and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been prepared on the basis
of the interim financial statements. The Company’s Board of Directors are responsible for the preparation of these
financial results that give a true and fair view of the net profit/loss and dther comprehensive income and other financial
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information in accordance with the recognition and measurement principles laid down in Indian Accounting Standard
34, *Interim Financial Reporting” prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies: making judgments and estimates that are
reasonable and prudent: and design. implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records. relevant to the preparation
and presentation of the standalone financial results that give a true and fair view and are free from material misstatement.
whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are free
from material misstatement. whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial results, whether due to fraud
or error, design and perform audit procedures responsive to those risks. and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.




M-28, SUPER TEX TOWER,
C.P. JARIA & CO. OPP. KINNARY CINEMA,
RING ROAD, SURAT-395002.
CHARTERED ACCOUNTANTS PH: 2343289, 2343288

Email:cpjaria@gmail.com

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial results or, if such disclosures are inadequate. to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence. and where applicable, related safeguards.

Other matters

The statement includes the financial results for the quarter ended 3 1st March, 2024 being the balancing figure between
the audited figures in respect of the full financial year ended 31st March. 2024 and published unaudited year to date
figures up to third quarter of the current financial year, which were subject to limited review by us.

For, M/s. C P JARIA & CO.,
Cha ed Accountants
FRN (/104058W (\

¢ Jf—-t-
=

CA PANKAJ KUMAR JAIN
(Partner)
(Membership No.: 112020)

Date: May 09, 2024
Place: Mumbai

UDIN : 24220 RICEY &P 273/



SAGAR SOYA PRODUCTS LIMITED
CIN: L15141MH1982PLC267176
Regd Off: 32, Vg?par Bhawan, -11.9, P.D.Mello Tbad Mumt [ r
Statement of Stand audited Results for the Quarter and year ended 31/03/2024
Rx in Lakhs
Quarter Ended Year Ended
31/03/2024 31/12/2023 31/03/2023 31/03/2024 31/03/2023
Fartieulars (Audited) {Un-Audited) [Audited) (Audited) (Audited) 5
1 Revenye from D 0.00 0.00 0.00 0.00 0.00,
n Other income 40.60 1.62) 40.70 83.04 8273
11 Total Revenue (1+11) 40.60 1.62 40.70 BI04 - 82.73 ¥
v Expenses
a) Cost of Material Consumed 0.00 0.00 0.00 0,00 0.00
b) Purchase of Stock In trade 0.00 0.00 ¢.00 0.00 0.00
£) Changes In inventries of isnised goods Work in i
nrogress and stock in trade s 0.00 0.00 0.00 0.00 0.00
) Emplopss bonafits axg 359 3.36 2.57 10.69 e
) Finance Cast 0.00 0 200 0.00 0.00
f) Depreciationand amortisation expenses Ex 245 2.83 9.71 11.45
8] Other expenses 8.24 3.58 6.58 21.34 4.8
Total Exp V) 14.13 9.37 11.98 4168 ' 71.05/
Profit/{loss) before exceptional items and tax (11l
v V) 26.47 -1.75 28.72 41.36 11.68)
¥l Exceptlonal items 0,00 0,00, 0.00 0.00 0.00
¥il__|Profit/(lass) Before Tax [V-VI) 26.47 -1.75 8.2 41.38 11.68
Vill_{Tax exponse
a) Current Tax 12.83 0.00 6.04 12.83 6.04
b) Deffered Tax -2,07 0.00 13.64 -247 13.64 —
Profit/ (Loss) for the peried from contin uing
IX__|pperations VIV 15.11 1.5 9.04 3050 -8.00
X Profit/ (Loss) [rom discontinued aperations 0.00] 0.00 0.00 0.00 0.00
Xl |Taxexpense of discontinued operations 0.00] 0.00 0.00 0.00 0.00
Frofit/ (Loss) from discontinuing eperations (after
X Leax) (x-X10 0.00 0.00 0.00 0.00 000,
x| Profit/ {Loss) for the period (IX=X11) 5.1 775 9.04 30.60 -8.00
X1V | Other Comprehensive Income
A. (1) Items that will oot be reclassified to profit or
loss 0.00 0.00 0.00 0.00 0.00
(i) Incame tax relating to tems that will not be
reclass| 1 orloss 0.00 0.00 0.00 0.00 0.00
B. (i) ltems that will be reclassified to profit or loss
0.00 0.00 0.00] 0.00 D.Wi
() Incame tax relating to e that will be
reclassified to 0.00 0.00 0.0 0.00 0.00
Total Comprehensive lncomas for the period
[(XUI+X1V)Comprising Profit (Loss) and
XV 04 0.00 0.00 0.00] 0.00 0.00
Earning per equity share (for continuing
XV1_|operation);
(1] Basic 5.37 -2.85 3.09] 10.45 -2.13
(2) Diluted 5.37 -2.85 3.09 10.46 -2.73
Earnirg per equity share [for discontinued
XVIl_|gperation]:
[1) Baslc 0.00 0.00 0.00 0.00 Q.00
(2) Diluted 0.00 0.00 0.00 0.00 0.00
Earning per equity share (for discontinued &
XVill inuing operation); -
- (1) Baste 537 T 285 108 1048 273
| |2 Diluted 5.7 285 308 1045 273
Motes-
1.The above results were reviewsd by the Audit Commitlize and have been laken on recond by ihe Board of Direciors of the Company al their
meeling held on May. 09,2024 ;
2 The Standalane Financial Results for lhe year ended March 31, 2024 were audited by the Statulory Auditors of the Company.
3. The Company hald Annual General Mewting on 2151 August. 2023 whersin Speaal Resoluticn was passed by Shamholders” lo issue amd
alloimant of 35,29.399 (Thiny Five Lakhs Twenly Nine Thousand Three Hundrad. and Ninety Nine Only) Shara Warran convenible inta Equity
Snares &l 3 pice of Rs. 34 (including Premium of Rs. 24 per share) per Share Warran! each convertible inlo One (1) Equity Shawe of lace valun of
Re 100 pach on Preferantial basis,
In-principle Approval of BSE for Preferential allstmenl was recaived on 10th March, 2024.
Tha Company has app | of 33,05.283 Share Wamantis on 28th March, 2024 and also received upfromt amount aggregaling to
2,80.94.008 (indian Rupees Two Crores Eighty Lakhs Ninety-F our Thousand Nine Hundred and Six Only) baing 25% Share Wartan! money i e. Rs
8.5 (Indian Rupees Eight and Fifty Paise) per share fram ive aliciions bal o 3" group
Furlhar, the C v has i o of Rs. 2.80.04,800 (indhan Fiupoos Two Crones Edghty Laktvs Minety-Four Thousana ERnr
Hundrad and Ninety-Two Only), being 25% Share Warranls money Le., Rs. 8.5 (Indian Rupeas Eighl and Filty Paise) per share warrants fram
prosp lictiees t ging 15 non " group. The same s noted by preferential issus commitien of the Cempany al its meeting heid on
23rd Apiil, 2024,
4 The entire operations of the Company rejate lp anly one segment hance reporting as defined in AS 17 is not applicable
5 The figures for the quarter anded March, 11,2024 are balancing fijures betwasn the Audited figures in respec of the full fingncial yoai.and
published year to dals figures uplo ha third quarter of the current finencial yoar
6. Previous year figures have been regrouped or roctassified whercver nocassary
For Sagar 50va Products Lud
Place: Mumbai
Date: 089/05/2024 e & (._,\_,——-/_—-2--—
KRN sHARNMA
DIRECTOR
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Statement of Assets & Liabilities of Sagar Soya Products Ltd
Standalone Statement of Assets & Liabilities
Amtin Lacs
Asatyear ended 31[03/2021} As at year ended 31/03/2023
PARTICULARS
AUDITED AUDITED
ASSETS
1. Non-current assets
(A) Property, Plant and Equipment 59.26 68,97
(8] Capital work-in-progress 0.00 0.00
(C) Investment Property 0.00 0.00
(D) Goodwill 0.00 0.00
[E) Other Intangible assets 0.00 0.00
(F) Intanglble assets under development 0,00 0.00
(G) Biological Assets other than bearer plants 0.00 0.00
(H) Financial Assets
{i) Investments 19.68 19.78
(1) Trade receivables 0.00 0.00
(i1) Loans 0.00 0.00| «
(1) Deferred Lax assets [net) 0.00 0.00
(1) Other non-current assets 12.13 11.57
2. Current assets
[A) Inventories 0.00 0.00
(B) Financial Assets
(i) Investments 0.00 0.00
(i) Trade receivables 27.00 3546
(iii) Cash and cash equivalents 288.76) 197.74
(iv) Bank balances other than(ili) above 0.00 0.00
(v) Loans 0 o
(w1) Others (1o be specified) 0.00 0.00
(C) Current Tax Assets (Net) 0.00 0.00
(D] Other cufrent assets 255.10 4.52
Total Assets 661.93 338.04
EQUITY AND LIABILITIES
1. Equity
(A) Equity Share capital 29.26 29.26
(B) Other Equity 420.19 108.45
2. Liablities
(1) Non-current liabilities
{A) Financial Liabilities
(i) Borrowings 1777 17177
{ii) Trade payables 0.00 0.00
(iii)Other financial liabllitics 0.00 0.00
{B) Provisions 0.00 0.00
(C) Deferred tax liabilities (Net) 11.56 13.63
(D] Other non-current liabilitics 0.00 0.00
(1) Current liabillties
{A) Financial Liabilities
(i) Borrowings 0.00 0.00
(i} Trade payahles 0.00 0.00
(ii1) Other financial liabilities 0.00 0.00
(B) Other current liabilities 0.00 0.00
(C) Provisions 29.15 14.93
(d) Current Tax Liabilities (Net) 0.00 0.00
Tatal Equity and Liabilities 661.93 338,04




SAGAR SOYA PRODUCTS LTD
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31 MARCH 2024 Amt in lacs
Pa e Year Ended
31-Mar-Z4 31-Mar-23

Proﬂt heforeaxatlon 4135 11.69
Adjustment for:

Loss on sale of Assets 0.00 0.00
Depreciation 9.72 11.45
Operating Profit before working capital changes §1.07 2314 |
Increase/(Decrease) in trade payables 0.00 0.00
Increase/(Decrease) in other current liabilities 14.22 (2.88)
Increase/(Decrease) in short term provision 0.00 0.00
Increase/[Decrease) in other Long-term borrowings 0.00 0.00
Increase/(Decrease) in short-term borrowings 0.00 0.00
(Increase)/Decrease in trade receivables 8.46 1184
(Increase)/Decrease in inventories 0.00 0.00
(Increase)/Decrease in other Financial Assets {250.58) 0.50
(Increase)/Decrease in Long Term loans and advances 0.00 0.00
(Increase)/Decrease in Short Term loans and advances 0.00 0.00
(Increase)/Decrease in Non- current Financial Assets (0.56) 11.31
Increase/(Decrease) in last year provision 0.00 0.00

(228.46) 20.77

Cash generated from Operations (177.39) 4391
Less:- Taxes pald (For previous year) 12.64 20.57
Net Cash generated from operations before extraordinary items (190.03) 23.34
Extraordinary items 0.00 0.00
Net Cash generated from operating activities (A) {190.03) 23.34
‘ B, CASH FLOW FROM INVESTING ACTIVITY

Fixed Asset (Purchased)/Sold 0.00 0.00
|Share (Purchase)/soid 0.00 0.00

Net Cash generated from Investing activities (B) 0.00 0.00
| C. CASH FLOW.FROM FINANCING ACTIVITY 0

Increase/(decrease) in Share Warrant Application 280.95 0.00
(Increase)/decrease in Investments 0.10 0.00
Net Cash generated from Financing activities (€) 281.05 0.00
Net Increase/(Decrease) in cash and cash equivalents (A+B+() 91.02 23.34
CASH & CASH EQUIVALENTS, AT THE BEGINNING OF YEAR 197.74 17440
CASH & CASH EQUIVALENTS, AT THE END OF YEAR 288.76 197.74
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SAGAR SOYA PRODUCTS LIMITED

CIN: L15141MH1982PLC267176

Regd Off: 32, Vyapar Bhawan, 49, P.D.Mella Road, Mumbaj

Mr. Arun Kumar Sharma

Audited Financial Results for the Quarter and Year ended 31,03.2024
(Rs. In Lakhs)
Quarter ended Year ended Quarter ended
et B o 31,01.2023 (31.03.2023) 31.03.2023
Audited Audited Andited

T [Total Income from Dperations AL nuM 4071
Net Profit / {Loss] for the period { betore

2 |Tax, Exceptivnal and/or L xtraorcdinay 2047 11860 172
items |
Net Profit / (1Loss) for the period betore

3 ftax [after Excepional and/or 2697 41 % T2
Extraordinaryitems )
Net Profit / [Loss] for the pertod after
tax {after Exceptional andfor

N Extraordinary items ) 1571 3060 9.04
Total Comprehensive income for the
period [Comprising Profit / (Loss) lor 1 q

®  |the perlod (aker tax) and Other 157 i £
Comprehensive Income {after tax)]

Equity Share Capital
s 2926 2926 2.26
(1} 1; Py It 8 Fol 1.

7 |Reserve] as shown in the Audited 19.24 1008.45
Balance Sheet of the previous year e i 5
Earnings Per Share (o Ks. 10- each) (for

8 jcontinuing and discontinuerd
tperations) -
f2} Basic 537 10.46 g
(b} Diluted AT 1046 KH )
Note : The ahove is an extract of the detailed format of Guarterty/Anmwal Finanvtal Tiesalts filed with the Stuck rnum Rbgdpmn Tof
the SCBI {Listing and Other Disclosure Requirements] Regulations, 20 15 The fall format of the Quarrcﬂvl—:uuwﬁ L-n‘ﬂw
websites of the Stock Exchange at wwiv. bscindiacom (] and the Comipany s wihsite. 3
DATE: 09/05/24 For Sagar Soya Products Ltd '9,’ L9 ‘_',
PLACE: Mumbai \Q-~ O

Director \ :}, k
DIN ; 00369461 & X e
B Ty
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SAGAR SOYA PRODUCTS LIMITED

CIN: L15141MH1982PLC267176
Regd. Office: 32, Vyapar Bhavan, 49, P.D. Mello Road, Mumbai, Maharashtra-400009
Visit us at: www.sagarsoyaproducts.com, Email: compliance.ssp@gmail.com

Declaration of Unmodified Audit Report pursuant to Regulation 33(3)(d) of the SEBI
(Listing Obligations and Disclosure Requirement) Regulations, 2015

I, Arun Kumar Sharma, Director of Sagar Soya Limited having its registered office at Oftice
No. 32, Vyapar Bhavan, 49, P.D. Mello Road, Mumbai - 400 009, Maharashtra, hereby declare
that M/s. C.P. Jaria & Co., Statutory Auditors of the Company, have issued an Audit Report
with Unmodified opinion on Audited Financial Results of the Company (Standalone) for the
quarter and year ended 31st March, 2024.

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 as amended and Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016.

Kindly take this declaration on record.

Thanking you,

For SAGAR SOYA PRODUCTS LIMITED

ARUN Digitally signed

by ARUN KUMAR

KUMAR SHARMA
Date: 2024.05.09

SHARMA  16.16:07 +0530°

ARUN KUMAR SHARMA
DIRECTOR
DIN: 00369461
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