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Chartered Accountants g .
L Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial

Results of HEXA TRADEX LIMITED pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors of
HEXA TRADEX LIMITED

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying Statement of Standalone Financial Results of HEXA TRADEX
LIMITED (‘the Company’) for the quarter ended March 31, 2024 and year to the date for the period
from 1st April 2023 to 31 March 2024 ("the statement”), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

a) are presented in accordance with the requirements of the Listing Regulations in this regard;
and

b) gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India of the netloss, other comprehensive income
and other financial information of the Company for the quarter and year ended 31st March,
2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the audit of Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis of the Standalone annual financial statements for the
year ended 31st March, 2024. The Company’s Board of Directors of the Company are responsible for
the preparation and presentation of the statement that gives a true and fair view of the net loss and
other comprehensive income of the Company and other financial information in accordance with the
applicable accounting standards prescribed under section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulations 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies, making judgements and estimates that are reasonable
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and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the audit of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is the high level of assurance but, is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatement can arise from fraud or error and are considered material if, individually in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risk of material misstatement of the statement, whether due to fraud
of error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentation, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete
set of standalone financial statements on whether the Company has adequate internal
financial control with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.




* Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the statement represents the underlying transactions and events
ina manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence and
where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended 31st March, 2024 being the balancing figure
between the audited figures in respect of the full financial year ended 31st March, 2024 and the

published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

Our opinion is not modified in respect of above stated matter.

For LODHA & CO LLP
Chartered Accountants
Firm’s Registration No. 301051E/E300284

Shyamal Kumar
Partner
Membership No. 509325

UDIN: 2 SD 932 S @ e AR Tl 39%8

Place: Delhi

Date: D 7 / N\_o.a, l 9y




HEXA TRADEX LIMITED
Statement of standalone audited financlal results for the quarter and year ended March 31,2024

(Xlakhs)
S. | Particulars Quarter ended Year ended
No. : 31.03.2024 31.12.2023 31.03,2023 © 31.03.2024° *31.03.2023
Audited Unaudited Audited Audited Audited
1 |Income
Revenue from operations C 181 241 227 4.77
Other income - - - - .0.03
Total Income (1) v e m— . 181 241 227 |- . ..—4.80
Il |Expenses
Employee benefit expcnses 3492 4172 . 40.71 161.88 145.92
- |Finance tosts - ey gipey, & SRR caliS 18.70 17201 - - - - 1168{ - - - 6534 35.67
Depreciation and amortization: 0.23 0.23 ‘024 0.99 0.50
Other expenses 58.74 2412 19.17 120.68 198.77
Total expenses (IT) 112.59 83.27 71.80 348.89 380.86
M |Profit/(loss) before tax (I-11) (112.59) (8146) (69.39) (346.62) (376.06)
IV |Taxexpense: -
Current tax » « & - -
Deferred tax (27.51) (20.50) (16.42) (87.33) (93.62)
Total tax expense (IV) (27.51) (20.50) , (1642) (87.33) (93.62)
V |Net profit/(loss) after tax (Ill-lV) (85.08) (60.96) - (52.97) (259.29) (282.44)
V1 |Other comprehensive income (0CI): ' i
Items that will not be reclassified to proﬁt or loss: 4
(i) Re-measurement gains/(losses) on defined beneﬁt plans 0.15 (0.08) (0.37) (0.08) (0.31)
(if) Income tax effect on above items . (0.04) 0.02 0.09 0.02 0.08
(ifi) Gain/(1oss) on fair valuation of' non-current invesunenrs 30, 394 26 20,791.36 (22,890.00) 1,25,481.13 (24,383.83)
(iv) Income tax effect on above items (6,954.38) - (4,755.46) 5.235.79 (28,705.72) 5,579.09
Total other comprehensive income (VI) 23,439.99 16,035.84 (17,654.49) 96,775.35 (18,804.97)
VIl |Total comprehensive income 23,354.91 | 15,974.88 (17,707.46) 96,516.06 (19,087.41)
(Comprising profit/(loss) and other comprehensive incume) R el .
(vV+V1)
VIIL |[Earnings per equity share of ?2]- each : ”
(i) Basic (% . (0.15) (0.11) (0.10) (0.47) (0.51)
(i) Didated (X) (0.15) (0.11) (0.10) (0.47} (0.51)
- (Notannualised)| (Notaonualised)| (Notannualised)
(i) Paid-up equity share capital { ? 2/-per share) 1,104.91 1,104.91 1,104.91 1,104.91 1,104.91
[ii) Reserve/other equity 2,90,141.60 1,93,625.54
(iii) Net worth 2,91,246.51 1,94,730.45




HEXA TRADEX LIMITED
Standalone audited segment results for the quarter and year ended March 31,2024

{X lalkhs)
S. |Particulars Quarter ended Year ended )
No. 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Audited Unaudited Audited Audited Audited
1 |Segment revenue :
a) Trading and other activities - 1.81 2.41 181 2.44
b) Investment and finance—-- - - e R 046 2.36
Total revenue from operations - 1.81 2.41 2.27 4.80
‘2 '|Segmentresults
a) Trading and other activities (93.89) (64.26) (57.71) (281.74) (342.75)|.
b) Investment and finance - toove | - - 0.46 2.36
Total segment profit/{loss) before finance costs, . (93.89) (64.26) (57.71) (281.28) (346.39)
other income and tax :
Less: Finance costs (18.70) '(17.20) (11.68) " (6533} (356
Profit/(loss) before tax (112.59) (81.46) (69.39) (346.62) (376.06)
Less: Tax {expense/(credit)} (27.51) (20.50) (16.42)] (87.33) (9362)]
|Profit/Qloss) after tax. (85.08) ~ (60.96) (52.97) (259.29) (282.44)
3 |Segment assets _ :
a) Trading and other activities 62.54 63.82 60.71 62.54 60.71
b) Investment and finance 3,72,241.87 3,41,847.62 | - 2,46,760.75 | " 3,72,241.87 2,46,760.75
<) Unallocated : 31.49 31.48 31.26 3149 31.26
| Total segment assets 3,72,335.90 3,4194292 |  2,46,852.72| 3,72,335.90| 2,46,852.72.
4 |Segment liabilities )
2) Trading and other activities 701.33 687.16 695.07 70133 695.07
b) Investment and finance 846.44 741.28 507.65 .846.44 507.65
¢) Unallocated 79,541.62 72,622.88 50,919.55 79,541.62 50,919.55
81,089.39 74,051.32 81,089.39 .52,122.27

Total segment liabilities

52,122.27




HEXA TRADEX LIMITED
Statement of audited standalone assets and Habilities

(% lakhs)
S. |Particulars As at Asat
No. 31.03.2024 31.03.2023
Audited Audited
Assets
(1) | Non-current assets
- |{a) Property,plant-and-equipment 0.03|—-0.12
(b) Intangible assets 344 4.34
(c) Financial assets : .-
| (@ Ivestments 3,72,241.87| " 2,46,760.75
(ii) Loans - -
(2) |Currentassets
(a) Financial assets
(i) Trade receivables - -
(ii) Cash and-cash equivalents 1.00 11.47
(1ii) Loans ©. 335 5.44
(b) Current tax assets (net) 31.49 31.26
(¢) Other current assets 54.72 39.34
Total assets 3,72,335.90 2,46,852.72
Equity and liabilities '
Equity ; T @
(a) Equity share capital 1,104.91 1,104.91
(b) Other equity 2,90,141.60 | - 1,93,625.54
Liabilities
(1) |Non-current liabilities
- |(a) Financial liabilities 5
(i) Borrowings ) 846.44. " 507.65
. |(b) Provisions . s w0 14.70 | . .. 10.55
(c) Deferred tax liabilities (net) 79,482.29 50,863.92
(2} |Current liabilities
(2) Financial liabilities '
- (i) Other financial liabilities 688.42 | - 685.08
(b) Other current liabilities 1287 2.96
(c) Provisiens 44.67 s 45.11
. 3,72,335.90 2,46,852.72




, (¥ lakhs)
Particulars Year ended Year ended
: March 31,2024 March 31,2023
: Audited Audited
A. CASH INFLOW/ (OUTFLOW) FROM OPERATING ACTIVITIES
Net profit/(loss) before tax (346.62) (376.06)
Adjustments for;
Add/(less): R ST O —
Interest expense and bank charges 65.34 35.67
Dividend Income ' (0.46) (2.36)
- Effect of unrealised foreign exchange (gain)/loss (net). .. ... . . . . 965 . . 52.03.. i
Loss on sale/discard of Intangible Asset - 0.34
Depreciation and amortization . ) 0.99 75.52 0.50 86.18
Operating profit before working capital changes . (271.10) (289.88)
Changes In operating assets and labilities: '
Loans, other financial assets and other assets (13.28) (28.35)
Trade payables, other financial liabilities, provisions 0.23 (13.05) 10,02 (18.33)
and other liabilitles . Y * .
Cash generated from openﬁons J (284.15) (308.21)
Tax refund/(pald) (0.23) (050). °
Net cash inflow/(outflow) from operating activitles . (284.38) (308.71)
B, CASH INFLOW/(OUTFLOW) FROM INVESTING ACTIVITIES
Purchase of property, plantand equ!pment - (4.50)
Dividend received ) 0.46 2.36
Net cash Inflow / (outflow) from investing activitles , - . 0468 . - (2.14)
C. CASH INFLOW/(OUTFLOW) FROM FINANCING ACTIVITIES '
Interest and bank charges pald (6.55) (3.58)
Loan from related party ) 280.00 - K - 272.00.
Net cash inflow/(outflow) from financing activities - 3 27345 . 26842
Net changes in cash and cash equlvalents . i (10.47) (42.43)
Cash and cash equivalents at beginning of the year 11.47 53.90
Cash and cash equlvalents at end of the year 1 g : 1.00 11.47
Notes:

HEXA TRADEX'LIMITED
Standalone audited statement of cash flow for the year ended March 31, 2024

1. Increase/(decrease) in current borrowirigs are shown net of repayments C : g o
2. Figures in bracket Indicates cash outflow,

3. The above cash flow statament has been prepared under the Indirect method set out in IND AS - 7 ‘Statement of Cash Flows'.

T e ——
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Notes:

1. The Company has tw:i) primary business sepments viz tradirg&ather activitles and investment &

finasice on standaloné basis.

2. The delisting of equity shares of Hexa Tradex Limizedinisiated by the acqirers has been completed

‘fmeluding payment to: all ghapehalders who offered theit shares tndér this procéss.The necezsary”

final application for delisting of shares has been filedt ywiths BSEandNSE whick is pendingfot
approsal. : P :

3, The SEBI had tssued Show Cause Notice dated 17 October. 2023 to the Company. its Directors and
Company Secretary aflegiig. certain violation of provisions: of delisting regitations and SEBI
(LCDR) Regutations, 20185, The settjement applications were filed with SEBI on 26% Hovember
2023, The Internal Committee proposed the sextlement amount fof which its Direciors, Compzny
Secretary and Gompany bave filed again the réviszd spplications on 17t February 2024 propetisg
the realignment/revision of settlement amourt to ba paid. These revised applications are peuding
with SEBI for dispasal. ‘ T

4. The SEBI Irad issued Show Cause Notice [SCN) reference 0. SEBI/RO/CFID/ SEC1/P/OW/2024
/107651 dated 18% March 2024 alleging. ¥iotation o cerialn provisions of SEB] Act o the
compeny, Company Secretary. antl ‘13 other persons, Company and all woticee's has filed the
setttement appication withi the SEBT which is peniding before SEBL N .

5. The figures of the quarter ended March 51, 3034 and March 31,2023 are the balancing figures.

between the andited figures (h respect Gf the-full firiancial year and the published unaudited year

to date figores upto third: quatier of the }espaiti‘ée financiatl year which were subject 10 timited

© - yeviewby theondiwr, . .00 D 0

b, Thesé resilts ate reviewed by (s Audit Gommatiee and approved by the Board of Directors In
heir meetingheM Oh Y23 2024 - L o

~

By Drderof the Board
For texa Trades Limited

Plage: New Dethi - . y , T DR Kama fg;%fiﬁ :
Date May23, 2024, : . Y Chairpersan N »
: . i o PN 00005359

b
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Chartered Accountants

Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of HEXA TRADEX LIMITED pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors of
HEXA TRADEX LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of HEXA TRADEX
LIMITED(“the Company”/“Holding Company”) and its subsidiary (the Holding Company and its
subsidiary together referred to as "the Group”), for the quarter ended March 31, 2024 and year
to the date for the period from 1st April 2023 to 31st March 2024 ["the Statement"), attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("the Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of report of other auditor on separate audited financial statement
/financial information of the subsidiary referred in Other Matters section below, the Statement:

a) Includes the results of the following entity

Subsidiary company:-
- Hexa Securities and Finance Company Limited.

b) are presented in accordance with the Listing Regulations in this regard; and

c) gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India of the consolidated net loss and
other comprehensive income and other financial information for the quarter ended 31st
March, 2024 as well as net profit and other comprehensive income and other financial
information for the year to date results for the period from 1st April, 2023 to 31st March,
2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act 2013, as amended ("the Act")' Our responsibilities under
those standards are further described in the "Auditors’ Responsibilities for the Audit of the
consolidated Financial Results" section of our report. We are independent of the Group in
accordance with the code of Ethics issued by the institute of Chartered Accountants of [ndia
together with ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us and other auditor in terms of their report, is sufficient and
appropriate to provide a basis for our opinion.

Regd. Office : 19, Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, India.
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al ment's R nsibilities for the Consolidated Financial Results

The statement has been prepared on the basis of the annual Consolidated financial statements for
the year ended 315t March, 2024. The Holding Company's Board of Directors are responsible for
the preparation and presentation of the statement that gives a true and fair view of the net profit/
loss and other comprehensive income and other financial information of the Group in accordance
with the applicable accounting standards prescribed under section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulations 33 of the Listing Regulations. '

The respective Board of Directors of the Company included in Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies, making judgements
and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the company included in the
Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or the
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing of financial reporting process of the Group.

uditors Responsibilities for the Audit of Consolidated Financial Result.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is the high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatement can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reascnably be expected to influence the economic decisions of
users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit.
We also:

e Identify and assess the risk of material misstatement of the statement, whether due to
fraud of error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one




resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentation, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act
we are also responsible for expressing our opinion through a separate report on the
complete set of Consolidated financial statements on whether the Company has adequate
internal financial control with reference to financial statements in place and the operating
effectiveness of such controls. For drafting of our report, we have considered the report
of the independent auditor of respective Indian subsidiary company.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the statement represents the underlying transactions and
events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the statement. We
areresponsible for the direction, supervision and performance of the audit of the financial
information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the statement, which have been audited by
other auditor, such other auditor remain responsible for the direction, supervision and
performance of the audit carried out by them. We remain solely responsible for our audit
opinion. Our responsibilities in this regard are further described in para (a) of the section
titled "Other Matters" in this audit report.

We communicate with those charged with governance of the Holding Company and such other
entities included in the statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit. we also provide
those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29,2019 is.sued by the Securities Exchange Board of India under Regulation 33 (8)
of the Listing Regulations, to the extent applicable.




Other Matters

1. The statement include the audited financial results of a subsidiary, whose financial
statements/financial information reflect total assets of Rs.1,24,372.96 lakhs as at 315t March
2024, total revenue of Rs. (362.91lakhs) and Rs. 13,321.37 lakhs, total net profit/(loss) after
tax of Rs. (62.27 lakhs) and Rs. 9,487.99 lakhs and total comprehensive income of Rs.
15,708.45 lakhs and Rs. 61,630.73 lakhs for the quarter and the year ended on that date
respectively, and net cash outflows of Rs. 33.11 lakhs for the year ended 31 March 2024, as
considered in the consolidated financial results, This financial statements / financial
information have been audited by other auditor whose report have been furnished to us by
the management and our report on the statement, in so far as it relates to the amounts and
disclosures included in respect of that entity, is based solely on the report of other auditor
and the procedures performed by us are as stated in paragraph above.

2. The statement includes the results for the quarter ended 315t March 2024 being the
balancing figure between the audited figures in respect of the full financial year ended 31st
March, 2024 and the published unaudited year to date figures up to the third quarter of the
current financial year which were subject to limited review.

Our opinion is not modified in respect of above stated matters.

For LODHA & CO LLP
Chartered Accountants
Firm'’s Registration No. 301051E/E300284

Shyamal Kumar

Partner

Membership No. 509325 :
UDIN: 9. M €092 2SR AR T HYE6T

Place: Delhi

Date: LZ/N\A/J}"“’(




HEXA TRADEX LIMITED
Regd. Off.: A-1, UPSIDC Indl. Area, Nandgaon Road, Kost Kalan, Distt. Mathura (U.P.)-281403
Corp. Office: Jindal Centre, 12, Bhikaiji Cama Place, New Delhi- 110066
CIN - L51101UP2010PLC042382

Statement of consolidated audited financial results for the quarter and year ended March 31, 2024

_ (X lakhs
S. | Particulars Quarter ended Year ended
No. 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Audited Unaudited Audited Audited Audited
1 |Income
Revenue from operations (363.33) 4,027.70 39.09 13,323.23 106.36
Other income 0.41 - 0.44 0.41 0.47
Total income (I) (362.92) 4,027.70 39.53 13,323.64 106.83
Il |Expenses
Employee benefit expenses 45.85 53.15 51.57 207.10 183.17
Finance costs 101.46 110.14 1,559.71 1,237.13 6,156.45
Depreciation and amortization 0.23 0.23 0.24 0.99 0.50
Loss/(gain) on fair valuation of non-current investments - - (68.84) - 374.53
Other expenses 60.55 24.84 21.80 124.58 206.74
Total expenses (IT) 208.09 188.36 1,564.49 1,569.80 6,921.39
1l |Profit/(loss) before tax {I-11) (571.01) 3,839.34 (1.524.96) 11,753.84 (6,814.56)
IV |Tax expense:
Current tax 131.60 - - 13247 -
Deferred tax {expense/(credit)} (555.28) 900.19 (961.88) 2,392.67 (4,253.64)
Total tax expense (IV) (423.68) 900.19 (961.88) 2,525.14 (4.253.64)
V |Net profit/(loss) after tax (III-IV) (147.33) 2,939.15 (563.08) 9,228.70 (2,560.92)
V1 |Other comprehensive income (OCI):
Items that will not be reclassified to profit or loss:
(i) Re-measurement gains/(losses) on defined benefit plans 211 (0.00) (1.58) 210 (0.01)
(ii) Income tax effect on above items (0.53) 0.00 0.39 (0.53) -
(iii) Gain/(loss) on fair valuation of non-current investments 48,192.47 34,796.56 (14,149.00) 1,84,349.17 (11,414.35)
(iv) Income tax effect on above items (8,983.35) (6,357.23) 4,23581 (35,432.64) 3,951.04
Total other comprehensive income (VI) 39,210.70 28,439.33 (9,914.37) 1,48,918.10 (7.463.32)
Vil |Total comprehensive income 39,063.37 31,378.48 (10,477.46) 1,58,146.80 {10,024.24)
(Comprising profit/(loss) and other comprehensive income)
(v+vI)
VIII [Earnings per equity share of € 2/- each
(i) Basic (%) (0.27) 532 (1.02) 16.70 (4.64)
(ii) Diluted (%) (0.27) . 532 (1.02) 16.70 (4.64)
(Notannualised)| (Notannualised)| (Notannualised)
IX |Net worth
(i) Paid-up equity share capital (¥ 2/- per share) 1,104.91 1,104.91, 1,104.91 1,104.91 1,104.91
(ii) Reserve/other equity 3,82,101.68 2,23,954.88
(iii) Net worth 3,83,206.59 2,25,059.79




HEXA TRADEX LIMITED
Consolidated audited segment results for the quarter and year ended March 31, 2024

(X lakhs)
S. |Particulars Quarter ended . Year ended
No. 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Audited Unaudited Audited Audited Audited
1 |Segmentrevenue
a) Trading and other activitles £ = 18.34 17.97 18.34 1797
b) Investment and finance. —— ... —— . (363.33) 4,009.36 |-...———21.12L. . 1330489 88.39
Total revenue from operations (363.33) 4,027.70 39.09 13,323.23 106.36
2 |Segmentresults i
a) Trading and other activities (93.89) (47.74) (49.63) (265.22) (334.68)
b) Investment and finance - - (376.07) 399722+ ----- 8394 13,255.78 {323.90)
" |Total segment profit/(loss) befnre l'mance costs, other " ] © (469.94) 3,949.48 34317 © 12,990.56 | " (658.58)|
income and tax i s
Less: Finance costs (101.46) (110.14) {1,559.71) (1,237.13) (6.156.45)
Add: Other income 0.41 - " 0.44 0.41 047
Profit/(loss) before tax {571.01) 3,839.34 (1,524.96) 11,753.84 (6,814.56)
Less: Tax (expense/(¢redit)} (423.68) 900.19 (961.88) 2,525.14 (4,253.64)
Profit/(loss) after tax (147.33) 2,939.15 . (563.08) 9,228.70 (2,560.92)
3 |Segmentassets
a) Trading and other activities 62.61 6393 60.77 | 62.61 60.77
b) Investment and finance ' 4,71,708.74 4,23,906.07 3,30,478.12 4,71,708.74 3,30,478.12
€) Unallocated 2,799.34 2,941.05 5,248.63 2,799.34 |. 5,248.63
Total segment assets 4,74,570.69 4,26,911.05 3,35,787.52 4,74,570.69 3,35,787.52
4. |Segment liabilities = . ‘ .
a) Trading and other activities 701.33 687.16 695.03 701.33 695.03
b) Investment and finance 4,612.17 4,447.61 59,083.03 4,612.17 59,083.03
¢) Unallocated 5 86,050.60 77,633.05 50,949.67 86,050.60 50,949.67
|Total segment liabilities 91,364.10 82,767.82 || 1,10,727.73 | 1;10,727.73 -

- 91,364.10



HEXA TRADEX LIMITED
Statement of Audited consolidated assets and liabilities

(X lakhs)
S._|Particulars As at| _ As at,
No. 31.03.2024 31.03.2023
Audited Audited
Assets
(1) |[Non-current assets
ta}Property, plant and equipment —0.03 0.12
(b) Intangible assets ' 3.44 434
(c) Financial assets ) 1
(i) Investments 4,71,706.64 3,28,673.20
(ii) Loans - 1.00
. |(d) Deferred tax assets (net). - _. 2,73007.
(e) Other non- current assets - 1,674.47
(2) |Current assets
(a) Financial assets _
(i) Trade receivables - -
(i) Cash and cash equivalents 2.29 45.87
(iii) Loans ' : 435 8.44
(iv) Other financial assets - 91.43
(b) Current tax assets (net) 2,667.12 63.68
() Other current assets , 186.82 = 2,494.90
' Total assets 4,74,570.69 3,35,787.52
Equity and liabilities _
Equity
(a) Equity share capital . 110491 . 1,10491
(b) Other equity ‘ 3,82,101.68 2,23,954.88
Liabilities )
(1) {Noun-current liabilities
(a) Financial liabilities
{i) Borrowings 4,552.21 49,362.82
(b) Provisions ] i 4479 - 3943
(c) Deferred tax liabilities (net) 85,959.70 50,863.93
(2) |Current liabilities
(@) Financial liabilities
(i) Borrowings - 9,285.12
(ii) Other financial liabilitles 692.96 844.66
(b) Other current liabilities 68.31 285.48
{c) Provisions 4613 46.29
. Total equity and liabilities| -  4,74,570.69

3,35,787.52




Hexa Tradex Limited

Consolidated Audited statement of cash flow for year ended March 31, 2024

Notes: -

1. Increase/(decrease) in current borrowings are shown net of repayments.

2. Figures In bracket indicates cash outflow.

3. The above cash flow statement bas been prepared under the indirect method set outin IND AS - 7 'Sm:ement of Cash Flows'

(% lakhs)
Particulars Year ended Year ended
—=March 31,2024 —————————March 31,2023 ——
Audited Audited
A. CASH INFLOW/ (OUTFLOW) FROM OPERATING ACTIVITIES
- Net profit/(loss) before tax 11,753.84 (6,814.56)
Adjustments for:
Add/Qless): S
Interest expense and bank charges 1,237.13 6,156A45
Dividend income (523.36) (13.60)
Effect of unrealised foreign exchange (gain)/loss {net) 965 - 5202
Loss on sale/discard of intangible assets . 0.24
Bad debts - 940.25
Provision for Doubtful Asset (NPA) - s (940.25) )
Loss/(Gain) on fair valuation of non-current Investments (3,019.28) 374.53
Interest income . (74.79)
Deprediation 0.99 [3,094.87) 0,50 649545
Operating profit before working capital changes 8,658,97 (319.11)
Changes in operating assets and liabilities:
Trade receivables : -
Loans, other financial assets and other assets 4,079.07 (1,960.14)
Trade payables, Other finandial liabilities, provisions and other liabilites (371.22) 3,707.85 (2.93) (1,969.07)
Cash generated from operations . 12,266.82 (2,288.18)
Tax refund/(paid) (2,73591) (11.24)
Net cash inflow / (outflow) from operating activities 9,630.91 (2.29942)
B. CASH INFLOW/{OUTFLOW) FROM INVESTMENT ACTIVITIES
Purchase of property, plant and equipment . (4.50)
Sale/ (Purchase) of nen current investments 45,135.00 0.20
Dividend received 52336 13.60
Interest received . - 748
Net cash inflow / (outflow) from Investing activities 45,658.36 16.78
C. CASH INFLOW/(OUTFLOW) FROM FINANCING ACTIVITIES
Interest and bank charges paid (400.43) (4.005.26)
Loan received from financial institution - 22,500.00
Loan repaid w finandal institution (34,202.42) - -(7428.48)
Loan received from related party 3,445.00 13,215.00
Loan repaid to related parties _(24175.00) ) (22,010.00)
Net cash inflow/(outflow} from financing actlvlties {55,332.85) 2,271.26
Net changes in cash and cash equivalent (43.58) (11.38)
Cash and cash equivalents atbegimﬂng of the year 4587 57.25
Cash and cash equivalents at end of the year 229 45.87
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Notes:

1. The Group has two primary business segments viz. tradingfother actlvities dnd Investment
- &fnance on tonsolidated basts, . ... :

2. The delisting of equity shares ofHexa Tradex Limited 'lnl\ﬂafgd_ bythe doquirers has been cumpleted
inttuding payment to all sharehclders whe offered their sharés wider this process. The necessary
fina} application for delisting of shares has been filed with BSE and NSE which is pendingfor
appraval. . 2 e e e o e o _ '

3. The SEBE Bad fssusd Skow Cause Notice dated 17+ Qctober 2023 to the Cothpany; its Direciors and
Compary Secretary alteging certaln violation of provisions of delisting regulations and SEBH{LODR]
Regulations, 2015, The séttlement applications wire filed with SEE] on 30t Novemtier 2023. The
faternal Commitiee proposed the sestlement amount for which its Directors; Company Sscretary
and Company have filed again the Tevised applications on 1% Pebruary 2024 proposing e
reslisnment/revision of settlement ambunt to be paid. These revised applications are pending with
SER! for disposak ; :

4. The SEBI Kad Istusd Show Cause Notice {SCN) refersnce o, SEBY/HO/CFID/-SECE/P/OW/2024
71676571 dated 18™ March 2024 alleging violation: of ‘certain peovisions of SEBI At the
company, Company Secratary and 13 other parsons. Company and Bl notlcee’s has filed the
settlement application with the SEB] which is pending before SEBL

5. The figures of the quarter ended March 31, 2024 and Mareh 31, 2023 are {he balancing figures
besween the zindited figures i respect of the full fizandal year and the published unaudited year
to date figures upto third puarter of the respective finarclal year which were subject to lnitad
teview by theauditor. T - , %

6. Thesé results sre reviewed by the Audit Commistee 3nd approved by the Board of Directors la
. their meeting held o May23,2024. : - o :

" By Order of the Board
... For Hexa Tradex Limited

Plage: Naw Delhi T R .77 DrRaj Kemal Aggarwsl
Pata: May23.2024. - 2D . o ) Chatrpersan
4 s MEER A DiN: 00005349




HEXA
TRADEX

May 23, 2024

BSE Limited National Stock Exchange of India Limited,
Corporate Relation Department Listing Department,

1st Floor, New Trading Ring Exchange Plaza,

Rotunga Building Phiroze Jeejeebhoy Towers Bandra Kurla Complex

Dalal Street, Bandra (East)

Mumbai - 400 001 Mumbai—400 051

Stock code: 534328 Stock code: HEXATRADEX

Sub. : Declaration in respect of unmodified opinion by Statutory Auditors on Audited Financial
Results for the quarter/year ended March 31, 2024 — Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Dear Sirs,

This is with reference to the captioned subject, | hereby declare that the Auditors’ Report on the
Audited (Standalone and Consolidated) Financial Results of the Company for the quarter/ year ended
March 31, 2024 does not contain any modified opinion.

This is for your information and record please.
Thanking you,

Yours faithfully,
For Hexa Tradex Limited

Neeraj
Kanagat

Neeraj Kanagat
CEO & CFO

Hexa Tradex Limited | www.hexatradex.com
Jindal Centre, 12, Bhikaiji Cama Place, New Delhi - 110066, Phone: +91 (11) 26188360-74 Fax: +9t) 26170691
Regd. Office: A-1, UPSIDC, Indl. Area, Nandgaon Road, Kosi Kalan, Distt. Mathura (U.P) - 281403

CIN : L51101UP2010PLC042382
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