
 

 

 

Intellect/SEC/2022-23                                                                                                                       13
th

 February, 2023 

1. National Stock Exchange of India Limited,                                                                           Scrip Symbol: 

Exchange Plaza, 5th Floor, Plot No. C/1, G Block, Bandra Kurla Complex,                            INTELLECT 

Bandra (E), Mumbai – 400 051. 

 

2. BSE Limited,                                                                                                                                  Scrip Code: 

1st Floor, New Trade Ring, Rotunda Building, PJ Towers,                                                         538835 

Dalal Street, Fort, Mumbai – 400 001. 

 

Dear Sir/Madam, 

Sub: Media Release - iGTB named World’s Best Virtual Accounts Solution Provider 2023 by Global Finance 

Intellect Global Transaction Banking (iGTB), the transaction banking arm of Intellect Design Arena, a cloud-native, 

future-ready, new-gen multi-product FinTech company for the world’s leading financial and insurance institutions, 

has been awarded World’s Best in Virtual Accounts management at the Global Finance Treasury and Cash 

Management Systems Awards 2023.  

The winning award recognises iGTB’s product innovation in Virtual Account management and the extent to which 

iGTB has successfully differentiated its Virtual Account management capabilities from its competitors. 

Please find enclosed herewith a copy of the proposed Media Release dated 13
th

 February 2023 titled “iGTB named 

World’s Best Virtual Accounts Solution Provider 2023 by Global Finance”. 

Kindly take the above information on record.  

 
Yours truly, 
for Intellect Design Arena Limited 
 
 
 
 
V V Naresh 

Company Secretary and Compliance Officer 

 

 



 

iGTB named World’s Best Virtual Accounts Solution Provider 2023 
by Global Finance 

London (UK), 13 February 2023: Intellect Global Transaction Banking (iGTB), the transaction banking 

arm of Intellect Design Arena, a cloud-native, future-ready, new-gen multi-product FinTech company 

for the world’s leading financial and insurance institutions, has been awarded World’s Best in Virtual 

Accounts management at the Global Finance Treasury and Cash Management Systems Awards 2023.  
 

The winning award recognises iGTB’s product innovation in Virtual Account management and the 

extent to which iGTB has successfully differentiated its Virtual Account management capabilities 

from its competitors. 
 

According to Joseph Giarraputo, President & Editorial Director, Global 

Finance, “A market leading global transaction banking platform, iGTB 

provides global coverage for its Virtual Account Management (VAM) 

solution across 5 continents and 18 countries. iGTB’s Virtual Account 

Management offers corporate banking clients a seamless customer 

journey and user experience across multiple business segments”. 

 

Manish Maakan, CEO, iGTB commented “This global win is a tribute to our 

team’s incredible dedication in driving meaningful change by listening to our 

clients, understanding their needs and providing technology that creates 

enhanced efficiencies and scalability. iGTB’s Virtual Accounts solution has 

brought innovation to the centre stage by helping banks integrate closely with 

their customers’ financial value chain. The iGTB platform has allowed virtual 

accounts to be deployed as part of a broader sub-accounting platform that 

supports reconciliation, cash management & in-house banking, client money management & escrow, 

and also Banking-as-a-service.” 
 

He added, “This prestigious recognition from Global Finance, one of the most respected financial 

media publications, just further substantiates our credentials in transaction banking. We remain 

committed to helping banks deliver innovative products to support their clients' treasury 

requirements. This solution is an important component of our broader Corporate Treasury Exchange 

(CTX) offering that holistically brings together a bouquet of solutions on a cloud-native architecture. 

Corporate treasurers on CTX can now manage cash and liquidity in a manner that delivers a higher 

return on cash capital, while simultaneously protecting the bank and providing incremental value to 

its shareholders.” 
 

The award highlights iGTB’s Virtual Accounts Management capability, including:  

1. comprehensive sub-accounting platform technology designed to transform corporate 

treasury operations - with the enablement of straight-through reconciliation, sophisticated 

payment factory and a robust client money management solution.  

2. self-service functionality delivers to the banks’ customers flexibility and control by allowing 

the customers to open/close virtual accounts, transact using these accounts, manage limits 

and interest on inter-company positions and conduct account reconciliations. 
 

To discover more, visit: https://www.igtb.com/virtual-account-management/ 

 

https://www.igtb.com/virtual-account-management/


 

 
About the Global Finance Awards 
 
Global Finance’s World’s Best Treasury & Cash Management Providers awards – now in its 23rd year – 
celebrates organisations that have best served their clients.  Global Finance’s audience includes senior 
corporate and financial officers responsible for making investment and strategic decisions at multinational 
companies and financial institutions.  These awards have become a trusted standard of excellence for the 
global financial community.  For more information, visit  https://www.gfmag.com 
 

About iGTB 
 
Consumerisation of Commercial Banking - Offering banks and their corporate clients the immense possibilities 
by reorienting the end-user’s experience. A single global ecosystem of consumerisation for liquidity, 
investments, deposits, cash management, payments, virtual accounts, trade and supply chain finance.  
https://www.igtb.com/consumerisation/ 
 
iGTB is the world’s first complete Global Transaction Banking platform from the house of Intellect. iGTB’s 
software products help Corporate Banks prepare for a new era of customer-centric services.  With a rich suite 
of transaction banking products, across Digital Transaction Banking, Liquidity, Payments, Virtual Accounts, 
Trade Finance and Supply Chain Finance, iGTB is an authority on integrated transaction banking products 
that enable banks to meet their ambition to be the Principal Banker to their corporate customers. iGTB 
seamlessly integrates all the transaction banking needs of corporate customers, delighting them with the 
Contextual Banking eXperience (CBX), a white label digital transaction banking platform to manage 
corporates’ cash and trade digital channels. For more information on iGTB, please visit https://www.igtb.com/ 

About Intellect Design Arena Limited 

Intellect Design Arena Ltd. has the world’s largest cloud-native, API led microservices-based multi-product 
FinTech platform for the Global leaders in Banking, Insurance and Capital Markets. It offers a full spectrum of 
banking and insurance technology products through its three lines of businesses - Global Consumer Banking, 
Global Transaction Banking, Intellect AI. With over 30 years of deep domain expertise, Intellect is the brand 
that progressive financial institutions rely on for digital transformation initiatives. 

Intellect pioneered Design Thinking to create cutting-edge products and solutions for banking and insurance, 
with design being the company’s key differentiator in enabling digital transformation. FinTech 8012, the 
world’s first design center for financial technology, reflects Intellect’s commitment to continuous and 
impactful innovation, addressing the growing need for digital transformation. Intellect serves over 270 
customers through offices in 57 countries and with a diverse workforce of solution architects, domain and 
technology experts in major global financial hubs around the world. For further information on the 
organisation and its solutions, please visit www.intellectdesign.com 

For Media related info, please contact:  
Nachu Nagappan  
Intellect Design Arena Ltd 
Mob: +91 89396 19676 
Email: nachu.nagappan@intellectdesign.com 

For Intellect Investor related info, please contact: 
Praveen Malik 
Intellect Design Arena Limited 
Mob: +91 89397 82837 
Email: Praveen.malik@intellectdesign.com 

 

https://www.gfmag.com/
https://www.igtb.com/consumerisation/
https://www.igtb.com/
http://www.intellectdesign.com/

		2023-02-13T13:57:19+0530
	VUDALI VENKATA NARESH




