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Ola rides down the value chain

Having dominated the premium market for e-scooters, the mobility company is accelerating

into the mass market

SURAJEET DAS GUPTA
New Delhi, 10 February

y establishing his company as
B the largest electric scooter playet,

accounting for over a fifth of
domestic sales, Ola Electric founder and
Chief Executive Bhavish Aggarwal fired
his big salvo to end the ICE (internal
combustion engine) age by 2025 in the
two-wheeler market. On Wednesday, he
took the electric scooter battle to the
next level — entering the mass scooter
market 70,000-under 1 lakh) which
accounts for over 80 per cent of overall
scooter sales (ICE and electric com-
bined) where petrol-driven Honda
Activa holds sway selling 180,000
vehicles a month.

On Thursday, Ola announced three
electric scooter variants under its mass
brand Ola S1 Air, two of them under 1
lakh. As in the smartphone market,
where pricing is linked to different
levels of storage for the same model,
Ola is offering scooters depending on
battery range.

The first model with a 2 kilowatt
hour (kWh) battery will be available at
an aggressive ex-show room price of
%84,999, its most affordable offering
with a range of 85 km in one charge.
There is another variant for 399,000
powered by a 3 kWh battery with a
range of 125 km. The third product is at
%1.09 lakh with a 4 kWh battery.

Ola is also pushing the pedal in the
premium electric scooter market ( I1
lakh to 1.5 lakh) where it has a 50 per
cent share. This segment accounts for
a third of electric scooter sales. To rev
up sales here, it has opted to provide
customers a choice with a 2 kWh bat-
tery-powered scooter in the premium
end that provides high performance but
lower range (91 km) compared to a sim-
ilar priced bike in the mass end.

Explaining his ambitions, Aggarwal
said: “On the one hand, with our offer-
ings in the mass segment for the first
time we will be disrupting the electric
scooter market again. On the other
hand, we see the continuing ‘premium-
isation’ of the market — so we are offer-
ing anther model in this segment too.”

Aggarwal says he sees volumes ris-
ing three to four times in FY24 as a
result of this strategy. In CY22, the com-
pany hit sales of 1,50,000. To meet this
massive push in anticipated sales, it is
also doubling its annual capacity in its
Sriperumbudur, Tamil Nadu, factory to

THE E-SCOOTER SWEEPSTAKES

m Two thirds of electric scooters are sold
inthe¥70,000-99,000 range. The
big playersinclude Okinawa, Hero

m Ola, TVS, Bajaj operate in the above
1 lakh category

m 80 per cent of the sales of scooters
across ICEand electricarein the
$70,000and 399,000 range. ICE-
powered Honda Activa is a big seller

: m 95 % of sales of ICE scooters were
inthe sub- ¥1 lakh price range
before electric vehicles came in.
That ratio will change and
stabilise to 75% in electric scooters

; W Scootersare only 40 per cent of the
total two wheeler market , which
ranges from 18 million to

20 million a year

one million — or 100,000 vehicles a day.

Ola’s target is to wean away Honda
Activa users. But Honda Motorcycle
and Scooter India has announced the
launch of its first electric scooter
based on the Activa platform by
March 2024 followed by another
based on a new platform with a swap-
pable battery option.

Honda President, MD and CEO
Atsushi Ogata said recently that it will
manufacture the motors in-house and
build battery-swapping stations across
its 6,000 consumer touch points before
the second scooter is rolled out. Unlike
Aggarwal, Honda believes ICE scooters
will continue to sell in large volumes.

Ola will also face competition from
entrenched initial entrants in the elec-
tric business — Hero Electric, Okinawa
and Greaves Mobility’s Ampere —
which already have a range of

offerings in the 70,000 to
X1 lakh range.

Ampere, for instance, recently
added a scooter with a 2 kWh battery
for ¥70,000. And it is also taking Ola
head-on in the 1 lakh-plus market
with new launches. Plus, incumbent
players such as Bajaj, Hero MotoCorp
and TVS, which, like Ola, started from
the premium market, will also tap this
volume market.

Could this crowding of the mass seg-
ment impact profitability? As
Harshvardhan Sharma, head of auto
retail practice at Nomura, pointed out,
“The high-speed electric scooter market
is getting increasingly concentrated in
the X1 lakh range, which might lead to
profit erosion as players might try to
buy market share.”

Ola, for instance, has said that the
mass range is based on the same design

and technology as its premium
scooters. “While that is good for con-
sumers, discounting higher-end pro-
ducts over Rs 1 lakh with some tweaks
might not be good for profitability. We
prefer to go for profitable growth,” a top
executive of a leading electric scooter
competitor said.

Much would depend on whether
subsidies under the second edition of
the Faster Adoption and Manufacturing
of Electric Vehicle scheme (FAME II)
would continue. Subsidies have been
temporarily suspended for some elec-
tric scooter makers following a govern-
ment audit on whether manufacturers
met prescribed localisation norms
(Hero Electric and Okinawa are among
those under scrutiny). Without FAME
support, e-scooter prices could rise
between 330,000 and 340,000, experts
say. This will benefit Ola and others who
are not under scrutiny on this issue.

At the same time, companies eligible
for the production-linked manufactur-
ing (PLI) scheme in e-scooters — Ola,
Bajaj, TVS, Hero MotoCorp — will be
able to cash in on the attractive incen-
tives they will get on sales under the
scheme from FY23, provided they meet
the investment and sales conditions.
That will provide them a big cushion
even if the FAME subsidy is not
extended. That is why Aggarwal says he
is agnostic about the subsidy being
extended and is focusing on re-engi-
neering to reduce costs.

Yet the impending battle in the mass
market does not mean Ola sees no
growth at the top end of the market
from where it started business and
which accounts for the bulk of its sales
currently. But the ratio between pre-
mium and mass market sales in ICE
scooters is skewed heavily towards the
latter, which accounted for 95 per cent
of sales. Aggarwal said the low operat-
ing costs, easy financing and subsidies
(partly) will result in the mass market
share falling to 75 per cent for the indus-
try. Ola hopes for a 50-50 split.

Significantly, Ola is not thinking
only in terms of e-scooters. It recently
offered a peek into its upcoming elec-
tric motorbike, which is expected to
hit the roads in the second half of this
year. Motorbikes account for 60 per
cent of overall two-wheeler sales and
have entrenched incumbents such as
Hero MotoCorp, Bajaj and TVS.
Clearly, Ola plans to ride hard against
the competition.
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India’s population gap over
Chinatowiden further

India is set to surpass China by 3 million this year

ANOUSHKA SAWHNEY
New Delhi, 10 February

India’s population gap over
China is set to widen for
decades yet, and there will be
two Indians for every Chinese
person alive by the end of
the century.

India is expected to cross
China and become the world’s
most populous country in
April this year, according to
United Nations Population
Division data. The two coun-
tries have accounted for
around 36 per cent of the
world’s population since the
1950s. In 2022, according to
medium variant projections by
the UN, it was 35.6 per cent and
is estimated to be 35.5 per cent
in 2023. By 2100, India and
China will account for 22.2 per
cent of the world’s population.

While China has been
more populated than India
since the 1950s, an analysis of
the UN data shows that India
will surpass China in 2023
by 3 million people and the
gap will only widen with time
(seechart 1).

“Roughly one-in-five
people globally who are under
the age of 25 live in India,”
according to an analysis by
Pew Research Center.

Those below 25 years of
age accounted for 57.13 per
cent share in India’s total pop-
ulation in 1950. By July 2023,
it will be 42.7 per cent. The
share of those in the age
group of 25-64 will be 50.2 per
cent by July 2023. However,
the share is projected to
change by 2100. Share of
those below 25 years of age
will further decline to 23.9 per
cent. On the other hand, the
share of those in the age group
of 25-64 will rise to 46.3 per
cent (see chart 2).

India’s total fertility rate,
or number of children born
per woman, was 5.73 com-
pared to a global rate of 4.86
in 1950. In 2022, India’s rate
was estimated to be 2.01 while
the global rate is 2.31. China’s
declined from 5.81 in 1950 to
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1.18 in 2022 (see chart 3).

Data from the National
Family Health Survey (NFHS)
shows that the fertility rate in
urban India has fallen from
2.06 in 2005-06 to 1.63 in
2019-21. The decline in rural
India was from 2.98 to 2.14 in
the same period.

In 2022, more than
487,000 people migrated from
India. As per the UN projec-
tions, the country is likely to
face net negative migration

till 2100.

Pew Research Center high-
lights, “India’s net migration
has not always been negative.
As recently as 2016, India
gained an estimated 68,000
people due to migration
(likely to be a result of an
increase in asylum-seeking
Rohingya fleeing Myanmar).
India also recorded increases
in net migration on several
occasions in the second half
of the 20th century”.
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Mindteck

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022
[See Regulation 47(1) (b) of the SEBI (LODR) Regulations, 2015]

Mindteck (India) Limited

CIN:L30007KA1991PLC039702
A.M.R Tech Park, Block I, 3 Floor, # 664, 23/24, Hosur Main Road
Bommanahalli, Bangalore - 560 068 Ph. No.: +91 (80) 4154 8000

Fax: +91 (80) 4112 5813 www.mindteck.com

ffeeTd Sl &t S € - (Rs in lacs, except as otherwise stated)
S.No.| Tender No. | Name of Product EMD/PG Last Date of Bid Submission Consolidated
i i i Year E

1. |23030-A | Shoes (Gents Casual Canvas Walking Shoes) | 25,00,000/- 02.03.2023 Particulars Do B2 | Semamint . 2022 | Desenpiy 1 o021 | D s | Bcoar st 2ust | Mucch 51 3002

2. 23031-A | Chappal (Ladies Casual Walking Chappal) 25,00,000/- 02.03.2023 Unaudited Unaudited Unaudited Unaudited Unaudited Audited

3. 23032-A | Synthetic Saree 25,00,000/- 02.03.2023 Total income from operations 8,364 8,510 7,677 25,133 22,853 30,385

4. [23033-A | Moulded Plastics Water Bottle (1.5 Litre) 25,00,000/- 02.03.2023 Net Profit for the period (before Tax, Exceptional and/or

Extraordinary items) 710 585 514 1,939 1,529 1,990

5. 23034-A | Umbrella 25,00,000/- 02.03.2023 Net Profit for the period before tax (after Exceptional and/or

dite :- FifereT s o & o, gt et axard, M s gee, et ot o @ TR mptendering Hiée Extraordinary items) (refer note 5) 710 585 514 1,939 3,347 3.808

https:/mptenders.gov.in T &l S Fehell & | FiferaT § Wit o 2 forq Ser Gidet UR STl MY £ | Net Profit for the period after tax (after Exceptional and/or
ps P eV ferq . Extraordinary items) 551 473 445 1,536 3,032 3,331

Y. H1e9H/108521/2023 e TAAS ) . - )

Total Comprehensive Income for the period [Comprising Profit)
for the period (after tax) and Other Comprehensive Income
(after tax)] 846 552 468 2,116 3,105 3,524
Equity Share Capital 2,497 2,523 2,529 2,497 2,529 2,530
Reserves (excluding Revaluation Reserve) as shown in the
Audited Balance Sheet of the previous year - - - - - 13,586
STAR PAPE R M I LLS LI M ITED Earnings Per Share (of Rs. 10/- each) (for continuing and
Regd. Office : D H 2nd FI 31, Netaji Subhas Road, Kolkata 700 001 discontinued operations) -
egd. Office : Duncan House, znd Floor, 31, Netaji Subhas Road, Kolkata Basic : 2.19 1.87 176 6.08 12.01 13.19
STAR BRAND CIN-L21011WB1936PLC008726 Ph: (033) 22427380-83 Fax: (033)22427383 Diluted : 2.14 1.83 1.72 5.95 11.76 12.90
email: star.sre@starpapers.com, website:www.starpapers.com
Information regarding Unaudited Standalone Financial Results for the quarter ended and nine months ended December 31, 2022 i i
EXTRACTS OF THE STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE on regarding Tnaudt inancia’ et au : (Rs in lacs, except as otherwise stated)
QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2022 Standalone
(Rs. In Lakhs except earnings per share data) Particulars [ Quarter Es';:iggzz Quarter E""’ed o Quarter %’1‘:‘3“]‘ Nine M'i"‘“;fgdfg Nine M‘Z"‘“gfgg;f Jear 51'1"236’22
. . Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Sr Particulars Quarter|Nine Months Quarter
No. ended ended ended Total income from operations 3,261 3,360 2,840 9,866 8,770 11,780
31st 31st 31st Net Profit for the period (before Tax, Exceptional and/or
December| December | December Extraordinary items) 437 403 276 1,332 1,031 1,555
2022 2022 2021 Net Profit for the period before tax (after Exceptional and/or
Un-audited| Un-audited | Un-audited Extraordinary items) (refer note 6) 437 403 276 1,332 969 1,493
1 | Total Income from Operations 11575.32 36927.99 9319.44 Net Profit for the period after tax (after Exceptional and/or
2 | Net Profit /( Loss) for the period ( before Tax, Extraordinary items) 303 295 226 991 708 1,098
Exceptional and Extraordinary items) 2730.67 7104.92 1141.55 Total Comprehensive Income for the period [Comprising
3 | Net Profit /( Loss) for the period before tax Profit for the period (after tax) and Other Comprehensive
(after Exceptional and Extraordinary items) 1811.18 6185.43 | 1141.55 Income (after tax)] 298 274 220 990 713 1,117

4 | Net Profit /( Loss) for the period after tax Notes:

(after Exceptional and Extraordinary items) 1273.90 4921.85 720.10 1. The financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards ('Ind AS')

5 | Total Comprehensive Income for the period prescribed under Section 133 of the Companies Act, 2013, read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations

[Comprising Profit/ (Loss) for the period after tax H and Disclosure Requirements) Regulations, 2015, as amended.
anq Other (')omprehenswe' Income after tax] 1278.46 4854.73 719.57 H 2. Theabove Standalone and Consolidated results were reviewed and approved by the Board of Directors at its meeting held on February 10, 2023.
Paid-up Ef‘”"y Share Ca.pltal - 1560.83 1560.83 1560.83 3. The above is an extract of the detailed format of Quarterly Financial results filed with the BSE Limited and National Stock Exchange of India Limited under

7 | Other Equity (as shown in Audited Balance-Sheet Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

of p.rewous year)l - - - 4. The Board of Directors in their meeting held on August 11, 2022 had approved buy back not exceeding Rs. 1,370 lakhs, from open market through the stock
8 | Earnings per equity share of Rs 10/-each exchange mechanism. The buyback of equity shares commenced on August 24, 2022 and the Company bought back 398,638 equity shares at a volume
(I) Basic (Rs.) 8.16 31.53 4.61 weighted average buyback price of Rs.139.30 per equity share and extinguished subsequently. In accordance with Section 69 of the Companies Act 2013, as at
(ii) Diluted) (Rs.) 8.16 3153 4.61 December 31, 2022, the Company has created 'Capital Redemption Reserve' of Rs.40 Lakhs equal to the nominal value of the shares bought back as an

Notes: : - . appropriation from free reserves.

1 The.above is an extract of the detailed format of financial results filed with stock exchanges under H 5. The US Federal government in the wake of COVID 19 pandemic provided support to business through Paycheck Protection Program (PPP). Mindteck Inc.
Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015. : obtained a benefit under this scheme for Rs. 1,818 Lakhs during April 2020. During the quarter ended June 30, 2021, Mindteck Inc. has received complete
The full format of financial results are available on the stock exchange websites at http:// waiver/forgiveness of the loan amount from Small Business Administration, United States government agency and accordingly the aforesaid loan forgiveness
www.nseindia.com and at http//www.bseindia.com and on the Company's website at http:// has been shown as income under exceptional item.
www.starpapers.com. 6. During the nine months ended December 31, 2021, the Company has made additional provision of Rs. 62 lakhs towards loan given to Mindteck Employee

2 The above results have been reviewed by the Audit Committee and approved by the Board of Welfare Trust (MEWT) pursuant to grant of 3,50,000 options to certain employees of the Company, under the Mindteck Employees Stock Option Scheme 2020 at
Directors at their respective meetings held on 10th February, 2023. exercise price of Rs. 10 which will vest as per the vesting conditions approved by the Nomination and Remuneration Committee.

By Order of the Board of Directors 7. The full format of the quarterly financial results are available on the Stock Exchange websites (www.bseindia.com) and (www.nseindia.com) and also on
For Star Paper Mills Ltd. Company's website (www.mindteck.com).
For and on behalf of the Board of Directors
Date: 10/02/2023 M. Mishra Sd/-
Place: New Delhi Managing Director Place: Bengaluru Anand Balakrishnan
DIN : 00096112 Date: February 10, 2023 CEO and Managing Director
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1, NIKITA NAMADEV (New Name), D/o.
NAMADEV, aged 24 vyears, Residing at
N0.9999, BHAVANI TEMPLE, TADAKAL
TANDA, TADKAL, KALABURGI,
KARNATAKA-585322, PRESENTLY
CAMPED AT BENGALURU CITY, declare
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AFFIDAVIT

|, SHREEVEDHA, aged about

18 yrs. D/o. Jayalakshmi,
residing at  Sri  Vasavi
Parameshwari Temple,

1st Main Road, 1st Cross,
Gandhinagar, Yelahanka Old
Town, Bangalore 560064,
do hereby state and submit
vide affidavit dated 08-02-
2023 sworn before notary
G.R. Ravichandra Reddy at
Bangalore that my Correct
name is SHREEVEDHA and
not Vedavathi V. as mentioned
wrongly in my Aadhaar Card.

DUE \
I, Raja .A, S/o H. Anjanappa, aged about 41
years, R/at #19/1, 2nd main 2nd cross,
Kanteerva Nagar Nandhini Layout, Bangalore
North, Bangalore-560096. | have lost my
original registered sale deed document bearing
doc. no. 6810/74-75 dated 17-3-1975 in
respect of Sy.No.1, site No.19 of Jarake bande
kavalu village, Gorgunte playa colony,
Rajajinagar, Bengaluru executed by Shri
Hanumanthaiah, S/o Anjanappa in favour of

METROPOLITAN MAGISTRATE AT BENGALURU
C.Misc. No. 559/2022
BETWEEN: Sri. Shankar.N S/o Nanjundappa Aged about
35 years, R/at Yarappanahalli Village, Bidarahalli Hobli
Bengaluru East Taluk, Bengaluru-560 067 :PETITIONER
AND : The Tahsildar K.R.Puram, Bengaluru
:RESPONDENT
PUBLIC NOTICE
Whereas the petitioner is filed a above petition under
section 13(3) of Registration of Birth and Deaths Act 1969
against the respondent for the purpose obtaining the death
certificate of mother of the petitioner namely Nanjamma @
Pillamma W/o Nanjundappa expired on 29.06.1986 at|
Manduru Village, Bidarahalli Hobli, Bangalore East Taluk,
Bangalore - 560 067 any interested parties are hereby|
wamned to appear in this court either in person or by a
pleader, duly instructed on. 9/3/23 at 11.00 a.m to show|
cause against the petitioner if any failing where in the matter
will be heard and determined exparte.
Give under my hand and seal of the Court on this the 8th day|
of Feb2023.
By Order of the Court|
Sd/- Sheristedar Court of Chief Judicial Magistrate Court|
Bangalore Rural District Bangalore:
Advocate for petitioners : R. Shobha Shiva Ramesh
Gowda, Advocate, Flat No. 015, Malibu Paloma Apartment
Borewell Road, Whitefiled, Bengaluru -6
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that | have changed my name from tacaciond (070108) Fax: +91 (80) 4112 5813 www.mindteck.com
NIKITA (Old Name)to NIKITA NAMADEV o
(New N‘ame,, henéefmh.sha..be known $anmogy | i | danmod STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022
and called as NIKITA NAMADEV (New M b1 s . .
Name) for allmy personal, official & legal Qe 31.12.2022 | 31.12.2022 | 31.12.2021 [See Regulation 47(1) (b) of the SEBI (LODR) Regulations, 201 5] (Rs in lacs, except as otherwise stated)
purpose, vide Affidavit dated : 30303 | em03R3 | wzodaas Consolidated
°§/ﬂzﬁzé’§§§§fi’6§ﬂ°taw GANGARMD | || acraisinood LI 1940 6240 3088 Quarter Ended Quarter Ended | Quarter Ended | Nine Months Ended| Nine Months Ended| Year Ended
.B.Na i uarter Ende: uarter Ende« uarter Ende ine Months Enae Ine Months Ende: r
eI0mN A oo (3) Particulars December 31, 2022 ber 30, 2022| December 31,2021 | December 31, 2022 | December 31, 2021 | March 31, 2022
(30ﬁ a’m# Q@O&)@Q‘b M) [z QFeR msorﬁdo) (981) (2,382 (741) Unaudited dited Unaudited Unaudited Unaudited Audited
30 8¢ 2.2.90.90. WEIROCH
$sor Qnt vo. 7389/2022 337? ﬁi §§§?§, g;f 3:52/;(2; e et () ) o) Total income from operations 8,364 8,510 7,677 25,133 22,853 30,385
8 Sy o B et M ik (&0 ‘)N ) ’ Net Profit for the period (before Tax, Exceptional and/or
g3 e, tato, re 07 s soneg fo 7 || 307t 20 e30mn A eatd)(3) (meoosed - . » Extraordinary items) 710 585 514 1,939 1,529 1,990
:’;ﬁi;?: :;ﬁ:ffm;:;:i’u 08, Boridn. .. ) [ Hde g’mﬁ# "‘3035) (981) (2:382) (1) Net Profit for the period before tax (after Exceptional and/or
=0 g SROMN L%@ngd STOD/ (eﬁaﬁ@mh Cjsningopial Extraordinary items) (refer note 5) 710 585 514 1,939 3,347 3,808
2RTR F0dE @ BF 0.4 SORIS, TN BWOE 26-01- 32)(307 3033) 2222 90 METTE S (307 033 Net Profit for the period after tax (after Exceptional and/or
ons o, Sy ooy & o S, e o (, A ) 03 930 g ( ) (%81) (2:382) (741) Extraordinary items) 551 473 445 1,536 3,032 3,331
Do Reods mBlRom, Hodd oM XDIFm T TORIOINT B3 Fed WoRTY 650 650 650 : ; i
dades, mseazx;eeewa HIOTOIYTe  FotdF . = Total Comprehensive Income for the period [Comprising Profit)
ROAHTY, HID N & i m;s,c;e srgomnOe Bex 03 Zowtin’ for th iod (after t: d Other C h ive |
ofeais, smmmgg 03, al,jm e uemD doyse gy ﬁ@ﬁ(émdra 10/_) or the period (after tax) and Other Comprehensive Income
3‘2“&,?"2“’?23 %?;”;"‘3;;;';’ ggm ey “;‘;5;} - (16.09) (36.15) (1048) (after tax)] 846 552 468 2,116 3,105 3,524
oot esge: TN 0 D0 . .
Ao00Y oyt CeTne Sgd ot TIOGT 2w : Equity Share Capital 2,497 2,523 2,529 2,497 2,529 2,530
i e st Samnoon smes | | 1) 3155 B 20228 oo $Rmeg 252 towdy S0 wodE neBREONT SRR BROURGE Foms Reserves (excluding Revaluation Reserve) as shown in the
s . s, e oo, | || FOOUS D Fodm e o (Bare, Bor, ZAGRGRI 1Y) SySeET 20153 A 33 68 LT Audited Balance Sheet of the previous year - - - - - 13,586
s w3 ot st 3,0 OWEET RYFOONG, B0 50520138 A 133 0 (0T 2a7) BTEIAT TR0 FILTIRD. Earnings Per Share (of Rs. 10/- each) (for continuing and
Sgstoncr, S0 143 SGOL, By Beed, orwss-560002. discontinued operations) -
;:”929 ?:ﬁ?fg?fg ?“;m& o8 et e dotos ot o Basic : 2.19 1.87 1.76 6.08 12.01 13.19
= ESR 03, 553 R 030 e . .
—y Diluted : 2.14 1.83 1.72 5.95 11.76 12.90
msd 2D HEF BOT® 28.00.0F°.2. X
o3, dorigncs B¢ 33nmozg | wowsend | 33nmozd
3S0x°. 22/2023 PREEER :1 5 202’2 5 1203;222 :1 3 20: Information regarding Unaudited Standalone Financial Results for the quarter ended and nine months ended December 31, 2022 (Rs in lacs, except as otherwise stated)
©BETROS 1 gt egh, oo, Sur IR @ .12, 12, 2.
ooz, WO : 55 T, 2) ¢ €OF. SO, B, e ©ToBAR3 | ©z03eeR3 | wToBecpd Standalone
ﬁ?’aﬁ?o@szif@?& 3;£§o§m§omﬁle§g D0 1,851 5717 2,048 Particulars Quarter Ended Quarter Ended Quarter Ended | Nine Months Ended| Nine Months Ended| Year Ended
BpRdRe aamsa Honents BS-560067, %) Besba. 30R0D ZR3en UD?;? (965) 2,761) (839) D ber 31, 2022 | September 30, 2022| D ber 31, 2021 | D« ber 31,2022 | D ber 31,2021 | March 31, 2022
®, DFF. ST RORE @ mzzsg 8000, 0.8T°. i Unaudited dited 1] jited Unaudited Unaudited Audited
TO0ICDEOTRE, WX TO. 42, uos¢ Bpeend 3Y-
Se310. 4) Beeha. Shoroe. o, . ey 3oriod dodd oot ) B & Total i fi ti 3,261 3,360 2,840 9,866 8,770 11,780
@ ey Soco. 2o sowmosemn, o 31 | ) 313 adown” 20228 o3 ieos SRRuS A3, Te) EREREI0NT ETOERRE BT FO0IE Fhror patnre otal Income from operations _ ' g ' " g '
SEF, T 0. 164, BO0TES, HOTEA-500 049 SOOI N I I . ! Net Profit for the period (before Tax, Exceptional and/or
s arbThmedd:: wRY, SEbeTRD', KIS T BT 0T " www.bseindia.com ) 50 s www.gokakmills.come i3 ! ) »
Sptonied Ao, deRined seps, Honded 2, Extraordinary items) 437 403 276 1,332 1,031 1,655
et i 3) hedR B8 FdE0s LA Adcor BodeOFTNG o8 ST SRBLANG. 2023 F0 10 Som 3EE A0 YNYY, Net Profit for the period before tax (after Exceptional and/or
SSF:;JS;: 1 ;?i;::;:ggﬂ ;g;awa;angegcg; en3amEY Bod mm@ds 309 0eR0R RN B08-303neR) 0 BB Ner308, FI ooimet‘.,qw et Sdabend, Extraordinary items) (refer note 6) 437 403 276 1,332 269 1,493
féi w;?;aﬁazmcfﬁgmzf 203?%’23 @;omﬁ? RAwT Ures ONHaTs af&m/f_\ Net Proﬁ‘t for the period after tax (after Exceptional and/or
©38q, IpBod erwmd, vHREBIEE BHW, 2 chm _ o Extraordinary items) 303 295 226 991 708 1,098
Bt g, Sorded Bg-560067 2g How | || I AT W (S o audeer ) ) .
sisonh, S0 Sbdre Fers TSR, FobE ST, oot : B0 10, 2023 290 TR SRS AerB Tota_l Compreher'lswe Income for the period [Compnsmg
1O BT, GOB ASONTN. TOTOIHTY CrF - Q0T 07568951 Profit for the period (after tax) and Other Comprehensive
ROATH, ATO a o8
15/035/%1023 uo&mﬁ?w;\n 00 dosiA Sﬂawawdm N THE COURT OF THE TADDITINAL GRIEE Income (after tax)] 298 274 220 990 713 1,117
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BMTC bus. If any persor/institution has found
the aforesaid document that | have lost Kindly
deposit the same with the counsel mentioned
below, within 7 days from the date of
publication of this Notice at the address
mentioned below.
S.N. SAMEER, Advocate
No.22, Laxmi Nilaya, 2nd Floor, Madhava
Nagar, Kumara Park East, Bengaluru-560001.
Date: 09-02-2023

PUBLIC NOTICE

This is to inform the general public that my clients
Sri. Bijaram Patel, S/0 Nemaram Patel, and his
wife Smt. Surajdevi, both are R/at No.220/41,
Vajarahalli, Nelamangala Taluk, Bangalore Rural
District-562123, are the absolute owners of the
Property bearing New Assessment No.43/2, Old
No.43, Khatha No.37, of Hurulichikkanahalli
Village, Hesarughatta Hobli, Bangalore North
Taluk, Measuring East to West: on Northern Side
105 feet, on Southern Side 87 feet and North to
South: on Eastern Side 70 feet, on Western Side
75 feet, in all measuring 6960 Square feet, and
bounded on East by: Pipe Line and Sy. No.46,
West by: Hesaraghatta Main Road, North by: Sy.
No.46 belongs to Malimatt, South by: Remaining
8y. No.43 belongs to Mahesh & Savithramma,
they acquired the same through a Registered Sale
Deed dated 29.10.2015, On 01.02.2023, my
clients have lost the Original Sale Deed dated
05.11.2004, vide Document No.YAN-1-
15563/2004-05, Registered in the office of Senior
Sub-Registrar, Yelahanka, Bangalore, Original
Release Deed Dated 16.11.2012, vide Document
No.MDL-4-00055/2012-13, in the office of Senior
Sub-Registrar, Madanayakanahalli, and Original
Release Deed Dated 16.11.2012, vide Document
No MDL-4- 00056/2012 13, in the office of Senior
In this regard
they have Indged a police complaint on
07.02.2023, the public to whosoever find original
documents may be handed over to my clients or
undersigned advocate. Any person/s do not have
any right, title or interest of any nature in or any
lien, charge or claims in relation to the said
property. The public are hereby warned that any
transaction whatsoever with respect to the said
property would at their own risk.
Sudha Shivaramu, Advocate

No. 117, 4th Main Road, Between-8th and 9th

Cross, Near T.R. Mill Chamarajpet, Bangalore

South, B - 550018. Mob: 9916473662
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Place: Bengaluru
Date: February 10, 2023

The financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards ('Ind AS")
prescribed under Section 133 of the Companies Act, 2013, read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

The above Standalone and Consolidated results were reviewed and approved by the Board of Directors at its meeting held on February 10, 2023.

The above is an extract of the detailed format of Quarterly Financial results filed with the BSE Limited and National Stock Exchange of India Limited under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Board of Directors in their meeting held on August 11, 2022 had approved buy back not exceeding Rs. 1,370 lakhs, from open market through the stock
exchange mechanism. The buyback of equity shares commenced on August 24, 2022 and the Company bought back 398,638 equity shares at a volume
weighted average buyback price of Rs.139.30 per equity share and extinguished subsequently. In accordance with Section 69 of the Companies Act 2013, as at
December 31, 2022, the Company has created 'Capital Redemption Reserve' of Rs.40 Lakhs equal to the nominal value of the shares bought back as an
appropriation from free reserves.

The US Federal government in the wake of COVID 19 pandemic provided support to business through Paycheck Protection Program (PPP). Mindteck Inc.
obtained a benefit under this scheme for Rs. 1,818 Lakhs during April 2020. During the quarter ended June 30, 2021, Mindteck Inc. has received complete
waiver/forgiveness of the loan amount from Small Business Administration, United States government agency and accordingly the aforesaid loan forgiveness
has been shown as income under exceptional item.

During the nine months ended December 31, 2021, the Company has made additional provision of Rs. 62 lakhs towards loan given to Mindteck Employee
Welfare Trust (MEWT) pursuant to grant of 3,50,000 options to certain employees of the Company, under the Mindteck Employees Stock Option Scheme 2020 at
exercise price of Rs. 10 which will vest as per the vesting conditions approved by the Nomination and Remuneration Committee.

The full format of the quarterly financial results are available on the Stock Exchange websites (www.bseindia.com) and (www.nseindia.com) and also on
Company's website (www.mindteck.com).

For and on behalf of the Board of Directors
Sd/-
Anand Balakrishnan
CEO and Managing Director
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Itis hereby notified for the information of the
General Public, that my client
Smt.Vanaja.M.D. w/o Sri.D.M.Prakash,
resident of No.02, 3-A Main Road, ISRO
Layout, BSK Il Stage, Bengaluru.560 078
represents to me that she acquired site
No.22, V.Pkatha No.277/22, carved out of
converted Sy.no.30/1 of Arasinakunte
village, Nelamangala Taluk, under a sale
deed dated 30.01.2003 from her
predecessor-in-title one Smt.J.Renuka w/o
Sri.S.Jagadish, who had in turn acquired
the same under a Registered sale deed
dated. 22.05.1995, registered on
28.07.1995 registered as No.446 of
1995-96, Volume 1743, at pages 246-248
registered in the Office of Sub Registrar,
Nelamangala. But now she could not
find/locate the Original Sale deed
No.446 of 1995-96 referred to supra, in the
documents with her now and as it is not
traced, misplaced during shifting of house,
the same appears to have been either
misplaced and/or lost. Finder may return to
the undersigned or contact the
undersigned. Further, if one anyone has any
claim, or interest over the said property,
they may submit their claim, if any, with
relevant supporting documents, within one
week from the date of publication, and
claims if any, received thereafter shall not
be binding on my client.

G.CHANDRASHEKAR, Advocate
#105, Udayagiri Devanahalli Taluk-562
110 Mob No.9538851109

IN THE COURT OF THE HON'BLE PCJ & JMFC AT
DODDABALLAPURA 0.5.N0.425/2012

BETWEEN:

1. Sri Munishamappa S/o Late Mangapa Aged about
80 years, R/at Bettahalli Village Sulibele Hobli, Hoskote
Taluk Bangalore Rural District
2.Sri Muniraju S/o Late Jodi Muniyappa Aged about 40
years R/at Varadanahalli Village, Kasaba Hobli,
Doddaballapura Taluk Bangalore Rural District.Plaintiffg
AND

Krishnappa, Aged about 37 years R/at: Varadanahalli
Village. Doddaballapura Taluk Kasaba Hobli
WHEREAS the Plaintiffs in the above Suita filed for
relief of Declaration and Injunction in OS .N0.425/2012
at PCJ and JMFC Doddaballapura You are hereby
summoned to appear in person or through His pleader|
before this Hon'ble Principal Civil Judge and JMFC
Doddaballapura SCHEDULE

The landed property bear Sy No.2/1 measuring to an
extent of 0-31 guntas situated at Varadanahalli Village.
Kasaba Hobli. Doddaballapur Taluk, bounded by on
East by:- Land of Chikkaramaiah. West by: Road .
North by:-Land in Same Sy Number Karab land

South by:- Land of Muniventappa, Doddaiah and
Mudduramma

Muninarayanachari Principal Civil Judge & JMFC

Building Suiibele Road Kote, At Doddaballpura
Hoskote Bangalore Rural-562114
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AN AV
|, ESTHER SMILEY LAWRENCE (New
Name)Daughterof LATE Dr.

Sodeest 3 9ITD xRS || C.GNANAPRAGASAM, Aged 39 Years,
oo, Residing at N0.248/7, THIMMIAH GARDEN,

02, 0, FTR, DL COX TOWN, BENGALURU-560005,declare
SEcmece || thatl have changed my name from ESTHER

IR B3 SMILEY GNANAPRAGASAM (0ld Name)

to ESTHER SMILEY LAWRENCE (New
Name), henceforth | shall be known and
called as ESTHER SMILEY LAWRENCE
(New Name) for all my personal, official &
legal purpose, vide Affidavit dated :
17/08/2022 before Notary MOHAMED
ARSHED AHMED at BENGALURU.

1

'l ) atll

|, NETRAVATHI GANESHA (New Name),
aged 44 years, Wife of GANESHA.S.R.,
Residing at N0.340, 21ST MAIN, 29TH
CROSS JUDICIAL LAYOUT, GKVK POST,
YELAHANKA, BENGALURU-560065,
KARNATAKA, declare that | have
changed my name from NETRAVATHI
(0ld Name) to NETRAVATHI GANESHA
(New Name) henceforth | shall be known
and called as NETRAVATHI GANESHA
(New Name) for all my personal, official
& legal purpose, vide Affidavit dated:
09/02/2023 before Notary GANGARAJU
.B.N at BENGALURU.
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DIPR/ADK/KSMCA/956/22-23 Dt.10.02.2023

AS PER GOVERNMENT NOTIFICATION No. FEE./168/FDP 2017,
BANGALORE DATED: 14-11-2017, AS PER GOVERNMENT
NOTIFICATION No. FEE./168/FDP 2017, BANGALORE DATED:
27-02-2018, AS PER APCCF (FRM) BENGALURU OFFICE LETTER
NO APCCF (FRM)/B3/SALES/CR-06/2022-23. DATE:-27-01-2023
KARNATAKA FOREST CODE, 1976
APPENDIX XVIII A (Rule 64)

DETAILED NOTIFICATION FOR e-TENDER CUM AUCTION OF TIMBER
AND OTHER FOREST PRODUCE IN GTD DANDELI, BHAGAWATI,
JAGALBET AND KULGI DEPOT OF HALIYAL DIVISION, HALIYAL

No: B5/DTS/Feb/March-2023/MSTC/CR-25/2022-23.  Date: 06-02-2023

It is hereby notified for the general information of the public that, the

following kinds and quantity of Timber and other forest produce stocked

and lotted in the GTD Dandeli, Bhagawati, Jagalbet And Kulgi,

Government Timber Depots of Haliyal Division Haliyal will be sold

through the public e-tender cum auction method in one or more sessions

from 27-02-2023, 28-02-2023, (All Four Sessions) & 01-03-2023 (I &l

Session) GTD Dandeli Depot, 02-03-2023 (All Three Session) in

Bhagawati Depot, 03-03-2023 (All Four Sessions) in Jagalbet Depot and

06-03-2023 (All Three Session) in Kulgi Depot from 10-00 A.M. till the

bidding for all lots is completed. The Sale Conducting Officer will be the

Deputy Conservator of Forests, Haliyal Division Haliyal.

For any clarifications, you can contact:

Assistant Conservator of Forests, Govt. Timber Depot, Dandeli:

acfgtd.dandeli@gmail.com, Phone No: 08284-231237

Range Forest Officer, Virnoli (Kulgi Depot):

virnolirfo96@gmail.com Phone No: 08284-258050

Range Forest Officer, Bhagawati: bgtirfo97@gmail.com

Phone No: 08284-267818

Range Forest Officer, Jagalbet: rfojbt93@gmail.com

Phone No: 08383-252767

Deputy Conservatorof Forests.Haliyal: dcfhalyal

Phone No: 08284-220128

Sri. Damodhar, Manager, MSTC Limited Bangalore Mob No:

9841002253 Sd/- (BALACHANDRA. H.C IFS.)

Deputy Conservator of Forests,
Haliyal Division, Haliyal
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