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The Dy. General Manager, 

Bombay Stock Exchange Limited 

Corporate Relations & Services Dept., 

P. J. Towers, Dalai Street, 

Mumbal -400023 

Scrip Code: 527001 

21d March, 2020 

The Dy. General Manager, 

National Stock Exchange of India Ltd., 
Corporate Relations Dept., 

Exchange Plaza, Bandra-Kurla Complex, 

Bandra (E), Mumbai-400 051 

Scrip Code: ASHAPURMIN 

Dear Sir/Madam, 

Sub.:- Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, this is to place on record that an arbitration award dated 28 th  February, 

2020 was received by Ashapura Minechem Limited (AML) on Saturday, 2 9t February, 2020. 

Under the said award, the invocation of the pledged shares of M/s Ashapura International 

Limited and M/s Bombay Minerals Limited (Wholly owned Subsidiaries of AML) and M/s 

Ashapura Perfoclay Limited (a Joint Venture Company of AML) that was triggered in 

September, 2018 and October, 2018 by ASQ Connect Ltd. (ASQ) under Share Pledge 
Agreement dated 3rd  January, 2018, being void ab-initio, has been set aside. 

Further, the Learned Arbitrator has reinstated the Settlement Agreement dated 

2151 July, 2017 with immediate effect and has also declared AML as the rightful owners of 

the said pledged shares by virtue of setting aside such invocation. 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully, 

For ASHAPURA MINECHEM LTD. 

HEMULSHAH 

EXECUTIVE DIRECTOR & CEO 
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