XGATI

October 04, 2021

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai - 400 001. Bandra (E), Mumbai - 400 051

Tel: 022-22721233 / 34 Tel:  022-2659 8235 / 36 / 452

Fax: 022-22722131 / 1072/ 2037 / 2061 / 41 | Fax: 022 -2659 8237/ 38

Scrip Code: 532345 Symbol : GATI

ISIN No.: INE152B01027 ISIN No.: INE152B01027

Re.: Gati Limited Re.: Gati Limited

Dear Sir/Madam,

Sub: Newspaper advertisement for transfer of equity shares to IEPF

In terms of regulation 30 read with Part A of Schedule III of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, please find the enclosed copies of the
newspaper advertisement published on October 04, 2021 in all editions of Financial
Express (in English) and Hyderabad Edition of Nava Telangana (in Telugu) titled -
Notice [For transfer of Equity Shares of the Company to the Investor Education and
Protection Fund (IEPF)].

The advertisement copies are also available on the Company’s website at www.gati.com.
You are requested to kindly take above information on your records.
Thanking You.

Yours faithfully,
For Gati Limited

\

T.S. Maharani "\
Company Secretary & €Compliance Officer
M.No.: F8069

Encl.: As above

Corporate & Regd. Office: Gati Limited
Plot No.20, Survey No.|2, Kothaguda, Kondapur, Hyderabad - 500 084, Telangana, India. Tel.: (040) 71204284, Fax: (040) 23112318

investor.services@gati.com | CIN:L630IITGI995PLC020121 | Toll Free No.:1860 123 4284 | www. gati.com




2 FINANCIAL EXPRESS WWW.FINANCIALEXPRESS.COM

FCono

MONDAY, OCTOBER 4, 2021

® HIGH GTR GROWTH

No immediate plan to increase tax transfers to states

Adjustments, if any,
to be done only in
the last quarter

PRASANTA SAHU
New Delhi, October 11

THE CENTRE HAS noimmedi-
ate plan to enhance the
monthly devolution to states
from the budget estimate (BE)
level, in anticipation of a
higher-than-budgeted growth
in gross tax revenue (GTR).
Adjustments, if any, would be
done onlyin thelast quarter.
The GTR grew at a robust
70% on year in the first five
monthsof FY22 and was 30%
higher than the correspond-
ing period in the pre-pan-

Insolvency
code: Govt
mulls next set
of changes

The most crucial reasons for
thedelayinresolutionandasset
value erosion are the bottle-

demicyear, FY20.

The targeted growth rate
(BE) for GTR in the current fis-
calyearis 9.5%.

After the pandemic hit tax
revenues in FY21, the Centre
had retained the budget
transfers for the first two
months as per BE before low-
ering the monthly transfers
from June onwards till Febru-
ary, which resulted in the
states receiving a quarter of
their annual share in central
taxes in March alone, com-
pared with just 14% in the
year ago month.

A senior finance ministry
official told FE that the devo-
lution is as per standard for-
mula and that the adjust-
ments would be made in the
fourth quarter only.

While dip in revenues may

necksinthe NCLT system,Sinha
had told FE in August. As many
as 13,170 insolvency cases
involving claims of 9.2 lakh
crore are awaiting resolution
before the NCLT.About 71% of
the cases have been pending
beyond 180 days.

The House panel had also
flagged risks of procedural
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NOTICE
(Fo frareshar ol Equity Shaees ol the Company 8 the freésior Educalion ard Pralection Furd (IEPF} )
Molice i5 barsby given thal pursuan] ba the pravisions of Saclion 124 af the Compares A, 2013 {fthe
&™) read with The Ivestar Education and Profection Furd Authority iApcaurtry, A, Transler and
Refund] Rules, 2016 {"the Rules™}, as amended, te Equity Shares of the Company in respect of

which dividend has remained uncimed or unpaid for a perod of savan conseculive years of more &
required to be tranglemed by the Gomgany to the IEPF

Comphing with the regursments 5 manlionad o th Aubas, the Company has communicabéd 1o the
concemed shareneltens ndividually whose shares are Babie o be ransfered o e IEFF under the

The Company has uploaded the full detadls of such sharsholders and shares due for transfer to the
IEPF on its websile wwwogaticom. Shareholdars are requasted to rafar the wakeita ba vesify the
dhatails of unencashed diddencs and fe shares Byok to be rarsfered o e |EPE

Sharaholdars may nofa that both tha unclaimed dividend and corespanding shares transfemed 1o the
IEPF Including &l benefits accring on such shares, I ary, can be daimed back from e IEPF after
ficdlowing the procedure prescribed in the Rules

Gorcamed shamrholoans Falching shaanes in physical toem and whose shases ane 1akde 1o be fransfered
to the IERFF, may nate that the Company would be Esuing duplicate share cerlificate (5) in heu of the
coiginal hekd by Them lor the purpase ol lransher al shanes o the IEPF a3 per fe Aules and upon swch
igzue, the orgingl shane carificate which ara reqisiered in thelr nams will stand automateally cancelled
end be desmead non-nagotiable. The shareholdars may further nobe that the datzils uploadad by the
Compary on Bs wabsile should be regarded and shal ba daemad adaqueats natice in respect ol issue
of duplicate share cerlfcate {s) by the Gompany for the purpose of Iransfer of shianes 1o the IEPF,

In case Bhi company does nol receive am' commurasalion mom the concemed shansnoldars by
04002022, the Company shal with a view o adhenng with fie reguremeants of the Rules, trarsiar
tha =shares ta the |EPF by the due da%a as par the procadure sef ot in tha Rules. Mo cleim shal s
against thea Company o respacl ol unciemaed deidend amound and shanas translermsd 6 IEPF pursiant

Fof &y quesies an the abave mater, sharehoklers ane regquesied o contac! he company's Hﬁﬁﬁll-ﬁl
gnd Share Transfer Agent, Link Infme Irdia Private Limited at Linit Gasi Limied, C -100, 247 Park
L.B.5. Masg, Vikhrok {West), Mumbai - 400 (83, Maharashtra, Tel: #5122 40186270, amail id

For Gatl Limibed

T. 5. Maharani

Sa-

Company Secretary and Compliancs Cificar
M. Mo, FEDGS

to enable them to blend in petrol.

any of the aforesaid.

herein above and including :

and mixture thereof.

power, steam and bio fertilizers.

all or any of the aforesaid.

Dated this 25th September 2021

Form No URC-2
Advertisement giving notice about registration under Part | of Chapter XXI of the Act
[Pursuant to Section 374(b) of the Companies Act, 2013 and Rule 4(1) of the Companies
(Authorised to Register) Rules, 2014]

1. Notice is hereby given that in pursuance of sub-section (2) of section 366 of the Companies
Act, 2013, an application is proposed to be made after fifteen days hereof but before the
expiry of thirty days hereinafter to the Registrar of Companies, Kanpur, that M/S HEMPCO
VENTURES LLP, a Limited Liability Partnership may be registered under Part | of Chapter
XXl of the Companies Act, 2013, as a company limited by shares.

2. The Principal objects of the company are as follows:

(i) To produce biofuels such as ethanol for selling to petroleum marketing companies

(ii) To carry on the business of producers, refiners, processors, manufacturers, buyers,
sellers, distributors, importers, exporters, traders, agents, stockists and to market
and supply all types of sugar, sugarcanes & high starch agro products, agro based
products, ethanol, alcohol, electricity, carbon, hydrocarbons, liquid or gaseous
petroleum and petroleum products, minerals and the products or the bye-products
thereof or its feed stocks or which may be derived, produced, prepared, developed,
compounded, made or manufactured there from and substances obtained by mixing
any of the foregoing with other substances and any and all kinds, types, purposes,
grades, forms and formulations of alcohol products including rectified spirit and to
put to commercial use and otherwise deal in any manner in all or any of them and their
allied products and materials, and for this purpose establish, purchase, acquire,
own, design, engineer, fabricate, build, alter, improve, operate, manage, maintain,
repair, buy and sell refineries, pipelines, buildings, plants, equipment, facilities and
outlets for the production, refining, processing, storage, supply, transportation and
distribution of all types of sugarcanes and agro based products, including those
referred to hereinabove and derivatives thereof, whether liquid, solid or gaseous,
and alcohol & power of all kinds and to provide consultancy in all respects of all or

(iii) To purchase or otherwise acquire any and all types of starch content agro based
product and to manufacture, process, refine, treat, reduce, distill, blend, fractionate,
convert, smelt, produce, purify, pump, store, hold, compress, bottle, pack, use,
experiment with, buy, exchange, trade, transport, import, export, sell, market, supply,
distribute or otherwise dispose of or deal in sugarcane, molasses, sugarcane juice,
agriculture based products, spirit, energy related and power related products of any
nature and kind whatsoever including those referred to in Main Objects Clause 1

a. All Organic and inorganic chemicals and synthetic chemical derived from fermented
high starch juice of any nature and kind whatsoever including bye product, derivatives,

b. Special types of ethanol and products, including specifically, gases, effluent gases,

(iv) To carry on the business of producers, refiners, processors, buyers, sellers,
distributors, importers, exporters, traders, agents, stockists and to market and
supply all types of crude oils, petroleum and petroleum products including crude
oil, oil, lubricating oils, lubes, base oil stocks, additives, gas and other volatile
substances, aromatics, asphalt, bitumen, bituminous substances, carbon, carbon
black, petroleum coke, hydrocarbon and mineral substances and the products or
the bye-products feed stocks for petrochemicals which may be derived, produced,
prepared, developed, compounded, made or manufactured there from and
substances obtained by mixing any of the foregoing with other substances and any
and all kinds, types, purposes, grades, forms and formulations of petrochemical
products in all its branches including Ethylene, Propylene, Butadiene and to put to
commercial use and otherwise deal in any mannerin all orany of them and their
allied products and materials, and for this purpose establish, purchase, acquire,
own, design, engineer, fabricate, build, alter, improve, operate, manage, maintain,
repair, buy and sell refineries, pipelines, buildings, plants, equipment, facilities
and outlets for the production, refining, processing, storage, supply, transportation
and distribution of all types of crude oils, petroleum and petroleum products including
those referred to hereinabove and derivatives thereof, whether liquid, solid or
gaseous, and petrochemicals of all kinds and to provide consultancy in respect of

3. The copy of the draft memorandum and articles of association of the proposed company
may be inspected at the office at A 312 Meerut Mall Delhi Road Meerut UP 250002 IN.

4. Notice is hereby given that any person objecting to this application may communicate their
objection in writing to Registrar at Central Registration Center (CRC), Indian Institute
of Corporate Affairs (IICA), Plot No. 6,7,8, Sector 5, IMT Manesar, District Gurgaon
(Haryana), Pin Code-122050, within twenty one days from the date of publication of this
notice, with a copy to the LLP at its registered office.

Name of Applicants:
1. Alka Gupta

2. Ayush Gupta

3. Atul Gupta
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have forced the Centre to
adjust devolution from
Q1FY21 itself, some analysts
are of the view that it should
reciprocate by enhancing
monthly devolution now,
instead of waiting for the
fourth quarter of the current
financial year.

The Centre’s GTR stood at
8.6 lakh crore in April-
August 2021, compared with
X5.04 lakh crore in the year
agoperiod and 6.6 lakh crore
during the period in FY20.

As per extant norms, tax
devolution is made in 14
instalments tostatesinayear,
one in each month up to Feb-
ruary and three installments
in March. The monthly devo-
lution to stateswere 39,175
crore during April to June and
47,540 crore during July to

uncertainties from unsolicited
and late bids. Analysts say often
latebidsare submitted by either
ineligible promoters or their
proxies to delay the resolution
process. The panel also sug-
gested that a professional code
of conduct be firmed up for the
powerful committee of credi-
tors,which decides onallimpor-
tant matters in a resolution

| process.

To fix these issues, the Insol-
vency and Bankruptcy Board of
India (IBBI) has now stipulated
thatbidders beallowed tomod-
ify the resolution plans only
once.Similarly, it says CoC mem-
bers will have to comply with a
code of conduct,aimed at pre-
serving the integrity of the res-
olution process. They will also
come under the regulatory
purviewof the IBBI (and not sec-
toralwatchdogs like RBI),which
will initiate action if they don't
abide by the code, to be imple-
mented soon.

The regulator's action came
afterfewcasesinrecent months
tested the spirit of the IBC. For
instance, in the case of Siva
Industries Holding, the lenders
acceptedaone-time settlement
byits former promoter,whohad
offered just 6.5% of the total
debt, and filed a withdrawal
application before the NCLT.In
the case of Videocon, the NCLT
had highlighted that thelenders
were taking an almost 96%
haircutand exclaimed that Twin
StarTechnologies’offerwasvery
closetothestressed firm’s liqui-
dation value, which was meant
tobe confidential.

' X3,050-cr

penalty on VIL,
Bharti may
revive
litigation

“Theseallegationswere friv-
olousand motivated.BhartiAir-
tel takes pride in maintaining
high standards of compliance
and hasalways followed the law
of the land. We will challenge
the demand and pursue the
legal options available to us”.

Casesrelatingtointra-circle
roaming, one-time spectrum
charges,etcbetween the opera-
torsand DoT are pendinginvar-
ious courts.

Industry executives and
telecom sector analysts told FE
that the timing for levying this
penalty is not conducive as it
burdensthe operatorsatatime
when the government has pro-
vided them financial relief by
way of deferring their adjusted
gross revenue and spectrum
payment dues.

Since there's a new chair-
man at Trai, some said that the
DoT could have once again
referred the mattertotheregu-
lator.

In the past, the DCC had
tried its best to get the matter
sorted by asking Trai to review
the amount as the sector was
under financial stress, but,
unfortunately, the regulator
stuck toits guns.

In fact, before the matter
was sent to Trai for a review, a
seven-member internal com-
mittee of DoT had rejected by
4:3 the regulator’s recommen-
dation to levy the penalty and
hadleft thefinal decision tothe
DCC.

To be sure,in 2019 the DCC
could have ignored the Trai’s

Tax devolution to
states (¥ crore)
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“The Centre should do
opposite of what it did in
FY21 and make available a
portion of extra tax tax collec-
tions to states to step up
spending, which will help the

economy,” said NR Bhanu-
murthy, vice-chancellor of
Bengaluru’s Dr. B. R. Ambed-
kar School of Economics Uni-
versity. It could also reduce
the borrowing requirement of
some fiscally stressed states
like Kerala.

With economic recovery
after the second Covid wave
hit April-May, the states’ own
tax revenues have shown
improvement in recent
months, reducing their bor-
rowing requirements.

After the 12.6% contrac-
tion in the gross state devel-
opment loan (SDL)issuance to
33.1 lakh crore in H1 FY22,
the Reserve Bank of India has
pegged the SDLissuance at 32
lakh for Q3 FY22, similar to
thelevelin Q3 FY21.

However, Telangana (by

From the Front Page

recommendation and gone
aheadwith either scrapping the
penalty or lowering the
amount.Thisisbecause the Trai
does not have powers to levy
fines.Ithad suomotuissued the
recommendation to the DoT
based on a complaint by
Reliance Jio. As a licensor the
power to levy fines and or can-
cel licences lie with the DCC
which may seek recommenda-
tions from the Trai, but in this
case itwas not so.

In October 2016, Trai had
recommended that a fine of
%50 crore be levied on Bharti
Airtel and Vodafone each in 21
circles, while a similar amount
be levied on Idea Cellularin 19
circles. Thus the penalty for
Bharti and Vodafone was
31,050 each, while for Idea it
was X950 crore. In August
2018, Vodafone and Idea
merged and was christened
Vodafone Idea.

The Trai had recommended
fines after it had issued show-
cause notices to the three oper-
ators towards end-September
2016 afterfindinghighlevels of
congestion in their networks,
leading to call failures made to
and from the Jio network
beyond the permissible limits.

The three incumbent com-
paniesin theirdefence had said
that there is a 90-day period
since the commercial launch of
services by an operator for pro-
viding the demanded points of
interconnect and they con-
formed to this deadline. They
said itwas unfairof Trai tomon-
itor congestion levels on a daily
basis and recommend a fine.
Ideally,it should have measured
congestion on a monthly basis,
where the results would have
been different.

NTPC to list
three
subsidiaries,
exit JVwith
SAIL

These transactions are
cumulatively expected to fetch
around 339,832 crore.

The government has not
prescribed any mandatory
method for asset monetisa-
tion,and said that models tobe
adopted will depend upon var-
ious factors including “asset
profile, objectives for moneti-
sation,expectations of sponsor
and investors”.

The IPO process of NREL —
through which NTPC plans to
set up all its new renewable
capacity — is expected to be
complete in Q3FY23, the
source said.

NTPC had incorporated
NREL to focus on its green
energy business in October,
2020, and its IPO is seen to
unlock significant value given
the market performance of
other renewable energy com-
panies which have much lower
capacity addition targets. The
company aims to attain
60,000 MW of green capacity
by 2032 from the currentlevel
of around 1,400 MW, and
wants to have 8,000 MW of
installed renewable energy
basebyFY23.“NRELshould be
bigger than NTPC in times to
come,” the aforementioned
personadded.

NTPC had acquired 100%
equity stake in NEEPCO,which
is primarily engaged in gener-

atingand supplying electricity
in the northeastern region,
from the Government of India
in March, 2020. It operates
seven hydro(1,525),three gas-
based (527 MW) and one solar
(5 MW) power stations, includ-
ing the 600 MW Kameng
hydro project. Recently, the
Union power ministry has
advised NEEPCO to reduce its
manpower/megawatt
strength from current high
levels.It hasalso been directed
to diversify operations into
renewable energy and expand
business across the country.
Subsequently, NEEPCO signed
an MoU with state-run Indian
Renewable Energy Develop-
ment Agency for developing a
five-yearaction plan for build-
ing and acquiring renewable
energy projects.

NVVNL is mainly engaged
in the power trading business,
and is the government-nomi-
nated agency for settlement of
cross-border grid operation
related charges with
Bangladesh,Bhutan, Nepaland
Myanmar. It has implement-
ing solar projects at identified
airports and buildings through
MoUswiththeAirportauthor-
ity of India, South Delhi
Municipal Corporationand IIT
Jodhpur. NVVNL s also slated
to supply 40 electric buses in
Andaman and Nicobar Islands
and 90 electric buses to the
Bengaluru Metropolitan
Transport Corporation. It has
undertaken pilot projects on
green hydrogen as well, to be
carried out in Leh and Delhi
with ten hydrogen fuel cell
electric buses.

The X6 lakh crore national
monetisation pipeline consists
of projects worth more than
X1.6 lakh crore in the energy
sector,which also include oil
and gas pipelines of GAIL,
Indian Oil Corporation and
Hindustan Petroleum Corpo-
ration and electricity trans-
mission lines of Power Grid
Corporation of India.

As FCI stocks
pile up, Centre
prunes paddy
purchases at
MSP

Source added that many
states like Chhattisgarh,
Andhra Pradesh and Telan-
gana have been told by the
Centre not to transfer par-
boiledrice thisyear,asthe Cen-
tral Pool has enough stock of it
to meet the demand for the
next 3-4 years.Paddy procured
bystatesand theiragenciesare
allowed to be processed by
them before being handed
over to the FCI in the form of
rice. The Centre wants to save
expenses as processing cost of
parboiled rice is higher.

According to estimates by
informed observers, FCI's rice
stocks are now hovering
around 36 million tonne, an
all-time high, as against 27.8
million tonne at the same time
last year. This is against the
buffer level of 10.25 million
tonne. The stocks were only
15.9 million tonne on October,
2016.

The FCI rice stocks as on
October 1 was even higher
than the total offtake of rice
(35.2 MT) from Central pool
under all regular schemes like

The gross tax revenue grew at a robust 70% on year in
the first five months of FY22 and was 30% higher than
the corresponding period in the pre-pandemic year,
FY20. The targeted growth rate for GTR in the current
fiscal year is 9.5%

39,500 crore), Andhra
Pradesh (by 5,800 crore) and
Kerala (by 4,000 crore)
together borrowed 319,300
crore more than indicated in
H1 FY22,rating agency ICRA
said in a report. A senior Ker-
ala finance ministry official
said a mid-course correction
in devolution in light of the
higher central tax collections
would help the state’s
finances.

According to ICRA, the
Centre’s tax devolution to

NFSA, mid-day meal and open
market sale during FY21.

The Centre on Saturday
rescinded its decision to defer
procurement by 10 days in
Punjab and Haryana after
farmers protested.Afewhours
before procurement of paddy
was to begin from October 1,
the food ministry had issued a
circular to commence it from
October 11 in view of high
moisture content in the grain
due tolate rains in September.

FCI's carrying cost (han-
dling, storage and interest) of
rice is around 19% of the eco-
nomic cost of the grain
(%4,293.79/quintal for 2021-
22)and itinflates the food sub-
sidy bill. The Centre was con-
sidering privatising food stock
management to bridge the
deficit in India’s public capac-
ity for food grain storage and
cut the carrying cost of FCI.
However, the plan could not
take off due to overflowing
granaries near the agency’s
warehousing capacities.

Under a plan earlier initi-
ated by Niti Aayog, the revenue
generated from the leasing of
FCI’s covered warehouses to
private players was to be used
by the agency to create green-
field warehousing infrastruc-
ture. The idea was that private
players, to be selected through
competitive bidding,would get
fees for carrying out the stock
holding and maintenance
operations.

The Commission for Agri-
cultural Costs and Prices (CACP)
has pointed out that govern-
menthasemergedasthesingle
largest buyer of food grainsand
driven out private sector from
the market afterincreased pro-
duction. “The Commission,
therefore, reiterates its earlier
recommendation that the gov-
ernment should review open-
ended procurement policy for
rice and wheat and take a pol-
icy decision to procure from
small and marginal farmers,
who constitute 86% of total
operational holdings, and a
fixed quantity from other
farmers,” CACPsaid initsreport
for Kharif 2021-22 season.

“Itis very difficult decision,
politically and economically,
when thefarmersare demand-
inglegal guarantee of MSP.The
government has been showcas-
ingthehigh procurementasan
achievementwhereasitisalia-
bility in terms of country’s
finance,’said food policy expert
Vijay Sardana. But given the
budgetary constraints and dif-
ficultiesin disposing of the sur-
plus stocks, there has to be a
decisionin the next fewyearsto
manage the unmanageable,
Sardana said.

The shifting of liabilities on
account of the NSSF loan for
FCI to the Budget (for FY22)
wasaimed at reducing the eco-
nomic cost of grains and the
actual food subsidy outgo, as
FCIwill save the interest it pays
on its borrowings from banks
and NSSF.

For FY22,the food subsidy
has been estimated at I2.42
lakh crorewhile therevised esti-
mate of FY21 was raised to
X4.23 lakh crore from X1.16
lakh crore (BE).With the contin-
uance of free food grains distri-
bution under the Pradhan
Mantri Garib Kalyan Anna
Yojana (PMGKAY) for seven
months (May-November)inthe
current fiscal, entailing an esti-
mated expenditure of about

states for the full year is
expected to exceed FY22BE of
X6.66 lakh crore by about
X60,000 crore, boosting
states’ cash flows in Q4FY22
(February-March).
“Factoring in our expecta-
tion of higher-than budgeted
Central tax devolution in
FY2022,we project the net
SDL issuance at ¥1.7 lakh
crore in Q4 FY22, 15.3%
lowerthan %2 lakh crorein Q4
FY21.For FY22,we estimate
net and gross SDL issuance at

394,000 crore, the subsidy
outgoisset torise further.

SPV for non-
core assets to
draw talent
from private
sector

Currently, there are 21
sick/loss-making CPSEs which
have received Cabinet nod for
closure, some nearly a decade
back. These units have been
unable to attain closure due to
variousreasons including delay
in disposal of immovable assets
such as 15,000 acres of land
across the country.

The new policy will also aid
the objective of the new strate-
gicsector policywhich envisages
closure of CPSEs wherever
required and cut the losses to
the exchequer. The proceeds
from non-core asset monetisa-
tion of departments and those
identified for closure would
largely boost the non-tax rev-
enues of the government.

OnAugust 23,the Narendra
Modigovernmenthad unveiled
a National Monetisation
Pipeline (NMP), seeking to gen-
erate upfront revenues of 36
lakh crore in fouryears starting
from FY22, out of operational
infrastructure projects, under
various innovative log-term
lease plans that involve minimal
ceding of government's owner-
shipoftheassets.Themoveisin
step with a plan to revert to the
path of fiscal consolidation
without any lapse of time and
create the fiscal heft to finance
the X111 lakh crore National
Infrastructure Pipeline and
other capital-intensive ven-
tures.Theideaisto crowdin pri-
vate investments in infrastruc-
tureby making matching public
fundsavailable.

The assets to be monetised,
through“structured contractual
partnership as against privati-
sation or slump sale of assets”,
will include highway stretches,
power transmission networks,
freight corridors,airports, ports,
gas pipelines,and warehousing
facilities.

Policy to be
robust,
balanced, says
Goyal

"Idobelieve thatIwelcome
all the feedback and look for-
ward to a very robust and
healthy consultations with all
the stakeholders...We are try-
ing to balance everybody's
interest and come up with a
robust framework in which
this (policy) can be imple-
mented in the interest of all
Indians,' Goyal said.

The very purpose of releas-
ing draftrulesistoelicit public
opinion, ideas from other
departments, from stakehold-
ers, encourage feedback, he
said,adding the government
has always believed in engag-
ing with all the stakeholders
before taking a final decision
on any policy.

Citing example of data pri-
vacy law, national education
policy and jewellery hallmark-
ing norms, he said the govern-
ment conducts stakeholders
consultationtoarriveatagood
decision.

@ E-COMMERCE POLICY

Piyush Goyal, commerce and industry minister

| welcome all the feedback and look forward to a very
robust and healthy consultation with all the stake-
holders... We are trying to balance everybody's interest
and come up with a robust framework in which this
(policy) can be implemented in the interest of all Indians

X5.5 lakh crore and Rs 7.6
lakh crore, respectively,
15.3% and 4.7% lower than
theyear-agolevels,”ICRAsaid.
If the pace of GTR growth
in the first five months of this
year continues throughout
the year, GTR will rise to
X25.93 lakh crore as against
the BE 0f ¥22.17 lakh crore.
This could drive up the tax-
to-GDP ratio to 11.6% in
FY22,the highest since FYOS,
far exceeding the budgeted
level of 9.9%. This, of course,
assumes that the nominal
GDP for this year will touch
the budgetted level of
X222.87lakh crore,recording
an annual expansion of
12.9% upon the provisional
estimate for FY21. Tax buoy-
ancy, too, will shoot up to as
highas2.2inFY22.

Domesticjewellers are now
appreciating the hallmarking
norms,which theywere oppos-
ing earlier tooth and nail, he
said.

"The consumer rules
around the e-commerce are
under public consultation. I
warmly welcome feedback
from various stakeholders but
I have to protect everybody's
interest and balance con-
sumers interest, ecommerce
interests,retailersinterests, he
said, adding that "everybody's
interest will be taken into con-
sideration and a balanced and
a very robust policy will be
finalised."

When asked if there is any
move to link all the policies
together, he said every depart-
ment has to protect its own
stakeholders.

The DPIIT under the com-
merce and industry ministryis
alsoframinganational e-com-
merce policy.

"Consumer department has
to protect the interest of con-
sumers. Ecommerce policy is a
matter forindustrydepartment
to focus on, because they have
to protect the interest of indus-
try and internal trade...so we
havean orderlybehaviourinthe
industry and at the same time
ensurethatinternaltradeisalso
protected,"he said. -PTI

LETTERS TO

THE EDITOR

Need to cut
taxes on oil

By raising the prices of
petrol/diesel, oil companies
have shared the burden of
the proportionate increase
of international crude oil
rates with consumers.
Recently, oil prices have
crossed the mark of

%100/ litre in many states.
Why are the central and
state governments not
cutting taxes on oil?

As the majority of ol
consumers are farmers,
who have to run agricultural
machinery on diesel,

the government needs

to chalk out a strategy

to extend direct/indirect
oil subsidies to farmers.

— Yugal Kishore Sharma,
Faridabad

Air India
divestment

It is hard to understand
what's causing the delay of
an official announcement
with regard to Air India
being taken over by the
Tata group. According to
newspaper reports, the
Tatas have outbid Spicejet
for the Airlines. In a way, it
would be poetic justice, if
what once belonged to the
Tatas, goes back to them.
The group carries immense
goodwill among the
country's people and
hopefully, would be able to
run it profitably. The
Government of India should
also go the extra mile to
help the group.

— Anthony Henriques,
Mumbai

@Write to us at
feletters@expressindia.com
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APIIC EMPLOYESS HOUSE BUILDING MUTUALLY AIDED
CO-OPERATIVE SOCIETY LTD,,

Regd No AMC/DCOMYD{UYMACS/2006/134-Housing, (In terms of GOMS
No, 244 Revenue (Assignment-|), Dept, Dt: 28-02-2005)
Reglistered Office: D No, 24-3-24, 1" Floor - C, Andhra Ratna Road, Behind
Bavajipeta Lothran Church, Vijayawada - 520 003 Andhra Pradash
Date: 27-09-2021

13" (ADJOURNED) ANNUAL GENERAL BODY MEETING - NOTICE

The 13" [Adjourned) Annual General Body Meeting and 14" Annual Genaral
Body Maating of tha APIIC Employess Housa Building Mutually Aided Co-Dparative
Society Ltd., will be held on 09-10-2021 at 10.30 am at UTF Bhavan, Near

265 S o ?6(53656 5 sl “ 3 6 Raghavaiah Park, Bandar Road, Vijayawada lo transact the following Aganda,
) QPP & o@) (O ARS) (e} 0 (3 205000
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. Canfirmation of minutes of the previous Genaral Body Meeting held on 07.03.2020.
. Approval of the Annual Report of the activities for the year 2019-2020.
Approval of the Annual Report of the activities for the year 2020-2021

. Approval of the Audited Annual accounts for the year 2018-2020.

Approval of the Audited Annual Accounts for the year 2020-20:21
Appointment of Auditors for the year 2021-2022 and to fix their remuneration,
Review of Court cases and further course of action,
Proposed amendmants to the bye-laws.

. Any athier item with the permission of the Chair,
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