
 

 

November 8, 2022 

 

 

Dear Sir / Madam, 

Sub: Outcome of the board meeting and disclosure under Regulation 30 of the Securities 

and Exchange Board of India (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”)  

We wish to inform you that the Board of Directors (“the Board”) of Laxmi Organic Industries Limited 

(“the Company”) at its meeting held today i.e. November 8, 2022 has inter-alia transacted the 

following business items: 

1. In accordance with Regulation 33 of the Listing Regulations the Board has approved the 

Unaudited Standalone and Consolidated Financial Results of the Company for the half year 

and quarter ended September 30, 2022. Please see enclosed Unaudited Standalone Financial 

Results in the prescribed form along with Limited Review Report thereon received from the 

Statutory Auditors as Annexure A and Unaudited Consolidated Financial Results in the 

prescribed form along with Limited Review Report thereon received from the Statutory 

Auditors as Annexure B;  

2. The Board has approved closure/ striking off of the wholly owned subsidiaries of the 

Company viz., Laxmi Petrochem Middle East FZE (“Laxmi Petrochem”), Laxmi Lifesciences 

Private Limited (“LLSPL”) and Yellowstone Speciality Chemicals Private Limited (“YSCPL”) 

(hereinafter collectively referred to as “Subsidiary Companies”) under applicable provisions 

of the Companies Act, 2013 and applicable Laws of UAE in this regard. The details / 

disclosures required under Regulation 30 of the Listing Regulations, read with Schedule III 

thereto and the SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 (“SEBI 

Circular”), have enclosed as Annexure C. 

The aforesaid Subsidiary Companies are non-material subsidiaries of the Company. Laxmi Petrochem 

has been inoperative since April 01, 2022 and LLSPL & YSCPL has been inoperative since their 

incorporation. 

The Meeting of the Board of Directors commenced at 16.30 hours (IST) and concluded at 20.00 

hours (IST). 

We request you to take the above on record. 

Thanking you, 

For Laxmi Organic Industries Limited 

 

 

_________________ 

Aniket Hirpara 

Company Secretary and Compliance Officer 

 

Encl.: A/a 

  

BSE Limited 
Corporate Relationship Department, 
1st Floor, New Trading Ring, 
Rotunda Building, P. J. Towers, 

Dalal Street, Fort, 
Mumbai – 400 001 
Scrip Code: 543277 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E),  
Mumbai – 400 051 

Trading Symbol: LXCHEM 
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Annexure – C 

 

Required disclosures/details pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 

September 9, 2015: 

 
Sr. 
No 

Particulars Disclosure 

Laxmi Petrochem Middle East FZE Laxmi Lifesciences Private Limited Yellowstone Speciality Chemicals 
Private Limited 

1.  The Amount and percentage of the turnover 
or revenue or income and net worth 
contributed by such unit /division/ 
subsidiary of the listed entity during the last 
financial year ended 31st March, 2022 

Turnover:  
Networth: 

Turnover: NIL 
Networth: 

Turnover: NIL 
Networth: 

2. Date on which the agreement for sale has 
been entered into 
 

Not Applicable Not Applicable Not Applicable 

3. The expected date of completion of Closure The subsidiary intends to submit 
necessary application/documents to the 
concerned authorities in Sharjah, UAE. 
Once the concerned authority in UAE 
approves the closure, the same will be 
intimated as and when the information is 
received by the Company.   

The subsidiary intends to submit necessary 
application/documents to the concerned 
Register of Companies (ROC), Ministry of 
Corporate Affairs (MCA), India. Once the 
concerned ROC/MCA approves the closure, 
the same will be intimated as and when the 
information is received by the Company.   

The subsidiary intends to submit necessary 
application/documents to the concerned 
Register of Companies (ROC), Ministry of 
Corporate Affairs (MCA), India. Once the 
concerned ROC/MCA approves the closure, 
the same will be intimated as and when the 
information is received by the Company.   

4. Consideration received from such 
sale/disposal 

Not Applicable Not Applicable Not Applicable 

5. Brief details of buyer and whether any of the 
buyer belong to the promoter/promoter 
group/group companies. if yes, details 
thereof.  

Not Applicable Not Applicable Not Applicable 

6. Whether the transaction would fall within 
related party transactions? If yes, whether 
the same is done at “arms length” 

Not Applicable Not Applicable Not Applicable 

7. Additionally, in cse of slump sale, indicative 
disclosures provided for 
amalgamation/merger, shall be disclosed by 
the listed entity with respect to such slump 
sale.  

Not Applicable Not Applicable Not Applicable 
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