N[R1¥ MERCURY EV-TECH LTD.
‘\@; (FORMERLY KNOWN AS MERCURY METALS LTD.)

Date:-May 30, 2024

To,

BSE limited.

2nd Floor, P.J. Towers,
Dalal Street,

Mumbai - 400 001

Dear Sir/Madam,
Scrip Code: 531357

Subject: Submission of Annual Secretarial Compliance Report for the Financial Year 2023-24

Dear Sir,

Pursuant to SEBI Circular no. CIR/CFD/CMD1/27/2019 dated February 8, 2019 and as per
Regulation 24 A (2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with circulars issued by exchanges from time to time, please find enclosed herewith copy of the
Annual Secretarial Compliance Report of the Company issued by M/s. Vishwas Sharma & Associates,
Company Secretaries, Ahmedabad for the financial year 2023-24.

Kindly take the above information on your record and oblige.
Thanking You,
Yours faithfully,
For, Mercury EV-Tech Limited
(Formerly known as MERCURY METALS LIMITED)
Digitally signed by KAVIT
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KAVIT J. THAKKAR
DIRECTOR & CEO
DIN: 06576294

+912652222777 | info@mercuryevtech.com #367-368, Por GIDC, Ramangamdi, Por,
Tal : Karjan, Dist : Vadodara-391210.
www.mercuryevtech.com Gujarat, India.
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Vishwas Sharma & Associates

COMPANY SECRETARIES

SECRETARIAL COMPLIANCE REPORT OF MERCURY EV-TECH LIMITED FOR THE_
FINANCIAL YEAR ENDED ON MARCH 31, 2024

|, Vishwas Sharma, proprietor of Vishwas Sharma & Associates, Company Secretaries have
conducted the review of the compliance of the applicable statutory provisions and the
adherence to good corporate practices by Mercury EV-Tech Limited (formerly known as
Mercury Metals Limited) (CIN:-L27109GJ1986PLC008770) (hereinafter referred as ‘the listed
entity’), having its Registered Office at 367-368, GIDC, Por, Village: Por, Taluka: Vadodara -
391243, Gujarat. Secretarial review was conducted in a manner that provided me a reasonable
basis for evaluating the corporate conducts/statutory compliances and to provide my
observations thereon.

Based on my verification of the listed entity’s books, papers, minutes books, forms and returns
filed and other records maintained by the listed entity and also the information provided by the
listed entity, its officers, agents and authorized representatives during the conduct of Secretarial
Review, | hereby report that the listed entity has, during the review period covering the financial
year ended on March 31, 2024 complied with the statutory provisions listed hereunder in the
manner and subject to the reporting made hereinafter

|, Vishwas Sharma, proprietor of Vishwas Sharma & Associates, Company Secretaries have
examined:

a) all the documents and records made available to me and explanation provided by the
listed entity

b) the filings/ submissions made by the listed entity to the stock exchanges,

c) website of the listed entity,

d) any other document/ filing, as may be relevant, which has been relied upon to make
this report,

for the year ended on March 31, 2024 (“Review Period”) in respect of compliance with the
provisions of:
a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the Regulations,
circulars, guidelines issued thereunder; and
b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder and the
Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board
of India (“SEBI”);

The specific regulations, whose provisions and the circulars/ guidelines issued thereunder, have
been examined, include: -

a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015;

b) Securities and Exchange Board of India (Issue of Capital and Disclosure Require
Regulations, 2018;

905, Sakar -V, B/h. Natraj Cinema, Ashram Road, Ahmedabad — 380009. (t/f) 079-4
9722814909 (e), cs.vishwasb@gmail.com
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c)
d)
e)
f)

g
h)

and circulars/ guidelines issued thereunder;

For Vishwas Sharma & Associates
Company Secretaries
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;
Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; (Not
Applicable during the review period)
Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021; (Not Applicable during the review period)
Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021; (Not Applicable during the review period)
Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;
Securities and Exchange Board of India (Depository and Participants) Regulations, 2018;

and based on the above examination, | hereby report that, during the Review Period:

I. (@) The listed entity has complied with the provisions of the above Regulations and

circulars/ guidelines issued thereunder, except in respect of matters specified below:
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For Vishwas Sharma & Associates

Company Secretaries
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Company Secretaries
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For Vishwas Sharma & Associates

Company Secretaries

Regulati
on 47(3)
of SEBI
(LODR)
Regulati
ons
2015.

I. We hereby report that, during the Review Period the compliance status of the listed entity
is appended as below:

Sr.

Particulars
B N

[Secretarial Standards:
The compliances of the listed entity are in
accordance with the applicable Secretarial
Standards (SS) issued by the Institute o
Company Secretaries of India (ICSI).

Adoption and timely updation of the Policies:

® All applicable policies under SEBI
Regulations are adopted with the approvall
of board of directors of the listed entities
® All the policies are in conformity with SEBI
Regulations and have been reviewed &
updated on time, as per the
regulations/circulars/guidelines issued by
SEBI

Yes

Yes

Maintenance and disclosures on Website:

® The Listed entity is maintaining a functional|
website

e Timely dissemination of the documents/|
information under a separate section on
the website

® Web-links provided in annual corporate
governance reports under Regulation 27(2)
are accurate and specific which re- directs|
to the relevant document(s)/ section of the|
website

Yes

Yes

Yes

|Disqualification of Director:
None of the Director(s) of the Company is/ are
disqualified under Section 164 of Companies|
Act, 2013 as confirmed by the listed entity.

Yes

Details related to Subsidiaries of listed entities|
ave been examined w.r.t.:
(a) Identification of material subsidiaryj
companies
(b) Disclosure requirement of material as
well as other subsidiaries

Yes

Yes

The Company have_ Two
subsidiaries viz. Mﬁ, Pow\ei“-‘\

Metz Energy Private Lin \\
and M/s. EV Nest Belatel |-,

Limited. M/s. Powermetz’
Energy Private Limited is _:/
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For Vishwas Sharma & Associates

Company Secretaries

Material Subsidiary for the
F.Y. 2024-25.

6. |Preservation of Documents: -
The listed entity is preserving and maintainin
records as prescribed under SEBI Regulationj Yes

nd disposal of records as per Policy off
reservation of Documents and Archival policy}
prescribed under SEBI LODR Regulations, 2015.
7. erformance Evaluation:
e listed entity has conducted performance
valuation of the Board, Independent Directors Yes
nd the Committees at the start of every
inancial year/during the financial year as|
rescribed in SEBI Regulations.
8. IRelated Party Transactions:
(a) The listed entity has obtained prior
approval of Audit Committee for alll Yes
related party transactions; or
(b) The listed entity has provided detailed
reasons along with confirmation
whether the transactions were
subsequently approved
[ratified/rejected by the Audit]
Committee, in case no prior approval
has been obtained.

9. isclosure of events or information: The Company has submi
The listed entity has provided all the required| r?elated Party Transactio
disclosure(s) under Regulation 30 along with No in XBRL Mode with 1 day o,
Schedule IlIl of SEBI LODR Regulations, 2015 Delay for the half year
within the time limits prescribed thereunder. lended on September 2023.

10. |Prohibition of Insider Trading:

The listed entity is in compliance with
Regulation 3(5) & 3(6) SEBI (Prohibition off Yes
Insider Trading) Regulations, 2015.

11. Actions taken by SEBI or Stock Exchange(s), iq 1. BSE Limited has imposed|
fany: fine of Rs. 5,000/- for
No action(s) has been taken against the listed No non-compliance wit
lentity/ its promoters/ directors/ subsidiaries Regulation 33 of SE
either by SEBI or by Stock Exchanges (including] (LODR) Regulations,
under the Standard Operating Procedures 2015 read with SE
issued by SEBI through various circulars) under] Circular no.
SEBI Regulations and circulars/ guidelines| SEBI/HO/CFD/CMD/CIR/
issued thereunder. P/2020/12 dat:

January 22, 2020 for

quarter  end
September 2 e \
30/12/2022. AD 1))
Company has Sl
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For Vishwas Sharma & Associates
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. The Company failed to

said penalty o
24/01/2024.

. BSE Limited has impose

fine of Rs. 5,000/- fo
non-compliance wit
Regulation 23(9) of SEB
(LODR) Regulations,
2015 read with SEB
Circular no.
SEBI/HO/CFD/CMD/CIR/
P/2020/12 dated
January 22, 2020 for the
half year ended on|
September 2023.

appoint a new,
Independent Director
within stipulated time
period on casual vacancy,
caused due to
resignation of Mr. Jayes
Vimal Chellani (DIN:

08453809) on Decembe
23, 2023 and henc
violated the Regulatio
17(1) of the SEBI (LODR
Regulation, 2015. Th
Exchanges (i.e  BSE
Limited) has imposed
fine of Rs.45,000/-
respectively on the
Company on May 22,
2024 i.e. after the review|
period.

12.

Resignation of statutory auditors from the
[listed entity or its material subsidiaries: In case
of resignation of statutory auditor from the
listed entity or any of its material subsidiaries
during the financial year, the listed entity and /|
or its material subsidiary(ies) has / have
complied with paragraph 6.1 and 6.2 of section
V-D of chapter V of the Master Circular on
compliance with the provisions of the LODR
Regulations by listed entities.

N.A.

13.

Additional Non-compliances, if any: No|
additional non-compliances observed for any
SEBI regulation/circular/guidance note etc.

lexcept as reported above.

N.A.
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