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Dear Sir(s)/Ma’am(s),

In terms of Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please
find enclosed the Unaudited Consolidated Financial Results for the third quarter and nine months ended December
31, 2022, which has been published in the following newspapers today, i.e. on January 18, 2023.

1. The Financial Express, Mumbai ( English) and in Ahmedabad edition ( Gujarati); and

2. Mumbai Lakshadweep, Mumbai edition (Marathi).

This will also be hosted on the Company’s website at www.mastek.com.

Kindly take the above on your record and disseminate the same for the information of investors.
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Yours faithfully,

For Mastek Limited
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE THIRD QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022
(Rs. In Lakhs except stated otherwise)

Quarter Nine Months  Quarter Year

ended ended ended ended

December December December March
Particulars 31, 2022 34, 2022 31, 2021 31,2022 |
| (Unaudited) | (Unaudited) (Unaudited) | (Audited) |
 Revenue from operations 65,866 185421 55181 | 218,384

Net Profit / (Loss) for the period
(before Tax, Exceptional andior
_E:ﬁtr_&?fdtnary items) 9,191 30,580 10,982 44 804

Net Profit / (Loss) for the period ] '
belfore lax (alter Exceptional and/or
Extraordinary items) 9,191 33112 10,882 44 804 |

Net Profit / (Loss) for the period

after tax (after Exceplional and/or
- Extraordinary items) 6,712 23,768 8,345 33,342

Total Comprehensive Income for the

period [Comprising Profit / (Loss) for
the period (after tax) and Other

. Comprehensive income (after tax)] 9,733 30,838 8,670 35,915
Equity Share Capital 1,504 1,504 1,486 1,501 |
Other Equity

' Earning per Share

|(FV of Rs. 5 each) | |
' (a) Basic - Rs, 21.34 73.94 24 81 106,52 |
(b) Diluted - Rs. 20.95 71.95 2417 103.81 |
it L e | %3 | B! oo I

1. Key data relating to Unaudited Standalone Financial Results of Mastek Limited is as under;
(Rs. In Lakhs)

Quarter Nine Months Quarter Year
ended ended ended ended
Particulars 2022 | shgoze | otz | snmozz |
- _ (Unaudited) | (Unaudited) (Unaudited) | (Audited)
Revenue from aperations 8,104 22,451 6,759 25670
Profit before Tax 2,980 10,350 2,093 9.587
_Tax Expenses (net) 1or2 )] 2847 | 2 54 1.876 |
Net Profit after tax 1,808 8,003 1,552 7711

2. The above results has been prepared in accordance with the recognition and measurement principles
laid down In Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34'), prescribed
under section 133 of the Companies Act, 2013 (the "Act’), and other accounting pnnciples generally
accepted in India and is in compliance with the presentation and disclosure requireaments of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

3. Duwuring the year ended March 31, 2020, Mastek acquired control of the business of Evolutionary

Systems Private Limited ("ESPL") and its subsidiary companies (together referred to as "Evosys").
With respect to a business undertaking ol ESPL (including investments in certain subsidiaries of
ESPL), the parties (Mastek group and Evosys group) entered into a Demerger Co-operation Agreement
(DCA) and Shareholders Agreement on February 8, 2020.
On September 14, 2021, the above transaction was approved by the Hon'ble NCLT, pursuant to the
Scheme of De-merger, for the demerger of Evolutionary Systems Private Limited (ESPL or demerged
entity), into MESPL, with the effective date of February 1, 2020 (Appointed Date). Accordingly, 4,235,294
equity shares of Mastek Limited (lace value Rs. § each) were issued on September 17, 2021,

On December 17, 2021, a board meeting was held where the Board approved the buy out of first
tranche of CCPS iLe, 50,000 CCPS (of MESPL) basis the agreed valuations. Accordingly, 254,755
equity shares of Mastek Limited (face value of As. 5 each) had been issued on February 10, 2022,
for said buy- out of first tranche of 50,000 CCPS of MESPL.
On December 11, 2022, the Board approved the buy-out of the second tranche of 50,000 CCPS of
MESPL basis the agreed valuations in line with SEB| Regulations (Issue of Capital and Disclosure
Requirements) Regulations, 2018 (as amended), approved by the shareholders of the Company on
January 11, 2023. Accordingly, 320,752 equity shares of Mastek Limited (having face value of Rs, 5
each) have been issued on January 17, 2023, as a part consideration for the aforementioned buy-out.
4. Mastek Inc., a wholly-ownad first level step-down subsidiary of Mastek Limited, signed a definitive
agreement and acquired the 100%: equity Interest of Metasoftech Solutions LLC ("MST USA™). MST USA
is an independent Salesforce consulting and system integration pariner in the Amencas region. The
purchase consideration includes upfront payment of USD 76.60 million (approximately
As. 61,200 lakhs) and eam out - between USD 0 to USD 35 million, subject to achieving financial targets.
Further, Mastek Limited, signed a definitive agreement and acquired 100% equity shares of Mata Soft
Tech Systems Private Limited (MST), which is an off-shore service provider and is mainly engaged in [T
and software support services. The equity shares were bought for a consideration of Rs, 2,723 lakhs,
subjec! to customary closing adjustments as per the terms of the Share Purchase Agreement,
This acquisition was completed on August 1, 2022, Consequent 1o the acquisition, MST along with US
entity 'Metasoftech Solutions LLC', has become a wholly owned subsidiary of the Mastek Limited and
has been considered for the purpose of preparing Group financial statement from this date.

5. On December 16, 2022, Mastek Inc., a wholly-owned first level step-down subsidiary of Mastek
Limited, made a SAFE note investment in VolteoEdge, an Edge Intelligence Company in the Connected
Enterprise Space ("VolteoEdge") which will be converted into an equily stake (of approximately 5%)
in saries A round with a pre-determined valuation cap. VolteoEdge in collabaration with Intel and
ServicaNow, delivers Edge-as-a-Service or Edge-to-Service (E2S) to its customers across
Manufacturing. Oil & Gas, Healthcare, Retail, and Infrastructure industries. The purchase consideration
includes upfront payment of USD 1.50 million (approximately Rs. 1,241 lakhs).

6. During the nine months ended Dacember 31, 2022 the Holding Company has paid a final dividend of
As. 12 per share (240%) on face value Rs. 5 each pos! receiving shareholder's approval in Annual
General Meeting, which was in line with the dividend recommended by the Board of Directors for the
financial year 2021-22. The Board of Directors have recommended an interim dividend @ 140%
(Rs 7 per share on face value of Rs 5 each) at the meeting held on January 17, 2023,

7. The above is an extract of the detailed format of Unaudited Financial Results for the third quarter
and nine manths ended december 31, 2022 filed with the Stock Exchanges under Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of
Quarterly Unaudited Financial Resulls are available on the Stock Exchange website www_bseindia.com,
www.nseindia.com and also on the Company's website www.mastek.com

For & on bahalf of Board of Directors

Mastek Limited

Sd/-

Place : Mumbaij Ashank Desal
Date : January 17, 2023 Vice Chairman & Managing Director
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