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RAIN INDUSTRIES LIMITED

RIL/SEs/2020 July 30, 2020

The General Manager
Department of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers
Dalai Street, Fort
Mumbai-400 001

The Manager
Listing Department
The National Stock Exchange of India
Limited
Bandra Kurla Complex
Bandra East
Mumbai - 400 051

Dear Sir/ Madam,

Sub: Unaudited Financial Results for the Second Quarter ended June 30, 2020.
Ref: 1) Regulation 33 & other applicable Regulations of SEBI(LODR) Regulations, 2015

2) Scrip Code: 500339 (BSE) and Scrip code: RAIN (NSE)

With reference to the above stated subject, please find enclosed herewith Unaudited
Financial Results (Standalone, Consolidated and Segment) for the second quarter ended
June 30, 2020.

Also find attached Limited Review Report issued by B S R & Associates LLP, Chartered
Accountants, Statutory Auditors of the Company on the Unaudited Financial Results for the
second quarter ended June 30, 2020.

These financial results were approved by the Board of Directors of the Company at their
meeting held on July 30, 2020.

This is for your kind information and record.

Thanking you,

Yours faithfully,
for Rain Industries Limited

S. Venkat Ramana Reddy
Company Secretary

Regd. Office: Rain Center
34, Srinagar Colony
Hyderabad 500073
Telangana, India

Phone: +91 (40)40401234
Fax: +91 (40)40401214

Email: secretarial@rain-industries.com
Website: www.rain-industries.com
CIN: L26942TG1974PLC001693



B S R & Associates LLP
Chartered Accountants

Safarpuria Knowledge City Telephone +9140 7182 2000
Orwell. B Wing. 6th Floor. Unit - 3 Fax +91 40 7182 2399
Sy No. 83/1. Plot No. 2, Raidurg
Hyderabad - 500 081, India.

Limited review report on unaudited quarterly consolidated financial results under Regulation 33
of the SEBI (Listing Obligations and Disclosures Requirements) Regulation, 2015

To
Board of Directors of Rain Industries Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Rain
Industries Limited and its subsidiaries (the Parent and its subsidiaries together referred to as "the
Group"), and its share of the net profit after tax and total comprehensive income of its associate for
the quarter ended 30 June 2020 and year to date results for the period from 01 January 2020 to 30
June 2020 ("the Statement"), being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulations').

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities which have been mentioned in Annexure I to this
report.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Registered Office:
BSRS AuOdHU (a partnership firm w.th Reigistwior 5«i Floor, irMria Exceius
No 8A69226S cwwwtvd ir.:o 3 S R ft Associates UP Anolto Mi'ls Compound
la limited liab-Mv Partnership wtti LLP Reg stra: on NM Joshi Marg. Mahalani
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B S R and Associates

Limited review report on unaudited quarterly consolidated financial results of Rain Industries
Limited pursuant to Regulation 33 of the Listing Regulations (Continued)

6. The Statement includes the financial results of certain subsidiaries which have not been reviewed,
whose financial results on a standalone basis reflect total assets of Rs. 28,237.10 million as at 30 June
2020 and total revenue of Rs. 2,357.97 million and Rs. 4,698.14 million, total net loss after tax of Rs.
(133.72) million and Rs. (450.86) million and total comprehensive loss of Rs. (2.32) million and Rs.
(466.83) million for the quarter ended 30 June 2020, and for the period from 1 January 2020 to 30 June
2020 respectively, and cash flows (net) of Rs. 878.36 million from the period 1 January 2020 to 30
June 2020 as considered in the Statement. The above financial results are before giving effect to any
intra group eliminations and consolidation adjustments. According to the information and explanations
given to us by the management, these financial results on a consolidated basis are not material to the
Group.

7. Certain subsidiaries and associate are located outside India whose financial results have been prepared
in accordance with accounting principles generally accepted in their respective countries. The
Company's management has converted the financial statements of such subsidiaries and associate
located outside India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. We have reviewed these conversion adjustments
made by the Company's management. Our opinion in so far as it relates to the balances and affairs of
such subsidiaries and associate located outside India is based on the review of such financial results
and the conversion adjustments prepared by the management of the Company.

Our conclusion on the Statement is not modified in respect of the above matter.

for B S R & Associates LLP
Chartered Accountants
Firm's Registration No. 116231W/ W-100024

CDIDAM Digitally signed by
OKIKAIVI SRIRAM MAHALINGAM

MAHALINGAM

Sriram Mahalingam
Partner
Membership Number: 049642
UDIN: 20049642AAAADY4908

Place: Hyderabad
Date : 30 July 2020



B S R and Associates

Limited review report on unaudited quarterly consolidated financial results of Rain Industries
Limited pursuant to Regulation 33 of the Listing Regulations (Continued)

AnnexureI

List of Subsidiaries and Associate

Name of the Company
1. Rain Cements Limited
2. Renuka Cement Limited
3. Rain CII Carbon (Vizag) Limited
4. Rain Commodities (USA) Inc.
5. Rain Carbon Inc.
6. Rain Carbon Holdings, LLC
7. Rain Global Services LLC
8. Rain CII Carbon LLC
9. CII Carbon Corp.
10. Handy Chemicals (U.S.A.) Ltd.
11. Rain Carbon GmbH
12. RUTGERS Canada Inc.
13. RUTGERS Polymers Ltd.
14. Rain Carbon BVBA
15. RUTGERS Germany GmbH
16. RUTGERS Holding Germany GmbH (Merged into Rain Carbon GmbH in July 2019)
17. RUTGERS Wohnimmobilien GmbH & Co. KG
18. RUTGERS Gewerbeimmobilien GmbH & Co. KG
19. Rain RUTGERS LLC
20. VFT France S.A
21. Rumba Invest BVBA & Co. KG
22. RUTGERS Poland Sp. z o.o
23. Severtar Holding Ltd.
24. RUTGERS Resins BV
25. OOO RUTGERS Severtar
26. RUTGERS (Shanghai) Trading Co. Ltd.
27. InfraTec Duisburg GmbH (Equity accounted investee)
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RAIN INDUSTRIES LIMITED

CIN: L26942TG1974PLC001693
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(Rupees in Millions except per share data)
Statement of Consolidated Unaudited Financial Results for the Quarter and Half Your ended June 30, 2020

Particulars

1

2

3
4
3
6

7

8

(a)

(b)

9

Income
(a)

(b)

Revenue from operations

Other income (Refer note 7 below)

Total income

Expanses
(a)

(W

(c)

(d)

(e)
(f)
(Rl

M.

Cost of materials consumed (Refer note 6 below)
Purchases of stock-in-trade
Changes in inventories of finished goods, work-in-progress and slock-in-
trade (Refer note 6 below)
Employee benefits expense (Refer note 4 below)
Finance costs
Depreciation and amortisation expense (Refer note 4 below)
Loss / (tiain) on foreign currency Iransactions and Iranslalions (net)
Other expenses (Refer note 4 below)
Tolal expenses

Profit before share of loss of associates and tax (1-2)
Share ofloss of associates (net of income tax]
Profit before lax (3+4)
Tax expense / (benefit) (Refer note 8 and 9 below)

- Current tax
'ax relating lo earlier years

- Deferred tax
(a) Deferred tax excludinn (b) below
(b) Impact on account of chan«c in tax rate in India

Total fax expense
Net profit far the pcriod/vear (5-6)
Other comprehensive income / (loss) (net of lax) for the period/ycur

hems lhal will not to be reclassified lo profit or loss:
Rcmcasurements of nei actuarial loss on post employment benefit plans
Income lax effect

Items that will be reclassified to pro lit or loss:
Foreign currency translation reserve

Effective portion of Cash Flow 1 ledge
Income tax effect

Tola other comprehensive income / (loss) (net of tax)

Tola comprehensive income for the period/vear (7+8)

Quarter ended

June 30,2020

Unaudited

23,608.27

265.58

23,873.85

7,236.47
4.223.60

(756.10)

3.243.82
1,242.62
1.880.59

149.55
5,994.29

23,214.84

659.01
-

659.01

350.01

(35.11)

314.90
344.11

-

1,086.79
-

-

1.086.79

1,430.90

March 31,2020

Unaudited

28,976.51

129.32

29,105.83

10.535.04
2,986.03

1,622.69

3.071.57
1,195.18
1,792.94
(159.29)
6.447.44

27,491.60

1,614.23

1,614.23

73S.2S
(124.00)

(169.72)
30.92

475.48
1,138.75

.

(179.69)

(0.78)

(180.47)

958.28

June 30, 2019

Unaudited

33,415.73

297.95

33,713.68

12.695.55
4.249.31

1,921.10

3,001.96
1.133.65
1,282.65

54.06
7,348.43

31,686.71

2,026.97

2,026.97

S66.31
-

(306.89)
.

559.42
1,467.55

-

-

345.09

2.90
-

347.99

1.815.54

Half Year ended

June 30, 2020

Unaudited

52,584.78

394.90

52,979.68

17,771.51
7.209.63

866.59

6.315.39
2,437.80
3.673.53

(9.74)
12,441.73
50,706.44

2,273.24

2,273.24

1.088.29
(124.00)

(204.83)
30.92

790.38
1,482.86

-

-

907.10

(0.78)
-

906.32

2,389.18

June 30,2019

Unaudited

65,381.02

416.61

65,797.63

26,616.94
7.030.27

3,219.91

6.139.34
2,267.39
2.553.36

(18.01)
14,657.55
62,466.75

3.330.88
-

3,330.88

1.456.26

(525.25)

931.01
2.399.87

-

-

226.43

2.90
-

229.33

2,629.20

Year ended

December 31, 2019

Audited

123,607.97

1,562.28

125,170.25

49.812.3S
13,805.15

3.664.04

12.396.58
4,524.01
5,940.15

(75.25)
29,195.88

119,262.94

5,907.31
(0.21)

5,907.10

3.139.42
(163.21)

(1,540.07)
(153.38)
1,282.76
4,624.34

(1,860.78)
602.21

1,281.03

0.78

23.24

4,647.58
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11

12

13

Profit attributable to:
Owners of the Company
Non-conirollinji interests
Net Profit for the periotl/venr

Other comprehensive income /floss) attributable to:
Owners of the Company
Noil-controllinu interests
Other comprehensive income /(loss) for the period/year

Total comprehensive income / (loss) attributable to:
Owners of the Company
Non-conlrollinii interests
Total comprehensive income for the period/year
Earnings Per Share - Basic and Diluted (oflNR 11- each)

(See accompanying notes to the Consolidated Unaudited financial Results)

265.37
78.74

344.11

942.90
143.89

1.086.79

1,208.27
222.63

1,430.90
0.79

(not annualhx'd)

1,065.22
73.53

1,138.75

46.65
(227.12)
f l 80.47)

1.111.87
(153.59)

958.28
3.17

(not mmmilhud)

1,256.79
210.76

1,467.55

306.56
41.43

347.99

1,563.35
252.19

1,815.54
3.74

(not annuuliscd)

1.330.59
152.27

1.482.86

989.55
(83.23)
906.32

2.320.14
69.04

2,389.18
3.96

(not annilalised)

1.944.91
454.96

2.399.87

133.17
96.16

229.3.1

2.078.08
551.12

2,629.20
5.78

(not annnaliscd)

3,913.84
710.50

4,624.34

(159.90)
183.14
23.24

3,753.94
893.64

4,647.58
11.64

Notes:

1 The Consolidated Unaudited Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on July 30, 2020.

0

3

4

5

The Consolidated Unaudited Financial Results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of Companies Act, 2013 ('The Act'
issued thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

read with relevant rules

The Consolidated Unaudited Financial Results for the Quarter and Half year ended June 30, 2020 have been subjected to a "Limited Review'1 by the statutory auditors of the Company. An unqualified report has been
issued by them thereon.

On August 6, 2019, Board of Rain Carbon Inc., a wholly owned step down subsidiary of the Company, decided to close down one of the Group's acility in Uithoorn, Netherlands in light ol
hydrocarbon and C9 aromatic resins, particularly for printing inks and adhesive in a phased manner by March 31, 2020. Although the facility in Uilhoorn was closed, the operations were
Germany by way of a business transfer compensation agreement. The management evaluated the costs of closure and created a total provision for INR 1,076.11 (EUR 13.70 million) for the y
2019. of which INR 235.64 (EUR 3.00 million) was recorded in Employee benefits expense towards severance payments and INR 840.47 (EUR 10.70 million) was recorded in Other expenses,
provision, depreciation and amortisation expense includes an accelerated depreciation of Plant and Machinery amounting to INR 587,96 (EUR 7.42 million) and INR 218.16 (EUR 2.78 millit
December 31, 2019 and September 30, 2019 respectively. Further, additional accelerated depreciation of INR 139.16 (EUR 1.74 million) was recognised during quarter ended March 3 1, 2020.

During the quarter, management has taken all necessary steps required for c
management nlongwith the employees in cleaning up the plant, there is a reduc
been recorded during the quarter as reversal of provision for the estimate made

eroding profitability for
ransferred to Duisburg,

jar ended December 3 1,
n addition to the above

n) for the quarter ended

)sure of plant including requirements from environmental point of view in cleaning up all the waste. Based on the measures taken by
on in the cost estimated during 2019 and could make a nel saving of approximately INR 156.12 million (Euro 1.8 million). The same has
n the line item "other income".

Due to the nationwide lockdovvn announced by the Government of India in l ie month of March 2020 to respond to Ihc Covid 19 outbreak, the operations of the Group were impacted in
shutdown of all plants. The management started operating its plants in India, in a phased manner from first week of April 2020. Meanwhile, the plants in Europe and North America continued t
break during the current quarter. However, there were certain disruptions in supply-chain, causing delays in completion of expansion projects. Further the pandemic has affected volumes acre
impact on gross margins. The Group has continued to evaluate the impact of this pandemic on its business operations, liquidity and financial position and based on management's review c
economic conditions there is no material impact on its financial results as at June 30. 2020, and carrying value of its assets, except certain inventory related WTitc-downs, which are already pr
However, the impact assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and duratiun and accordingly the impact may be different from that es
approval of these financial results. The Group will continue to monitor any material changes to future economic conditions.

ndia due to temporary'
o operate, with a limited
ss the Group with some
'current indicators and

ovided for, vide Note 6.
limatcd as at the date of

I i v-



ro-cconomic conditions like effect of C0VID-19 and fall in crude oil prices, there is sharp decline in the prices ol'products. This resu

Hint of this, changes in inventories of finished goods, work-in-progress and stock-in-trade includes inventory write down amounting t

(i) During the quarter ended March 31, 2020, due to the change in the macro

the abnormal fall in net realizable value (NRV) of inventories and on acco

829.63.

(ii) During the quarter ended June 30, 2020, due to the continued impact of COVID-19, there is fall in crude oil related prices which resulted in the fall

inventories of finished goods, work-in-progress and stock-in-trade includes inventory write down amounting to INR 450.42.

(iii) During the quarter ended March 31,2020, other inventory adjustments towards NRV of INR 70.53 apart from above COV1D - 19 is accounted under cost of materials consumed.

(i) Durum the quarter ended June 30, 2019, Oilier income includes reversal of provision made in 2018 for claims made against one of its subsidiary company towards environmental issues for an amount of INR 130.50

as the matter has been settled in the court.

(ii) During tlie quarter ended December 31, 2019, Other income includes income from sale of land in Ilanau, Germany at one of its subsidiary company amounting to INR 156.16 (EUR 1.97 million) and INR 516.13
(USD 7.25 million) relating to insurance claim settlement proceeds received by the US subsidiary.

The Company's US Subsidiary tiled its 2018 U.S. tax return on due dale of October 15, 2019. At the time of finalizing its tax return for 2018 year, management opted for the group election under section I63J as
compared to single entity election for the purposes of determining its total taxable income at the time of finalizing its 2018 annual consolidated financial statements resulting in a refund of taxes paid for tlie year 2018
in October 2019 and accordingly recorded the impact of the same as a reversal of earlier year income lax expense during the quarter ended September 30, 2019 and year ended December 31, 2019 as it considers the
election as a reasonable tax claim. Any consequential impact of the Company's US Subsidiary continued assessment of the estimates will be recorded in the period in which lhe estimates are revised.

(i) On September 20, 2019 vide the Taxation Laws (Amendment) Ordinance 2019, the

option to p:

of the Inco

ilied in

to INR

of NRV of inventories and on account of this, changes in

Government of India inserted Section II5BAA in Lhe Income Tax Act 1961 which provides doi

option to pay corporate lax at reduced rates effective April 01. 2019, subject to certain condit ons. Out of the two major Indian subsidiaries in th 0 exercise the option permitted u/s I 15IJAA

(ii) Pursuant to the closure of its operations in Uithoorn (refer note 5 above), the Group's German subsidiary entered into a Business transfer compensation agreement with its subsidiary in Netherlands for a
consideration representing the agreed transfer price of INR 3,338.02 ( EUR 42.20 million). The compensation agreement being an inier-eompany transaction docs not affect the Group's consolidated Ilnaneia
statements, however considering the local German tax rules, the underlying fair value of business assets acquired, which will be amortised over a period for tax purposes, has been considered to create a tax asset for the
German subsidiary representing the temporary timing difference between book base and tnx bases. Accordingly, the Group recognized deferred tax benefit for an amount of INR 1,112.07 (EUR 14.10 million).

Effective January I. 2020, the Group adopted Ind AS 116 - Leases, using the modified retrospective approach replacing the existing lease standard. Under the modi lied retrospective approach, the provisions of the new
lease standard are to be applied by lhe Group from the effective dale (i.e., January 01, 2020) without adjusting the comparative periods. The Group has recognised INR 4,423.70 as Right of use asset and Lease
Liability of INR 4.423.70 as on the date of transition i.e., January I, 2020. Further, an amounL of INR 27.63 has been reclassified from Non-Cuncnl/Current Assets to Right of use asset for prepaid operating lease
rentals and an amount of INR 72.57 has been adjusted to Right of use asset from Non-Current Liabilities for lease equalization reserve. In respect of leases that were classified as linance lease, under Ind AS 17, an
amount of INR 972.73 has been reclassified from Property, Plant and Equipment to Right of use asset. In the consolidated statement of profit and loss for the quarter and half year ended June 30, 2020, the nature of
expenses in respect of operating leases has changed from lease rent in previous period to depreciation on the Right of use asset and finance cost for interest accrued on lease liability. There is no material impact tin
profit after tax and earnings per share for the quarter and half year ended June 30, 2020 upon adoption of Ind AS 116.

The Management has decided to sell the assets in its Moundsvillc plant located in US, Pending completion of the transaction, tlie assets have been classified as "Assets held for sale" in the statement of Consolidated
Assets and Liabilities.

Certain Standalont inlbnnation ol'thc Company in lerms of the Regulation 47(1 )(b) ol the SEB1 (listing obligation and disclosure

Particulars

Revenue from operations
Profit before lax
Profit after tail

June 3(1, 202(1

94.47

(3.70)
(170)

Quarter ended

March 31,2020

159.58

(23.31)
(16.79)

requiremc

June 30,

its) Regu

201")

71.48
3960
27.72

ations, 2015;

Half Year ended

June30, 2020

254.05
(27.01)
(20.49)

June 30, 2019

186.66
41.98
29.59

Year ended

December 31, 2019

637.91
387.17
354.39



13 Statement ofConsolidatcd Assets and Liabilities:

Particulars

ASSETS

1. Non-current assets
(a) Property, plant and equipment
(b) Right of use asset
(e) Capital wurk in progress
(d) Goodwill
(e) Other intangible asseLs
(f) Equity accounted investments
(g) Financial assets

(i) Investments
(ii) Loans
(iii) Other financial assets

(h) Deferred lax asset (net)
(i) Non-current lax asseLs (net)
(j) Other non-current assets
Total non-current assets

2. Current assets
(a) Inventories
(b) Financial assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than cash and cash equivalents
(v) Loans
(vi) Other financial assets

(c) Current tax assets (net)
(d) Other current assets

(e) Assets held for sale (refer note 11 above)
Totnl current assets

Total assets

EQUITY AND LIABILITIES

1. Equity
(a) Equity share capital
(b) Other equity

(c) Non-controlling interests

Total equity

2. Liabilities
Non-current liabilities
â) Financial liabilities

(i) Borrowings
(ii) Other financial liabilities

[h) Provisions
'c) Deferred uix liability (net)
(d) Non-current lax liabilities (net)
ê) Other non-current liabilities

Total non-current liabilities

As at
June 30, 2020

Unaudited

41,173.64
5,301.23
8.551.24

65,744.68
291.89

87.95

45.03
322.31

6.79
6,805.61
1.056.99
2,556.95

131.944.31

15,717.66

7.07
11,896.34
11.414.68
1,504.01

24.35
2,128.52

257.24
2,175.24

40.75
45.165.86

177,110.17

672.69
51.246.50
51,919.19

2,023.74

53,942.93

81,578.02
58.61

13.226.99
2,510.88

465.27
43.98

97,883.75

As at
Dcccmbci-31,2019

Audited

32,381.13
-

13.624.09
62,216.87

319.04
82.97

43.39
327,47

16.69
6,218.13

727.13
2,593.50

118.550.41

17,421.58

260.00
10,978.32
10.951.58

738.26
16.05

1,042.09
340.96

1.916.74

61.41
43.726,99

162,277.40

672.69
48.926.36
49,599.05

1,954.70

51,553.75

73,555.51
140.86

12.275.OS
2,372.45

417.90
54.25

88,816.05
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Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade payables

(A) total outstanding dues of micro enterprises and small enterprises
(B) total outstanding dues of creditors other than micro enterprises and small enterprises

(iii) Other financial liabilities
(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities (net)
Total current liabilities

Total equity and liabilities

6,098.90

S.42
8.612.89
5,730.38
1.490.57
1,836.31
1.506.02

25,283.49

177,110.17

3,969.95

18.48
7.876.14
5,676.37
1.126.79
2,377.58

862.29
21,907.60

162,277.40

14 Statement of'Consolidated Cash Hows:

P '1 f t 1 /* 111 ?1 F"C
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A. Cash flow from operating activities
Profit before lux
Adjustments for: • . .

Depreciation and amortisation expense
Loss / (profit) on sale of property, plant and equipnient(net)
Interest and other borrowing costs
Interest income
Dividend income from current investments
Advances written off
Provision / write down of inventories
Liabilities / provisions no longer required written hack
Bad debts written off
Provision for doubtful debts and advances
Provision / (reversal) of provision for plant closure costs
Foreign exchange (gain) / loss, net

Operating profit before working capita] changes
Adjustments for changes in working capital;

Inventories
Trade receivables
Financial assets and other assets
Trade payables, other liabilities and provisions

Cash generated from operations
Income taxes paid, net

Net cash from operating activities

Half year ended
June 30,2020

Unaudited

2,273.24

3,673.53
5.73

2,437.80
(160.63)

(2.65)
1.71

520.95
(41.51)

0.23
2.87

(156.12)
392.16

8,947.31

1,789.10
(656.78)
351.56
171.58

10,602.77
(530.82)

10,071.95

Half year ended
June 30, 2019

Unaudited

3.330.88

2,553.36
(0.09)

2.267.39
(200.61)

(3.31)
9.92

205.20
(207.33)

7.35

(65.92)

7,896.84

4,965.59
1,165.60
(557.05)

(2,639.32)

10,831.66
(1,562.42)
9,269.24
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\i. Cash flow from investing activities
Purchase ol'properLy, plant and equipment and intangible assets, including capital advances
Proceeds lrom sale of property, plant and equipment
Intercorporate deposits (placcd)/released
Purchase of current investments
Proceeds from sale of investments.net
Bank deposits and other bank balances
interest received
Dividends received on current investments

Net cash used in investing activities

C. Cash flow from financing activities
Proceeds from non-current borrowings
Repayment of non-current borrowings
Proceeds/(Repayinenl) of current borrowings, net
Sales lax deferment paid
Interest and oilier borrowing costs paid

Net cash used in financing activities

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents - opening balance
Effect of exchange differences on restatement of foreign currency cash and
cash equivalents
Cash and cash equivalents - closing balance

(7,113.96)
196.45

(1,488.55)

252.93
(745,65)
195.63

2.65
(8,700.50)

650.68
(1,015.69)
1,817.77

(50.79)
(2,357.23)

(955.26)

-116.19
10,951.57

46.92

11,414.68

(5,042.00)
9.19

40.00
(264.10)

212.40
171.77

(4,872.74)

2.22
(64.56)

(1,628.31)
(28.71)

(2,169.21)
(3,888.57)

507.93
7,734.16

84.79

8,326.88

Consolidated Segment wise revenue and results:

The Company has considered business segment as the primary segment for reporting. The products considered for business segment arc:
(u) Carbon
(b) Advanced Materials
(c) Cement

Particulars

1) Segment revenue
fa) Carbon
(b) Advanced Materials
(c) Cement

Total
Less: Inter seizment revenue
Revenue from operations

2) Secment results
(a) Carbon
(b) Advanced Materials
fc) Cement

Total

Less: i) Depreciation and amortisation expense
ii) Finance costs
iii) Other un-allocable income (net)
iv) Share of loss of associates (net of income lax)

Profit before tax

Quarter ended
June 30, 2020

16,898.49
6,706.07
2.065.99

25,670.55
2.062.28

23,608.27

2.471.81
809.12
384.52

.1,665.45

1,880.59
1.242.62
(116.77)

-

659.01

March 31, 2020

20.629.85
7.996.25
2.440.85

31,066.95
2.090.44

28,976.51

3.592.61
475.83
251.77

•1.320.21

1,792.94
1,195.18
(282.14)

-

1,614.23

June 30,2019

23.158.78
9,442.25
2.981.52

35,582,55
2,166.82

33,415.73

2.456.46
1,186.26

556.66
4,199.38

1.282.65
1,133.65
(243.89)

-

2,026.97

Half Year ended
June 30,2020

37,528.34
14.702.32
4,506.84

56.737.50
4,152.72

52,584.78

6,064.42
1.284.95

636.29
7,985.66

3,673.53
2,437.80
(398.91)

2,273.24

June30, 2019

45,750.90
18,003.47
5.780.12

69,534.49
4.153.47

65,381.02

4.959.84
1.778.35

978.82
7,717.01

2,553.36
2,267.39
(434.62)

3J.10.88

Year ended
DcccmbcrSI,2019

87.118.09
34.378.00
10.385.79

131,881.88
8.273.91

123,607.97

11.687.63
1.490.78
1.555.53

14,733.94

5,940.15
4.524.01

(1.637.53)
0.21

5,907.10



Socmctital nsscts and liabilities:

As certain assets of the Company arc often deployed interchangeably between segments, it is impractical to allocate these assets and liabilities to each segment. Hence, the details for segment assets and liabilities have

not been disclosed in the above table.

16 The figures of the previous year/ periods have been regrouped / reclassified, wherever considered necessary lo correspond with the current period's classification /disclosure.

17 The Investors can view Standalone Unaudited Financial Results of the Company on the Company's website www.rain-induslries.com or on the BS1Z Limited website www.bseindiu.com or on the National Stock

Exchange of India Limited website www.nseindia.com.

For and on behalf ofthe Board of Directors
RAIN INDUSTRIES LIMITED

Place:Ilyderabad
Date: July 30. 2020

N Radhl Krishna Keddy
Managing Director
DIN:00021052



B S R & Associates LLP
Chartered Accountants

Salarpuria Knowledge City Telephone +9140 7182 2000
Orwell. B Wing, 6th Floor, Unit-3 pax +9140 7182 2399
Sy No. 83/1. Plot No. 2, Raidurg
Hyderabad-500 081, India.

Limited review report (unmodified) on unaudited quarterly standalone financial results of Rain
Industries Limited pursuant to Regulation 33 of the Securities and Exchange Boards of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations')

To
Board of Directors of Rain Industries Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Rain Industries Limited for the quarter and half year ended 30 June 2020 ("the Statement")
attached herewith, being submitted by the Company pursuant to the requirements of the Listing
Regulations.

2. This Statement, which is the responsibility of the Company's management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

. 4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

for B S R & Associates LLP
Chartered Accountants
Finn's Registration No. 116231W/ W-100024
CD|DA|\/| Digitally signed by SRIRAM

M A H A L I N G A M 0̂
202007-3015:19;06

Sriram Mahalingam
Partner
Membership Number: 049642
UDIN: 20049642AAAADX2301

Place: Hyderabad
Date : 30 July 2020

Registered Office:
B S R U Associates la pwtiwahip firm with Rogi3trat*r 5th Floor. Lwlna EKCSIUS
No BA69226) convened mio B S R & Associates LLP Apollo M.ils Compound
(a Limiied Lability Parlneish.p wil l LLP Registration M M Joshi Matg. MtNfaxm
No AAB • 818;i with alfoct from October t4. 2013 MumlM! 400 011
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RAIN INDUSTRIES LIMITED
CIN: L26942TG1974PLC001693

Regd. Off: "Rain Center", 34, Srinagar Colony, Hyderabad - 500 073, Telangana State, India. Ph.No.040-40401234; Fax:040-40401214
Email: secrctarial@rain-industries.com / www.niin-industries.com

(Rupees in Millions except per share data)
Statement of Standalone Unaudited Financial Results fur the Quarter and Half Year ended June 30, 2020

Particulars

1

3

4

5

6
(a)

(b)

7

8

Income

M
(b)

Revenue from operations
Other income

Total income

Expenses
(a)

M.
M.
(d)
isl
(0

Purchases of stock-in-trade
Employee benefits expense
Finance costs
Depreciation and amortisation expense
Loss / (gain) on foreign currency transactions and translations (net)
Other expenses

Total expenses

Profit / (loss) before tax (1-2)

Tax expense / (benefit)
- Current tax
- Deferred tax

Net profit / (loss) for the period/year (3-4)

Other comprehensive income (net of tax) for the period/year
Items that will not to be reelassified to profit or loss:

Remeasurements of net actuarial gain on post employment benefit plans
Income tax effect

Items that will be reelassified to profit or loss:
Foreign currency translation reserve
Income tax effect

Total other comprehensive income (net of tax)

Total comprehensive income for the period/vear (5+6)

Earnings / (loss) Per Share - Basic & Diluted (of fNR 11- each)

(See accompanying notes to the Standalone Unaudited Financial Results)

Quarter ended
June 30, 2020

Unaudited

94.47
35.34
129.81

14.62
46.92
34.28

1.72
1.36

34.61
133.51

(3.70)

-
-

(3.70)

-
-

-
-
-

(3.70)

(0.01)
(not anniiulised)

March 31, 2020
Unaudited

159.58
43.46

203.04

61.29
44.93
40.40

1.35
24.40
53.98

226.35

(23.31)

(6.52)
-

(16.79)

-
-

-
-

-

(16.79)

(0.05)
(not annualised)

June 30, 2019
Unaudited

71.48
93.24
164.72

-

45.86
47.40

1.50
(1.26)

31.62
125.12

39.60

11.88
-

27.72

-
-

-
-
-

27.72

0.08
(not anmialised)

Half Year ended
June 30, 2020

Unaudited

254.05
78.80

332.85

75.91
91.85
74.68
3.07

25.76
88.59

359.86

(27.01)

(6.52)
-

(20.49)

-
-

-
-
-

(20.49)

(0.06)
(not anmialised)

June 30, 2019
Unaudited

186.66
143.92
330.58

16.97
96.22
96.13
2.96

(5.69)
82.01

288.60

41.98

12.39
-

29.59

-
-

-
-
-

29.59

0.09
(not annualised)

Year ended
December 31, 2019

Audited

637.91
610.16

1,248.07

301.59
187.16
186.70

5.86
8.22

171.37
860.90

387.17

32.78
-

354.39

0.09

-

0.09

354.48

1.05

ift,

s

O

ITt

b



Notes:
1 The Standalone Unaudited Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on July 30, 2020.

2 The Standalone Unaudited Financial Results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of Companies Act, 2013 ('The Acl') read with
relevant rules issued thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

3 The Standalone Unaudited Financial Results for the Quarter and Half year ended June 30, 2020 have been subjected to a "Limited Review" by the statutory auditors of the Company. An unqualified report has
been issued by them thereon.

4 There is no impact on the financial results of the Company due to the nationwide lockdown announced by the Government of India in the month of March 2020. However, the impact assessment of COV1D-19
is a continuing process given the uncertainties associated with its nature and duration and accordingly the impact may be different from that estimated as at the date of approval of these financial results. The
Company will continue to monitor any material changes to future economic conditions.

5 Statement of Standalone Assets and Liabilities:

Particulars As at
June 30, 2020

Asnt
December 31, 2019

ASSETS
1. Non-current assets
(a) Property, Plant and Equipment
(b) Other Intangible assets
(c) Financial Assets

(i) Investments
(ii) Loans

(d) Deterred tax asset, net
(e) Non-current tax assets, net
(f) Other non-current assets
Total non-current assets

2. Current assets
(a) Financial Assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than cash and cash equivalents
(iv) Loans
(v) Other financials assets

(b) Other current assets
Total current assets

Total assets

EQUITY AND LIABILITIES

(a) Equity Share Capital
(b) Other Equity
Total equity

Unaudited

72.31
1.14

9,169.65
2,055.39

1.45
272.29

11,572.23

38.63
202.98

35.47
726.80

0.44
4.67

1,008.99

12,581.22

672.69
8,483.56
9,156.25

Audited

70.05
1.22

9,169.65
2,281.70

1.45
254.04

11,778.11

49.92
202.67
42.79

686.63
0.62
2.71

985.34

12,763.45

672.69
8,504.05

9,176.74



2. Liabilities
Non-current liabilities
(a) Financial Liabilities

(i) Borrowings
(b) Provisions
Total non-current liabilities

Current liabilities
(a) Financial Liabilities

(i) Trade payables
(A) total outstanding dues of micro enterprises and small enterprises
(B) total outstanding dues of creditors other than micro enteiprises and small enterprises

(ii) Other financial liabiltiies
(b) Other Current liablities
(c) Provisions
(d) Current tax liabilities, net
Total current liabilities

Total equity and liabilities

6 Statement of Standalone Cash flows:

Particulars
1 01 Lit u 1411 >r

A. Cash flow from operating activities
Profit before tax
Adjustments for :

Depreciation and amortisation expense
Interest and other borrowing costs
Interest income
Liabilities / provisions no longer required written back
Foreign exchange (gain) / loss, net

Operating loss before working capital changes

Adjustments for changes in working capital:
Trade receivables
Financial assets and oilier assets
Trade payables
Other current liabilities
Other financial liabilities
Provisions ' • •

Cash used in operations
Income taxes (paid) / refund received, net

Net cash from/(used in) operating activities

2,500.50
8.53

2,509.03

-
7.76

775.12
10.67
1.30

121.09
915.94

12,581.22

Half year ended
June 30, 2020

Unaudited

(27.01)

3.07
74.68

(71.99)
(0.57)
25.20

3.38

11.61
(1.26)
4.29

(4.00)
(3.94)
1.96

12.04
(9.90)
2.14

2,699.16
6.57

2,705.73

-
3.83

739.88
14.88
1.30

121.09
880.98

12,763.45

Half year ended
June 30, 2019

Unaudited

41.98

2.96
96.13

(137.83)
(0.01)
(5.51)

(2.28)

298.92
20.34

(314.20)
(12.30)
(1.27)
0.64

(10.15)
( 1 1 . 1 7 )
(21.32)



B. Cash flow from investing activities
Purchase of property, plant and equipment and intangible assets, including capital advances
Loans repaid during the year
Bank deposits and other bank balances
interest received

Net cash from investing activities

C. Cash flow from financing activities
Repayment of non-current borrowings
Interest and other borrowing costs paid

Net cash used in financing activities

Net incrcse / (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents - opening balance
Effect of exchange differences on restatement of foreign currency cash
and cash equivalents

Cash and cash equivalents - closing balance

(5.25)
357.72

7.32
71.35

431.(4

(358.11)
(74.88)

(432.99)

0.29
202.67

0.02

202.98

(0.83)

4.86
121.93
125.96

(93.37)
(93.37)

11.27
18.17

29.44

7 Effective January 1, 2020, the Company adopted Ind AS 116, Leases, using the modified retrospective approach replacing the existing lease standard. The adoption of the standard did not have any impact to
the financial results of the Company.

8 The segment results are included in Consolidated Unaudited Financial Results in compliance with Ind AS 108 "Operating Segments".

9 The figures of the previous year / periods have been regrouped / reclassified, wherever considered necessary to correspond with the current period's classification / disclosure.

Place: Hyderabad
Date: July 30, 2020

For and on behalf of the Board of Directors
RAIN INDUSTRIES LIMITED

N Radha Krishna Rcddy
Managing Director
DIN: 00021052


