Kanak Jani

Chartered Accountant & Insolvency Professional
IBBI Reg No. IBBI/TPA-001/TP-P-01757/2019 -2020/12685

Date: 11" March, 2021

To, To,

BSE Limited National Stock Exchange of India Ltd
Listing Department Listing Department

Phiroze Jeejeebhoy Towers, 'Exchange Plaza', Bandra-Kurla Complex,
Dalal Street, Mumbai-400001 Bandra (E), Mumbai 400051

Scrip Code: 50540 NSE Symbol: PREMIER

Dear Madam / Sirs,

Sub:  Publication of Form- G for invitation for Expression of Interest for Premier Limited

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Listing Regulations) and in accordance with the requirements of sub- clause 16(d) of Clause A of Part
A of Schedule III of Listing Regulations, I would like to inform you that the Invitation of Expression of
Interest in Form G is published on 10" March, 2021, in the following newspapers:

1. Navshakti (Marathi Language) -All Maharashtra Edition
2. Business Standard (English Language) -All India Edition

The publication of Form G for the Invitation of Expression of Interest of Premier Limited is enclosed

for your ready reference.
Kindly take the same on record

Thanking you,
Yours faithfully,

& e dg,
[a. o e YO
Ms. Kanak Jani e TR
\ o |
Resolution Professional \ 3 ¥/

S
IP Reg. No: IBBI/IPA-001/IP-P-0T757/2019 -2020/12685
Email ID: premier.cirp@gmail.com

Contact No: +91 9819875760

Encl: Form G
Registered. Office: 17, Sai Moreshwar Luxuria,Plot No. 74, Sector 18, Kharghar ,
Next to Sanjeevani International School, Navi Mumbai, Maharashtra -410210
Correspondence Office: 4th Floor, Indian Mercantile Mansion Extn,
Madame Cama Road, Colaba, Mumbai — 400005
Email Id: premier.cirp@gmail.com | Contact No: 9819875760
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Covaxin safe, immunises

for at least 3 mths: Lancet

Probability of side effects from vaccine 10-12%, 6x lower than other shots

SOHINI DAS
Humbai, % March

esults from the phase 2 clinical
Rstud}' published in The Lancer

shows that [ndia’s first indige-
nously developed Covid vaccine to get
the regulator’s nod for restricted emer-
gency use — Covaxin — produced
durable antibody and T-cell responses
three months after vaccination.

Follow-up studies ane currently on for
six months and 12 months, said the
authors of the stady.

Moreover, the study noted that new-
tralising antibody titers produced in vac-
cinated individuals were twodold than
what was observed in the phase 1 study.

The study has been authored by
Raches Ella, KErishna Ella of Bharat
Blotech and Mivedita Gupta, deputy
director general and Balram Bhargava,
director peneral of the Indian Councll of
Medical Research (ICMR), among others.
The vaccine has been co-developed by
Bharat Riatech and ICME.

What's more, the firm =aid that after
o doses, the probability of experienc-
ing side effects in those who received
the vaccine was 10-12 per cent - almiost
£ix times lower than other vaccines
which have recelved emergency use
authorisation.

In phase 2 study, two intramuscular
doses of vaccines were administered
{four weeks apart) in 380 healthy chil-
dren and adulis.

Bharat Biotech noted, “Higher neu-
tralising antbody titres (twofold) were
observed in the phase 2 study than in
phase 1 study.”

“Meutralising antibody titres were
similar to a pane] of comvalescent senam
samples,” the Lancet aricle said.

The most common adverse event in
the phiase 2 irial was paln at the injection
site, Followed by headache, fatigue and

Parikh family, former
promotersof Zandu,
exits pharma business

Sells stake in drug firm I{Ltl:- PE firm Advent for ¥1,600 cr

SOHINI BAS
Mumbai, 3Manth

Afterselling its stake in Zandu
Pharmaceiticals in 2008 o
Kiolkata-based Emami, the
Parikh family, theerspwhile
promaoters of Zandu, isexiting
the phanmmaspace withthe
salealits 80 percentinbulk
dinug finm ZCL Chemicals for
TG00 cron,

Private equity player
Addvent International is

barying ZCL fior 2,000 crome.

Morgan Stanley, which
hiolds a litthe over 19 per cent in
the flrm, |5 making 2390 crore
fromthisdeal.

Apcording to industry
sourees, ZCL had aturpoverof
£361 crore in FY 20and in FY21
it weouibd be over L300 crone,

Sourcessay thedeal is
valued at 25 times the Fy20
Ebitdal{eamings before

Flipkart to cover jab
costs for all workers

Walkmart -oowned Flipkart Group has
decided to cover100 per cent
waccination costs for all Flipkart and
Mynitra employees, along with three
dependents. The employees can
chiose 10 be reimbursed for the cost of
the jab, or get them free of charge ata
partner hospital. Alernatively, they
can chaase to participate in any future
vacdnation drives organised on
campus or fadlities at major locations.
Flipkart alone has about 12,000
employeas. ES REPORTER

fewver. *Mo severe or life-threatening
solicited adverse events were reported.”
It added.

The authors have further noged that
serum neutralising antibodies were
detected in all phase 1 panticipants on
Drany 11

“These findings are in accordance
with those of the mENA-1I73 (Modemna)
vaccine, which has recelved emergency
use authorisation,” the stidy said.

This study enrolled a small number
ol participants aged between 12-18 years
and 55-65 years. The researchers said
thar Follow-on studies are required 1o
establish immunogenicity in children
and in those above 65 years.

Covaxin has shown an interim effi-
cacy of 81 per cent [n [ts phase 3 clinical
trial, Bharat Biotéch has claimed
recantly.

Astrafeneca-Oxford vaccine has
shown a 62 per cent efficacy with two
full doses, and 90 per cent efficacy in
one half and one full dose regimen.
Russian vaccine Spurnik v has shown a
GG per cent elficacy in interim analysis

No vaccine shortage
in Rajasthan: Centre

The health ministry on Tuesday
clarified that there was no shortage
of vaccines in Rajasthan after
reports that the state had saught
additional doses and said that it
wisuld run dul of steck in the next
few days. Health ministry said that
the government was regularly
manitoring availability of vaccine
supply in all states, and providing
the doses accarding Lo their
requirement and consumplion
pattern. BS REPORTER

data from 19,866 wolunteers.

Covaxin had been approved by the
countrys  dmg  regulator  Drugs
Controller General of India (DCGT) lor
restricted use in January. The phase 3
stuchies, with over 25800 subjects, were
under way at that time.

The approval had created a furore
among the public as well as the medical
community. The government machin-
ery had to spring into action to clear the
alr. [(Mrector-general of ICME Balram
Bhargava said, "While phase 3 is still
ongoing. immunogenicity data generat-
ed through phase 2 clinical trial serves
s & surragate for efficacy.”

Restricted use of Covaxin in elinical
trials meant that beneficiaries will have
to give consent and there will be regular
follow-up, Such persons will not receive
the placebo.

Meanwhile, Bharan Biotech is geaning
up to produce 40 million doses a month.
Two BioSafery Level 3 facilities (which
can deal with deadly and contagious
viruses) of the compamny have been set
up and a third one is underway,

MSMB PUSH

Jio to offer
services at
110th the
market rate

Telecom operator Rellance
Jio on Tuesday said it will

offer broadband services to
the Micro, Small and
Medivm Businesses

{MIEMBS) at lower tariils.
The company claimed
that v will offer broadband
connections to the MSMB
customers at one-tenth of
the mirket rate, starting a
01 per month with 100
miegabit per secomd uploasd
and download speed as well
as unlimited usage.
“Currently, a micro and
small  business  spends
between 15,000 to 820,000
per month towards connec-
tiwviry, productivity, and
automation tools. Today, we
are taking the [irs1 step
towards empowering small
businesses by giving these
solutions, along with our
connectivity, for less than
one-tenth the cost, starting

+3l 30 3628 BOE]
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EXTRACT OF STANDALONE UNAUINTED FINANCIAL RESULTS FOR THE QUARTER ENDED 315T DECEMBER, 2020
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Interest, taxation, plant at Ankleshwar approved below one thousand rupees
depreciation, and THE SMALL PRINT Ty thee 115 Food and Dug per month,” Jio Director
amortisation)and 14.2times | D@8l has been valued at Administration. We also Akash Ambani said.
the Fy2 Ebinda estimate, 25x FY20 Ebitda and realised it wastowsho Rght Jicrwdll st prerviche digital

“Wi had togive Morgan 14.2x FY21 Ebitda pharmagiants in india for solutions, including remote
Sranbey anexit, sowe WPFHIE] - P (E)T o) share inthe domestic market. management of employees,
launched a process with our &% growth in broket) Sovwe turned our attention 1o video conferencing  amd
banker.Jefferies. We realised i exporting to regulated devices as a service, for a
thatthere isalot of interest in (z7.0) murkets,” Parikh explains. monthly rental of 5,000 The
the firm from the [nvestor 261.0 3311 From one plant jn 2008, firm claims the plan s 50 per
communiry,” said Mihar & FCL has four plants and 90 cent cheaper compeared 1o ins
Parikh, executive director, (81.0) | percentofitsrevenues come competitors. It s initialby tar-
FCL, Private markets ame 40,1 Irom exports, Thegrowth has geting o serve 50 million
valuing enterprises at par ﬂ. been funded primarily MSMB customers. i
with public markets, he 3 theough internal accreaks and L e e
added, [ ] debt. In 2016 ZCL raisedla

“Theonby reason we - round of private eguity whese
weantld go pubdlic would be for Revenue Ebitda Morgan Stankey PE Asia “'wu lndia sees
valuation. We evaluated, and % Margin invested £150 crore fora 19 per

e el was ol substantial,
Sowe decided togoforan
ourriehit sale,” Parikh said.

ZEL, formierly known as
FanduChemicals, was
Boaagght bick From Emsari by
Alay Parikh for212 5crore and
hianded overto hisson Nibar,

Mihar, a 22-year-old
chemical engineer working in
Belgium, returnedto India
amcd ook charge of the loss-
makingentity, which had a
turmseveraf aboot £30-odd
crore, The 2008 Emimi bid
wiasa hostile takeover after
the Vaddvas, Parikh'sco-
promoters, had sold thedr
srake. The Parikhs, who
wanted to prevent the
takeover, lad finally relented
amd sold their 40 peroent
stake for 2400 crore.

Mibar sadd: "My 55-year-
odd fathercalled meup in
Belgitiam i asked mewhat 1

308 42

Soaroe: Analysisiindusing

haclin mimed Formy fitare, He
said they could by out Zandu
Chenicals andgive it tome o
run, given my background in
chemical engineering, lcame
backand initially had a
cutloume shock when [ stared
o run the family-run
enterprise.”

Milar restruciured the
firm, hived professionals from
leading phanma gians in
India including Sun Phanma,
Tvdus, and Lugpin, and
decided o focus on the
botiom Hne.

“WWe gt into making high-
end active pharmaceutical
ingreckients (APTS) ankd gotoar

centstake, which valued ZCT,
at ¥T50 crore. Now, ZCLis
wvaliied an 32, D00 crore,

Morgan Stanley has made
26Tmees bs indesal
investent.

From a 135 cnone
wvaluation in 2008 in 13 vears,
it s grown by 160 times.

50, what next forthe
second genemtion of the
Parikh family?

Mihar doesnot wish to
divulge detalls, bast he says the
nurRcELicals space exciles
him. “Pharmaceuticals s a
spuce we have known and
worked in. 5o ldonot ruleout
carving out something in this
space altogether”

Thie NExT VenTLre miay
begin throughan acguisition
and islikely to be abusiness-
lo-consumer moded raher
than ACLs business-to-
Business model,

@

revenue grow
45% to 25K cr

Chinesse smart phions compa-
oy Vivo saw lts revenue |[n
[nddia growing over 45 per
cent to about £25,060 crorne n
FY20, even as 15 |osses
widened significantly over
the previous liscal, acoonding
tor pegoletory Flings.

Viwvo Mobile India’s rev-
eniie from operations were at
T201T crore for FY19,
according 1o Registrar of
Companies filing — shared
by marker intelligence firm
Tofler, The company, which
competes with players like
Mimomi and Samsung in the
Indian market, saw s losses
widen o T348594 crome in
EFY20 from 21594 crore In
FYI%, m
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Covaxin safe, immunises

for at least 3 mths: Lancet

Probability of side effects from vaccine 10-12%, 6x lower than other shots

SOHINI DAS
Humbai, % March

esults from the phase 2 clinical
Rstud}' published in The Lancer

shows that [ndia’s first indige-
nously developed Covid vaccine to get
the regulator’s nod for restricted emer-
gency use — Covaxin — produced
durable antibody and T-cell responses
three months after vaccination.

Follow-up studies ane currently on for
six months and 12 months, said the
authors of the stady.

Moreover, the study noted that new-
tralising antibody titers produced in vac-
cinated individuals were twodold than
what was observed in the phase 1 study.

The study has been authored by
Raches Ella, KErishna Ella of Bharat
Blotech and Mivedita Gupta, deputy
director general and Balram Bhargava,
director peneral of the Indian Councll of
Medical Research (ICMR), among others.
The vaccine has been co-developed by
Bharat Riatech and ICME.

What's more, the firm =aid that after
o doses, the probability of experienc-
ing side effects in those who received
the vaccine was 10-12 per cent - almiost
£ix times lower than other vaccines
which have recelved emergency use
authorisation.

In phase 2 study, two intramuscular
doses of vaccines were administered
{four weeks apart) in 380 healthy chil-
dren and adulis.

Bharat Biotech noted, “Higher neu-
tralising antbody titres (twofold) were
observed in the phase 2 study than in
phase 1 study.”

“Meutralising antibody titres were
similar to a pane] of comvalescent senam
samples,” the Lancet aricle said.

The most common adverse event in
the phiase 2 irial was paln at the injection
site, Followed by headache, fatigue and

Parikh family, former
promotersof Zandu,
exits pharma business

Sells stake in drug firm I{Ltl:- PE firm Advent for ¥1,600 cr

SOHINI BAS
Mumbai, 3Manth

Afterselling its stake in Zandu
Pharmaceiticals in 2008 o
Kiolkata-based Emami, the
Parikh family, theerspwhile
promaoters of Zandu, isexiting
the phanmmaspace withthe
salealits 80 percentinbulk
dinug finm ZCL Chemicals for
TG00 cron,

Private equity player
Addvent International is

barying ZCL fior 2,000 crome.

Morgan Stanley, which
hiolds a litthe over 19 per cent in
the flrm, |5 making 2390 crore
fromthisdeal.

Apcording to industry
sourees, ZCL had aturpoverof
£361 crore in FY 20and in FY21
it weouibd be over L300 crone,

Sourcessay thedeal is
valued at 25 times the Fy20
Ebitdal{eamings before

Flipkart to cover jab
costs for all workers

Walkmart -oowned Flipkart Group has
decided to cover100 per cent
waccination costs for all Flipkart and
Mynitra employees, along with three
dependents. The employees can
chiose 10 be reimbursed for the cost of
the jab, or get them free of charge ata
partner hospital. Alernatively, they
can chaase to participate in any future
vacdnation drives organised on
campus or fadlities at major locations.
Flipkart alone has about 12,000
employeas. ES REPORTER

fewver. *Mo severe or life-threatening
solicited adverse events were reported.”
It added.

The authors have further noged that
serum neutralising antibodies were
detected in all phase 1 panticipants on
Drany 11

“These findings are in accordance
with those of the mENA-1I73 (Modemna)
vaccine, which has recelved emergency
use authorisation,” the stidy said.

This study enrolled a small number
ol participants aged between 12-18 years
and 55-65 years. The researchers said
thar Follow-on studies are required 1o
establish immunogenicity in children
and in those above 65 years.

Covaxin has shown an interim effi-
cacy of 81 per cent [n [ts phase 3 clinical
trial, Bharat Biotéch has claimed
recantly.

Astrafeneca-Oxford vaccine has
shown a 62 per cent efficacy with two
full doses, and 90 per cent efficacy in
one half and one full dose regimen.
Russian vaccine Spurnik v has shown a
GG per cent elficacy in interim analysis

No vaccine shortage
in Rajasthan: Centre

The health ministry on Tuesday
clarified that there was no shortage
of vaccines in Rajasthan after
reports that the state had saught
additional doses and said that it
wisuld run dul of steck in the next
few days. Health ministry said that
the government was regularly
manitoring availability of vaccine
supply in all states, and providing
the doses accarding Lo their
requirement and consumplion
pattern. BS REPORTER

data from 19,866 wolunteers.

Covaxin had been approved by the
countrys  dmg  regulator  Drugs
Controller General of India (DCGT) lor
restricted use in January. The phase 3
stuchies, with over 25800 subjects, were
under way at that time.

The approval had created a furore
among the public as well as the medical
community. The government machin-
ery had to spring into action to clear the
alr. [(Mrector-general of ICME Balram
Bhargava said, "While phase 3 is still
ongoing. immunogenicity data generat-
ed through phase 2 clinical trial serves
s & surragate for efficacy.”

Restricted use of Covaxin in elinical
trials meant that beneficiaries will have
to give consent and there will be regular
follow-up, Such persons will not receive
the placebo.

Meanwhile, Bharan Biotech is geaning
up to produce 40 million doses a month.
Two BioSafery Level 3 facilities (which
can deal with deadly and contagious
viruses) of the compamny have been set
up and a third one is underway,

MSMB PUSH

Jio to offer
services at
110th the
market rate

Telecom operator Rellance
Jio on Tuesday said it will

offer broadband services to
the Micro, Small and
Medivm Businesses

{MIEMBS) at lower tariils.
The company claimed
that v will offer broadband
connections to the MSMB
customers at one-tenth of
the mirket rate, starting a
01 per month with 100
miegabit per secomd uploasd
and download speed as well
as unlimited usage.
“Currently, a micro and
small  business  spends
between 15,000 to 820,000
per month towards connec-
tiwviry, productivity, and
automation tools. Today, we
are taking the [irs1 step
towards empowering small
businesses by giving these
solutions, along with our
connectivity, for less than
one-tenth the cost, starting

+3l 30 3628 BOE]
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Interest, taxation, plant at Ankleshwar approved below one thousand rupees
depreciation, and THE SMALL PRINT Ty thee 115 Food and Dug per month,” Jio Director
amortisation)and 14.2times | D@8l has been valued at Administration. We also Akash Ambani said.
the Fy2 Ebinda estimate, 25x FY20 Ebitda and realised it wastowsho Rght Jicrwdll st prerviche digital

“Wi had togive Morgan 14.2x FY21 Ebitda pharmagiants in india for solutions, including remote
Sranbey anexit, sowe WPFHIE] - P (E)T o) share inthe domestic market. management of employees,
launched a process with our &% growth in broket) Sovwe turned our attention 1o video conferencing  amd
banker.Jefferies. We realised i exporting to regulated devices as a service, for a
thatthere isalot of interest in (z7.0) murkets,” Parikh explains. monthly rental of 5,000 The
the firm from the [nvestor 261.0 3311 From one plant jn 2008, firm claims the plan s 50 per
communiry,” said Mihar & FCL has four plants and 90 cent cheaper compeared 1o ins
Parikh, executive director, (81.0) | percentofitsrevenues come competitors. It s initialby tar-
FCL, Private markets ame 40,1 Irom exports, Thegrowth has geting o serve 50 million
valuing enterprises at par ﬂ. been funded primarily MSMB customers. i
with public markets, he 3 theough internal accreaks and L e e
added, [ ] debt. In 2016 ZCL raisedla

“Theonby reason we - round of private eguity whese
weantld go pubdlic would be for Revenue Ebitda Morgan Stankey PE Asia “'wu lndia sees
valuation. We evaluated, and % Margin invested £150 crore fora 19 per

e el was ol substantial,
Sowe decided togoforan
ourriehit sale,” Parikh said.

ZEL, formierly known as
FanduChemicals, was
Boaagght bick From Emsari by
Alay Parikh for212 5crore and
hianded overto hisson Nibar,

Mihar, a 22-year-old
chemical engineer working in
Belgium, returnedto India
amcd ook charge of the loss-
makingentity, which had a
turmseveraf aboot £30-odd
crore, The 2008 Emimi bid
wiasa hostile takeover after
the Vaddvas, Parikh'sco-
promoters, had sold thedr
srake. The Parikhs, who
wanted to prevent the
takeover, lad finally relented
amd sold their 40 peroent
stake for 2400 crore.

Mibar sadd: "My 55-year-
odd fathercalled meup in
Belgitiam i asked mewhat 1

308 42

Soaroe: Analysisiindusing

haclin mimed Formy fitare, He
said they could by out Zandu
Chenicals andgive it tome o
run, given my background in
chemical engineering, lcame
backand initially had a
cutloume shock when [ stared
o run the family-run
enterprise.”

Milar restruciured the
firm, hived professionals from
leading phanma gians in
India including Sun Phanma,
Tvdus, and Lugpin, and
decided o focus on the
botiom Hne.

“WWe gt into making high-
end active pharmaceutical
ingreckients (APTS) ankd gotoar

centstake, which valued ZCT,
at ¥T50 crore. Now, ZCLis
wvaliied an 32, D00 crore,

Morgan Stanley has made
26Tmees bs indesal
investent.

From a 135 cnone
wvaluation in 2008 in 13 vears,
it s grown by 160 times.

50, what next forthe
second genemtion of the
Parikh family?

Mihar doesnot wish to
divulge detalls, bast he says the
nurRcELicals space exciles
him. “Pharmaceuticals s a
spuce we have known and
worked in. 5o ldonot ruleout
carving out something in this
space altogether”

Thie NExT VenTLre miay
begin throughan acguisition
and islikely to be abusiness-
lo-consumer moded raher
than ACLs business-to-
Business model,

@

revenue grow
45% to 25K cr

Chinesse smart phions compa-
oy Vivo saw lts revenue |[n
[nddia growing over 45 per
cent to about £25,060 crorne n
FY20, even as 15 |osses
widened significantly over
the previous liscal, acoonding
tor pegoletory Flings.

Viwvo Mobile India’s rev-
eniie from operations were at
T201T crore for FY19,
according 1o Registrar of
Companies filing — shared
by marker intelligence firm
Tofler, The company, which
competes with players like
Mimomi and Samsung in the
Indian market, saw s losses
widen o T348594 crome in
EFY20 from 21594 crore In
FYI%, m



L COMPANIES

" Fagd OMice PEEE Haad Dffice T‘w-:!'.llil’m AT
Corporaha ety Mumder AN GPEX1WEG0IIM ] Websla wee apcd in

Moty Wo, SEAE] L8
E-Tendix Eng. K. Y18P-JEMPW- 11307
Dy Chicrl EnginessHaatgeanes [Procunament Cal-| GOSSTP, Roopragar
imites. E-Tonder i Mo 20_POWER_E1TI0_1 for the work of Breshdown' Preverthes|
Manisnascn of Boler, Ao and Badr aiadinses L300 MW Lnd-81 w1 {Suage-11 ﬁi
Wl ai GCESTFE Fopar, For deladed NE & Tender Speclicadon pioase neler iof
hitpeVepeac.punjab gowin bom 35002021 trom 05080 P4 oowands [
Meote - Comigendum & adgendum, il sy wil ba pobishod osling & heps Do punjah oo in |

daket 05032021

WiIN E AND JEWELLERY LIMITED
Liguidmors Adcsess - N7, Jaak Contyg, Danaj Sa'v Foad mm-mmmum

‘West, blamia - 400053 Contact: <51 908156008, Emall | Wuaahnr v iz
E AUCTHON UNDER IMSOLVENCY AND BANERUPTCY CODE, 2016

Date wnd Tims of Auclion : 23 March 2031 (Masday) fram 11:00 &, M, i
01:00 P M. {with unfssiled sxléasion of 5 minulss sach)

Sae ol giaels owned Iy WINDDME CUAMONDS AND JEWELLERY LIMITED n
Laqeidation) forming part of Liguataion Estate uster secaon 35(0 of BE, JHE mad with
Paguiztion 313 ol Liqudsion Reguiations. E-Auctos will be cosducted on A8 18 WHERE
I, S U5 WHAT IS, WHATEVER THERE |5 AND N0 RECTRIRSE BASIS™.

The Gakk wil b cdom by ondersigend] Mwoigh  -Auchion SEReCe  peowisnr

Dy. O Engmonritioacuanert |is  E procerement Technologies Limited - Auchon Tiger via webste hitpacd
Tl AN N (Procurmmeent Ce-21 o seg o, suiciianiger. et {Ampu i R}
ATP-RH GRESTER ;su!
(1121 [ Pr%hﬁ IV i
=" 364 1 ﬂmmmm RANGALCRE
HW 'L' - Blectssric Gty Beasch L0 JI‘IJ
| L LI R - 3 " ¥
” s Nemards arqelors- 5601 100 (= 1. 1,13 V5 [
1. Fust, lnd . |PMB, Becheric Gty Beanch [ 4530 406
i e |arm=-im1m ons | 310000 *"“’4
CHEMHE
Urk: Ho. 46, S0, MERLS o WJ
Bbwr® [BEL Tembaram, Chenns| 75 ]
Tl 500 (148 it
Uri: Ho. 46, S0FAL MEPZ-
; S5t Tambaam, Clemnal . ) ]
rﬂ“wh Of £ar be QFtines -G (4 '30'1
serdeg an
o erpdrad on o
m“h ymhuuﬁ“m " Koo 1T/EDE, M
72 3ol 1 ST MRV GG Lot MIENSFlL,  CoEL  Kaklared 157 18
- =¥ m L] Cochn-682 037
WS
[HI]
PME,  Gocwm. el IBRIE20] .,
G30" o horn Goa-408571 | grs "'5"‘1'4 "'”'["‘J
. [PME.  Socmmn.  Tehsd | 9730020
SN e, Worh Goa- 501 | ars 5'129['4 *“'3"|
Dmer |PME.  Socom. Eehel 161 17
Matals |Basdes, Norf Gaa-400 &3
KOLYATA
bioaiale o, -, IJHu:;‘ D‘J
i Maricarchon 50F  Buiidn
ey [BED S o = | r2emzno 124amg s
{5k Lake I:r:."r -
Bengal TIK 041
e Part and [Wodele M2, 1KY, 1 Flos
ERAPA-O0 AP 1 P57/ 41 5. M 285 Machinery|Maniarchan 50F Bulidn
Farak Jar R st (ISED Bectry Bidtanaged L0000 40000
17, Sai oreshwer Lusoria Piol No. Td_ Becior 18, ael |(S8F Lake Chyl Mol
AN e W I“'l"" g b e Fadures: Bengal- 71 0491
=1t LA ary LOiT. EITCH
e s e O Lozaion Ma. W 507 Sarves|
Miaciame Cama e, Coiaba, Mumba) - 400005 Lentr £ Surey Mo, 35
Fmd g ol o Sichod, Ta. dbdaa| MW | 2202000 2208
a1 b b ﬂﬂ'ﬁ.ﬂ]‘i.&quu-ﬁﬁﬁi'
L e TR i
ot R Al

RBUTR-D0 LAP-201 5T 2018- TR0 260

Coate: fDe= larzi, 2

17, §ad Maemaraar Liouria, Pot e, 74, St 14,
rirratoral

et iy M Mzl 11010

HCL INFOSYSTEMS LIMITED
CIN: LTZI0B0L 1885PLCIII05S
Dffice: 08, Siddhartha, 9, Mehn Piace, New Dothi-110 018
+ 611202530577, PAEEIARS, Fax: <81 130 2673791
Emil: coseni.com, Wabsibs: www hoinloaysisma.com

NOTICE OF POSTAL BALLOT TD MEMEBERS

m-mmmmunwd%nuuum
A, 2073 CAel”) read wilh Rule 30 & 27 of he Comparies [Maragsmant and
Adminetrabos) Fules, EUHIHhiimhhim

= 1l o Gpnenal Maedings issusd [ry the instinng of the Company Sacralanes ol
ke End pureusnl 1o Slfed ewe 2nd negulalions &3 may be sppicabie, the Company has
compleld Be slecionic rasemissot and the pirsical depaich of he Posial Baliol
Kioboa and Postal Ballot Form aiong with the prepad safaddressed Susness
Fiaply Erveplops ioday La.. Tuesdery, 3 Marck, 206 i all tha Memiees ior seakling thar
s by wely ol B Sl Flesololare bof e folkpwing malen
Haim b Duscription of thi REsolution

1 bmmmmdmumm-mhmm
HCL Infotech Limiing, a wholly cwned subsdiany lo the Company.
L | Ty consider and io ghe approvel for sale of HOL Indolech Limved, & whally
owred sty
Tra Posial Ballol Notice and Form am also avalable on the websie of the Comgpany
‘www Poci e eaTes o e wsll 3 o T wisbeiie 01 NS0 wwew SyE0G el com
mmunmmmmmmwnm
o, id oh D cul-oF dale e U feaog oppbion i darrisg lhar

qﬁw The

oS aithar slacironically o Cam prowiding the taciity
foithe Mambers hmu't:. hm-wm“rﬂhm.qhtﬁaphﬂ:m
provided oy National Seoufies Liméted |

Tin Prind for vwoting by way of Postal Ballot and mmmences fom Wednesday,
10 Marels, 2021 (D900 AW, 15T &nc aneds o Thismsday, B April, 2021 HHRI.II'I]
Tha frschie il e disablend by NSO hereafiar. Once the vobi i caol
blembear, shal not e allowesd i i The detailed
Insiructions for evoling am contained inthe Postal Ballol

Thes et chske For sl o violees const ol Proistal Bkt P from the Merbens §
Talrassent ordissant in e proposed ssolution s Thumsday, 87 Aprl, 021 (0500 ML I5T).
The Postal Bafint Form racaived afer B April, 2021 (05:00 PM. 5T wil ba
siricthy ireatled &= if fha reply from such Member hars rol been mosfved.

vy Misshar ity grievancs peraining i P Postal Baliol procoss of who Feve fol
eateid Posisl Fuﬂ:]mmhuhl' Sushil Kumsr Jain, Comparny Seceetary of
':::“"'“".I"ﬂ_lﬂ*dm or contact af +89 120 2628450 for duplicale Postal

T resuit of the Posisl Saliol wil be declamd on or befom Saterday, 10" Apr, 2621 and
www holipevsinms com.

will ba chsplaryed on e websie of e Company

I casa of any queriss you may sefer the Frequenty Asied ﬁ.ﬂuul:ﬂ.th]i:h

Sharaholders and e-voling wser manual for Shansholdars avellabin al the ‘downloads’

ek of o conips! NSOL by amal al

orcall o 1 B0 222 BE0. Coder ol e B

Lirritid

Sushil Kumar Jain

P Woida

Dminc 05000 2021 BT

PME, Colta  Beaech 74241
A |Damands ) o 00 05 [ !1!‘41:?19‘]:1?*-32‘"34 L8

it b, 2 [fsbola  Towes mnuf.l,.t:ﬁ:.a a5y mom o770 200 0o
1,5 & 6 ¢ (Warkel, Golgmadl| 32 Mo

Eqiwgarm, LT

[ujarat- 304 D04

* For detsiled Terms & Condibars please réler Process Memorandem

LLas date bar submission of EMD & Edgibility Dacuments | 15* Merch 2021 (Naeday)
Lt de far information sharing svd sile sl ; 19* March 2221 (Fridwy)

Date and Time al E-auction : 22 March 2021 |Manday|

JNoin : The detsied Terme & Condiions, E-Auction Bd Document Declaration & ofer
dntad e of pning puction am avaliahie pn Mg acitaection. M ctiomige nel aad company
websie Wil 'winseme-growpn/

I cage ol @y  clARcEioRs s
lig FElar Mnaem eEy mail oo,

ol e enderagned &l

i
CAAmil Gugla

& Liguidstar ol 'Winksme Dismenss. & Jewrdlery Limied
vide crder daled 17 Seglember 2020

1881 Registration: IBALIPA-0FAP-POB016 20061710840
Adereas . TIE, Jankd Conter, Daftal Skl Avad, 4T Veerm
Desai Raad, Fadber |West), Memial - 408 033

Errall - liquatsint wissnmasrgnail.com

Date - 10 March 221
|| Piace : Mumbai

McDOWELL HOLDINGS LIMITED

CM: LOS TR AR OIA1E5
Ragisierad Offca: UB Tower', Léval 12 UB City, 24,
E-mal. mhkmeesiorffulmal com  \Websie: wew modossiFoldings coin

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 115T DECEMBER, 2020

Wil Mallya Road Besgaurs - 560001
Tel - #2780 4668 G060 Fan - «38 80 2227 4B20

L Re in Lacy) |
1 Guarter endad Waar 1o Dale Endad
gl Particul I 122020 10.09-2020 ¥i-13.2013 -12.128 1422008
e wlars fUn-qudited] | (Us-audited] [Un-audited] {Un-audited] [in-gstibel |
1.| Total intome i 128mM k] Fal 1 106570
2| MetProfr ! (Loss) iom ordinary actwdies bakre [ 98} gL [#.i=F. 2 121N 1055
axcaptienal llams ad law
3| Ml Prale T Loss) tor the paniod alhier [aa jahar (75,96} a2 200 (R F R ] [ERLES)
excaplanal Rema)
4 Tosal Comprabensive Incoms or [he parod lcomprising 14616.20 (S3600G}; (£ R ] TT12267 EA1481)
ProfeiLoss| for the penod {afier ) and Oar
Comgrahensive ncome [aher lan)]
Equaty Shama Capial 139823 1.79823 1.796833 13823 13623
Rasarime |Edcluding Ravaleanon Resgrg & ahowm n TITEA.TT STEME 48 (Ll ] TETLTT (B861.56)
#aBalance shee! of Previous pear) et Pt 2| [ Pabens e 3} [Poerbs bt 3|
1. | Eorminga Per Stam (before escepional items)
L Bagic (Fs} LSS [ale.] 1.5 PRET) BET)
i, Diluied [Fs. M55 0.8 1.3 AT {LBT)
& | Esfrengd Per Shase (alles aacaplons nems)
L Basic (fs.} LS5 (2] {1,504 1] )
i, Dl | OB ) LSS Lilr.] 150 M- R -]

Mot

thee quarier | ning months anded 11 Decembar 2014

Place | Bergaln
Dote : March 8, 30H

1) The abows is an sabscd of Ba diaile lome o Lls-audined Fnsncsl Results Tor D uaner ended T Decembse, JIF0 uscie Regulatien 33 of SERI (LisSng Olbfigaian
and Deckesum Requemens) Reguatons, 2015 Tha 4 fomats of it aiong with e financial soles 0 SOODUSIS iDgaher Wil quailier Limssd Arsew Fepor of Be Swamey
Autiion: ane mvalshis on e Snck Exchangs wabsiles |0 wwe hesindis com and wew resndiacom snd on Ba Conpasy welbsii: wwe modoselhoidings oon

Ji Dwm to bsnston hom indian GAAP o IND AS equily insrument Revve besan massused & ber velue and eflect of the same it sefiacied in Ressrees aad Serplus ascep! 'of in

By e furharty of e Board
St
Drosctor

NEW DELHI | WEDNESDAY, 10 March 2021 Business Standard

Covaxin safe, immunises

for at least 3 mths: Lancet

Probability of side effects from vaccine 10-12%, 6x lower than other shots

SOHINI DAS
Humbai, % March

esults from the phase 2 clinical
Rstud}' published in The Lancer

shows that [ndia’s first indige-
nously developed Covid vaccine to get
the regulator’s nod for restricted emer-
gency use — Covaxin — produced
durable antibody and T-cell responses
three months after vaccination.

Follow-up studies ane currently on for
six months and 12 months, said the
authors of the stady.

Moreover, the study noted that new-
tralising antibody titers produced in vac-
cinated individuals were twodold than
what was observed in the phase 1 study.

The study has been authored by
Raches Ella, KErishna Ella of Bharat
Blotech and Mivedita Gupta, deputy
director general and Balram Bhargava,
director peneral of the Indian Councll of
Medical Research (ICMR), among others.
The vaccine has been co-developed by
Bharat Riatech and ICME.

What's more, the firm =aid that after
o doses, the probability of experienc-
ing side effects in those who received
the vaccine was 10-12 per cent - almiost
£ix times lower than other vaccines
which have recelved emergency use
authorisation.

In phase 2 study, two intramuscular
doses of vaccines were administered
{four weeks apart) in 380 healthy chil-
dren and adulis.

Bharat Biotech noted, “Higher neu-
tralising antbody titres (twofold) were
observed in the phase 2 study than in
phase 1 study.”

“Meutralising antibody titres were
similar to a pane] of comvalescent senam
samples,” the Lancet aricle said.

The most common adverse event in
the phiase 2 irial was paln at the injection
site, Followed by headache, fatigue and

Parikh family, former
promotersof Zandu,
exits pharma business

Sells stake in drug firm I{Ltl:- PE firm Advent for ¥1,600 cr

SOHINI BAS
Mumbai, 3Manth

Afterselling its stake in Zandu
Pharmaceiticals in 2008 o
Kiolkata-based Emami, the
Parikh family, theerspwhile
promaoters of Zandu, isexiting
the phanmmaspace withthe
salealits 80 percentinbulk
dinug finm ZCL Chemicals for
TG00 cron,

Private equity player
Addvent International is

barying ZCL fior 2,000 crome.

Morgan Stanley, which
hiolds a litthe over 19 per cent in
the flrm, |5 making 2390 crore
fromthisdeal.

Apcording to industry
sourees, ZCL had aturpoverof
£361 crore in FY 20and in FY21
it weouibd be over L300 crone,

Sourcessay thedeal is
valued at 25 times the Fy20
Ebitdal{eamings before

Flipkart to cover jab
costs for all workers

Walkmart -oowned Flipkart Group has
decided to cover100 per cent
waccination costs for all Flipkart and
Mynitra employees, along with three
dependents. The employees can
chiose 10 be reimbursed for the cost of
the jab, or get them free of charge ata
partner hospital. Alernatively, they
can chaase to participate in any future
vacdnation drives organised on
campus or fadlities at major locations.
Flipkart alone has about 12,000
employeas. ES REPORTER

fewver. *Mo severe or life-threatening
solicited adverse events were reported.”
It added.

The authors have further noged that
serum neutralising antibodies were
detected in all phase 1 panticipants on
Drany 11

“These findings are in accordance
with those of the mENA-1I73 (Modemna)
vaccine, which has recelved emergency
use authorisation,” the stidy said.

This study enrolled a small number
ol participants aged between 12-18 years
and 55-65 years. The researchers said
thar Follow-on studies are required 1o
establish immunogenicity in children
and in those above 65 years.

Covaxin has shown an interim effi-
cacy of 81 per cent [n [ts phase 3 clinical
trial, Bharat Biotéch has claimed
recantly.

Astrafeneca-Oxford vaccine has
shown a 62 per cent efficacy with two
full doses, and 90 per cent efficacy in
one half and one full dose regimen.
Russian vaccine Spurnik v has shown a
GG per cent elficacy in interim analysis

No vaccine shortage
in Rajasthan: Centre

The health ministry on Tuesday
clarified that there was no shortage
of vaccines in Rajasthan after
reports that the state had saught
additional doses and said that it
wisuld run dul of steck in the next
few days. Health ministry said that
the government was regularly
manitoring availability of vaccine
supply in all states, and providing
the doses accarding Lo their
requirement and consumplion
pattern. BS REPORTER

data from 19,866 wolunteers.

Covaxin had been approved by the
countrys  dmg  regulator  Drugs
Controller General of India (DCGT) lor
restricted use in January. The phase 3
stuchies, with over 25800 subjects, were
under way at that time.

The approval had created a furore
among the public as well as the medical
community. The government machin-
ery had to spring into action to clear the
alr. [(Mrector-general of ICME Balram
Bhargava said, "While phase 3 is still
ongoing. immunogenicity data generat-
ed through phase 2 clinical trial serves
s & surragate for efficacy.”

Restricted use of Covaxin in elinical
trials meant that beneficiaries will have
to give consent and there will be regular
follow-up, Such persons will not receive
the placebo.

Meanwhile, Bharan Biotech is geaning
up to produce 40 million doses a month.
Two BioSafery Level 3 facilities (which
can deal with deadly and contagious
viruses) of the compamny have been set
up and a third one is underway,

Vedanta can't
operate Goa

unit without
nod, says NGT

PRESS TRUST OF INDI&
Hewy Delhi, 9 Mard

The Mational Green Tribanal
{NGT) has held that
Vedantas mining plam in
Dharbandora area in Goa
cannol  operate  without
obtaining  Emvironment
Clearance (ECL

A Bench headed by NGT
Chairperson Justice Adarsh
Eumar Goel saicd the recom
mencement of the plant o
2009 can only be dome alter
obtaining EC.

“Acrordingly, we hold thiat
the application is maintain-
able and requirement of prior
ELC for operating the plants in
quiestion by respondent nio. 4
{(Vedanta) is attracted. The
Mintstry of Environment and
Forests and the Goa State
Pollution Control Board may
take [urther remedial action
in accordance with this fnd-
ing 1o enforee the puleof L
the Bench said. The plant has
recommenced in 2019, The
tribunal said such recom-

Interest, taxation, plant at Ankleshwar approved mencement s requived o be
dhepreciation, and THE SMALL PRINT Ty the US Food and Diug after the grant of EC even if
amortisation)and 14.2times | D@8l has been valued at Administration. We alsn the plant was initially started
the Fy21 Ebitdaestimate. 25x FY20 Ebitda and realised it wastoughto fight priar 1o 2006 “More 5o, the

“We had togive Morgan 14.2x FY21 Ebitda pharma giants in India for initial location of the plant at
Sranbey anexit, sowe WPFHIE] - P (E)T o) share inthe domestic market. a time when EC was not
launched a process with our &% growth in broket) Sovwe turned our attention 1o regquired was different. It is
banker.Jefferies. We realised i exporting to regulated clear..that such location
thatthere isalotofinterestin (270 markets,” Parikh explains. chamged in 201 Since work-
the firm from the [nvestor 261.0 3311 From one plant jn 2008, Ing of the plant prior to 2019
communiry,” said Mihar . FCL has four plants and 90 i mot in issue, we are only
Parikh, executive director, (81.0) | percentofitsrevenues come considering the issue of
ACL, Privane markets are 0, | fromexpors The growth has recommencement in the
valuing enterprises at par ﬂ. been funded primarily year 3019, it said.
with public markets, he 3 theough internal accreaks and i e e e
added, [ ] debt. In 2016 ZCL raisedla

“Theonby reason we - round of private eguity whese
weantld go pubdlic would be for Revenue Ebitda Morgan Stankey PE Asia “'wu lndia sees
valuation. We evaluated, and % Margin invested £150 crore fora 19 per

e el was ol substantial,
Sowe decided togoforan
ourriehit sale,” Parikh said.

ZEL, formierly known as
FanduChemicals, was
Boaagght bick From Emsari by
Alay Parikh for212 5crore and
hianded overto hisson Nibar,

Mihar, a 22-year-old
chemical engineer working in
Belgium, returnedto India
amcd ook charge of the loss-
makingentity, which had a
turmseveraf aboot £30-odd
crore, The 2008 Emimi bid
wiasa hostile takeover after
the Vaddvas, Parikh'sco-
promoters, had sold thedr
srake. The Parikhs, who
wanted to prevent the
takeover, lad finally relented
amd sold their 40 peroent
stake for 2400 crore.

Mibar sadd: "My 55-year-
odd fathercalled meup in
Belgitiam i asked mewhat 1

308 42

Soaroe: Analysisiindusing

haclin mimed Formy fitare, He
said they could by out Zandu
Chenicals andgive it tome o
run, given my background in
chemical engineering, lcame
backand initially had a
cutloume shock when [ stared
o run the family-run
enterprise.”

Milar restruciured the
firm, hived professionals from
leading phanma gians in
India including Sun Phanma,
Tvdus, and Lugpin, and
decided o focus on the
botiom Hne.

“WWe gt into making high-
end active pharmaceutical
ingreckients (APTS) ankd gotoar

centstake, which valued ZCT,
at ¥T50 crore. Now, ZCLis
wvaliied an 32, D00 crore,

Morgan Stanley has made
26Tmees bs indesal
investent.

From a 135 cnone
wvaluation in 2008 in 13 vears,
it s grown by 160 times.

50, what next forthe
second genemtion of the
Parikh family?

Mihar doesnot wish to
divulge detalls, bast he says the
nurRcELicals space exciles
him. “Pharmaceuticals s a
spuce we have known and
worked in. 5o ldonot ruleout
carving out something in this
space altogether”

Thie NExT VenTLre miay
begin throughan acguisition
and islikely to be abusiness-
lo-consumer moded raher
than ACLs business-to-
Business model,

@

revenue grow
45% to 25K cr

Chinesse smart phions compa-
oy Vivo saw lts revenue |[n
[nddia growing over 45 per
cent to about £25,060 crorne n
FY20, even as 15 |osses
widened significantly over
the previous liscal, acoonding
tor pegoletory Flings.

Viwvo Mobile India’s rev-
eniie from operations were at
T201T crore for FY19,
according 1o Registrar of
Companies filing — shared
by marker intelligence firm
Tofler, The company, which
competes with players like
Mimomi and Samsung in the
Indian market, saw s losses
widen o T348594 crome in
EFY20 from 21594 crore In
FYI%, m
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Covaxin safe, immunises

for at least 3 mths: Lancet

Probability of side effects from vaccine 10-12%, 6x lower than other shots

SOHINI DAS
Humbai, % March

esults from the phase 2 clinical
Rstud}' published in The Lancer

shows that [ndia’s first indige-
nously developed Covid vaccine to get
the regulator’s nod for restricted emer-
gency use — Covaxin — produced
durable antibody and T-cell responses
three months after vaccination.

Follow-up studies ane currently on for
six months and 12 months, said the
authors of the stady.

Moreover, the study noted that new-
tralising antibody titers produced in vac-
cinated individuals were twodold than
what was observed in the phase 1 study.

The study has been authored by
Raches Ella, KErishna Ella of Bharat
Blotech and Mivedita Gupta, deputy
director general and Balram Bhargava,
director peneral of the Indian Councll of
Medical Research (ICMR), among others.
The vaccine has been co-developed by
Bharat Riatech and ICME.

What's more, the firm =aid that after
o doses, the probability of experienc-
ing side effects in those who received
the vaccine was 10-12 per cent - almiost
£ix times lower than other vaccines
which have recelved emergency use
authorisation.

In phase 2 study, two intramuscular
doses of vaccines were administered
{four weeks apart) in 380 healthy chil-
dren and adulis.

Bharat Biotech noted, “Higher neu-
tralising antbody titres (twofold) were
observed in the phase 2 study than in
phase 1 study.”

“Meutralising antibody titres were
similar to a pane] of comvalescent senam
samples,” the Lancet aricle said.

The most common adverse event in
the phiase 2 irial was paln at the injection
site, Followed by headache, fatigue and

Parikh family, former
promotersof Zandu,
exits pharma business

Sells stake in drug firm I{Ltl:- PE firm Advent for ¥1,600 cr

SOHINI BAS
Mumbai, 3Manth

Afterselling its stake in Zandu
Pharmaceiticals in 2008 o
Kiolkata-based Emami, the
Parikh family, theerspwhile
promaoters of Zandu, isexiting
the phanmmaspace withthe
salealits 80 percentinbulk
dinug finm ZCL Chemicals for
TG00 cron,

Private equity player
Addvent International is

barying ZCL fior 2,000 crome.

Morgan Stanley, which
hiolds a litthe over 19 per cent in
the flrm, |5 making 2390 crore
fromthisdeal.

Apcording to industry
sourees, ZCL had aturpoverof
£361 crore in FY 20and in FY21
it weouibd be over L300 crone,

Sourcessay thedeal is
valued at 25 times the Fy20
Ebitdal{eamings before

Flipkart to cover jab
costs for all workers

Walkmart -oowned Flipkart Group has
decided to cover100 per cent
waccination costs for all Flipkart and
Mynitra employees, along with three
dependents. The employees can
chiose 10 be reimbursed for the cost of
the jab, or get them free of charge ata
partner hospital. Alernatively, they
can chaase to participate in any future
vacdnation drives organised on
campus or fadlities at major locations.
Flipkart alone has about 12,000
employeas. ES REPORTER

fewver. *Mo severe or life-threatening
solicited adverse events were reported.”
It added.

The authors have further noged that
serum neutralising antibodies were
detected in all phase 1 panticipants on
Drany 11

“These findings are in accordance
with those of the mENA-1I73 (Modemna)
vaccine, which has recelved emergency
use authorisation,” the stidy said.

This study enrolled a small number
ol participants aged between 12-18 years
and 55-65 years. The researchers said
thar Follow-on studies are required 1o
establish immunogenicity in children
and in those above 65 years.

Covaxin has shown an interim effi-
cacy of 81 per cent [n [ts phase 3 clinical
trial, Bharat Biotéch has claimed
recantly.

Astrafeneca-Oxford vaccine has
shown a 62 per cent efficacy with two
full doses, and 90 per cent efficacy in
one half and one full dose regimen.
Russian vaccine Spurnik v has shown a
GG per cent elficacy in interim analysis

No vaccine shortage
in Rajasthan: Centre

The health ministry on Tuesday
clarified that there was no shortage
of vaccines in Rajasthan after
reports that the state had saught
additional doses and said that it
wisuld run dul of steck in the next
few days. Health ministry said that
the government was regularly
manitoring availability of vaccine
supply in all states, and providing
the doses accarding Lo their
requirement and consumplion
pattern. BS REPORTER

data from 19,866 wolunteers.

Covaxin had been approved by the
countrys  dmg  regulator  Drugs
Controller General of India (DCGT) lor
restricted use in January. The phase 3
stuchies, with over 25800 subjects, were
under way at that time.

The approval had created a furore
among the public as well as the medical
community. The government machin-
ery had to spring into action to clear the
alr. [(Mrector-general of ICME Balram
Bhargava said, "While phase 3 is still
ongoing. immunogenicity data generat-
ed through phase 2 clinical trial serves
s & surragate for efficacy.”

Restricted use of Covaxin in elinical
trials meant that beneficiaries will have
to give consent and there will be regular
follow-up, Such persons will not receive
the placebo.

Meanwhile, Bharan Biotech is geaning
up to produce 40 million doses a month.
Two BioSafery Level 3 facilities (which
can deal with deadly and contagious
viruses) of the compamny have been set
up and a third one is underway,

MSMB PUSH

Jio to offer
services at
110th the
market rate

Telecom operator Rellance
Jio on Tuesday said it will

offer broadband services to
the Micro, Small and
Medivm Businesses

{MIEMBS) at lower tariils.
The company claimed
that v will offer broadband
connections to the MSMB
customers at one-tenth of
the mirket rate, starting a
01 per month with 100
miegabit per secomd uploasd
and download speed as well
as unlimited usage.
“Currently, a micro and
small  business  spends
between 15,000 to 820,000
per month towards connec-
tiwviry, productivity, and
automation tools. Today, we
are taking the [irs1 step
towards empowering small
businesses by giving these
solutions, along with our
connectivity, for less than
one-tenth the cost, starting

+3l 30 3628 BOE]

McDOWELL HOLDINGS LIMITED

CN; LSS ATI0EPL CoAMa5
Resgisierad Offica; UB Towar, Lavel 17, LIB City, 24, Yieal Malys Road, Bengaleny - 550 101
E-mail. mhireesion@ubmad com  Wabsia; www modowslhoidingicoin - Tl

EXTRACT OF STANDALONE UNAUINTED FINANCIAL RESULTS FOR THE QUARTER ENDED 315T DECEMBER, 2020

Fae ;=51 B0 2237 4650

| Bx i Lacd
Quadtinr ended Yaar o Date Ended
51 Parbicul 13- q0-09- 2020 $-12-m1 n-1z-nn 1122000
Na el {Un-audied) |Un-audiiad| {Un-audied) {Un-auditad) | U msae vl
1.]| Teoulincome - 1257 1M HilM 1,068 70
| NelPioR [ iLoss) bom erdindry acivilies balors (e AE2 [Pl (R EIRE] 11355
excepianal lens and las
1§ MoiPmole! (Loss) for the penind atier tan {aber (M08 2 [P.i=]. = 313 L]
Axtapions nemi)
& | Toml Compraansie incoms S0 s pariod [oormprising 146 20 5360.08) | 584, 33 1T 12867 (& A1E A1)
ProfaTloss) for the pandd |aber las) snd Othad
CGomprehensive Inoome | ater tan)]
% | Equily Sham Capial ] 13521 1¥an 1,550 1301
& | FAeserens |Excludng Rrahaiion Resarva a8 shown in TR TT ETARLE [BE1 52 TITHETT BEN 58
e Balanea ehal of Pravioes yoaer| [P Made ) [Fawkewt Wi ) [Farker' Moo )
7. | Essmings Par Share [belors eecapiosal ams)
I. Basic [Fs.} [ aha] 2 (1504 BET AT
I Diutesd (RS, Ll B (1503 AT AAT|
& | Earnings Par Sham |ahes aacapional [iems)
i. Besic (Fs) K55 02% (1504 H B HE
ii. Diutesd (R ) [aL]] i} (1554 -1 1]

Nese

il e | nisi monihe anosd 37° Decamber TR

Place ;| Bengary
Dae | March 201

1§ Thir aboen ks an axtract of the cotabed fomat of Un-ausind Finandsl Resuls o the quaner ended 311 Deosmbor, 2120 undor Reguiaton 33 of SE8| [Listng Otligaton
sl Digcicsum Aogquirenents| Raguistions, 15 The 4l fornals of it siong with the financis! noles: o sccousts lopather with qualled Limiled Bleview Rapon of Be Siiutony
Aisdon g Balabie on the Swck Exchsngn wabsdies i o waw DSSnsip com il s, faaindin cim and of B Compasy wiliiin www mcdowsl holdngs o n

& Dwr o Wwarcilan o Indias GAAP 10 IND A5, aquity ineTumant heva Bossn massused al Ll aalen and eflecd of tha seme & efeoied B Raseras e Suiples ai for in

By e Authaity ol e Board
LA
Dt

&

Interest, taxation, plant at Ankleshwar approved below one thousand rupees
depreciation, and THE SMALL PRINT Ty thee 115 Food and Dug per month,” Jio Director
amortisation)and 14.2times | D@8l has been valued at Administration. We also Akash Ambani said.
the Fy2 Ebinda estimate, 25x FY20 Ebitda and realised it wastowsho Rght Jicrwdll st prerviche digital

“Wi had togive Morgan 14.2x FY21 Ebitda pharmagiants in india for solutions, including remote
Sranbey anexit, sowe WPFHIE] - P (E)T o) share inthe domestic market. management of employees,
launched a process with our &% growth in broket) Sovwe turned our attention 1o video conferencing  amd
banker.Jefferies. We realised i exporting to regulated devices as a service, for a
thatthere isalot of interest in (z7.0) murkets,” Parikh explains. monthly rental of 5,000 The
the firm from the [nvestor 261.0 3311 From one plant jn 2008, firm claims the plan s 50 per
communiry,” said Mihar & FCL has four plants and 90 cent cheaper compeared 1o ins
Parikh, executive director, (81.0) | percentofitsrevenues come competitors. It s initialby tar-
FCL, Private markets ame 40,1 Irom exports, Thegrowth has geting o serve 50 million
valuing enterprises at par ﬂ. been funded primarily MSMB customers. i
with public markets, he 3 theough internal accreaks and L e e
added, [ ] debt. In 2016 ZCL raisedla

“Theonby reason we - round of private eguity whese
weantld go pubdlic would be for Revenue Ebitda Morgan Stankey PE Asia “'wu lndia sees
valuation. We evaluated, and % Margin invested £150 crore fora 19 per

e el was ol substantial,
Sowe decided togoforan
ourriehit sale,” Parikh said.

ZEL, formierly known as
FanduChemicals, was
Boaagght bick From Emsari by
Alay Parikh for212 5crore and
hianded overto hisson Nibar,

Mihar, a 22-year-old
chemical engineer working in
Belgium, returnedto India
amcd ook charge of the loss-
makingentity, which had a
turmseveraf aboot £30-odd
crore, The 2008 Emimi bid
wiasa hostile takeover after
the Vaddvas, Parikh'sco-
promoters, had sold thedr
srake. The Parikhs, who
wanted to prevent the
takeover, lad finally relented
amd sold their 40 peroent
stake for 2400 crore.

Mibar sadd: "My 55-year-
odd fathercalled meup in
Belgitiam i asked mewhat 1

308 42

Soaroe: Analysisiindusing

haclin mimed Formy fitare, He
said they could by out Zandu
Chenicals andgive it tome o
run, given my background in
chemical engineering, lcame
backand initially had a
cutloume shock when [ stared
o run the family-run
enterprise.”

Milar restruciured the
firm, hived professionals from
leading phanma gians in
India including Sun Phanma,
Tvdus, and Lugpin, and
decided o focus on the
botiom Hne.

“WWe gt into making high-
end active pharmaceutical
ingreckients (APTS) ankd gotoar

centstake, which valued ZCT,
at ¥T50 crore. Now, ZCLis
wvaliied an 32, D00 crore,

Morgan Stanley has made
26Tmees bs indesal
investent.

From a 135 cnone
wvaluation in 2008 in 13 vears,
it s grown by 160 times.

50, what next forthe
second genemtion of the
Parikh family?

Mihar doesnot wish to
divulge detalls, bast he says the
nurRcELicals space exciles
him. “Pharmaceuticals s a
spuce we have known and
worked in. 5o ldonot ruleout
carving out something in this
space altogether”

Thie NExT VenTLre miay
begin throughan acguisition
and islikely to be abusiness-
lo-consumer moded raher
than ACLs business-to-
Business model,

@

revenue grow
45% to 25K cr

Chinesse smart phions compa-
oy Vivo saw lts revenue |[n
[nddia growing over 45 per
cent to about £25,060 crorne n
FY20, even as 15 |osses
widened significantly over
the previous liscal, acoonding
tor pegoletory Flings.

Viwvo Mobile India’s rev-
eniie from operations were at
T201T crore for FY19,
according 1o Registrar of
Companies filing — shared
by marker intelligence firm
Tofler, The company, which
competes with players like
Mimomi and Samsung in the
Indian market, saw s losses
widen o T348594 crome in
EFY20 from 21594 crore In
FYI%, m
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Covaxin safe, immunises

for at least 3 mths: Lancet

Probability of side effects from vaccine 10-12%, 6x lower than other shots
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Humbai, % March

esults from the phase 2 clinical
Rstud}' published In The Lancer

shows that [ndia’s first indige-
nously developed Covid vaccine to get
the regulator’s nod for restricted emer-
gency use — Covaxin — produced
durable antibody and T-cell responses
three months after vaccination.

Follow-up stadies ane currently on for
six months and 12 months, said the
authors of the stady.

Moreover, the study noted that meu-
tralising antibody titers produced in vac-
cinated individuals were twodold than
what was observed in the phase 1 study.

The study has been authored by
Raches Ella, KErishna Ella of Bharat
Biovech and Mivedita Gupra, depury
director general and Balram Bhargava,
director peneral of the Indian Councll of
Medical Research (ICMR), among others.
The waccine has been co-developed by
Bharat Riotech and ICME.

What's more, the firm said that after
twin diases, the peobability of experienc-
ing side effects in those who received
the vaceine was 10-12 per cent - almaos
six times lower than other vaccines
which have recelved emergency use
authorisation.

In phase 2 study, two intramuscular
dioses of vaccines were administered
{four weeks apart) in 380 healthy chil-
dren and adulis.

Bharat Bictech noted, “Higher neu-
tralising antibody titres (twolold) were
observed in the phase 2 study than in
phase 1 study.”

“Meutralising antibody titres were
similar to a pane] of comvalescent senam
samples,” the Lance aricle said.

The most common adverse event in
the phiase 2 irial was paln at the inject ion

Flipkart to cover jab
costs for all workers

Walkmart -cwned Flipkan Group has
decided to cover100 per cent
vactination costs for all Flipkart and
Mynitra employees, along with three
dependents. The employees can
choote 1o be reimbersed for the cost of
the jab, or get them free of charge ata
partner hospital, Altermatively, they
can chaase to participate in any future
vacdnation drives organised on
campus or fadlities at major locations.
Flipkart alone has about 12,000
pmployess, S REPORTER

fevar. “Mo severe of life-threatening
solicited adverse cvents were reported.”
It added.

The authors have further noted tha
serum neutralising antibodies were
detected in all phase 1 panticipants on
Drany 11

“These findings are in accordance
with those of the mENA-1373 (Moderna)
vaccine, which has received emergency
use authorisation,” the stidy said.

This study enrolled a small number
of participants aged between 12-18 vears
and 55-65 years. The researchers said
thar Follow-on studies are required 1o
establish immunogenicity in children
and in those above 65 years.

Covaxin has shown an interim e£fi-
cacy of 81 per cent in its phase 3 clinical
trial, Bharat Biotéch has claimed
recantly.

AstraZeneca-Oxford vaccine has
shown a 62 per cent efficacy with teo
Tull doses, and 90 per cent efficacy in
one half and one full dose regimen.
Russian vaccine Spurnik v has shown a

No vaccine shortage
in Rajasthan: Centre

The health ministry on Tuesday
clarified that there was no shortage
of vaccines in Rajasthan after
reports that the state had saught
additional doses and said that it
wisuld run dul of steck in the next
few days. Health ministry said that
the governiment was regularly
manitoring availability of vaccine
supply in all states, and providing
the doses accarding Lo their
requirement and consumplion
pattarn. BS REPORTER

data from 19,866 soluntesrs,

Covaxin had been approved by the
countrys  dmg  regulator  Drugs
Controller General of India (DCGT) lor
restricted use in January. The phase 3
stuchies, with over 25800 subjects, were
under way at that time.

The approval had created a furore
among the public as well as the medical
comimunity. The goversment machin-
ery had to spring into action to clear the
alr. [(Mrector-general of ICME Balram
Bhargava said, "While phase 3 is still
ongoing. immunogenicity data generat-
ed through phase 2 clinical trial serves
as & surrogate for efficacy.”

Restricted use of Covaxin in clinical
trials meant that beneficiaries will have
to give consent and there will be regular
follow-up, Such persons will not receive
the placebo.

Meanwhile, Bharatn Biotech is geaning
up to produce 40 million doses a month.
Two BioSafery Level 3 facilities (which
can deal with deadly and contagions
viruses) of the company have been set

17, Sai Momsiviar Lussria, Pisi Ma. 74, Sactor 18,
mumwmmhmmmﬂ
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9.6 per cent eflicacy in interim analysis

Parikh family, former
promotersof Zandu,
exits pharma business

Sells stake in drug firm ZCL to PE firm Advent for 1,600 cr

SOHINI BAS
Mummbai, ¥ March

Afterselling its stake in Zandu
Pharrmacenticalsin 2008 1o
Eolkata-tased Emami, the
Parikh family, theerspwhile
promaoters of Zandu, isexiting
the phanmmaspace withthe
saleolits 80 percent in bulk
dinug finm ZCL Chemicals for
T, H00 o,

Private equity player
Addvent International is
barying ZCL for £2 000 crome.

Morgan Stanley, which
hiolds a litthe over 19 per cent in
the flrm, |5 making 2390 crore
fromthisdeal.

Apcording to industry
sourees, ZCL had aturpoverof
£361 crore in FY 20and in FY21
it weouibd be over L300 crone,

Sourcessay thedeal is
valued at 25 times the Fy20
Ebitda{eamings before
Interest, taxation,
depreciation, and
amaortisation) and 1.2 tmies
the Fy21 Ebinda estimane,

“We had togive Morgan
Sranley anexit, sowe
launched a process with our
hanker.Jefferies. We realised
that there isalot ol interest in
the firm frorm the [nvestor
comrmumniy,” said Nihar
Parikh, executive director,
FCL, Private markets ame
valuing enterprises at par
with public markets, hi
aclded.

“Theonby reason we
wonild go pukslic would be for
valuation. Weevaluated, and
e el was ol substantial,
Sowe decided togoforan
ourriehit sale,” Parikh said.

ZCL, formierly known as
FanduChemicals, was
Boaagght back Irom Ensari by
Ajay Parikh for212 Scrore and
hianded overto hisson Nibar,

Mihar, a 22-year-old
chemical engineer working in
Belgium, returnedto India
amcd ook charge of the loss-
makingentity, which had a
turmseveraf aboot £30-odd
crore, The 2008 Emimi bid
wiasa hostile takeover after
the Vaddvas, Parikh'sco-
promoters, had sold their
srake. The Parikhs, who
wanted to prevent the
takeover, lad finally relented
amd sold their 40 peroent
stake for 2400 crore.

Nihar saicl: "My 55-year-
odd fathercalled meup in
Belgitiam i asked mewhat 1

THE SMALL PRINT
Deal has been valued at
5% FY20 Ebitda and
14.2% FYZ1 Ebltda
PR o P (ENE e

% growth in brocket)

(27.0)

261.0 331 .
&0
150.1

T7.3
Revenue Ebitda
% Margin

L2

Soaaroe: Anaysisiindusing

30

haclin mimed Formy fitwre, He
said they could by out Zandu
Chenicals andgive it tome o
run, given my background in
chemical engineering, lcame
backand initially had a
cutloume shock when [ stared
o run the family-run
enterprise.”

Milar restruciured the
firm, hired professicnals from
leading phanma gians in
India including Sun Phanma,
Tvdus, and Lugpin, and
decided o focus on the
botiom Hne.

“WWe gt into making high-
end active pharmaceutical
ingreckients (APTS) ankd gotoar

plant at Ankleshwar approved
Ty the 15 Food and Drug
Administration. W also
resalised it was lowgho lght
pharmagiants in India for
share inthe domestic market.
Soweturned ourattention 1o
exporting to regulated
markets,” Parikh explains.

From one plant jn 2008,
FCL has four plants and 90
per centof itsrevenues come
(o exports, The growt h has
been funded primarily
throwgh internal accneaks and
debt. In 2006 ZCL raised a
round of private eguity whese
MorganStanksy PE Asia
invested £150 crore fora 19 per
centstake, which valued ZCT,
at ¥T50 crore. Now, ZCLis
wvaliied an 32, D00 crore,

Morgan Stanley has made
26Tmees bs indesal
investent.

From a 135 cnone
wvaluation in 2008 in 13 vears,
it s grown by 160 times.

50, what next forthe
second genemtion ofthe
Parikh Family?

Mihar doesnot wish to
divulge detalls, bast he says the
nurRcEuicals space exciles
him. “Pharmaceuticals s a
spuce we have known and
worked in. 5o ldonot ruleout
carving out something in this
space altogether”

Thie NExT VenTLre miay
begin throughan acguisition
and islikely to be abusiness-
lo-consumer moded raher
than ACLs business-to-
Business model,

&

up and a third one is unde rwany,

MSMB PUSH

Jio to offer
services at
110th the
market rate

Telecom operator Rellance
Jio on Tuesday said it will
affer broadband services o
the Micro, Small  and
Medium Businesses
{MIEMBS) at lower tariils.
The company claimed
that v will offer broadband
connections to the MSMB
customers at one-tenth of
the mirket rate, starting a
01 per month with 100
miegabit per secomd uploasd
and download speed as well
as unlimited usage.
“Currently, a micro and
small  business  spends
between 15,000 to 820,000
per month towards connec-
tiwviry, productivity, and
automation tools, Today, we
are taking the [irs1 siep
towards empowering small
busimesses by giving these
solutions, along with our
connectivity, for less than
one-tenth the cost, starting
below one thousand rupees
per month,” Jio Director
Akash Ambani said.
Jiowill adso provicle digital
solutions, including remaote
management of employees,
video conferencing  amd
devices as a service, for a
mvomithhy rental of ER000. The
firm claims the plan s 50 per
cent cheaper compared to 15
comypetitors. Ik is initialhy tar-
geting 1o serve 50 million
MSMB customers. i

Vivo India sees
revenue grow
45%to T25K cr

Chinesse smart phions compa-
oy Vivo saw lts revenue |[n
[nddia growing over 45 per
cent to about £25,060 crorne n
FY20, even as 15 |osses
widened significantly over
the previous liscal, acoonding
tor pegoletory Flings.

Viwvo Mobile India’s rev-
eniie from operations were at
T201T crore for FY19,
according 1o Registrar of
Companies filing — shared
by marker intelligence firm
Tofler, The company, which
competes with players like
Mimomi and Samsung in the
Indian market, saw s losses
widen o T348594 crome in
EFY20 from 21594 crore In
FYI%, m
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Covaxin safe, immunises

for at least 3 mths: Lancet

Probability of side effects from vaccine 10-12%, 6x lower than other shots
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Humbai, % March

esults from the phase 2 clinical
Rstud}' published In The Lancer

shows that [ndia’s first indige-
nously developed Covid vaccine to get
the regulator’s nod for restricted emer-
gency use — Covaxin — produced
durable antibody and T-cell responses
three months after vaccination.

Follow-up stadies ane currently on for
six months and 12 months, said the
authors of the stady.

Moreover, the study noted that meu-
tralising antibody titers produced in vac-
cinated individuals were twodold than
what was observed in the phase 1 study.

The study has been authored by
Raches Ella, KErishna Ella of Bharat
Biovech and Mivedita Gupra, depury
director general and Balram Bhargava,
director peneral of the Indian Councll of
Medical Research (ICMR), among others.
The waccine has been co-developed by
Bharat Riotech and ICME.

What's more, the firm said that after
twin diases, the peobability of experienc-
ing side effects in those who received
the vaceine was 10-12 per cent - almaos
six times lower than other vaccines
which have recelved emergency use
authorisation.

In phase 2 study, two intramuscular
dioses of vaccines were administered
{four weeks apart) in 380 healthy chil-
dren and adulis.

Bharat Bictech noted, “Higher neu-
tralising antibody titres (twolold) were
observed in the phase 2 study than in
phase 1 study.”

“Meutralising antibody titres were
similar to a pane] of comvalescent senam
samples,” the Lance aricle said.

The most common adverse event in
the phiase 2 irial was paln at the inject ion

Flipkart to cover jab
costs for all workers

Walkmart -cwned Flipkan Group has
decided to cover100 per cent
vactination costs for all Flipkart and
Mynitra employees, along with three
dependents. The employees can
choote 1o be reimbersed for the cost of
the jab, or get them free of charge ata
partner hospital, Altermatively, they
can chaase to participate in any future
vacdnation drives organised on
campus or fadlities at major locations.
Flipkart alone has about 12,000
pmployess, S REPORTER

fevar. “Mo severe of life-threatening
solicited adverse cvents were reported.”
It added.

The authors have further noted tha
serum neutralising antibodies were
detected in all phase 1 panticipants on
Drany 11

“These findings are in accordance
with those of the mENA-1373 (Moderna)
vaccine, which has received emergency
use authorisation,” the stidy said.

This study enrolled a small number
of participants aged between 12-18 vears
and 55-65 years. The researchers said
thar Follow-on studies are required 1o
establish immunogenicity in children
and in those above 65 years.

Covaxin has shown an interim e£fi-
cacy of 81 per cent in its phase 3 clinical
trial, Bharat Biotéch has claimed
recantly.

AstraZeneca-Oxford vaccine has
shown a 62 per cent efficacy with teo
Tull doses, and 90 per cent efficacy in
one half and one full dose regimen.
Russian vaccine Spurnik v has shown a

No vaccine shortage
in Rajasthan: Centre

The health ministry on Tuesday
clarified that there was no shortage
of vaccines in Rajasthan after
reports that the state had saught
additional doses and said that it
wisuld run dul of steck in the next
few days. Health ministry said that
the governiment was regularly
manitoring availability of vaccine
supply in all states, and providing
the doses accarding Lo their
requirement and consumplion
pattarn. BS REPORTER

data from 19,866 soluntesrs,

Covaxin had been approved by the
countrys  dmg  regulator  Drugs
Controller General of India (DCGT) lor
restricted use in January. The phase 3
stuchies, with over 25800 subjects, were
under way at that time.

The approval had created a furore
among the public as well as the medical
comimunity. The goversment machin-
ery had to spring into action to clear the
alr. [(Mrector-general of ICME Balram
Bhargava said, "While phase 3 is still
ongoing. immunogenicity data generat-
ed through phase 2 clinical trial serves
as & surrogate for efficacy.”

Restricted use of Covaxin in clinical
trials meant that beneficiaries will have
to give consent and there will be regular
follow-up, Such persons will not receive
the placebo.

Meanwhile, Bharatn Biotech is geaning
up to produce 40 million doses a month.
Two BioSafery Level 3 facilities (which
can deal with deadly and contagions
viruses) of the company have been set

17, Sai Momsiviar Lussria, Pisi Ma. 74, Sactor 18,
mumwmmhmmmﬂ
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9.6 per cent eflicacy in interim analysis

Parikh family, former
promotersof Zandu,
exits pharma business

Sells stake in drug firm ZCL to PE firm Advent for 1,600 cr

SOHINI BAS
Mummbai, ¥ March

Afterselling its stake in Zandu
Pharrmacenticalsin 2008 1o
Eolkata-tased Emami, the
Parikh family, theerspwhile
promaoters of Zandu, isexiting
the phanmmaspace withthe
saleolits 80 percent in bulk
dinug finm ZCL Chemicals for
T, H00 o,

Private equity player
Addvent International is
barying ZCL for £2 000 crome.

Morgan Stanley, which
hiolds a litthe over 19 per cent in
the flrm, |5 making 2390 crore
fromthisdeal.

Apcording to industry
sourees, ZCL had aturpoverof
£361 crore in FY 20and in FY21
it weouibd be over L300 crone,

Sourcessay thedeal is
valued at 25 times the Fy20
Ebitda{eamings before
Interest, taxation,
depreciation, and
amaortisation) and 1.2 tmies
the Fy21 Ebinda estimane,

“We had togive Morgan
Sranley anexit, sowe
launched a process with our
hanker.Jefferies. We realised
that there isalot ol interest in
the firm frorm the [nvestor
comrmumniy,” said Nihar
Parikh, executive director,
FCL, Private markets ame
valuing enterprises at par
with public markets, hi
aclded.

“Theonby reason we
wonild go pukslic would be for
valuation. Weevaluated, and
e el was ol substantial,
Sowe decided togoforan
ourriehit sale,” Parikh said.

ZCL, formierly known as
FanduChemicals, was
Boaagght back Irom Ensari by
Ajay Parikh for212 Scrore and
hianded overto hisson Nibar,

Mihar, a 22-year-old
chemical engineer working in
Belgium, returnedto India
amcd ook charge of the loss-
makingentity, which had a
turmseveraf aboot £30-odd
crore, The 2008 Emimi bid
wiasa hostile takeover after
the Vaddvas, Parikh'sco-
promoters, had sold their
srake. The Parikhs, who
wanted to prevent the
takeover, lad finally relented
amd sold their 40 peroent
stake for 2400 crore.

Nihar saicl: "My 55-year-
odd fathercalled meup in
Belgitiam i asked mewhat 1

THE SMALL PRINT
Deal has been valued at
5% FY20 Ebitda and
14.2% FYZ1 Ebltda
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haclin mimed Formy fitwre, He
said they could by out Zandu
Chenicals andgive it tome o
run, given my background in
chemical engineering, lcame
backand initially had a
cutloume shock when [ stared
o run the family-run
enterprise.”

Milar restruciured the
firm, hired professicnals from
leading phanma gians in
India including Sun Phanma,
Tvdus, and Lugpin, and
decided o focus on the
botiom Hne.

“WWe gt into making high-
end active pharmaceutical
ingreckients (APTS) ankd gotoar

plant at Ankleshwar approved
Ty the 15 Food and Drug
Administration. W also
resalised it was lowgho lght
pharmagiants in India for
share inthe domestic market.
Soweturned ourattention 1o
exporting to regulated
markets,” Parikh explains.

From one plant jn 2008,
FCL has four plants and 90
per centof itsrevenues come
(o exports, The growt h has
been funded primarily
throwgh internal accneaks and
debt. In 2006 ZCL raised a
round of private eguity whese
MorganStanksy PE Asia
invested £150 crore fora 19 per
centstake, which valued ZCT,
at ¥T50 crore. Now, ZCLis
wvaliied an 32, D00 crore,

Morgan Stanley has made
26Tmees bs indesal
investent.

From a 135 cnone
wvaluation in 2008 in 13 vears,
it s grown by 160 times.

50, what next forthe
second genemtion ofthe
Parikh Family?

Mihar doesnot wish to
divulge detalls, bast he says the
nurRcEuicals space exciles
him. “Pharmaceuticals s a
spuce we have known and
worked in. 5o ldonot ruleout
carving out something in this
space altogether”

Thie NExT VenTLre miay
begin throughan acguisition
and islikely to be abusiness-
lo-consumer moded raher
than ACLs business-to-
Business model,

&

up and a third one is unde rwany,

MSMB PUSH

Jio to offer
services at
110th the
market rate

Telecom operator Rellance
Jio on Tuesday said it will
affer broadband services o
the Micro, Small  and
Medium Businesses
{MIEMBS) at lower tariils.
The company claimed
that v will offer broadband
connections to the MSMB
customers at one-tenth of
the mirket rate, starting a
01 per month with 100
miegabit per secomd uploasd
and download speed as well
as unlimited usage.
“Currently, a micro and
small  business  spends
between 15,000 to 820,000
per month towards connec-
tiwviry, productivity, and
automation tools, Today, we
are taking the [irs1 siep
towards empowering small
busimesses by giving these
solutions, along with our
connectivity, for less than
one-tenth the cost, starting
below one thousand rupees
per month,” Jio Director
Akash Ambani said.
Jiowill adso provicle digital
solutions, including remaote
management of employees,
video conferencing  amd
devices as a service, for a
mvomithhy rental of ER000. The
firm claims the plan s 50 per
cent cheaper compared to 15
comypetitors. Ik is initialhy tar-
geting 1o serve 50 million
MSMB customers. i

Vivo India sees
revenue grow
45%to T25K cr

Chinesse smart phions compa-
oy Vivo saw lts revenue |[n
[nddia growing over 45 per
cent to about £25,060 crorne n
FY20, even as 15 |osses
widened significantly over
the previous liscal, acoonding
tor pegoletory Flings.

Viwvo Mobile India’s rev-
eniie from operations were at
T201T crore for FY19,
according 1o Registrar of
Companies filing — shared
by marker intelligence firm
Tofler, The company, which
competes with players like
Mimomi and Samsung in the
Indian market, saw s losses
widen o T348594 crome in
EFY20 from 21594 crore In
FYI%, m
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0n Business Standard

Covaxin safe, immunises

for at least 3 mths: Lancet

Probability of side effects from vaccine 10-12%, 6x lower than other shots

SOHINI DAS
Humbai, % March

esults from the phase 2 clinical
Rstud}' published in The Lancer

shows that [ndia’s first indige-
nously developed Covid vaccine to get
the regulator’s nod for restricted emer-
gency use — Covaxin — produced
durable antibody and T-cell responses
three months after vaccination.

Follow-up studies ane currently on for
six months and 12 months, said the
authors of the stady.

Moreover, the study noted that new-
tralising antibody titers produced in vac-
cinated individuals were twodold than
what was observed in the phase 1 study.

The study has been authored by
Raches Ella, KErishna Ella of Bharat
Blotech and Mivedita Gupta, deputy
director general and Balram Bhargava,
director peneral of the Indian Councll of
Medical Research (ICMR), among others.
The vaccine has been co-developed by
Bharat Riatech and ICME.

What's more, the firm =aid that after
o doses, the probability of experienc-
ing side effects in those who received
the vaccine was 10-12 per cent - almiost
£ix times lower than other vaccines
which have recelved emergency use
authorisation.

In phase 2 study, two intramuscular
doses of vaccines were administered
{four weeks apart) in 380 healthy chil-
dren and adulis.

Bharat Biotech noted, “Higher neu-
tralising antbody titres (twofold) were
observed in the phase 2 study than in
phase 1 study.”

“Meutralising antibody titres were
similar to a pane] of comvalescent senam
samples,” the Lancet aricle said.

The most common adverse event in
the phiase 2 irial was paln at the injection
site, Followed by headache, fatigue and

Parikh family, former
promotersof Zandu,
exits pharma business

Sells stake in drug firm I{Ltl:- PE firm Advent for ¥1,600 cr

SOHINI BAS
Mumbai, 3Manth

Afterselling its stake in Zandu
Pharmaceiticals in 2008 o
Kiolkata-based Emami, the
Parikh family, theerspwhile
promaoters of Zandu, isexiting
the phanmmaspace withthe
salealits 80 percentinbulk
dinug finm ZCL Chemicals for
TG00 cron,

Private equity player
Addvent International is

barying ZCL fior 2,000 crome.

Morgan Stanley, which
hiolds a litthe over 19 per cent in
the flrm, |5 making 2390 crore
fromthisdeal.

Apcording to industry
sourees, ZCL had aturpoverof
£361 crore in FY 20and in FY21
it weouibd be over L300 crone,

Sourcessay thedeal is
valued at 25 times the Fy20
Ebitdal{eamings before

Flipkart to cover jab
costs for all workers

Walkmart -oowned Flipkart Group has
decided to cover100 per cent
waccination costs for all Flipkart and
Mynitra employees, along with three
dependents. The employees can
chiose 10 be reimbursed for the cost of
the jab, or get them free of charge ata
partner hospital. Alernatively, they
can chaase to participate in any future
vacdnation drives organised on
campus or fadlities at major locations.
Flipkart alone has about 12,000
employeas. ES REPORTER

fewver. *Mo severe or life-threatening
solicited adverse events were reported.”
It added.

The authors have further noged that
serum neutralising antibodies were
detected in all phase 1 panticipants on
Drany 11

“These findings are in accordance
with those of the mENA-1I73 (Modemna)
vaccine, which has recelved emergency
use authorisation,” the stidy said.

This study enrolled a small number
ol participants aged between 12-18 years
and 55-65 years. The researchers said
thar Follow-on studies are required 1o
establish immunogenicity in children
and in those above 65 years.

Covaxin has shown an interim effi-
cacy of 81 per cent [n [ts phase 3 clinical
trial, Bharat Biotéch has claimed
recantly.

Astrafeneca-Oxford vaccine has
shown a 62 per cent efficacy with two
full doses, and 90 per cent efficacy in
one half and one full dose regimen.
Russian vaccine Spurnik v has shown a
GG per cent elficacy in interim analysis

No vaccine shortage
in Rajasthan: Centre

The health ministry on Tuesday
clarified that there was no shortage
of vaccines in Rajasthan after
reports that the state had saught
additional doses and said that it
wisuld run dul of steck in the next
few days. Health ministry said that
the government was regularly
manitoring availability of vaccine
supply in all states, and providing
the doses accarding Lo their
requirement and consumplion
pattern. BS REPORTER

data from 19,866 wolunteers.

Covaxin had been approved by the
countrys  dmg  regulator  Drugs
Controller General of India (DCGT) lor
restricted use in January. The phase 3
stuchies, with over 25800 subjects, were
under way at that time.

The approval had created a furore
among the public as well as the medical
community. The government machin-
ery had to spring into action to clear the
alr. [(Mrector-general of ICME Balram
Bhargava said, "While phase 3 is still
ongoing. immunogenicity data generat-
ed through phase 2 clinical trial serves
s & surragate for efficacy.”

Restricted use of Covaxin in elinical
trials meant that beneficiaries will have
to give consent and there will be regular
follow-up, Such persons will not receive
the placebo.

Meanwhile, Bharan Biotech is geaning
up to produce 40 million doses a month.
Two BioSafery Level 3 facilities (which
can deal with deadly and contagious
viruses) of the compamny have been set
up and a third one is underway,

MSMB PUSH

Jio to offer
services at
110th the
market rate

Telecom operator Rellance
Jio on Tuesday said it will

offer broadband services to
the Micro, Small and
Medivm Businesses

{MIEMBS) at lower tariils.
The company claimed
that v will offer broadband
connections to the MSMB
customers at one-tenth of
the mirket rate, starting a
01 per month with 100
miegabit per secomd uploasd
and download speed as well
as unlimited usage.
“Currently, a micro and
small  business  spends
between 15,000 to 820,000
per month towards connec-
tiwviry, productivity, and
automation tools. Today, we
are taking the [irs1 step
towards empowering small
businesses by giving these
solutions, along with our
connectivity, for less than
one-tenth the cost, starting

+3l 30 3628 BOE]
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Interest, taxation, plant at Ankleshwar approved below one thousand rupees
depreciation, and THE SMALL PRINT Ty thee 115 Food and Dug per month,” Jio Director
amortisation)and 14.2times | D@8l has been valued at Administration. We also Akash Ambani said.
the Fy2 Ebinda estimate, 25x FY20 Ebitda and realised it wastowsho Rght Jicrwdll st prerviche digital

“Wi had togive Morgan 14.2x FY21 Ebitda pharmagiants in india for solutions, including remote
Sranbey anexit, sowe WPFHIE] - P (E)T o) share inthe domestic market. management of employees,
launched a process with our &% growth in broket) Sovwe turned our attention 1o video conferencing  amd
banker.Jefferies. We realised i exporting to regulated devices as a service, for a
thatthere isalot of interest in (z7.0) murkets,” Parikh explains. monthly rental of 5,000 The
the firm from the [nvestor 261.0 3311 From one plant jn 2008, firm claims the plan s 50 per
communiry,” said Mihar & FCL has four plants and 90 cent cheaper compeared 1o ins
Parikh, executive director, (81.0) | percentofitsrevenues come competitors. It s initialby tar-
FCL, Private markets ame 40,1 Irom exports, Thegrowth has geting o serve 50 million
valuing enterprises at par ﬂ. been funded primarily MSMB customers. i
with public markets, he 3 theough internal accreaks and L e e
added, [ ] debt. In 2016 ZCL raisedla

“Theonby reason we - round of private eguity whese
weantld go pubdlic would be for Revenue Ebitda Morgan Stankey PE Asia “'wu lndia sees
valuation. We evaluated, and % Margin invested £150 crore fora 19 per

e el was ol substantial,
Sowe decided togoforan
ourriehit sale,” Parikh said.

ZEL, formierly known as
FanduChemicals, was
Boaagght bick From Emsari by
Alay Parikh for212 5crore and
hianded overto hisson Nibar,

Mihar, a 22-year-old
chemical engineer working in
Belgium, returnedto India
amcd ook charge of the loss-
makingentity, which had a
turmseveraf aboot £30-odd
crore, The 2008 Emimi bid
wiasa hostile takeover after
the Vaddvas, Parikh'sco-
promoters, had sold thedr
srake. The Parikhs, who
wanted to prevent the
takeover, lad finally relented
amd sold their 40 peroent
stake for 2400 crore.

Mibar sadd: "My 55-year-
odd fathercalled meup in
Belgitiam i asked mewhat 1
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haclin mimed Formy fitare, He
said they could by out Zandu
Chenicals andgive it tome o
run, given my background in
chemical engineering, lcame
backand initially had a
cutloume shock when [ stared
o run the family-run
enterprise.”

Milar restruciured the
firm, hived professionals from
leading phanma gians in
India including Sun Phanma,
Tvdus, and Lugpin, and
decided o focus on the
botiom Hne.

“WWe gt into making high-
end active pharmaceutical
ingreckients (APTS) ankd gotoar

centstake, which valued ZCT,
at ¥T50 crore. Now, ZCLis
wvaliied an 32, D00 crore,

Morgan Stanley has made
26Tmees bs indesal
investent.

From a 135 cnone
wvaluation in 2008 in 13 vears,
it s grown by 160 times.

50, what next forthe
second genemtion of the
Parikh family?

Mihar doesnot wish to
divulge detalls, bast he says the
nurRcELicals space exciles
him. “Pharmaceuticals s a
spuce we have known and
worked in. 5o ldonot ruleout
carving out something in this
space altogether”

Thie NExT VenTLre miay
begin throughan acguisition
and islikely to be abusiness-
lo-consumer moded raher
than ACLs business-to-
Business model,

@

revenue grow
45% to 25K cr

Chinesse smart phions compa-
oy Vivo saw lts revenue |[n
[nddia growing over 45 per
cent to about £25,060 crorne n
FY20, even as 15 |osses
widened significantly over
the previous liscal, acoonding
tor pegoletory Flings.

Viwvo Mobile India’s rev-
eniie from operations were at
T201T crore for FY19,
according 1o Registrar of
Companies filing — shared
by marker intelligence firm
Tofler, The company, which
competes with players like
Mimomi and Samsung in the
Indian market, saw s losses
widen o T348594 crome in
EFY20 from 21594 crore In
FYI%, m
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Covaxin safe, immunises

for at least 3 mths: Lancet

Probability of side effects from vaccine 10-12%, 6x lower than other shots

SOHINI DAS
Humbai, % March

esults from the phase 2 clinical
Rstud}' published in The Lancer

shows that [ndia’s first indige-
nously developed Covid vaccine to get
the regulator’s nod for restricted emer-
gency use — Covaxin — produced
durable antibody and T-cell responses
three months after vaccination.

Follow-up studies ane currently on for
six months and 12 months, said the
authors of the stady.

Moreover, the study noted that new-
tralising antibody titers produced in vac-
cinated individuals were twodold than
what was observed in the phase 1 study.

The study has been authored by
Raches Ella, KErishna Ella of Bharat
Blotech and Mivedita Gupta, deputy
director general and Balram Bhargava,
director peneral of the Indian Councll of
Medical Research (ICMR), among others.
The vaccine has been co-developed by
Bharat Riatech and ICME.

What's more, the firm =aid that after
o doses, the probability of experienc-
ing side effects in those who received
the vaccine was 10-12 per cent - almiost
£ix times lower than other vaccines
which have recelved emergency use
authorisation.

In phase 2 study, two intramuscular
doses of vaccines were administered
{four weeks apart) in 380 healthy chil-
dren and adulis.

Bharat Biotech noted, “Higher neu-
tralising antbody titres (twofold) were
observed in the phase 2 study than in
phase 1 study.”

“Meutralising antibody titres were
similar to a pane] of comvalescent senam
samples,” the Lancet aricle said.

The most common adverse event in
the phiase 2 irial was paln at the injection
site, Followed by headache, fatigue and

Parikh family, former
promotersof Zandu,
exits pharma business

Sells stake in drug firm I{Ltl:- PE firm Advent for ¥1,600 cr

SOHINI BAS
Mumbai, 3Manth

Afterselling its stake in Zandu
Pharmaceiticals in 2008 o
Kiolkata-based Emami, the
Parikh family, theerspwhile
promaoters of Zandu, isexiting
the phanmmaspace withthe
salealits 80 percentinbulk
dinug finm ZCL Chemicals for
TG00 cron,

Private equity player
Addvent International is

barying ZCL fior 2,000 crome.

Morgan Stanley, which
hiolds a litthe over 19 per cent in
the flrm, |5 making 2390 crore
fromthisdeal.

Apcording to industry
sourees, ZCL had aturpoverof
£361 crore in FY 20and in FY21
it weouibd be over L300 crone,

Sourcessay thedeal is
valued at 25 times the Fy20
Ebitdal{eamings before

Flipkart to cover jab
costs for all workers

Walkmart -oowned Flipkart Group has
decided to cover100 per cent
waccination costs for all Flipkart and
Mynitra employees, along with three
dependents. The employees can
chiose 10 be reimbursed for the cost of
the jab, or get them free of charge ata
partner hospital. Alernatively, they
can chaase to participate in any future
vacdnation drives organised on
campus or fadlities at major locations.
Flipkart alone has about 12,000
employeas. ES REPORTER

fewver. *Mo severe or life-threatening
solicited adverse events were reported.”
It added.

The authors have further noged that
serum neutralising antibodies were
detected in all phase 1 panticipants on
Drany 11

“These findings are in accordance
with those of the mENA-1I73 (Modemna)
vaccine, which has recelved emergency
use authorisation,” the stidy said.

This study enrolled a small number
ol participants aged between 12-18 years
and 55-65 years. The researchers said
thar Follow-on studies are required 1o
establish immunogenicity in children
and in those above 65 years.

Covaxin has shown an interim effi-
cacy of 81 per cent [n [ts phase 3 clinical
trial, Bharat Biotéch has claimed
recantly.

Astrafeneca-Oxford vaccine has
shown a 62 per cent efficacy with two
full doses, and 90 per cent efficacy in
one half and one full dose regimen.
Russian vaccine Spurnik v has shown a
GG per cent elficacy in interim analysis

No vaccine shortage
in Rajasthan: Centre

The health ministry on Tuesday
clarified that there was no shortage
of vaccines in Rajasthan after
reports that the state had saught
additional doses and said that it
wisuld run dul of steck in the next
few days. Health ministry said that
the government was regularly
manitoring availability of vaccine
supply in all states, and providing
the doses accarding Lo their
requirement and consumplion
pattern. BS REPORTER

data from 19,866 wolunteers.

Covaxin had been approved by the
countrys  dmg  regulator  Drugs
Controller General of India (DCGT) lor
restricted use in January. The phase 3
stuchies, with over 25800 subjects, were
under way at that time.

The approval had created a furore
among the public as well as the medical
community. The government machin-
ery had to spring into action to clear the
alr. [(Mrector-general of ICME Balram
Bhargava said, "While phase 3 is still
ongoing. immunogenicity data generat-
ed through phase 2 clinical trial serves
s & surragate for efficacy.”

Restricted use of Covaxin in elinical
trials meant that beneficiaries will have
to give consent and there will be regular
follow-up, Such persons will not receive
the placebo.

Meanwhile, Bharan Biotech is geaning
up to produce 40 million doses a month.
Two BioSafery Level 3 facilities (which
can deal with deadly and contagious
viruses) of the compamny have been set
up and a third one is underway,

Vedanta can't
operate Goa

unit without
nod, says NGT

PRESS TRUST OF INDI&
Hewy Delhi, 9 Mard

The Mational Green Tribanal
{NGT) has held that
Vedantas mining plam in
Dharbandora area in Goa
cannol  operate  without
obtaining  Emvironment
Clearance (ECL

A Bench headed by NGT
Chairperson Justice Adarsh
Eumar Goel saicd the recom
mencement of the plant o
2009 can only be dome alter
obtaining EC.

“Acrordingly, we hold thiat
the application is maintain-
able and requirement of prior
ELC for operating the plants in
quiestion by respondent nio. 4
{(Vedanta) is attracted. The
Mintstry of Environment and
Forests and the Goa State
Pollution Control Board may
take [urther remedial action
in accordance with this fnd-
ing 1o enforee the puleof L
the Bench said. The plant has
recommenced in 2019, The
tribunal said such recom-
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Interest, taxation, plant at Ankleshwar approved mencement s requived o be
dhepreciation, and THE SMALL PRINT Ty the US Food and Diug after the grant of EC even if
amortisation)and 14.2times | D@8l has been valued at Administration. We alsn the plant was initially started
the Fy21 Ebitdaestimate. 25x FY20 Ebitda and realised it wastoughto fight priar 1o 2006 “More 5o, the

“We had togive Morgan 14.2x FY21 Ebitda pharma giants in India for initial location of the plant at
Sranbey anexit, sowe WPFHIE] - P (E)T o) share inthe domestic market. a time when EC was not
launched a process with our &% growth in broket) Sovwe turned our attention 1o regquired was different. It is
banker.Jefferies. We realised i exporting to regulated clear..that such location
thatthere isalotofinterestin (270 markets,” Parikh explains. chamged in 201 Since work-
the firm from the [nvestor 261.0 3311 From one plant jn 2008, Ing of the plant prior to 2019
communiry,” said Mihar . FCL has four plants and 90 i mot in issue, we are only
Parikh, executive director, (81.0) | percentofitsrevenues come considering the issue of
ACL, Privane markets are 0, | fromexpors The growth has recommencement in the
valuing enterprises at par ﬂ. been funded primarily year 3019, it said.
with public markets, he 3 theough internal accreaks and i e e e
added, [ ] debt. In 2016 ZCL raisedla

“Theonby reason we - round of private eguity whese
weantld go pubdlic would be for Revenue Ebitda Morgan Stankey PE Asia “'wu lndia sees
valuation. We evaluated, and % Margin invested £150 crore fora 19 per

e el was ol substantial,
Sowe decided togoforan
ourriehit sale,” Parikh said.

ZEL, formierly known as
FanduChemicals, was
Boaagght bick From Emsari by
Alay Parikh for212 5crore and
hianded overto hisson Nibar,

Mihar, a 22-year-old
chemical engineer working in
Belgium, returnedto India
amcd ook charge of the loss-
makingentity, which had a
turmseveraf aboot £30-odd
crore, The 2008 Emimi bid
wiasa hostile takeover after
the Vaddvas, Parikh'sco-
promoters, had sold thedr
srake. The Parikhs, who
wanted to prevent the
takeover, lad finally relented
amd sold their 40 peroent
stake for 2400 crore.

Mibar sadd: "My 55-year-
odd fathercalled meup in
Belgitiam i asked mewhat 1
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haclin mimed Formy fitare, He
said they could by out Zandu
Chenicals andgive it tome o
run, given my background in
chemical engineering, lcame
backand initially had a
cutloume shock when [ stared
o run the family-run
enterprise.”

Milar restruciured the
firm, hived professionals from
leading phanma gians in
India including Sun Phanma,
Tvdus, and Lugpin, and
decided o focus on the
botiom Hne.

“WWe gt into making high-
end active pharmaceutical
ingreckients (APTS) ankd gotoar

centstake, which valued ZCT,
at ¥T50 crore. Now, ZCLis
wvaliied an 32, D00 crore,

Morgan Stanley has made
26Tmees bs indesal
investent.

From a 135 cnone
wvaluation in 2008 in 13 vears,
it s grown by 160 times.

50, what next forthe
second genemtion of the
Parikh family?

Mihar doesnot wish to
divulge detalls, bast he says the
nurRcELicals space exciles
him. “Pharmaceuticals s a
spuce we have known and
worked in. 5o ldonot ruleout
carving out something in this
space altogether”

Thie NExT VenTLre miay
begin throughan acguisition
and islikely to be abusiness-
lo-consumer moded raher
than ACLs business-to-
Business model,

@

revenue grow
45% to 25K cr

Chinesse smart phions compa-
oy Vivo saw lts revenue |[n
[nddia growing over 45 per
cent to about £25,060 crorne n
FY20, even as 15 |osses
widened significantly over
the previous liscal, acoonding
tor pegoletory Flings.

Viwvo Mobile India’s rev-
eniie from operations were at
T201T crore for FY19,
according 1o Registrar of
Companies filing — shared
by marker intelligence firm
Tofler, The company, which
competes with players like
Mimomi and Samsung in the
Indian market, saw s losses
widen o T348594 crome in
EFY20 from 21594 crore In
FYI%, m
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Covaxin safe, immunises

for at least 3 mths: Lancet

Probability of side effects from vaccine 10-12%, 6x lower than other shots

M . Coamigender A adaenaum, ¥ ey il ba publshod oning af Nepsceer purjah Do n |
Dy, Cref EngineerMasonquarier|

A SO NN [Procasaman Cad-3)|

HTPaE Ga55TP H.mprag,a'i

FORM G -

INVITATION FOR EXPRESSION OF INTEREST
Hegubrdon MG ol Tt d Hanknapic,

m].:m...m

Daie: 108 Wyeca, 200

112 800
PhE, Biscraric Gty Brasch .
A (Damees oo 550 100 Y n.::mu{ |..31114
. |PNE. Blscrariz iy Branch | 45300500 y
i i |Ba-'mim-5-5n 100 s ”“"94 “"'3'1
res 3 CHEMMAI
eldensa of T clica w19 Gl Vilage Sawariar Tnuka K Lirit He. 4B, SOF-0L MEFZ{ s e
SR Bes 1w Of ESTTOTRE -'I-I P""'- & Gher® (52 Tambaam, Cherna I'J;,ﬁ -1 ]
s s B S 0 48
iy 207 Lrf; Ho, 46, 5063, MEF-
i o ieviaion o prvssion i 10 ,:h--. mch A g L !-m]{ m,[i
ceuSon 51101 of U Coge & vadible |[rerir o’ g i o can b obdaned 00 141
h'l"hll-'l"ﬁ 1 COCHRM
|.II. gt '.JI
et wre v aE] Part and B
et | N e P
2 March, AR (bef ity & 3| }-:lﬂ'l.ll: Cachie-852 017
4, GOA
. [PME Sooorm  Tehwl) REEVE2D| i
N Bl ey Py ..'.sumq ..am:{
. |PB Zocorm  Tehwl| 5781520
B.| Sher |Bd|::‘.' Nerh G400 521 e 5-.12mu| iamq
i Dfter |PNE,  Epooimn, Tt 7 11 )
= — - — Mtk |Bastier. Horh Gan-203 B L :
@ per 5.4, B and aher execeting T 5 KOLKATA
=t oo Mo, 1-HW, 1 F:Ta|
Warienchan 50F Bul
s— '.,.5,";;“,: I5E2,. Saor-, Exdrarnagar ﬂn;“ 12472000 12.48.000]
- [Sal Lake Ciyl, Kokea
Wee! Bangal-700 081
fet it Part and [ockuie Mz, 1HW, 17 Fo
S G - P P31 7572018 200812 Mehery |Wardanstan 506 Buide -g1
T Farak & T B | Fusmituie |(SET). Sacoor-i Bkihannagar - 4000000 ADDMY E
profeskons, i piiesd |17, S Wersaswar Liseria, el o, 74, Secior 18, ind  |fat Lake Cryl  Kobara
withi Tl Boand Mliﬂ'ﬂ::;mﬂ'ﬂm Fecures. [Wesr Bengal 700 091
& KUTCH
Vird Iﬁt-!mmm:m?ml
i 2 oy Ko 3% .
A umne e e 15MW | L2062000 ZZ0R.000 50,000
Goneraar |1 wirrn. Gujarat-370 655
7. NUNAAI |
; PRE.  Colabe  Bessch ET425.0000, ,
A |Darmes o oe o |E~uz.:-imt+uu-'.|n4!u:x
AP G011 TST010-008/1 2845 AT

Humbai, % March

esults from the phase 2 clinical
Rstud}' published In The Lancer

shows that [ndia’s first indige-
nously developed Covid vaccine to get
the regulator’s nod for restricted emer-
gency use — Covaxin — produced
durable antibody and T-cell responses
three months after vaccination.

Follow-up stadies ane currently on for
six months and 12 months, said the
authors of the stady.

Moreover, the study noted that meu-
tralising antibody titers produced in vac-
cinated individuals were twodold than
what was observed in the phase 1 study.

The study has been authored by
Raches Ella, KErishna Ella of Bharat
Biovech and Mivedita Gupra, depury
director general and Balram Bhargava,
director peneral of the Indian Councll of
Medical Research (ICMR), among others.
The waccine has been co-developed by
Bharat Riotech and ICME.

What's more, the firm said that after
twin diases, the peobability of experienc-
ing side effects in those who received
the vaceine was 10-12 per cent - almaos
six times lower than other vaccines
which have recelved emergency use
authorisation.

In phase 2 study, two intramuscular
dioses of vaccines were administered
{four weeks apart) in 380 healthy chil-
dren and adulis.

Bharat Bictech noted, “Higher neu-
tralising antibody titres (twolold) were
observed in the phase 2 study than in
phase 1 study.”

“Meutralising antibody titres were
similar to a pane] of comvalescent senam
samples,” the Lance aricle said.

The most common adverse event in
the phiase 2 irial was paln at the inject ion

Flipkart to cover jab
costs for all workers

Walkmart -cwned Flipkan Group has
decided to cover100 per cent
vactination costs for all Flipkart and
Mynitra employees, along with three
dependents. The employees can
choote 1o be reimbersed for the cost of
the jab, or get them free of charge ata
partner hospital, Altermatively, they
can chaase to participate in any future
vacdnation drives organised on
campus or fadlities at major locations.
Flipkart alone has about 12,000
pmployess, S REPORTER

fevar. “Mo severe of life-threatening
solicited adverse cvents were reported.”
It added.

The authors have further noted tha
serum neutralising antibodies were
detected in all phase 1 panticipants on
Drany 11

“These findings are in accordance
with those of the mENA-1373 (Moderna)
vaccine, which has received emergency
use authorisation,” the stidy said.

This study enrolled a small number
of participants aged between 12-18 vears
and 55-65 years. The researchers said
thar Follow-on studies are required 1o
establish immunogenicity in children
and in those above 65 years.

Covaxin has shown an interim e£fi-
cacy of 81 per cent in its phase 3 clinical
trial, Bharat Biotéch has claimed
recantly.

AstraZeneca-Oxford vaccine has
shown a 62 per cent efficacy with teo
Tull doses, and 90 per cent efficacy in
one half and one full dose regimen.
Russian vaccine Spurnik v has shown a

No vaccine shortage
in Rajasthan: Centre

The health ministry on Tuesday
clarified that there was no shortage
of vaccines in Rajasthan after
reports that the state had saught
additional doses and said that it
wisuld run dul of steck in the next
few days. Health ministry said that
the governiment was regularly
manitoring availability of vaccine
supply in all states, and providing
the doses accarding Lo their
requirement and consumplion
pattarn. BS REPORTER

data from 19,866 soluntesrs,

Covaxin had been approved by the
countrys  dmg  regulator  Drugs
Controller General of India (DCGT) lor
restricted use in January. The phase 3
stuchies, with over 25800 subjects, were
under way at that time.

The approval had created a furore
among the public as well as the medical
comimunity. The goversment machin-
ery had to spring into action to clear the
alr. [(Mrector-general of ICME Balram
Bhargava said, "While phase 3 is still
ongoing. immunogenicity data generat-
ed through phase 2 clinical trial serves
as & surrogate for efficacy.”

Restricted use of Covaxin in clinical
trials meant that beneficiaries will have
to give consent and there will be regular
follow-up, Such persons will not receive
the placebo.

Meanwhile, Bharatn Biotech is geaning
up to produce 40 million doses a month.
Two BioSafery Level 3 facilities (which
can deal with deadly and contagions
viruses) of the company have been set

17, Sai Momsiviar Lussria, Pisi Ma. 74, Sactor 18,
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Parikh family, former
promotersof Zandu,
exits pharma business

Sells stake in drug firm ZCL to PE firm Advent for 1,600 cr

SOHINI BAS
Mummbai, ¥ March

Afterselling its stake in Zandu
Pharrmacenticalsin 2008 1o
Eolkata-tased Emami, the
Parikh family, theerspwhile
promaoters of Zandu, isexiting
the phanmmaspace withthe
saleolits 80 percent in bulk
dinug finm ZCL Chemicals for
T, H00 o,

Private equity player
Addvent International is
barying ZCL for £2 000 crome.

Morgan Stanley, which
hiolds a litthe over 19 per cent in
the flrm, |5 making 2390 crore
fromthisdeal.

Apcording to industry
sourees, ZCL had aturpoverof
£361 crore in FY 20and in FY21
it weouibd be over L300 crone,

Sourcessay thedeal is
valued at 25 times the Fy20
Ebitda{eamings before
Interest, taxation,
depreciation, and
amaortisation) and 1.2 tmies
the Fy21 Ebinda estimane,

“We had togive Morgan
Sranley anexit, sowe
launched a process with our
hanker.Jefferies. We realised
that there isalot ol interest in
the firm frorm the [nvestor
comrmumniy,” said Nihar
Parikh, executive director,
FCL, Private markets ame
valuing enterprises at par
with public markets, hi
aclded.

“Theonby reason we
wonild go pukslic would be for
valuation. Weevaluated, and
e el was ol substantial,
Sowe decided togoforan
ourriehit sale,” Parikh said.

ZCL, formierly known as
FanduChemicals, was
Boaagght back Irom Ensari by
Ajay Parikh for212 Scrore and
hianded overto hisson Nibar,

Mihar, a 22-year-old
chemical engineer working in
Belgium, returnedto India
amcd ook charge of the loss-
makingentity, which had a
turmseveraf aboot £30-odd
crore, The 2008 Emimi bid
wiasa hostile takeover after
the Vaddvas, Parikh'sco-
promoters, had sold their
srake. The Parikhs, who
wanted to prevent the
takeover, lad finally relented
amd sold their 40 peroent
stake for 2400 crore.

Nihar saicl: "My 55-year-
odd fathercalled meup in
Belgitiam i asked mewhat 1

THE SMALL PRINT
Deal has been valued at
5% FY20 Ebitda and
14.2% FYZ1 Ebltda
PR o P (ENE e

% growth in brocket)
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261.0 331 .
&0
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haclin mimed Formy fitwre, He
said they could by out Zandu
Chenicals andgive it tome o
run, given my background in
chemical engineering, lcame
backand initially had a
cutloume shock when [ stared
o run the family-run
enterprise.”

Milar restruciured the
firm, hired professicnals from
leading phanma gians in
India including Sun Phanma,
Tvdus, and Lugpin, and
decided o focus on the
botiom Hne.

“WWe gt into making high-
end active pharmaceutical
ingreckients (APTS) ankd gotoar

plant at Ankleshwar approved
Ty the 15 Food and Drug
Administration. W also
resalised it was lowgho lght
pharmagiants in India for
share inthe domestic market.
Soweturned ourattention 1o
exporting to regulated
markets,” Parikh explains.

From one plant jn 2008,
FCL has four plants and 90
per centof itsrevenues come
(o exports, The growt h has
been funded primarily
throwgh internal accneaks and
debt. In 2006 ZCL raised a
round of private eguity whese
MorganStanksy PE Asia
invested £150 crore fora 19 per
centstake, which valued ZCT,
at ¥T50 crore. Now, ZCLis
wvaliied an 32, D00 crore,

Morgan Stanley has made
26Tmees bs indesal
investent.

From a 135 cnone
wvaluation in 2008 in 13 vears,
it s grown by 160 times.

50, what next forthe
second genemtion ofthe
Parikh Family?

Mihar doesnot wish to
divulge detalls, bast he says the
nurRcEuicals space exciles
him. “Pharmaceuticals s a
spuce we have known and
worked in. 5o ldonot ruleout
carving out something in this
space altogether”

Thie NExT VenTLre miay
begin throughan acguisition
and islikely to be abusiness-
lo-consumer moded raher
than ACLs business-to-
Business model,

&

up and a third one is unde rwany,

MSMB PUSH

Jio to offer
services at
110th the
market rate

Telecom operator Rellance
Jio on Tuesday said it will
affer broadband services o
the Micro, Small  and
Medium Businesses
{MIEMBS) at lower tariils.
The company claimed
that v will offer broadband
connections to the MSMB
customers at one-tenth of
the mirket rate, starting a
01 per month with 100
miegabit per secomd uploasd
and download speed as well
as unlimited usage.
“Currently, a micro and
small  business  spends
between 15,000 to 820,000
per month towards connec-
tiwviry, productivity, and
automation tools, Today, we
are taking the [irs1 siep
towards empowering small
busimesses by giving these
solutions, along with our
connectivity, for less than
one-tenth the cost, starting
below one thousand rupees
per month,” Jio Director
Akash Ambani said.
Jiowill adso provicle digital
solutions, including remaote
management of employees,
video conferencing  amd
devices as a service, for a
mvomithhy rental of ER000. The
firm claims the plan s 50 per
cent cheaper compared to 15
comypetitors. Ik is initialhy tar-
geting 1o serve 50 million
MSMB customers. i

Vivo India sees
revenue grow
45%to T25K cr

Chinesse smart phions compa-
oy Vivo saw lts revenue |[n
[nddia growing over 45 per
cent to about £25,060 crorne n
FY20, even as 15 |osses
widened significantly over
the previous liscal, acoonding
tor pegoletory Flings.

Viwvo Mobile India’s rev-
eniie from operations were at
T201T crore for FY19,
according 1o Registrar of
Companies filing — shared
by marker intelligence firm
Tofler, The company, which
competes with players like
Mimomi and Samsung in the
Indian market, saw s losses
widen o T348594 crome in
EFY20 from 21594 crore In
FYI%, m



L COMPANIES

s PEPCL

Aegs Chce PGER Hasd Cflcn, runh:h:m- L

Corpersle kertity Humee A0 PR QS00TIMH T Webnile wew g 1

i Mo Bl 0 04

E-Toncer Eng. Mo AP-AEWPW- 18T
Ciy. Gt Engirens Hasquarter {Procument Calt-1) GGESTE: Roopnage:
It E-Tongier 1D Mg, S0 _POWER E1110 1 far the wirkl of Broahsimass' Praesinte
Mainignarce of Boder, Arpreheannes and Dhelr acaliares 40250 WUW Uinitdl o V1 (Sage-11 8
N o GGRETP. Aoper. For desales WE & Tesder Specficaion peass mler iof
g et pugahugovn T 0503 11 Y 05.00 PM ahwaits
Maie - Comigendem 4 addenaum, § any will ba peblishod oning af REps-Pepser punjah povin

dadec: (1 03302

WINSOME DIAMONDS AND JEWELLERY LIMITED
Liguiiator's: A - 722, Jaki Contse. Dafaj Sarw R OF ipetn Desal Aaz, Andberi
‘e, Wlamies - 400050 Cont) -31 3ITMIE Emall - e wmiome 4

E AUCTHON UNDER INSOLVENSGY AND BANKRAUPTCY CODE, 2016
Date dmd Tima of Auctios : X3~ March 2031 (Mosday) bem 11:00 &, M, 1a
0100 F. M. urlimited exiemsbon of 5 minubes gac

Sale ol assets gwned by 'WINBONE DGAMORDE AND LIMITED {iny

JEWELLERY
Lopaicd @i Frerring part of Ligudaion Estite usder secfion 15(1) of D0, 2018 riad welh

Regulabos 33 ol Liquication Feguiation:. E-Aucion will ba condicted on WS 15 WHERE
15, KE 5 WHAT 5, WHATEVER THERE |5 AND NO RECOURSE BASIE™,
Toe Gaie will be dofe By indersgned [hrough e-aiction Serdce  provider

Dy. Chief EngineeriMencouarter) | e pocemen Tachnologies Limind - Auction Tiger via websie ipasif
:&;a;-llslw- MM ;_—:Eﬂﬂ "-::I'I nCRauCtisn auclmager pel [LETTE Y
e [rre. Fnu [T r—
FORM G - INVITATION FOR EXPRESSION OF INTEREST
Hegatadon 364 (1) of e insohvency and Ranknepc; 1.
142 B30
i.n-arn:m;f‘niﬁwl‘;'wwh £ n.::mu{ |..=1|l}4 15,
PHE, Elecrare: [ty Branch | 430,500 . .
Bl G |Bar|;nl1|!-ﬁ'iﬂlm s !-.1IJLI-1+ J1III1 L T
3 CHEMAEI
Lirk Wo. 4B, SDFL MEPZ] o oo
Al Sher* (GEL Tambwam, Chernal = ] B 1
il 48
e Ur Ho. 46, S0P, MEFE-
B Gl Tambaram, Cherma - B i, 1
Mt | o0 p4s
Y COCHM
Pari and %
mj-.'mr'nrmhm- Pol  Me.  1TSDE 4R
by i 1 ared s LM' Fr, CSE2  Kaasad 15 1
Futares [CoCHE-BE2 037
| M gl 1 Eﬂ!
P T B ¥
. [PE Socorm  Tofesl| 8631620 "“'34 ““x{'
A| Gokf Basdes Horth Gog-403 521 ars 750 7.5 i1
ML T, B B e |m=. iy oy e 5-.1zmu| ii[ﬂ(l 5,
i Dfter |PNE,  Epooimn, Tehl 7 11 )
e e e Ml [Basdee. Horm Gaa-433 54 !
= per 5 Ha. A ard dher eseculing T -5 KDLEATE
LG e ) ' ik m“"“ ool Mo, 1-NW, 17 Flox
1100 W B = Wardancran R0F i s
- v rra ||| ey :sﬁnﬂmﬂéﬁﬂmw sqmu | 127200 1248000 50
T T Wes! Bengal 7110 091
S Part and |Woduie Sz, 1-HW, 17 Fool
A B SRR Meachaery |Markamitan S0F
B4R 301 TP PO TR 7] 2ERE )
AT T Eoo B. | Fumturs (562, mmma}ﬂ 2 spamd  sood 2
17, S Mareatwir | i Mal o, T4, Secter 16, and Gl li\rt-r!. Kolara
Hﬂ‘“*':f;rﬂm Fctures. [West Bergal-TI0 051
LT G FRaNOD oo [ KUTCH
ST e AESOAEGN Bar Resilution Provkssissals P L T
Lozadan Ma. M 507 Sarace
B o T e Wt oo 2 Sy o 35 .
Mattame Gama Roed Wi — A| tudine £ 15 | 220s2non soamd 50
L |I. _|_ gl T Conmrainr ari Srohed, Ta Absss
W g st Wrch. Gujas- 170 655
Lom
|73 0 o pu s ige o Form [ I HUMEAl
[ FRVTRIT X
: PAE, Coine  Besch Jirdes vogf
J.J-wrlrml bab-300) N5 o |E‘ﬁ.1!.]-im.+?-'-\.11-'-llx1!m
TER LA PR-D AP TET A0 B IR M85 SURAT
17, Sl Mo i Pt . T, Sacter 18 et o, 2 [Astoka T Wersba 3,335 50 | ALSTEAN00 BS.TT.000 200
' 3 iy " 1M i b | b | 'L
Pl rigweara Schonk M st Manacasis 1010 b 5 & 6 i [Market P Whaser fpacpirs
Katrgarn, Grr

HCL INFOSYSTEMS LIMITED
CIN: LTZ2000L 1986PLCATI5S
Office: BOG, Sickihariha, 96, Mehr Piace, New Dalli-110 018
HH 120-500977, Z52051R510, Fax: +81 120 2523791
Emall; coseniihc.com, Wabsite; wew. oom

NOTICE OF POSTAL BALLOT TO MEMEERS

Nofon i hemby given that pursiant fo the prowisions. of Secfion 150 of the Companies
Act, 2013 [FACr) read Wit Rul 20 & 22 of the Companies (Maragamant and
Adminisiralon) Fule, 2004 a8 amended om me o Bma, iIndudisg ey Etatcny
Mumﬂ m&mummnm
Lm-ﬂ-llm.hnw-dh,hm the Company Secretaries of
india and pursuant o otter laws and rgalatons & may beapploatis, he hew
compleled e aRchonic Irenemission and Fa physical depaich of the Postal
Ry Exvelop oy . Tuessey & Mareh 2021 b e o secng b
L, Tuesdmy o all Fa seoang thor
coresat by waty ol & Speceal Resclutions for the folirwing mariers:
[Bemn hio| Description of the Resokuion

1. | Toconsider and ppevs punchass of shares of HEL imsstment Pie. L. fom
HECL Infatach L ] owniend Eubediacy o the

2. | To consider and &2 g approval for sale of HOL Indolech Limiled, & whaly
e BTGl
Tha Postal Balio Motice: and Form am also available on the websile of the Compary
. hctin o heTes. com as well s on the welsie of MSOL wwew gvoring.rel.com.
Tha Miseshers of the Comgany holding Sharss eilher inphysical form or in demalerialined
form, &5 on e cul-of date Le., Feday, 36" Februany, 2001 hava oplion i susiriss el
witns ellher alacionically of by iy of Postal Balol The Compary i providing te Bciity
i e Marnberns do amiscats the righ b vile iy siechonic means Brough -voing platlem
provided ny Mational Securides Lirnited {RESDL).
Tha Paiod o oy way ol Prostal Ballol ol a-woling ‘Wedneiday,
10" Mawch, 2021 BT} and ans mﬂm:‘mwl (0500 P, IST].
The g-viing mosdufn shail be dsatied by NSOL
Ndprabest, ain v Shall nol e alkowed b changs il mlboeguenty Th delaied procadin
mumnmhhmw
Thoe basi: chade For recsipl of voles ol vough Postal Baliol Fom mnw Indicaiing
‘thei assantor desant o the mp-i-lhi'lh:ﬂy.l‘hﬂ,ﬂ‘l (D PMLIST).
The Pretal Baliol Foem mceives aler Trumsday, 5° Apnl, 2021 (D500 PM. I5T) wil be
Ty e 8 e seply Frorm Such Marsber R Sl Dosn foiied,

griavancs peraning io e Frestal Baliol process. omwho haweno
recaend Prstal Baflcl Forme) may wiiks o Wr. Sushil Bumar Jais, Company Secelaty of
mlmﬂm o confacl al +Bl 120 ZRHAB0D lor cupbcale Posial
mmuhmwﬂhmaammmmw‘m,m1m
will bo displarsed on e websits of ha Company www hol nfosystoms. oom.
I cass of &y quafies wou may refer e Fracusnlly Asked Qusetions (FAE) for the
Sharshoiders and ing wsad manwal for Sharsholders available 2l the ‘downloads’

demumeqmﬂﬂm:ﬂh
or call o 1800 222 B9,
For

Ordet of 1ve Boand
Sushil Kumar Jain

Plagn hoida
Dok (35103 201 BT

" |Gisace-305 004

* Fer delsied Teems & Conditions please neler Process Nemoeardam

Lashgane bor sebmigsian of EMD & Bigiki Ry Docements | 15° March FIE0 Marday)
Last date for information sharing and site visit : 19* Narch 2021 (Friday)

Diste and Time al E-suction - 27 Merch 201 | Mosday)

Ngle : The detalied Tems & GCondrons, E-Aucton Bad Documem, [eciaranon & oher
detads ol onkne achon e Taadabie on higescitsschion. suctisnliger.nel and compasy
welrste hiftgs'winsame-growpin

In case o any clhificgions, pease et e endemigned
Npwidatarwinsemergmal.com. i
CA Amil Gugis

Az Ligudator of Winzame Dismends & Jewellery Limibed

vide srdes gled 17 Seplember 2020

IBEI Registration: [BAL1PA-D0,1P-PII E/2E1E-17/ 108D

Address : 182, Janki Centes, Datta|i Sxbrl Aead, DN eera

Daie : 0™ Narch 721 Desai oad, Radbesd (West). Mambai - 408 (53
Plmze | Mumbal Emall | ljuitaine wiasomegmail ssm

L] 1
AHMEDABAD | WEDNESDAY, 10 MaRcH 2021 Business Standard

Covaxin safe, immunises

for at least 3 mths: Lancet

Probability of side effects from vaccine 10-12%, 6x lower than other shots

SOHINI DAS
Humbai, % March

esults from the phase 2 clinical
Rstud}' published in The Lancer

shows that [ndia’s first indige-
nously developed Covid vaccine to get
the regulator’s nod for restricted emer-
gency use — Covaxin — produced
durable antibody and T-cell responses
three months after vaccination.

Follow-up studies ane currently on for
six months and 12 months, said the
authors of the stady.

Moreover, the study noted that new-
tralising antibody titers produced in vac-
cinated individuals were twodold than
what was observed in the phase 1 study.

The study has been authored by
Raches Ella, KErishna Ella of Bharat
Blotech and Mivedita Gupta, deputy
director general and Balram Bhargava,
director peneral of the Indian Councll of
Medical Research (ICMR), among others.
The vaccine has been co-developed by
Bharat Riatech and ICME.

What's more, the firm =aid that after
o doses, the probability of experienc-
ing side effects in those who received
the vaccine was 10-12 per cent - almiost
£ix times lower than other vaccines
which have recelved emergency use
authorisation.

In phase 2 study, two intramuscular
doses of vaccines were administered
{four weeks apart) in 380 healthy chil-
dren and adulis.

Bharat Biotech noted, “Higher neu-
tralising antbody titres (twofold) were
observed in the phase 2 study than in
phase 1 study.”

“Meutralising antibody titres were
similar to a pane] of comvalescent senam
samples,” the Lancet aricle said.

The most common adverse event in
the phiase 2 irial was paln at the injection
site, Followed by headache, fatigue and

Parikh family, former
promotersof Zandu,
exits pharma business

Sells stake in drug firm I{Ltl:- PE firm Advent for ¥1,600 cr

SOHINI BAS
Mumbai, 3Manth

Afterselling its stake in Zandu
Pharmaceiticals in 2008 o
Kiolkata-based Emami, the
Parikh family, theerspwhile
promaoters of Zandu, isexiting
the phanmmaspace withthe
salealits 80 percentinbulk
dinug finm ZCL Chemicals for
TG00 cron,

Private equity player
Addvent International is

barying ZCL fior 2,000 crome.

Morgan Stanley, which
hiolds a litthe over 19 per cent in
the flrm, |5 making 2390 crore
fromthisdeal.

Apcording to industry
sourees, ZCL had aturpoverof
£361 crore in FY 20and in FY21
it weouibd be over L300 crone,

Sourcessay thedeal is
valued at 25 times the Fy20
Ebitdal{eamings before

Flipkart to cover jab
costs for all workers

Walkmart -oowned Flipkart Group has
decided to cover100 per cent
waccination costs for all Flipkart and
Mynitra employees, along with three
dependents. The employees can
chiose 10 be reimbursed for the cost of
the jab, or get them free of charge ata
partner hospital. Alernatively, they
can chaase to participate in any future
vacdnation drives organised on
campus or fadlities at major locations.
Flipkart alone has about 12,000
employeas. ES REPORTER

fewver. *Mo severe or life-threatening
solicited adverse events were reported.”
It added.

The authors have further noged that
serum neutralising antibodies were
detected in all phase 1 panticipants on
Drany 11

“These findings are in accordance
with those of the mENA-1I73 (Modemna)
vaccine, which has recelved emergency
use authorisation,” the stidy said.

This study enrolled a small number
ol participants aged between 12-18 years
and 55-65 years. The researchers said
thar Follow-on studies are required 1o
establish immunogenicity in children
and in those above 65 years.

Covaxin has shown an interim effi-
cacy of 81 per cent [n [ts phase 3 clinical
trial, Bharat Biotéch has claimed
recantly.

Astrafeneca-Oxford vaccine has
shown a 62 per cent efficacy with two
full doses, and 90 per cent efficacy in
one half and one full dose regimen.
Russian vaccine Spurnik v has shown a
GG per cent elficacy in interim analysis

No vaccine shortage
in Rajasthan: Centre

The health ministry on Tuesday
clarified that there was no shortage
of vaccines in Rajasthan after
reports that the state had saught
additional doses and said that it
wisuld run dul of steck in the next
few days. Health ministry said that
the government was regularly
manitoring availability of vaccine
supply in all states, and providing
the doses accarding Lo their
requirement and consumplion
pattern. BS REPORTER

data from 19,866 wolunteers.

Covaxin had been approved by the
countrys  dmg  regulator  Drugs
Controller General of India (DCGT) lor
restricted use in January. The phase 3
stuchies, with over 25800 subjects, were
under way at that time.

The approval had created a furore
among the public as well as the medical
community. The government machin-
ery had to spring into action to clear the
alr. [(Mrector-general of ICME Balram
Bhargava said, "While phase 3 is still
ongoing. immunogenicity data generat-
ed through phase 2 clinical trial serves
s & surragate for efficacy.”

Restricted use of Covaxin in elinical
trials meant that beneficiaries will have
to give consent and there will be regular
follow-up, Such persons will not receive
the placebo.

Meanwhile, Bharan Biotech is geaning
up to produce 40 million doses a month.
Two BioSafery Level 3 facilities (which
can deal with deadly and contagious
viruses) of the compamny have been set
up and a third one is underway,

MSMB PUSH

Jio to offer
services at
110th the
market rate

Telecom operator Rellance
Jio on Tuesday said it will

offer broadband services to
the Micro, Small and
Medivm Businesses

{MIEMBS) at lower tariils.
The company claimed
that v will offer broadband
connections to the MSMB
customers at one-tenth of
the mirket rate, starting a
01 per month with 100
miegabit per secomd uploasd
and download speed as well
as unlimited usage.
“Currently, a micro and
small  business  spends
between 15,000 to 820,000
per month towards connec-
tiwviry, productivity, and
automation tools. Today, we
are taking the [irs1 step
towards empowering small
businesses by giving these
solutions, along with our
connectivity, for less than
one-tenth the cost, starting

+3l 30 3628 BOE]

McDOWELL HOLDINGS LIMITED

CN; LSS ATI0EPL CoAMa5
Resgisierad Offica; UB Towar, Lavel 17, LIB City, 24, Yieal Malys Road, Bengaleny - 550 101
E-mail. mhireesion@ubmad com  Wabsia; www modowslhoidingicoin - Tl

EXTRACT OF STANDALONE UNAUINTED FINANCIAL RESULTS FOR THE QUARTER ENDED 315T DECEMBER, 2020

Fae ;=51 B0 2237 4650

| Bx i Lacd
Quadtinr ended Yaar o Date Ended
51 Parbicul 13- q0-09- 2020 $-12-m1 n-1z-nn 1122000
Na el {Un-audied) |Un-audiiad| {Un-audied) {Un-auditad) | U msae vl
1.]| Teoulincome - 1257 1M HilM 1,068 70
| NelPioR [ iLoss) bom erdindry acivilies balors (e AE2 [Pl (R EIRE] 11355
excepianal lens and las
1§ MoiPmole! (Loss) for the penind atier tan {aber (M08 2 [P.i=]. = 313 L]
Axtapions nemi)
& | Toml Compraansie incoms S0 s pariod [oormprising 146 20 5360.08) | 584, 33 1T 12867 (& A1E A1)
ProfaTloss) for the pandd |aber las) snd Othad
CGomprehensive Inoome | ater tan)]
% | Equily Sham Capial ] 13521 1¥an 1,550 1301
& | FAeserens |Excludng Rrahaiion Resarva a8 shown in TR TT ETARLE [BE1 52 TITHETT BEN 58
e Balanea ehal of Pravioes yoaer| [P Made ) [Fawkewt Wi ) [Farker' Moo )
7. | Essmings Par Share [belors eecapiosal ams)
I. Basic [Fs.} [ aha] 2 (1504 BET AT
I Diutesd (RS, Ll B (1503 AT AAT|
& | Earnings Par Sham |ahes aacapional [iems)
i. Besic (Fs) K55 02% (1504 H B HE
ii. Diutesd (R ) [aL]] i} (1554 -1 1]

Nese

il e | nisi monihe anosd 37° Decamber TR

Place ;| Bengary
Dae | March 201

1§ Thir aboen ks an axtract of the cotabed fomat of Un-ausind Finandsl Resuls o the quaner ended 311 Deosmbor, 2120 undor Reguiaton 33 of SE8| [Listng Otligaton
sl Digcicsum Aogquirenents| Raguistions, 15 The 4l fornals of it siong with the financis! noles: o sccousts lopather with qualled Limiled Bleview Rapon of Be Siiutony
Aisdon g Balabie on the Swck Exchsngn wabsdies i o waw DSSnsip com il s, faaindin cim and of B Compasy wiliiin www mcdowsl holdngs o n

& Dwr o Wwarcilan o Indias GAAP 10 IND A5, aquity ineTumant heva Bossn massused al Ll aalen and eflecd of tha seme & efeoied B Raseras e Suiples ai for in

By e Authaity ol e Board
LA
Dt

&

Interest, taxation, plant at Ankleshwar approved below one thousand rupees
depreciation, and THE SMALL PRINT Ty thee 115 Food and Dug per month,” Jio Director
amortisation)and 14.2times | D@8l has been valued at Administration. We also Akash Ambani said.
the Fy2 Ebinda estimate, 25x FY20 Ebitda and realised it wastowsho Rght Jicrwdll st prerviche digital

“Wi had togive Morgan 14.2x FY21 Ebitda pharmagiants in india for solutions, including remote
Sranbey anexit, sowe WPFHIE] - P (E)T o) share inthe domestic market. management of employees,
launched a process with our &% growth in broket) Sovwe turned our attention 1o video conferencing  amd
banker.Jefferies. We realised i exporting to regulated devices as a service, for a
thatthere isalot of interest in (z7.0) murkets,” Parikh explains. monthly rental of 5,000 The
the firm from the [nvestor 261.0 3311 From one plant jn 2008, firm claims the plan s 50 per
communiry,” said Mihar & FCL has four plants and 90 cent cheaper compeared 1o ins
Parikh, executive director, (81.0) | percentofitsrevenues come competitors. It s initialby tar-
FCL, Private markets ame 40,1 Irom exports, Thegrowth has geting o serve 50 million
valuing enterprises at par ﬂ. been funded primarily MSMB customers. i
with public markets, he 3 theough internal accreaks and L e e
added, [ ] debt. In 2016 ZCL raisedla

“Theonby reason we - round of private eguity whese
weantld go pubdlic would be for Revenue Ebitda Morgan Stankey PE Asia “'wu lndia sees
valuation. We evaluated, and % Margin invested £150 crore fora 19 per

e el was ol substantial,
Sowe decided togoforan
ourriehit sale,” Parikh said.

ZEL, formierly known as
FanduChemicals, was
Boaagght bick From Emsari by
Alay Parikh for212 5crore and
hianded overto hisson Nibar,

Mihar, a 22-year-old
chemical engineer working in
Belgium, returnedto India
amcd ook charge of the loss-
makingentity, which had a
turmseveraf aboot £30-odd
crore, The 2008 Emimi bid
wiasa hostile takeover after
the Vaddvas, Parikh'sco-
promoters, had sold thedr
srake. The Parikhs, who
wanted to prevent the
takeover, lad finally relented
amd sold their 40 peroent
stake for 2400 crore.

Mibar sadd: "My 55-year-
odd fathercalled meup in
Belgitiam i asked mewhat 1

308 42

Soaroe: Analysisiindusing

haclin mimed Formy fitare, He
said they could by out Zandu
Chenicals andgive it tome o
run, given my background in
chemical engineering, lcame
backand initially had a
cutloume shock when [ stared
o run the family-run
enterprise.”

Milar restruciured the
firm, hived professionals from
leading phanma gians in
India including Sun Phanma,
Tvdus, and Lugpin, and
decided o focus on the
botiom Hne.

“WWe gt into making high-
end active pharmaceutical
ingreckients (APTS) ankd gotoar

centstake, which valued ZCT,
at ¥T50 crore. Now, ZCLis
wvaliied an 32, D00 crore,

Morgan Stanley has made
26Tmees bs indesal
investent.

From a 135 cnone
wvaluation in 2008 in 13 vears,
it s grown by 160 times.

50, what next forthe
second genemtion of the
Parikh family?

Mihar doesnot wish to
divulge detalls, bast he says the
nurRcELicals space exciles
him. “Pharmaceuticals s a
spuce we have known and
worked in. 5o ldonot ruleout
carving out something in this
space altogether”

Thie NExT VenTLre miay
begin throughan acguisition
and islikely to be abusiness-
lo-consumer moded raher
than ACLs business-to-
Business model,

@

revenue grow
45% to 25K cr

Chinesse smart phions compa-
oy Vivo saw lts revenue |[n
[nddia growing over 45 per
cent to about £25,060 crorne n
FY20, even as 15 |osses
widened significantly over
the previous liscal, acoonding
tor pegoletory Flings.

Viwvo Mobile India’s rev-
eniie from operations were at
T201T crore for FY19,
according 1o Registrar of
Companies filing — shared
by marker intelligence firm
Tofler, The company, which
competes with players like
Mimomi and Samsung in the
Indian market, saw s losses
widen o T348594 crome in
EFY20 from 21594 crore In
FYI%, m
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Covaxin safe, immunises

for at least 3 mths: Lancet

Probability of side effects from vaccine 10-12%, 6x lower than other shots

SOHINI DAS
Humbai, % March

esults from the phase 2 clinical
Rstud}' published in The Lancer

shows that [ndia’s first indige-
nously developed Covid vaccine to get
the regulator’s nod for restricted emer-
gency use — Covaxin — produced
durable antibody and T-cell responses
three months after vaccination.

Follow-up studies ane currently on for
six months and 12 months, said the
authors of the stady.

Moreover, the study noted that new-
tralising antibody titers produced in vac-
cinated individuals were twodold than
what was observed in the phase 1 study.

The study has been authored by
Raches Ella, KErishna Ella of Bharat
Blotech and Mivedita Gupta, deputy
director general and Balram Bhargava,
director peneral of the Indian Councll of
Medical Research (ICMR), among others.
The vaccine has been co-developed by
Bharat Riatech and ICME.

What's more, the firm =aid that after
o doses, the probability of experienc-
ing side effects in those who received
the vaccine was 10-12 per cent - almiost
£ix times lower than other vaccines
which have recelved emergency use
authorisation.

In phase 2 study, two intramuscular
doses of vaccines were administered
{four weeks apart) in 380 healthy chil-
dren and adulis.

Bharat Biotech noted, “Higher neu-
tralising antbody titres (twofold) were
observed in the phase 2 study than in
phase 1 study.”

“Meutralising antibody titres were
similar to a pane] of comvalescent senam
samples,” the Lancet aricle said.

The most common adverse event in
the phiase 2 irial was paln at the injection
site, Followed by headache, fatigue and

Parikh family, former
promotersof Zandu,
exits pharma business

Sells stake in drug firm I{Ltl:- PE firm Advent for ¥1,600 cr

SOHINI BAS
Mumbai, 3Manth

Afterselling its stake in Zandu
Pharmaceiticals in 2008 o
Kiolkata-based Emami, the
Parikh family, theerspwhile
promaoters of Zandu, isexiting
the phanmmaspace withthe
salealits 80 percentinbulk
dinug finm ZCL Chemicals for
TG00 cron,

Private equity player
Addvent International is

barying ZCL fior 2,000 crome.

Morgan Stanley, which
hiolds a litthe over 19 per cent in
the flrm, |5 making 2390 crore
fromthisdeal.

Apcording to industry
sourees, ZCL had aturpoverof
£361 crore in FY 20and in FY21
it weouibd be over L300 crone,

Sourcessay thedeal is
valued at 25 times the Fy20
Ebitdal{eamings before

Flipkart to cover jab
costs for all workers

Walkmart -oowned Flipkart Group has
decided to cover100 per cent
waccination costs for all Flipkart and
Mynitra employees, along with three
dependents. The employees can
chiose 10 be reimbursed for the cost of
the jab, or get them free of charge ata
partner hospital. Alernatively, they
can chaase to participate in any future
vacdnation drives organised on
campus or fadlities at major locations.
Flipkart alone has about 12,000
employeas. ES REPORTER

fewver. *Mo severe or life-threatening
solicited adverse events were reported.”
It added.

The authors have further noged that
serum neutralising antibodies were
detected in all phase 1 panticipants on
Drany 11

“These findings are in accordance
with those of the mENA-1I73 (Modemna)
vaccine, which has recelved emergency
use authorisation,” the stidy said.

This study enrolled a small number
ol participants aged between 12-18 years
and 55-65 years. The researchers said
thar Follow-on studies are required 1o
establish immunogenicity in children
and in those above 65 years.

Covaxin has shown an interim effi-
cacy of 81 per cent [n [ts phase 3 clinical
trial, Bharat Biotéch has claimed
recantly.

Astrafeneca-Oxford vaccine has
shown a 62 per cent efficacy with two
full doses, and 90 per cent efficacy in
one half and one full dose regimen.
Russian vaccine Spurnik v has shown a
GG per cent elficacy in interim analysis

No vaccine shortage
in Rajasthan: Centre

The health ministry on Tuesday
clarified that there was no shortage
of vaccines in Rajasthan after
reports that the state had saught
additional doses and said that it
wisuld run dul of steck in the next
few days. Health ministry said that
the government was regularly
manitoring availability of vaccine
supply in all states, and providing
the doses accarding Lo their
requirement and consumplion
pattern. BS REPORTER

data from 19,866 wolunteers.

Covaxin had been approved by the
countrys  dmg  regulator  Drugs
Controller General of India (DCGT) lor
restricted use in January. The phase 3
stuchies, with over 25800 subjects, were
under way at that time.

The approval had created a furore
among the public as well as the medical
community. The government machin-
ery had to spring into action to clear the
alr. [(Mrector-general of ICME Balram
Bhargava said, "While phase 3 is still
ongoing. immunogenicity data generat-
ed through phase 2 clinical trial serves
s & surragate for efficacy.”

Restricted use of Covaxin in elinical
trials meant that beneficiaries will have
to give consent and there will be regular
follow-up, Such persons will not receive
the placebo.

Meanwhile, Bharan Biotech is geaning
up to produce 40 million doses a month.
Two BioSafery Level 3 facilities (which
can deal with deadly and contagious
viruses) of the compamny have been set
up and a third one is underway,

MSMB PUSH

Jio to offer
services at
110th the
market rate

Telecom operator Rellance
Jio on Tuesday said it will

offer broadband services to
the Micro, Small and
Medivm Businesses

{MIEMBS) at lower tariils.
The company claimed
that v will offer broadband
connections to the MSMB
customers at one-tenth of
the mirket rate, starting a
01 per month with 100
miegabit per secomd uploasd
and download speed as well
as unlimited usage.
“Currently, a micro and
small  business  spends
between 15,000 to 820,000
per month towards connec-
tiwviry, productivity, and
automation tools. Today, we
are taking the [irs1 step
towards empowering small
businesses by giving these
solutions, along with our
connectivity, for less than
one-tenth the cost, starting

+3l 30 3628 BOE]
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Interest, taxation, plant at Ankleshwar approved below one thousand rupees
depreciation, and THE SMALL PRINT Ty thee 115 Food and Dug per month,” Jio Director
amortisation)and 14.2times | D@8l has been valued at Administration. We also Akash Ambani said.
the Fy2 Ebinda estimate, 25x FY20 Ebitda and realised it wastowsho Rght Jicrwdll st prerviche digital

“Wi had togive Morgan 14.2x FY21 Ebitda pharmagiants in india for solutions, including remote
Sranbey anexit, sowe WPFHIE] - P (E)T o) share inthe domestic market. management of employees,
launched a process with our &% growth in broket) Sovwe turned our attention 1o video conferencing  amd
banker.Jefferies. We realised i exporting to regulated devices as a service, for a
thatthere isalot of interest in (z7.0) murkets,” Parikh explains. monthly rental of 5,000 The
the firm from the [nvestor 261.0 3311 From one plant jn 2008, firm claims the plan s 50 per
communiry,” said Mihar & FCL has four plants and 90 cent cheaper compeared 1o ins
Parikh, executive director, (81.0) | percentofitsrevenues come competitors. It s initialby tar-
FCL, Private markets ame 40,1 Irom exports, Thegrowth has geting o serve 50 million
valuing enterprises at par ﬂ. been funded primarily MSMB customers. i
with public markets, he 3 theough internal accreaks and L e e
added, [ ] debt. In 2016 ZCL raisedla

“Theonby reason we - round of private eguity whese
weantld go pubdlic would be for Revenue Ebitda Morgan Stankey PE Asia “'wu lndia sees
valuation. We evaluated, and % Margin invested £150 crore fora 19 per

e el was ol substantial,
Sowe decided togoforan
ourriehit sale,” Parikh said.

ZEL, formierly known as
FanduChemicals, was
Boaagght bick From Emsari by
Alay Parikh for212 5crore and
hianded overto hisson Nibar,

Mihar, a 22-year-old
chemical engineer working in
Belgium, returnedto India
amcd ook charge of the loss-
makingentity, which had a
turmseveraf aboot £30-odd
crore, The 2008 Emimi bid
wiasa hostile takeover after
the Vaddvas, Parikh'sco-
promoters, had sold thedr
srake. The Parikhs, who
wanted to prevent the
takeover, lad finally relented
amd sold their 40 peroent
stake for 2400 crore.

Mibar sadd: "My 55-year-
odd fathercalled meup in
Belgitiam i asked mewhat 1

308 42

Soaroe: Analysisiindusing

haclin mimed Formy fitare, He
said they could by out Zandu
Chenicals andgive it tome o
run, given my background in
chemical engineering, lcame
backand initially had a
cutloume shock when [ stared
o run the family-run
enterprise.”

Milar restruciured the
firm, hived professionals from
leading phanma gians in
India including Sun Phanma,
Tvdus, and Lugpin, and
decided o focus on the
botiom Hne.

“WWe gt into making high-
end active pharmaceutical
ingreckients (APTS) ankd gotoar

centstake, which valued ZCT,
at ¥T50 crore. Now, ZCLis
wvaliied an 32, D00 crore,

Morgan Stanley has made
26Tmees bs indesal
investent.

From a 135 cnone
wvaluation in 2008 in 13 vears,
it s grown by 160 times.

50, what next forthe
second genemtion of the
Parikh family?

Mihar doesnot wish to
divulge detalls, bast he says the
nurRcELicals space exciles
him. “Pharmaceuticals s a
spuce we have known and
worked in. 5o ldonot ruleout
carving out something in this
space altogether”

Thie NExT VenTLre miay
begin throughan acguisition
and islikely to be abusiness-
lo-consumer moded raher
than ACLs business-to-
Business model,

@

revenue grow
45% to 25K cr

Chinesse smart phions compa-
oy Vivo saw lts revenue |[n
[nddia growing over 45 per
cent to about £25,060 crorne n
FY20, even as 15 |osses
widened significantly over
the previous liscal, acoonding
tor pegoletory Flings.

Viwvo Mobile India’s rev-
eniie from operations were at
T201T crore for FY19,
according 1o Registrar of
Companies filing — shared
by marker intelligence firm
Tofler, The company, which
competes with players like
Mimomi and Samsung in the
Indian market, saw s losses
widen o T348594 crome in
EFY20 from 21594 crore In
FYI%, m
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Covaxin safe, immunises

for at least 3 mths: Lancet

Probability of side effects from vaccine 10-12%, 6x lower than other shots

SOHINI DAS
Humbai, % March

esults from the phase 2 clinical
Rstud}' published in The Lancer

shows that [ndia’s first indige-
nously developed Covid vaccine to get
the regulator’s nod for restricted emer-
gency use — Covaxin — produced
durable antibody and T-cell responses
three months after vaccination.

Follow-up studies ane currently on for
six months and 12 months, said the
authors of the stady.

Moreover, the study noted that new-
tralising antibody titers produced in vac-
cinated individuals were twodold than
what was observed in the phase 1 study.

The study has been authored by
Raches Ella, KErishna Ella of Bharat
Blotech and Mivedita Gupta, deputy
director general and Balram Bhargava,
director peneral of the Indian Councll of
Medical Research (ICMR), among others.
The vaccine has been co-developed by
Bharat Riatech and ICME.

What's more, the firm =aid that after
o doses, the probability of experienc-
ing side effects in those who received
the vaccine was 10-12 per cent - almiost
£ix times lower than other vaccines
which have recelved emergency use
authorisation.

In phase 2 study, two intramuscular
doses of vaccines were administered
{four weeks apart) in 380 healthy chil-
dren and adulis.

Bharat Biotech noted, “Higher neu-
tralising antbody titres (twofold) were
observed in the phase 2 study than in
phase 1 study.”

“Meutralising antibody titres were
similar to a pane] of comvalescent senam
samples,” the Lancet aricle said.

The most common adverse event in
the phiase 2 irial was paln at the injection
site, Followed by headache, fatigue and

Parikh family, former
promotersof Zandu,
exits pharma business

Sells stake in drug firm I{Ltl:- PE firm Advent for ¥1,600 cr

SOHINI BAS
Mumbai, 3Manth

Afterselling its stake in Zandu
Pharmaceiticals in 2008 o
Kiolkata-based Emami, the
Parikh family, theerspwhile
promaoters of Zandu, isexiting
the phanmmaspace withthe
salealits 80 percentinbulk
dinug finm ZCL Chemicals for
TG00 cron,

Private equity player
Addvent International is

barying ZCL fior 2,000 crome.

Morgan Stanley, which
hiolds a litthe over 19 per cent in
the flrm, |5 making 2390 crore
fromthisdeal.

Apcording to industry
sourees, ZCL had aturpoverof
£361 crore in FY 20and in FY21
it weouibd be over L300 crone,

Sourcessay thedeal is
valued at 25 times the Fy20
Ebitdal{eamings before

Flipkart to cover jab
costs for all workers

Walkmart -oowned Flipkart Group has
decided to cover100 per cent
waccination costs for all Flipkart and
Mynitra employees, along with three
dependents. The employees can
chiose 10 be reimbursed for the cost of
the jab, or get them free of charge ata
partner hospital. Alernatively, they
can chaase to participate in any future
vacdnation drives organised on
campus or fadlities at major locations.
Flipkart alone has about 12,000
employeas. ES REPORTER

fewver. *Mo severe or life-threatening
solicited adverse events were reported.”
It added.

The authors have further noged that
serum neutralising antibodies were
detected in all phase 1 panticipants on
Drany 11

“These findings are in accordance
with those of the mENA-1I73 (Modemna)
vaccine, which has recelved emergency
use authorisation,” the stidy said.

This study enrolled a small number
ol participants aged between 12-18 years
and 55-65 years. The researchers said
thar Follow-on studies are required 1o
establish immunogenicity in children
and in those above 65 years.

Covaxin has shown an interim effi-
cacy of 81 per cent [n [ts phase 3 clinical
trial, Bharat Biotéch has claimed
recantly.

Astrafeneca-Oxford vaccine has
shown a 62 per cent efficacy with two
full doses, and 90 per cent efficacy in
one half and one full dose regimen.
Russian vaccine Spurnik v has shown a
GG per cent elficacy in interim analysis

No vaccine shortage
in Rajasthan: Centre

The health ministry on Tuesday
clarified that there was no shortage
of vaccines in Rajasthan after
reports that the state had saught
additional doses and said that it
wisuld run dul of steck in the next
few days. Health ministry said that
the government was regularly
manitoring availability of vaccine
supply in all states, and providing
the doses accarding Lo their
requirement and consumplion
pattern. BS REPORTER

data from 19,866 wolunteers.

Covaxin had been approved by the
countrys  dmg  regulator  Drugs
Controller General of India (DCGT) lor
restricted use in January. The phase 3
stuchies, with over 25800 subjects, were
under way at that time.

The approval had created a furore
among the public as well as the medical
community. The government machin-
ery had to spring into action to clear the
alr. [(Mrector-general of ICME Balram
Bhargava said, "While phase 3 is still
ongoing. immunogenicity data generat-
ed through phase 2 clinical trial serves
s & surragate for efficacy.”

Restricted use of Covaxin in elinical
trials meant that beneficiaries will have
to give consent and there will be regular
follow-up, Such persons will not receive
the placebo.

Meanwhile, Bharan Biotech is geaning
up to produce 40 million doses a month.
Two BioSafery Level 3 facilities (which
can deal with deadly and contagious
viruses) of the compamny have been set
up and a third one is underway,

MSMB PUSH

Jio to offer
services at
110th the
market rate

Telecom operator Rellance
Jio on Tuesday said it will

offer broadband services to
the Micro, Small and
Medivm Businesses

{MIEMBS) at lower tariils.
The company claimed
that v will offer broadband
connections to the MSMB
customers at one-tenth of
the mirket rate, starting a
01 per month with 100
miegabit per secomd uploasd
and download speed as well
as unlimited usage.
“Currently, a micro and
small  business  spends
between 15,000 to 820,000
per month towards connec-
tiwviry, productivity, and
automation tools. Today, we
are taking the [irs1 step
towards empowering small
businesses by giving these
solutions, along with our
connectivity, for less than
one-tenth the cost, starting

+3l 30 3628 BOE]
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Interest, taxation, plant at Ankleshwar approved below one thousand rupees
depreciation, and THE SMALL PRINT Ty thee 115 Food and Dug per month,” Jio Director
amortisation)and 14.2times | D@8l has been valued at Administration. We also Akash Ambani said.
the Fy2 Ebinda estimate, 25x FY20 Ebitda and realised it wastowsho Rght Jicrwdll st prerviche digital

“Wi had togive Morgan 14.2x FY21 Ebitda pharmagiants in india for solutions, including remote
Sranbey anexit, sowe WPFHIE] - P (E)T o) share inthe domestic market. management of employees,
launched a process with our &% growth in broket) Sovwe turned our attention 1o video conferencing  amd
banker.Jefferies. We realised i exporting to regulated devices as a service, for a
thatthere isalot of interest in (z7.0) murkets,” Parikh explains. monthly rental of 5,000 The
the firm from the [nvestor 261.0 3311 From one plant jn 2008, firm claims the plan s 50 per
communiry,” said Mihar & FCL has four plants and 90 cent cheaper compeared 1o ins
Parikh, executive director, (81.0) | percentofitsrevenues come competitors. It s initialby tar-
FCL, Private markets ame 40,1 Irom exports, Thegrowth has geting o serve 50 million
valuing enterprises at par ﬂ. been funded primarily MSMB customers. i
with public markets, he 3 theough internal accreaks and L e e
added, [ ] debt. In 2016 ZCL raisedla

“Theonby reason we - round of private eguity whese
weantld go pubdlic would be for Revenue Ebitda Morgan Stankey PE Asia “'wu lndia sees
valuation. We evaluated, and % Margin invested £150 crore fora 19 per

e el was ol substantial,
Sowe decided togoforan
ourriehit sale,” Parikh said.

ZEL, formierly known as
FanduChemicals, was
Boaagght bick From Emsari by
Alay Parikh for212 5crore and
hianded overto hisson Nibar,

Mihar, a 22-year-old
chemical engineer working in
Belgium, returnedto India
amcd ook charge of the loss-
makingentity, which had a
turmseveraf aboot £30-odd
crore, The 2008 Emimi bid
wiasa hostile takeover after
the Vaddvas, Parikh'sco-
promoters, had sold thedr
srake. The Parikhs, who
wanted to prevent the
takeover, lad finally relented
amd sold their 40 peroent
stake for 2400 crore.

Mibar sadd: "My 55-year-
odd fathercalled meup in
Belgitiam i asked mewhat 1

308 42

Soaroe: Analysisiindusing

haclin mimed Formy fitare, He
said they could by out Zandu
Chenicals andgive it tome o
run, given my background in
chemical engineering, lcame
backand initially had a
cutloume shock when [ stared
o run the family-run
enterprise.”

Milar restruciured the
firm, hived professionals from
leading phanma gians in
India including Sun Phanma,
Tvdus, and Lugpin, and
decided o focus on the
botiom Hne.

“WWe gt into making high-
end active pharmaceutical
ingreckients (APTS) ankd gotoar

centstake, which valued ZCT,
at ¥T50 crore. Now, ZCLis
wvaliied an 32, D00 crore,

Morgan Stanley has made
26Tmees bs indesal
investent.

From a 135 cnone
wvaluation in 2008 in 13 vears,
it s grown by 160 times.

50, what next forthe
second genemtion of the
Parikh family?

Mihar doesnot wish to
divulge detalls, bast he says the
nurRcELicals space exciles
him. “Pharmaceuticals s a
spuce we have known and
worked in. 5o ldonot ruleout
carving out something in this
space altogether”

Thie NExT VenTLre miay
begin throughan acguisition
and islikely to be abusiness-
lo-consumer moded raher
than ACLs business-to-
Business model,

@

revenue grow
45% to 25K cr

Chinesse smart phions compa-
oy Vivo saw lts revenue |[n
[nddia growing over 45 per
cent to about £25,060 crorne n
FY20, even as 15 |osses
widened significantly over
the previous liscal, acoonding
tor pegoletory Flings.

Viwvo Mobile India’s rev-
eniie from operations were at
T201T crore for FY19,
according 1o Registrar of
Companies filing — shared
by marker intelligence firm
Tofler, The company, which
competes with players like
Mimomi and Samsung in the
Indian market, saw s losses
widen o T348594 crome in
EFY20 from 21594 crore In
FYI%, m
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Covaxin safe, immunises

for at least 3 mths: Lancet

Probability of side effects from vaccine 10-12%, 6x lower than other shots

SOHINI DAS
Humbai, % March

esults from the phase 2 clinical
Rstud}' published in The Lancer

shows that [ndia’s first indige-
nously developed Covid vaccine to get
the regulator’s nod for restricted emer-
gency use — Covaxin — produced
durable antibody and T-cell responses
three months after vaccination.

Follow-up studies ane currently on for
six months and 12 months, said the
authors of the stady.

Moreover, the study noted that new-
tralising antibody titers produced in vac-
cinated individuals were twodold than
what was observed in the phase 1 study.

The study has been authored by
Raches Ella, KErishna Ella of Bharat
Blotech and Mivedita Gupta, deputy
director general and Balram Bhargava,
director peneral of the Indian Councll of
Medical Research (ICMR), among others.
The vaccine has been co-developed by
Bharat Riatech and ICME.

What's more, the firm =aid that after
o doses, the probability of experienc-
ing side effects in those who received
the vaccine was 10-12 per cent - almiost
£ix times lower than other vaccines
which have recelved emergency use
authorisation.

In phase 2 study, two intramuscular
doses of vaccines were administered
{four weeks apart) in 380 healthy chil-
dren and adulis.

Bharat Biotech noted, “Higher neu-
tralising antbody titres (twofold) were
observed in the phase 2 study than in
phase 1 study.”

“Meutralising antibody titres were
similar to a pane] of comvalescent senam
samples,” the Lancet aricle said.

The most common adverse event in
the phiase 2 irial was paln at the injection
site, Followed by headache, fatigue and

Parikh family, former
promotersof Zandu,
exits pharma business

Sells stake in drug firm I{Ltl:- PE firm Advent for ¥1,600 cr

SOHINI BAS
Mumbai, 3Manth

Afterselling its stake in Zandu
Pharmaceiticals in 2008 o
Kiolkata-based Emami, the
Parikh family, theerspwhile
promaoters of Zandu, isexiting
the phanmmaspace withthe
salealits 80 percentinbulk
dinug finm ZCL Chemicals for
TG00 cron,

Private equity player
Addvent International is

barying ZCL fior 2,000 crome.

Morgan Stanley, which
hiolds a litthe over 19 per cent in
the flrm, |5 making 2390 crore
fromthisdeal.

Apcording to industry
sourees, ZCL had aturpoverof
£361 crore in FY 20and in FY21
it weouibd be over L300 crone,

Sourcessay thedeal is
valued at 25 times the Fy20
Ebitdal{eamings before

Flipkart to cover jab
costs for all workers

Walkmart -oowned Flipkart Group has
decided to cover100 per cent
waccination costs for all Flipkart and
Mynitra employees, along with three
dependents. The employees can
chiose 10 be reimbursed for the cost of
the jab, or get them free of charge ata
partner hospital. Alernatively, they
can chaase to participate in any future
vacdnation drives organised on
campus or fadlities at major locations.
Flipkart alone has about 12,000
employeas. ES REPORTER

fewver. *Mo severe or life-threatening
solicited adverse events were reported.”
It added.

The authors have further noged that
serum neutralising antibodies were
detected in all phase 1 panticipants on
Drany 11

“These findings are in accordance
with those of the mENA-1I73 (Modemna)
vaccine, which has recelved emergency
use authorisation,” the stidy said.

This study enrolled a small number
ol participants aged between 12-18 years
and 55-65 years. The researchers said
thar Follow-on studies are required 1o
establish immunogenicity in children
and in those above 65 years.

Covaxin has shown an interim effi-
cacy of 81 per cent [n [ts phase 3 clinical
trial, Bharat Biotéch has claimed
recantly.

Astrafeneca-Oxford vaccine has
shown a 62 per cent efficacy with two
full doses, and 90 per cent efficacy in
one half and one full dose regimen.
Russian vaccine Spurnik v has shown a
GG per cent elficacy in interim analysis

No vaccine shortage
in Rajasthan: Centre

The health ministry on Tuesday
clarified that there was no shortage
of vaccines in Rajasthan after
reports that the state had saught
additional doses and said that it
wisuld run dul of steck in the next
few days. Health ministry said that
the government was regularly
manitoring availability of vaccine
supply in all states, and providing
the doses accarding Lo their
requirement and consumplion
pattern. BS REPORTER

data from 19,866 wolunteers.

Covaxin had been approved by the
countrys  dmg  regulator  Drugs
Controller General of India (DCGT) lor
restricted use in January. The phase 3
stuchies, with over 25800 subjects, were
under way at that time.

The approval had created a furore
among the public as well as the medical
community. The government machin-
ery had to spring into action to clear the
alr. [(Mrector-general of ICME Balram
Bhargava said, "While phase 3 is still
ongoing. immunogenicity data generat-
ed through phase 2 clinical trial serves
s & surragate for efficacy.”

Restricted use of Covaxin in elinical
trials meant that beneficiaries will have
to give consent and there will be regular
follow-up, Such persons will not receive
the placebo.

Meanwhile, Bharan Biotech is geaning
up to produce 40 million doses a month.
Two BioSafery Level 3 facilities (which
can deal with deadly and contagious
viruses) of the compamny have been set
up and a third one is underway,

MSMB PUSH

Jio to offer
services at
110th the
market rate

Telecom operator Rellance
Jio on Tuesday said it will

offer broadband services to
the Micro, Small and
Medivm Businesses

{MIEMBS) at lower tariils.
The company claimed
that v will offer broadband
connections to the MSMB
customers at one-tenth of
the mirket rate, starting a
01 per month with 100
miegabit per secomd uploasd
and download speed as well
as unlimited usage.
“Currently, a micro and
small  business  spends
between 15,000 to 820,000
per month towards connec-
tiwviry, productivity, and
automation tools. Today, we
are taking the [irs1 step
towards empowering small
businesses by giving these
solutions, along with our
connectivity, for less than
one-tenth the cost, starting

+3l 30 3628 BOE]
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Interest, taxation, plant at Ankleshwar approved below one thousand rupees
depreciation, and THE SMALL PRINT Ty thee 115 Food and Dug per month,” Jio Director
amortisation)and 14.2times | D@8l has been valued at Administration. We also Akash Ambani said.
the Fy2 Ebinda estimate, 25x FY20 Ebitda and realised it wastowsho Rght Jicrwdll st prerviche digital

“Wi had togive Morgan 14.2x FY21 Ebitda pharmagiants in india for solutions, including remote
Sranbey anexit, sowe WPFHIE] - P (E)T o) share inthe domestic market. management of employees,
launched a process with our &% growth in broket) Sovwe turned our attention 1o video conferencing  amd
banker.Jefferies. We realised i exporting to regulated devices as a service, for a
thatthere isalot of interest in (z7.0) murkets,” Parikh explains. monthly rental of 5,000 The
the firm from the [nvestor 261.0 3311 From one plant jn 2008, firm claims the plan s 50 per
communiry,” said Mihar & FCL has four plants and 90 cent cheaper compeared 1o ins
Parikh, executive director, (81.0) | percentofitsrevenues come competitors. It s initialby tar-
FCL, Private markets ame 40,1 Irom exports, Thegrowth has geting o serve 50 million
valuing enterprises at par ﬂ. been funded primarily MSMB customers. i
with public markets, he 3 theough internal accreaks and L e e
added, [ ] debt. In 2016 ZCL raisedla

“Theonby reason we - round of private eguity whese
weantld go pubdlic would be for Revenue Ebitda Morgan Stankey PE Asia “'wu lndia sees
valuation. We evaluated, and % Margin invested £150 crore fora 19 per

e el was ol substantial,
Sowe decided togoforan
ourriehit sale,” Parikh said.

ZEL, formierly known as
FanduChemicals, was
Boaagght bick From Emsari by
Alay Parikh for212 5crore and
hianded overto hisson Nibar,

Mihar, a 22-year-old
chemical engineer working in
Belgium, returnedto India
amcd ook charge of the loss-
makingentity, which had a
turmseveraf aboot £30-odd
crore, The 2008 Emimi bid
wiasa hostile takeover after
the Vaddvas, Parikh'sco-
promoters, had sold thedr
srake. The Parikhs, who
wanted to prevent the
takeover, lad finally relented
amd sold their 40 peroent
stake for 2400 crore.

Mibar sadd: "My 55-year-
odd fathercalled meup in
Belgitiam i asked mewhat 1

308 42

Soaroe: Analysisiindusing

haclin mimed Formy fitare, He
said they could by out Zandu
Chenicals andgive it tome o
run, given my background in
chemical engineering, lcame
backand initially had a
cutloume shock when [ stared
o run the family-run
enterprise.”

Milar restruciured the
firm, hived professionals from
leading phanma gians in
India including Sun Phanma,
Tvdus, and Lugpin, and
decided o focus on the
botiom Hne.

“WWe gt into making high-
end active pharmaceutical
ingreckients (APTS) ankd gotoar

centstake, which valued ZCT,
at ¥T50 crore. Now, ZCLis
wvaliied an 32, D00 crore,

Morgan Stanley has made
26Tmees bs indesal
investent.

From a 135 cnone
wvaluation in 2008 in 13 vears,
it s grown by 160 times.

50, what next forthe
second genemtion of the
Parikh family?

Mihar doesnot wish to
divulge detalls, bast he says the
nurRcELicals space exciles
him. “Pharmaceuticals s a
spuce we have known and
worked in. 5o ldonot ruleout
carving out something in this
space altogether”

Thie NExT VenTLre miay
begin throughan acguisition
and islikely to be abusiness-
lo-consumer moded raher
than ACLs business-to-
Business model,

@

revenue grow
45% to 25K cr

Chinesse smart phions compa-
oy Vivo saw lts revenue |[n
[nddia growing over 45 per
cent to about £25,060 crorne n
FY20, even as 15 |osses
widened significantly over
the previous liscal, acoonding
tor pegoletory Flings.

Viwvo Mobile India’s rev-
eniie from operations were at
T201T crore for FY19,
according 1o Registrar of
Companies filing — shared
by marker intelligence firm
Tofler, The company, which
competes with players like
Mimomi and Samsung in the
Indian market, saw s losses
widen o T348594 crome in
EFY20 from 21594 crore In
FYI%, m
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