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Date: 11th March, 2021 
 

To, 
BSE Limited 
Listing Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400001 
Scrip Code: 50540 

To, 
National Stock Exchange of India Ltd 
Listing Department 
'Exchange Plaza', Bandra-Kurla Complex, 
Bandra (E), Mumbai 400051 
NSE Symbol: PREMIER 

   

Dear Madam / Sirs, 

Sub:  Publication of Form- G for invitation for Expression of Interest for Premier Limited  
 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(Listing Regulations) and in accordance with the requirements of sub- clause 16(d) of Clause A of Part 

A of Schedule III of Listing Regulations, I would like to inform you that the Invitation of Expression of 

Interest in Form G is published on 10th March, 2021, in the following newspapers:  
 

1. Navshakti (Marathi Language) -All Maharashtra Edition 

2. Business Standard (English Language) -All India Edition 
 

The publication of Form G for the Invitation of Expression of Interest of Premier Limited is enclosed 

for your ready reference. 
 

Kindly take the same on record 
 

Thanking you, 

Yours faithfully, 
 

 

 

Ms. Kanak Jani 
Resolution Professional 
IP Reg. No: IBBI/IPA-001/IP-P-01757/2019 -2020/12685 

Email ID: premier.cirp@gmail.com 

Contact No: +91 9819875760 

 

Encl: Form G 



4 COMPANIES 

  

  

Punjab State Power Corporation Limited 

Regd. Office: PSEB Head Office, The Mall Patiala-147001. 

Corporate Identity Number U40109PB2010SGC033813: Website: www.pspcl.in 
Mobile No. 96461-07205 

E-Tender Eng. No. 318/P-3/EMPW-11807 

Dy. Chief Engineer/Headquarter (Procurement Cell-3) GGSSTP, Roopnagar 

Invites E-Tender ID No. 2021 _POWER_61110_1 for the work of Breakdown/ Preventive 

Maintenance of Boiler, Airpreheaters and their auxiliaries 4X210 M.W Unit-IIl to VI (Stage-11 & 

Ill) at GGSSTP, Ropar. For detailed NIE & Tender Specification please refer to 

https://eproc.punjab.gov.in from 05.03.2021 from 05.00 PM onwards. 

Note :- Corrigendum & addendum, if any will be published online at https://eproc.punjab.gov.in 

Dy. Chief Engineer/Headquarter 

(Procurement Cell-3) 

GGSSTP, Roopnagar 

  

dated: 05.03.2021 

76155/12/151/2021/2424 
RTP-07/21 

  

WINSOME DIAMONDS AND JEWELLERY LIMITED 
Liquidator’s Address : 702, Janki Centre, Dattaji Salvi Road, Off Veera Desai Road, Andheri 

West, Mumbai - 400053 Contact: +91 9082156208; Email : liquidator winsome@gmail.com 

Date and Time of Auction : 22™ March 2021 (Monday) from 11:00 A. M. to 

01:00 P. M. (with unlimited extension of 5 minutes each) 
  

    

Process 

number of corporate 

principal office (if any) of corporate Industrial Area) Pune, 

are 
section of the is available | premier.co.in/ sunresolution.in or can be obtained 

at: by sending an email to 

are 
section 29A are / sunresolution.in or can be obtained 

resolution 

memorandum, evaluation matrix and 
request for resolution plans to 

resolution plan, matrix, as per 8 and after executing the 
information memorandum and further Non-Disclosure Agreement/undertaking can get 

resolution plan to the Adjudicating 

resolution professional, as registered 
the Board 

17, Sai Moreshwar Luxuria,Plot No. 74, Sector 18, 
Kharghar ,Next to Sanjeevani International School, 
Navi Mumbai,Maharashtra -410210 

correspondence with the Resolution 
Professional 

Sun Resolution Professionals Pvt Ltd. 
Ath Floor, Indian Mercantile Mansion Extn, 
Madame Cama Road, Colaba, Mumbai — 400005 

Kanak Jani 
Resolution Professional 
Premier Limited 
IBBI/IPA-001/IP-P-01 757/2019-2020/12685 
Date: 10th March, 2021 
17, Sai Moreshwar Luxuria, PlotNo. 74, Sector 18, Kharghar, 
Next to International Navi   -410210 

Sale of assets owned by WINSOME DIAMONDS AND JEWELLERY LIMITED (In 

Liquidation) forming part of Liquidation Estate under section 35(f) of IBC, 2016 read with 

Regulation 33 of Liquidation Regulations. E-Auction will be conducted on “AS IS WHERE 

IS, AS IS WHAT IS, WHATEVER THERE IS AND NO RECOURSE BASIS”. 

The Sale will be done by undersigned through e-auction service provider 

M/s. E-Procurement Technologies Limited - Auction Tiger via website https:// 

ncltauction.auctiontiger.net. (Amount in INR) 
    

    

  

  
  

  

  

  
  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

HCL INFOSYSTEMS LIMITED 
CIN: L72200DL1986PLC023955 

Regd. Office: 806, Siddhartha, 96, Nehru Place, New Delhi-110 019 
Tel: + 91-120-2520977, 2526518/519, Fax: +91 120 2523791 
Email: cosec@hcl.com, Website: www.hclinfosystems.com 

te ak 
Notice is hereby given that pursuant to the provisions of Section 110 of the Companies 
Act, 2013 (“Act”) read with Rule 20 & 22 of the Companies (Management and 
Administration) Rules, 2014 as amended from time to time, including any statutory 
modification or re-enactment thereof for the time being in force, Regulation 44 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 Secretarial 
Standard — Il on General Meetings issued by the Institute of the Company Secretaries of 
India and pursuant to other laws and regulations as may be applicable, the Company has 
completed the electronic transmission and the physical dispatch of the Postal Ballot 
Notice and Postal Ballot Form along with the postage pre-paid self-addressed Business 
Reply Envelope today i.e., Tuesday, 9" March, 2021 to all the Members for seeking their 
consent by way ofa Special Resolutions for the following matters: 
  

Item No, Description of the Resolution   
1. | To consider and approve purchase of shares of HCL Investment Pte. Ltd. from 

HCL Infotech Limited, a wholly owned subsidiary to the Company. 
  

2. | To consider and to give approval for sale of HCL Infotech Limited, a wholly 
owned subsidiary.     

The Postal Ballot Notice and Form are also available on the website of the Company 
www. hclinfosystems.com as well as on the website of NSDL www.evoting.nsdl.com. 

The Members of the Company holding Shares either in physical form or in dematerialized 
form, as on the cut-off date i.e., Friday, 26" February, 2021 have option to exercise their 
votes either electronically or by way of Postal Ballot. The Company is providing the facility 
to the Members to exercise the right to vote by electronic means through e-voting platform 
provided by National Securities Depository Limited (NSDL). 

The Period for voting by way of Postal Ballot and e-voting commences from Wednesday, 
10" March, 2021 (09:00 A.M. IST) and ends on Thursday, 8" April, 2021 (05:00 P.M. IST). 
The e-voting module shall be disabled by NSDL thereafter. Once the vote is cast by the 
Member, he/she shall not be allowed to change it subsequently. The detailed procedure/ 
instructions for e-voting are contained in the Postal Ballot Form. 

The last date for receipt of votes cast through Postal Ballot Form from the Members indicating 
their assent or dissent to the proposed resolution is Thursday, 8" April, 2021 (05:00 P.M. IST). 
The Postal Ballot Form received after Thursday, 8” April, 2021 (05:00 P.M. IST) will be 
strictly treated as if the reply from such Member has not been received. 
Any Member having any grievance pertaining to the Postal Ballot process or who have not 
received Postal Ballot Form(s) may write to Mr. Sushil Kumar Jain, Company Secretary of 
the Company at cosec@hcl.com or contact at +91 120 2526490 for duplicate Postal 
Ballot Form(s). 

The result of the Postal Ballot will be declared on or before Saturday, 10” April, 2021 and 
will be displayed on the website of the Company www.hclinfosystems.com. 
In case of any queries you may refer the Frequently Asked Questions (FAQs) for the 
Shareholders and e-voting user manual for Shareholders available at the ‘downloads’ 
section of http:/Avww.evoting.nsdl.com or contact NSDL by email at evoting@nsdl.co.in 
orcall on 1800 222 990. By Order of the Board 

For HCL Infosystems Limited 
Sd/- 

Sushil Kumar Jain 
Company Secretary 

ACS 8917 
Place: Noida 
Date: 09.03.2021 

  

Sr. . . Incremental 
No, Assets Address Weight / Area} Reserve Price | EMD Amount Bid inn 

1. BANGALORE ll 
_— 112.800 

. PNB, Electronic City Branch, 
A. | Diamonds Bangalore-560 100 cts 11,23,000) 1,138,000 a 

a-« |PNB, Electronic City Branch,| 4930.500 
B.| Silver Bangalore-560 100 gms 3,10,000} 31,000} soo) 

2. CHENNAI ll 
Unit No. 46, SDF-III, MEPZ- 

A.| Silver* |SEZ, Tambaram, Chennai wen 75,000 8,000} 1,000 

-600 049. g 
Other Unit No. 46, SDF-III, MEPZ- 

B. Metals SEZ, Tambaram, Chennai 32,000} 4,000) 1,000 

-600 049. 

3. COCHIN | 

Naan Plot No. 17/SDR 4M 
Ae acnneryier = CSEZ, Kakkanad, 157,000) 16,000} 2,000 

Furniture 8) achin-682 037 
Fixtures 

4. GOA ll 
» |PNB, Socorro, __Tehsil,| 1881.620 

A.| Gold Bardez, North Goa-403 521.) gms 77,50,000| + 7,75,000 | 

«ex PNB, Socorro, —_ Tehsil,| 9781.920 
B._ Silver Bardez, North Goa-403 521.) gms 9,12,000} 92,000 | 

Other |PNB, Socorro, Tehsil, 

C. Metals |Bardez, North Goa-403 521. 3,61,000 37,000 | 

5. KOLKATA | 
Module No. 1-NW, 1* Floor, 

Manikanchan SDF Building 

a, | SasehOl"|(GEZ), Sector, Bidhannagar] °°. | 1,24,72,000] 12,48,000) 50,009 
PeTly Visalt Lake City), Kolkata) °° '™" 

West Bengal-700 091. 

Plant and |Module No. 1-NW, 1* Floor, 

Machinery|Manikanchan SDF Building 

B.| Furniture |(SEZ), Sector-V, Bidhannagar 4,00,000 40,000} 2,500 
and |(Salt Lake City), Kolkata, 

Fixtures |West Bengal-700 091. 

6. KUTCH | 
Wind Location No. M 507 Service 

__. {Center 2, Survey No. 35, 
A nme Nani Sindhodi, Ta. Abdasa, 1.5MW | 2,20,82,000} 22,09,000) 50,000) 

Dist Kutch, Gujarat-370 655. 

7. MUMBAI | 
. PNB, Colaba  Branch,|67425.190 

A. | Diamonds Mumbai-400 005 cts 24,32,32,000)2,43,24,000 20,00 

8. SURAT | 
Unit No. 2,/Ashoka Tower, Kesarba} 3,335.59 | 8,57,68,000| 85,77,000 2,00,0001] 

3, 5 & 6 in |Market, Gotalawadi,} sq. mtr. 

Basement. |Katargam, Surat, 

Unit No. |Gujarat-395 004 

2,3,58& 

6 on Gr. 

Floor. 

Unit No. 2, 

3, 4, 6,7 

& 8 on 

1s Floor. 

Unit No. 2, 

3 & 4 on 

3" Floor. 

A Unit No 2, 

‘8 &4on 

4th Floor. 

Unit No. 2, 

3 & 4 on 

5" Floor. 

Unit No. 2, 

3 & 4 on 

6" Floor. 

Unit No. 2, 

3 & 4 on 

7" floor. 

Unit No. 2, 

3 & 4 on 

8" Floor. 

otal 32 units                 * For detailed Terms & Conditions please refer Process Memorandum 

Last date for submission of EMD & Eligibility Documents : 15" March 2021 (Monday) 

Last date for information sharing and site visit : 19" March 2021 (Friday) 

Date and Time of E-auction : 22" March 2021 (Monday) 

Note : The detailed Terms & Conditions, E-Auction Bid Document, Declaration & other 

details of online auction are available on https://ncltauction.auctiontiger.net and company 

website http://winsome-group.in/ 

In case of any _ clarifications, 

liquidator.winsome@gmail.com. 

please contact the undersigned at 

$d/- 

CA Amit Gupta 

As Liquidator of Winsome Diamonds & Jewellery Limited 

vide order dated 1 September 2020 

IBBI Registration: IBBI/IPA-001/IP-P00016/2016-17/10040 

Address : 702, Janki Center, Dattaji Salvi Road, Off Veera 

Date : 10" March 2021 Desai Road, Andheri (West), Mumbai - 400 053   Place : Mumbai Email : liquidator. winsome@gmail.com 
  

CHANDIGARH | WEDNESDAY, 10 MARCH 2021 Business Standard 

Covaxin safe, immunises 
for at least 3 mths: Lancet 
Probability of side effects from vaccine 10-12%, 6x lower than other shots 

SOHINI DAS 

Mumbai, 9 March 

esults from the phase 2 clinical 
R study published in The Lancet 

shows that India’s first indige- 
nously developed Covid vaccine to get 
the regulator’s nod for restricted emer- 
gency use — Covaxin — produced 
durable antibody and T-cell responses 
three months after vaccination. 

Follow-up studies are currently on for 
six months and 12 months, said the 
authors of the study. 

Moreover, the study noted that neu- 
tralising antibody titers produced in vac- 
cinated individuals were twofold than 
what was observed in the phase 1 study. 

The study has been authored by 
Raches Ella, Krishna Ella of Bharat 
Biotech and Nivedita Gupta, deputy 
director general and Balram Bhargava, 
director general of the Indian Council of 
Medical Research (ICMR), among others. 

The vaccine has been co-developed by 
Bharat Biotech and ICMR. 

What’s more, the firm said that after 
two doses, the probability of experienc- 
ing side effects in those who received 
the vaccine was 10-12 per cent — almost 
six times lower than other vaccines 
which have received emergency use 
authorisation. 

In phase 2 study, two intramuscular 
doses of vaccines were administered 
(four weeks apart) in 380 healthy chil- 

dren and adults. 
Bharat Biotech noted, “Higher neu- 

tralising antibody titres (twofold) were 

observed in the phase 2 study than in 
phase 1 study.” 

“Neutralising antibody titres were 
similar to a panel of convalescent serum 
samples,” the Lancet article said. 

The most common adverse event in 
the phase 2 trial was pain at the injection 
site, followed by headache, fatigue and 

Flipkart to cover jab 
costs for all workers 
Walkmart -owned Flipkart Group has 
decided to cover 100 per cent 
vaccination costs for all Flipkart and 
Myntra employees, along with three 
dependents. The employees can 
choose to be reimbursed for the cost of 
the jab, or get them free of charge ata 
partner hospital. Alternatively, they 
can choose to participate in any future 
vaccination drives organised on 
campus or facilities at major locations. 
Flipkart alone has about 12,000 
employees. BS REPORTER 

fever. “No severe or life-threatening 
solicited adverse events were reported,” 
it added. 

The authors have further noted that 
serum neutralising antibodies were 
detected in all phase 1 participants on 
Day 104. 

“These findings are in accordance 
with those of the mRNA-1273 (Moderna) 

vaccine, which has received emergency 
use authorisation,” the study said. 

This study enrolled a small number 
of participants aged between 12-18 years 
and 55-65 years. The researchers said 
that follow-on studies are required to 
establish immunogenicity in children 
and in those above 65 years. 

Covaxin has shown an interim effi- 
cacy of 81 per cent in its phase 3 clinical 
trial, Bharat Biotech has claimed 
recently. 

AstraZeneca-Oxford vaccine has 
shown a 62 per cent efficacy with two 
full doses, and 90 per cent efficacy in 
one half and one full dose regimen. 
Russian vaccine Sputnik V has shown a 
91.6 per cent efficacy in interim analysis 

No vaccine shortage 
in Rajasthan: Centre 
The health ministry on Tuesday 
clarified that there was no shortage 
of vaccines in Rajasthan after 
reports that the state had sought 
additional doses and said that it 
would run out of stock in the next 
few days. Health ministry said that 
the government was regularly 
monitoring availability of vaccine 
supply in all states, and providing 
the doses according to their 
requirement and consumption 
pattern. BS REPORTER 

data from 19,866 volunteers. 
Covaxin had been approved by the 

country’s drug regulator Drugs 
Controller General of India (DCGD for 

restricted use in January. The phase 3 
studies, with over 25,800 subjects, were 
under way at that time. 

The approval had created a furore 
among the public as well as the medical 
community. The government machin- 
ery had to spring into action to clear the 
air. Director-general of ICMR Balram 
Bhargava said, “While phase 3 is still 
ongoing, immunogenicity data generat- 
ed through phase 2 clinical trial serves 
as a surrogate for efficacy.” 

Restricted use of Covaxin in clinical 
trials meant that beneficiaries will have 
to give consent and there will be regular 
follow-up. Such persons will not receive 
the placebo. 

Meanwhile, Bharat Biotech is gearing 
up to produce 40 million doses a month. 
Two BioSafety Level 3 facilities (which 

can deal with deadly and contagious 
viruses) of the company have been set 
up and a third one is underway. 

  

Parikh family, former 
promoters of Zandu, 
exits pharma business 
Sells stake in drug firm ZCL to PE firm Advent for 71,600 cr 
SOHINI DAS 

Mumbai, 9 March 

After selling its stake in Zandu 
Pharmaceuticals in 2008 to 
Kolkata-based Emami, the 
Parikh family, the erstwhile 
promoters of Zandu, is exiting 
the pharma space withthe 
sale ofits 80 percentin bulk 
drug firm ZCL Chemicals for 
%1,600 crore. 

Private equity player 
Advent International is 
buying ZCL for%2,000 crore. 

Morgan Stanley, which 
holds alittle over19 per centin 
the firm, is making %390 crore 
from this deal. 

According to industry 
sources, ZCLhad aturnover of 
%261 crore in FY20 and in FY21 
it would be over%300 crore.   

  

MSMB PUSH 

Jio to offer 
services at 
1/10th the 
market rate 
Telecom operator Reliance 
Jio on Tuesday said it will 
offer broadband services to 
the Micro, Small and 
Medium Businesses 
(MSMBs) at lower tariffs. 

The company claimed 
that it will offer broadband 
connections to the MSMB 
customers at one-tenth of 
the market rate, starting at 
%901 per month with 100 
megabit per second upload 
and download speed as well 
as unlimited usage. 

“Currently, a micro and 
small business spends 
between 2%15,000 to %20,000 
per month towards connec- 
tivity, productivity, and 
automation tools. Today, we 
are taking the first step 
towards empowering small 
businesses by giving these 
solutions, along with our 
connectivity, for less than 
one-tenth the cost, starting     

  

NIcDOWELL HOLDINGS LIMITED 
CIN: L05190KA2004PLC033485 

Registered Office: ‘UB Tower’, Level 12, UB City, 24, Vittal Mallya Road, Bengaluru - 560 001 

E-mail: mhlinvestor@ubmail.com Website: www.mcdowellholdings.co.in Tel. : +91 80 4668 6060 Fax : +91 80 2227 4890 

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER, 2020 

  

  

  

  

  

  

  

  

  

  

( Rs in Lacs) 

Quarter ended Year to Date Ended 

SL. Particul 31-12-2020 30-09-2020 31-12-2019 31-12-2020 31-12-2019 

No aruculars (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) 

1.| Total Income 6.28 129.71 127.34 200.34 1,069.70 

2. | Net Profit / (Loss) from ordinary activities before (76.96) 40.62 (209.89) (120.13) (1,213.55) 

exceptional items and tax 

3. | Net Profit / (Loss) for the period after tax (after (76.96) 40.62 (209.89) (120.13) (682.25) 

exceptional items} 

4. | Total Comprehensive Income for the period [comprising 14816.29 (5360.09} (4,994.33) 17129.67 (8,614.81) 

Profit/(Loss) for the period (after tax) and Other 

Comprehensive Income (after tax)] 

5. | Equity Share Capital 1,399.23 1,399.23 1,399.23 1,399.23 1,399.23 

6. | Reserves (Excluding Revaluation Reserve as shown in 12764.77 57948.48 (861.98) 12764.77 (861.98) 

the Balance sheet of Previous year) (Refer Note 2) (Refer Note 2) (Refer Note 2} 

7. | Earnings Per Share (before exceptional items) 

i. Basic (Rs.) (0.55) 0.29 (1.50) (8.67) (8.67) 
ii. Diluted (Rs.) (0.55) 0.29 (1.50) (8.67) (8.67) 

8. | Earnings Per Share (after exceptional items) 

i. Basic (Rs.) (0.55) 0.29 (1.50) (4.88) (4.88) 
ii. Diluted (Rs.) (0.55) 0.29 (1.50) (4.88) (4.88)                 Note: 

1) The above is an extract of the detailed format of Un-audited Financial Results for the quarter ended 31st December, 2020 under Regulation 33 of SEBI (Listing Obligation 

and Disclosure Requirements) Regulations, 2015. The full formats of it along with the financial notes to accounts together with qualified Limited Review Report of the Statutory 

Auditors are available on the Stock Exchange websites i.e.www.bseindia.com and www.nseindia.com and on the Company website: www.mcdowellholdings.co.in 

2) Due to transition from Indian GAAP to IND AS, equity instrument have been measured at fair value and effect of the same is reflected in Reserves and Surplus except for in 

the quarter / nine months ended 31* December 2019. 

Place: Bengaluru 

Date : March 9, 2021 

By the Authority of the Board 

Director 

Sd/-     
  

Sources say the deal is 
valued at 25 times the FY20 

Ebitda (earnings before 

interest, taxation, TH E S M ALL p R | NT 

depreciation, and 
amortisation) and 14.2times Deal has bee nvalued at 
the FY21 Ebitda estimate. 25x FY20 Ebitda and 

“We had togive Morgan 14..2x FY21 Ebitda 
Stanley an exit, so we m FY20(A) © FY2i(E) ( cr) 
launched a process with our 4(% growth in bracket) 
banker Jefferies. We realised A 

thatthere is alot ofinterest in (27.0) 
the firm from theinvestor 
community,” said Nihar 
Parikh, executive director, 
ZCL. Private markets are 
valuing enterprises at par 
with public markets, he 
added. 

“The only reason we 
would go public would be for 

261.0 331.1 a 

(81.0) 

140.1 

77.3 

Revenue Ebitda 
  

valuation. We evaluated, and 
the delta was not substantial. 
So we decided to go foran 
outright sale,” Parikh said. 

ZCL, formerly known as 
Zandu Chemicals, was 
bought back from Emamiby 
Ajay Parikh for?12.5 crore and 
handed over to his son Nihar. 

Nihar, a22-year-old 
chemical engineer working in 
Belgium, returned to India 
and took charge of the loss- 
making entity, which hada 
turnover of about %30-odd 
crore. The 2008 Emami bid 
was a hostile takeover after 
the Vaidyas, Parikh’s co- 
promoters, had sold their 
stake. The Parikhs, who 
wanted to prevent the 

% Margin 

h2 

Source: Analysts/industry 

30 

hadin mind for my future. He 
said they could buy out Zandu 
Chemicals and giveittometo 
run, given my backgroundin 
chemical engineering. I came 
backandi initially hada 
culture shock when Istarted 
to run the family-run 
enterprise.” 

Nihar restructured the 
firm, hired professionals from 
leading pharma giants in 
IndiaincludingSun Pharma, 

takeover, hadfinallyrelented | Zydus,and Lupin, and 
and sold their 40 per cent decided to focus onthe 
stake for%400 crore. bottom line. 

Nihar said: “My 55-year- “We got into making high- 
old father called meupin end active pharmaceutical   Belgium and asked me what I ingredients (APIs) and got our   

plant at Ankleshwar approved 
by the US Food and Drug 
Administration. We also 
realised it was tough to fight 
pharma giants in India for 
share in the domestic market. 
So weturned ourattention to 
exporting to regulated 
markets,” Parikh explains. 

From one plant in2008, 
ZCLhas four plants and 90 
percent of its revenues come 
from exports. The growth has 
been funded primarily 
through internal accruals and 
debt. In 2016 ZCL raised a 
round of private equity where 
Morgan Stanley PE Asia 
invested %150 crore foral9 per 
cent stake, which valued ZCL 
at?750 crore. Now, ZCLis 
valued at®2,000 crore. 

Morgan Stanley has made 
2.6times its initial 
investment. 

From a%12.5 crore 

valuation in 2008 in 13 years, 
ithas grown by 160 times. 

So, what next forthe 
second generation ofthe 
Parikh family? 

Nihar does not wish to 
divulge details, but he says the 
nutraceuticals space excites 
him. “Pharmaceuticalsisa 
space we have known and 
worked in. SoIdo not ruleout 
carving out something in this 
space altogether.” 

The next venture may 
begin through an acquisition 
and is likely to be a business- 
to-consumer model rather 
than ZCL’s business-to- 
business model.   

below one thousand rupees 
per month,” Jio Director 
Akash Ambani said. 

Jio will also provide digital 
solutions, including remote 
management of employees, 
video conferencing and 
devices as a service, for a 
monthly rental of $5,000. The 
firm claims the plan is 50 per 
cent cheaper compared to its 
competitors. It is initially tar- 
geting to serve 50 million 
MSMB customers. PTl 
  

Vivo India sees 
revenue grow 
45% to ¥25K cr 
Chinese smartphone compa- 
ny Vivo saw its revenue in 
India growing over 45 per 
cent to about 25,060 crore in 

FY20, even as its losses 
widened significantly over 
the previous fiscal, according 
to regulatory filings. 

Vivo Mobile India’s rev- 
enue from operations were at 
%17,201.7 crore for FY19, 
according to Registrar of 
Companies filing — shared 
by market intelligence firm 
Tofler. The company, which 
competes with players like 
Xiaomi and Samsung in the 
Indian market, saw its losses 
widen to %348.94 crore in 
FY20 from %18.94 crore in 
FY19. PTl



4 COMPANIES 

  

  

Punjab State Power Corporation Limited 

Regd. Office: PSEB Head Office, The Mall Patiala-147001. 

Corporate Identity Number U40109PB2010SGC033813: Website: www.pspcl.in 
Mobile No. 96461-07205 

E-Tender Eng. No. 318/P-3/EMPW-11807 

Dy. Chief Engineer/Headquarter (Procurement Cell-3) GGSSTP, Roopnagar 

Invites E-Tender ID No. 2021 _POWER_61110_1 for the work of Breakdown/ Preventive 

Maintenance of Boiler, Airpreheaters and their auxiliaries 4X210 M.W Unit-IIl to VI (Stage-11 & 

Ill) at GGSSTP, Ropar. For detailed NIE & Tender Specification please refer to 

https://eproc.punjab.gov.in from 05.03.2021 from 05.00 PM onwards. 

Note :- Corrigendum & addendum, if any will be published online at https://eproc.punjab.gov.in 

Dy. Chief Engineer/Headquarter 

(Procurement Cell-3) 

GGSSTP, Roopnagar 

  

dated: 05.03.2021 

76155/12/151/2021/2424 
RTP-07/21 

  

WINSOME DIAMONDS AND JEWELLERY LIMITED 
Liquidator’s Address : 702, Janki Centre, Dattaji Salvi Road, Off Veera Desai Road, Andheri 

West, Mumbai - 400053 Contact: +91 9082156208; Email : liquidator winsome@gmail.com 

Date and Time of Auction : 22™ March 2021 (Monday) from 11:00 A. M. to 

01:00 P. M. (with unlimited extension of 5 minutes each) 
  

    

Process 

number of corporate 

principal office (if any) of corporate Industrial Area) Pune, 

are 
section of the is available | premier.co.in/ sunresolution.in or can be obtained 

at: by sending an email to 

are 
section 29A are / sunresolution.in or can be obtained 

resolution 

memorandum, evaluation matrix and 
request for resolution plans to 

resolution plan, matrix, as per 8 and after executing the 
information memorandum and further Non-Disclosure Agreement/undertaking can get 

resolution plan to the Adjudicating 

resolution professional, as registered 
the Board 

17, Sai Moreshwar Luxuria,Plot No. 74, Sector 18, 
Kharghar ,Next to Sanjeevani International School, 
Navi Mumbai,Maharashtra -410210 

correspondence with the Resolution 
Professional 

Sun Resolution Professionals Pvt Ltd. 
Ath Floor, Indian Mercantile Mansion Extn, 
Madame Cama Road, Colaba, Mumbai — 400005 

Kanak Jani 
Resolution Professional 
Premier Limited 
IBBI/IPA-001/IP-P-01 757/2019-2020/12685 
Date: 10th March, 2021 
17, Sai Moreshwar Luxuria, PlotNo. 74, Sector 18, Kharghar, 
Next to International Navi   -410210 

Sale of assets owned by WINSOME DIAMONDS AND JEWELLERY LIMITED (In 

Liquidation) forming part of Liquidation Estate under section 35(f) of IBC, 2016 read with 

Regulation 33 of Liquidation Regulations. E-Auction will be conducted on “AS IS WHERE 

IS, AS IS WHAT IS, WHATEVER THERE IS AND NO RECOURSE BASIS”. 

The Sale will be done by undersigned through e-auction service provider 

M/s. E-Procurement Technologies Limited - Auction Tiger via website https:// 

ncltauction.auctiontiger.net. (Amount in INR) 
    

    

  

  
  

  

  

  
  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

HCL INFOSYSTEMS LIMITED 
CIN: L72200DL1986PLC023955 

Regd. Office: 806, Siddhartha, 96, Nehru Place, New Delhi-110 019 
Tel: + 91-120-2520977, 2526518/519, Fax: +91 120 2523791 
Email: cosec@hcl.com, Website: www.hclinfosystems.com 

te ak 
Notice is hereby given that pursuant to the provisions of Section 110 of the Companies 
Act, 2013 (“Act”) read with Rule 20 & 22 of the Companies (Management and 
Administration) Rules, 2014 as amended from time to time, including any statutory 
modification or re-enactment thereof for the time being in force, Regulation 44 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 Secretarial 
Standard — Il on General Meetings issued by the Institute of the Company Secretaries of 
India and pursuant to other laws and regulations as may be applicable, the Company has 
completed the electronic transmission and the physical dispatch of the Postal Ballot 
Notice and Postal Ballot Form along with the postage pre-paid self-addressed Business 
Reply Envelope today i.e., Tuesday, 9" March, 2021 to all the Members for seeking their 
consent by way ofa Special Resolutions for the following matters: 
  

Item No, Description of the Resolution   
1. | To consider and approve purchase of shares of HCL Investment Pte. Ltd. from 

HCL Infotech Limited, a wholly owned subsidiary to the Company. 
  

2. | To consider and to give approval for sale of HCL Infotech Limited, a wholly 
owned subsidiary.     

The Postal Ballot Notice and Form are also available on the website of the Company 
www. hclinfosystems.com as well as on the website of NSDL www.evoting.nsdl.com. 

The Members of the Company holding Shares either in physical form or in dematerialized 
form, as on the cut-off date i.e., Friday, 26" February, 2021 have option to exercise their 
votes either electronically or by way of Postal Ballot. The Company is providing the facility 
to the Members to exercise the right to vote by electronic means through e-voting platform 
provided by National Securities Depository Limited (NSDL). 

The Period for voting by way of Postal Ballot and e-voting commences from Wednesday, 
10" March, 2021 (09:00 A.M. IST) and ends on Thursday, 8" April, 2021 (05:00 P.M. IST). 
The e-voting module shall be disabled by NSDL thereafter. Once the vote is cast by the 
Member, he/she shall not be allowed to change it subsequently. The detailed procedure/ 
instructions for e-voting are contained in the Postal Ballot Form. 

The last date for receipt of votes cast through Postal Ballot Form from the Members indicating 
their assent or dissent to the proposed resolution is Thursday, 8" April, 2021 (05:00 P.M. IST). 
The Postal Ballot Form received after Thursday, 8” April, 2021 (05:00 P.M. IST) will be 
strictly treated as if the reply from such Member has not been received. 
Any Member having any grievance pertaining to the Postal Ballot process or who have not 
received Postal Ballot Form(s) may write to Mr. Sushil Kumar Jain, Company Secretary of 
the Company at cosec@hcl.com or contact at +91 120 2526490 for duplicate Postal 
Ballot Form(s). 

The result of the Postal Ballot will be declared on or before Saturday, 10” April, 2021 and 
will be displayed on the website of the Company www.hclinfosystems.com. 
In case of any queries you may refer the Frequently Asked Questions (FAQs) for the 
Shareholders and e-voting user manual for Shareholders available at the ‘downloads’ 
section of http:/Avww.evoting.nsdl.com or contact NSDL by email at evoting@nsdl.co.in 
orcall on 1800 222 990. By Order of the Board 

For HCL Infosystems Limited 
Sd/- 

Sushil Kumar Jain 
Company Secretary 

ACS 8917 
Place: Noida 
Date: 09.03.2021 

  

Sr. . . Incremental 
No, Assets Address Weight / Area} Reserve Price | EMD Amount Bid inn 

1. BANGALORE ll 
_— 112.800 

. PNB, Electronic City Branch, 
A. | Diamonds Bangalore-560 100 cts 11,23,000) 1,138,000 a 

a-« |PNB, Electronic City Branch,| 4930.500 
B.| Silver Bangalore-560 100 gms 3,10,000} 31,000} soo) 

2. CHENNAI ll 
Unit No. 46, SDF-III, MEPZ- 

A.| Silver* |SEZ, Tambaram, Chennai wen 75,000 8,000} 1,000 

-600 049. g 
Other Unit No. 46, SDF-III, MEPZ- 

B. Metals SEZ, Tambaram, Chennai 32,000} 4,000) 1,000 

-600 049. 

3. COCHIN | 

Naan Plot No. 17/SDR 4M 
Ae acnneryier = CSEZ, Kakkanad, 157,000) 16,000} 2,000 

Furniture 8) achin-682 037 
Fixtures 

4. GOA ll 
» |PNB, Socorro, __Tehsil,| 1881.620 

A.| Gold Bardez, North Goa-403 521.) gms 77,50,000| + 7,75,000 | 

«ex PNB, Socorro, —_ Tehsil,| 9781.920 
B._ Silver Bardez, North Goa-403 521.) gms 9,12,000} 92,000 | 

Other |PNB, Socorro, Tehsil, 

C. Metals |Bardez, North Goa-403 521. 3,61,000 37,000 | 

5. KOLKATA | 
Module No. 1-NW, 1* Floor, 

Manikanchan SDF Building 

a, | SasehOl"|(GEZ), Sector, Bidhannagar] °°. | 1,24,72,000] 12,48,000) 50,009 
PeTly Visalt Lake City), Kolkata) °° '™" 

West Bengal-700 091. 

Plant and |Module No. 1-NW, 1* Floor, 

Machinery|Manikanchan SDF Building 

B.| Furniture |(SEZ), Sector-V, Bidhannagar 4,00,000 40,000} 2,500 
and |(Salt Lake City), Kolkata, 

Fixtures |West Bengal-700 091. 

6. KUTCH | 
Wind Location No. M 507 Service 

__. {Center 2, Survey No. 35, 
A nme Nani Sindhodi, Ta. Abdasa, 1.5MW | 2,20,82,000} 22,09,000) 50,000) 

Dist Kutch, Gujarat-370 655. 

7. MUMBAI | 
. PNB, Colaba  Branch,|67425.190 

A. | Diamonds Mumbai-400 005 cts 24,32,32,000)2,43,24,000 20,00 

8. SURAT | 
Unit No. 2,/Ashoka Tower, Kesarba} 3,335.59 | 8,57,68,000| 85,77,000 2,00,0001] 

3, 5 & 6 in |Market, Gotalawadi,} sq. mtr. 

Basement. |Katargam, Surat, 

Unit No. |Gujarat-395 004 

2,3,58& 

6 on Gr. 

Floor. 

Unit No. 2, 

3, 4, 6,7 

& 8 on 

1s Floor. 

Unit No. 2, 

3 & 4 on 

3" Floor. 

A Unit No 2, 

‘8 &4on 

4th Floor. 

Unit No. 2, 

3 & 4 on 

5" Floor. 

Unit No. 2, 

3 & 4 on 

6" Floor. 

Unit No. 2, 

3 & 4 on 

7" floor. 

Unit No. 2, 

3 & 4 on 

8" Floor. 

otal 32 units                 * For detailed Terms & Conditions please refer Process Memorandum 

Last date for submission of EMD & Eligibility Documents : 15" March 2021 (Monday) 

Last date for information sharing and site visit : 19" March 2021 (Friday) 

Date and Time of E-auction : 22" March 2021 (Monday) 

Note : The detailed Terms & Conditions, E-Auction Bid Document, Declaration & other 

details of online auction are available on https://ncltauction.auctiontiger.net and company 

website http://winsome-group.in/ 

In case of any _ clarifications, 

liquidator.winsome@gmail.com. 

please contact the undersigned at 

$d/- 

CA Amit Gupta 

As Liquidator of Winsome Diamonds & Jewellery Limited 

vide order dated 1 September 2020 

IBBI Registration: IBBI/IPA-001/IP-P00016/2016-17/10040 

Address : 702, Janki Center, Dattaji Salvi Road, Off Veera 

Date : 10" March 2021 Desai Road, Andheri (West), Mumbai - 400 053   Place : Mumbai Email : liquidator. winsome@gmail.com 
  

SOHINI DAS 

Mumbai, 9 March 

esults from the phase 2 clinical 
R study published in The Lancet 

shows that India’s first indige- 
nously developed Covid vaccine to get 
the regulator’s nod for restricted emer- 
gency use — Covaxin — produced 
durable antibody and T-cell responses 
three months after vaccination. 

Follow-up studies are currently on for 
six months and 12 months, said the 
authors of the study. 

Moreover, the study noted that neu- 
tralising antibody titers produced in vac- 
cinated individuals were twofold than 
what was observed in the phase 1 study. 

The study has been authored by 
Raches Ella, Krishna Ella of Bharat 
Biotech and Nivedita Gupta, deputy 
director general and Balram Bhargava, 
director general of the Indian Council of 
Medical Research (ICMR), among others. 

The vaccine has been co-developed by 
Bharat Biotech and ICMR. 

What’s more, the firm said that after 
two doses, the probability of experienc- 
ing side effects in those who received 
the vaccine was 10-12 per cent — almost 
six times lower than other vaccines 
which have received emergency use 
authorisation. 

In phase 2 study, two intramuscular 
doses of vaccines were administered 
(four weeks apart) in 380 healthy chil- 

dren and adults. 
Bharat Biotech noted, “Higher neu- 

tralising antibody titres (twofold) were 

observed in the phase 2 study than in 
phase 1 study.” 

“Neutralising antibody titres were 
similar to a panel of convalescent serum 
samples,” the Lancet article said. 

The most common adverse event in 
the phase 2 trial was pain at the injection 
site, followed by headache, fatigue and 

CHENNAI | WEDNESDAY, 10 MARCH 2021 Business Standard 

Covaxin safe, immunises 
for at least 3 mths: Lancet 
Probability of side effects from vaccine 10-12%, 6x lower than other shots 

Flipkart to cover jab 
costs for all workers 
Walkmart -owned Flipkart Group has 
decided to cover 100 per cent 
vaccination costs for all Flipkart and 
Myntra employees, along with three 
dependents. The employees can 
choose to be reimbursed for the cost of 
the jab, or get them free of charge ata 
partner hospital. Alternatively, they 
can choose to participate in any future 
vaccination drives organised on 
campus or facilities at major locations. 
Flipkart alone has about 12,000 
employees. BS REPORTER 

fever. “No severe or life-threatening 
solicited adverse events were reported,” 
it added. 

The authors have further noted that 
serum neutralising antibodies were 
detected in all phase 1 participants on 
Day 104. 

“These findings are in accordance 
with those of the mRNA-1273 (Moderna) 

vaccine, which has received emergency 
use authorisation,” the study said. 

This study enrolled a small number 
of participants aged between 12-18 years 
and 55-65 years. The researchers said 
that follow-on studies are required to 
establish immunogenicity in children 
and in those above 65 years. 

Covaxin has shown an interim effi- 
cacy of 81 per cent in its phase 3 clinical 
trial, Bharat Biotech has claimed 
recently. 

AstraZeneca-Oxford vaccine has 
shown a 62 per cent efficacy with two 
full doses, and 90 per cent efficacy in 
one half and one full dose regimen. 
Russian vaccine Sputnik V has shown a 
91.6 per cent efficacy in interim analysis 

No vaccine shortage 
in Rajasthan: Centre 
The health ministry on Tuesday 
clarified that there was no shortage 
of vaccines in Rajasthan after 
reports that the state had sought 
additional doses and said that it 
would run out of stock in the next 
few days. Health ministry said that 
the government was regularly 
monitoring availability of vaccine 
supply in all states, and providing 
the doses according to their 
requirement and consumption 
pattern. BS REPORTER 

data from 19,866 volunteers. 
Covaxin had been approved by the 

country’s drug regulator Drugs 
Controller General of India (DCGD for 

restricted use in January. The phase 3 
studies, with over 25,800 subjects, were 
under way at that time. 

The approval had created a furore 
among the public as well as the medical 
community. The government machin- 
ery had to spring into action to clear the 
air. Director-general of ICMR Balram 
Bhargava said, “While phase 3 is still 
ongoing, immunogenicity data generat- 
ed through phase 2 clinical trial serves 
as a surrogate for efficacy.” 

Restricted use of Covaxin in clinical 
trials meant that beneficiaries will have 
to give consent and there will be regular 
follow-up. Such persons will not receive 
the placebo. 

Meanwhile, Bharat Biotech is gearing 
up to produce 40 million doses a month. 
Two BioSafety Level 3 facilities (which 

can deal with deadly and contagious 
viruses) of the company have been set 
up and a third one is underway. 

  

Parikh family, former 
promoters of Zandu, 
exits pharma business 
Sells stake in drug firm ZCL to PE firm Advent for 71,600 cr 
SOHINI DAS 

Mumbai, 9 March 

After selling its stake in Zandu 
Pharmaceuticals in 2008 to 
Kolkata-based Emami, the 
Parikh family, the erstwhile 
promoters of Zandu, is exiting 
the pharma space withthe 
sale ofits 80 percentin bulk 
drug firm ZCL Chemicals for 
%1,600 crore. 

Private equity player 
Advent International is 
buying ZCL for%2,000 crore. 

Morgan Stanley, which 
holds alittle over19 per centin 
the firm, is making %390 crore 
from this deal. 

According to industry 
sources, ZCLhad aturnover of 
%261 crore in FY20 and in FY21 
it would be over%300 crore.   

  

MSMB PUSH 

Jio to offer 
services at 
1/10th the 
market rate 
Telecom operator Reliance 
Jio on Tuesday said it will 
offer broadband services to 
the Micro, Small and 
Medium Businesses 
(MSMBs) at lower tariffs. 

The company claimed 
that it will offer broadband 
connections to the MSMB 
customers at one-tenth of 
the market rate, starting at 
%901 per month with 100 
megabit per second upload 
and download speed as well 
as unlimited usage. 

“Currently, a micro and 
small business spends 
between 2%15,000 to %20,000 
per month towards connec- 
tivity, productivity, and 
automation tools. Today, we 
are taking the first step 
towards empowering small 
businesses by giving these 
solutions, along with our 
connectivity, for less than 
one-tenth the cost, starting     

  

NIcDOWELL HOLDINGS LIMITED 
CIN: L05190KA2004PLC033485 

Registered Office: ‘UB Tower’, Level 12, UB City, 24, Vittal Mallya Road, Bengaluru - 560 001 

E-mail: mhlinvestor@ubmail.com Website: www.mcdowellholdings.co.in Tel. : +91 80 4668 6060 Fax : +91 80 2227 4890 

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER, 2020 

  

  

  

  

  

  

  

  

  

  

( Rs in Lacs) 

Quarter ended Year to Date Ended 

SL. Particul 31-12-2020 30-09-2020 31-12-2019 31-12-2020 31-12-2019 

No aruculars (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) 

1.| Total Income 6.28 129.71 127.34 200.34 1,069.70 

2. | Net Profit / (Loss) from ordinary activities before (76.96) 40.62 (209.89) (120.13) (1,213.55) 

exceptional items and tax 

3. | Net Profit / (Loss) for the period after tax (after (76.96) 40.62 (209.89) (120.13) (682.25) 

exceptional items} 

4. | Total Comprehensive Income for the period [comprising 14816.29 (5360.09} (4,994.33) 17129.67 (8,614.81) 

Profit/(Loss) for the period (after tax) and Other 

Comprehensive Income (after tax)] 

5. | Equity Share Capital 1,399.23 1,399.23 1,399.23 1,399.23 1,399.23 

6. | Reserves (Excluding Revaluation Reserve as shown in 12764.77 57948.48 (861.98) 12764.77 (861.98) 

the Balance sheet of Previous year) (Refer Note 2) (Refer Note 2) (Refer Note 2} 

7. | Earnings Per Share (before exceptional items) 

i. Basic (Rs.) (0.55) 0.29 (1.50) (8.67) (8.67) 
ii. Diluted (Rs.) (0.55) 0.29 (1.50) (8.67) (8.67) 

8. | Earnings Per Share (after exceptional items) 

i. Basic (Rs.) (0.55) 0.29 (1.50) (4.88) (4.88) 
ii. Diluted (Rs.) (0.55) 0.29 (1.50) (4.88) (4.88)                 Note: 

1) The above is an extract of the detailed format of Un-audited Financial Results for the quarter ended 31st December, 2020 under Regulation 33 of SEBI (Listing Obligation 

and Disclosure Requirements) Regulations, 2015. The full formats of it along with the financial notes to accounts together with qualified Limited Review Report of the Statutory 

Auditors are available on the Stock Exchange websites i.e.www.bseindia.com and www.nseindia.com and on the Company website: www.mcdowellholdings.co.in 

2) Due to transition from Indian GAAP to IND AS, equity instrument have been measured at fair value and effect of the same is reflected in Reserves and Surplus except for in 

the quarter / nine months ended 31* December 2019. 

Place: Bengaluru 

Date : March 9, 2021 

By the Authority of the Board 

Director 

Sd/-     
  

Sources say the deal is 
valued at 25 times the FY20 

Ebitda (earnings before 

interest, taxation, TH E S M ALL p R | NT 

depreciation, and 
amortisation) and 14.2times Deal has bee nvalued at 
the FY21 Ebitda estimate. 25x FY20 Ebitda and 

“We had togive Morgan 14..2x FY21 Ebitda 
Stanley an exit, so we m FY20(A) © FY2i(E) ( cr) 
launched a process with our 4(% growth in bracket) 
banker Jefferies. We realised A 

thatthere is alot ofinterest in (27.0) 
the firm from theinvestor 
community,” said Nihar 
Parikh, executive director, 
ZCL. Private markets are 
valuing enterprises at par 
with public markets, he 
added. 

“The only reason we 
would go public would be for 

261.0 331.1 a 

(81.0) 

140.1 

77.3 

Revenue Ebitda 
  

valuation. We evaluated, and 
the delta was not substantial. 
So we decided to go foran 
outright sale,” Parikh said. 

ZCL, formerly known as 
Zandu Chemicals, was 
bought back from Emamiby 
Ajay Parikh for?12.5 crore and 
handed over to his son Nihar. 

Nihar, a22-year-old 
chemical engineer working in 
Belgium, returned to India 
and took charge of the loss- 
making entity, which hada 
turnover of about %30-odd 
crore. The 2008 Emami bid 
was a hostile takeover after 
the Vaidyas, Parikh’s co- 
promoters, had sold their 
stake. The Parikhs, who 
wanted to prevent the 

% Margin 

h2 

Source: Analysts/industry 

30 

hadin mind for my future. He 
said they could buy out Zandu 
Chemicals and giveittometo 
run, given my backgroundin 
chemical engineering. I came 
backandi initially hada 
culture shock when Istarted 
to run the family-run 
enterprise.” 

Nihar restructured the 
firm, hired professionals from 
leading pharma giants in 
IndiaincludingSun Pharma, 

takeover, hadfinallyrelented | Zydus,and Lupin, and 
and sold their 40 per cent decided to focus onthe 
stake for%400 crore. bottom line. 

Nihar said: “My 55-year- “We got into making high- 
old father called meupin end active pharmaceutical   Belgium and asked me what I ingredients (APIs) and got our   

plant at Ankleshwar approved 
by the US Food and Drug 
Administration. We also 
realised it was tough to fight 
pharma giants in India for 
share in the domestic market. 
So weturned ourattention to 
exporting to regulated 
markets,” Parikh explains. 

From one plant in2008, 
ZCLhas four plants and 90 
percent of its revenues come 
from exports. The growth has 
been funded primarily 
through internal accruals and 
debt. In 2016 ZCL raised a 
round of private equity where 
Morgan Stanley PE Asia 
invested %150 crore foral9 per 
cent stake, which valued ZCL 
at?750 crore. Now, ZCLis 
valued at®2,000 crore. 

Morgan Stanley has made 
2.6times its initial 
investment. 

From a%12.5 crore 

valuation in 2008 in 13 years, 
ithas grown by 160 times. 

So, what next forthe 
second generation ofthe 
Parikh family? 

Nihar does not wish to 
divulge details, but he says the 
nutraceuticals space excites 
him. “Pharmaceuticalsisa 
space we have known and 
worked in. SoIdo not ruleout 
carving out something in this 
space altogether.” 

The next venture may 
begin through an acquisition 
and is likely to be a business- 
to-consumer model rather 
than ZCL’s business-to- 
business model.   

below one thousand rupees 
per month,” Jio Director 
Akash Ambani said. 

Jio will also provide digital 
solutions, including remote 
management of employees, 
video conferencing and 
devices as a service, for a 
monthly rental of $5,000. The 
firm claims the plan is 50 per 
cent cheaper compared to its 
competitors. It is initially tar- 
geting to serve 50 million 
MSMB customers. PTl 
  

Vivo India sees 
revenue grow 
45% to ¥25K cr 
Chinese smartphone compa- 
ny Vivo saw its revenue in 
India growing over 45 per 
cent to about 25,060 crore in 

FY20, even as its losses 
widened significantly over 
the previous fiscal, according 
to regulatory filings. 

Vivo Mobile India’s rev- 
enue from operations were at 
%17,201.7 crore for FY19, 
according to Registrar of 
Companies filing — shared 
by market intelligence firm 
Tofler. The company, which 
competes with players like 
Xiaomi and Samsung in the 
Indian market, saw its losses 
widen to %348.94 crore in 
FY20 from %18.94 crore in 
FY19. PTl



4 COMPANIES 

  
Punjab State Power Corporation Limited 

Regd. Office: PSEB Head Office, The Mall Patiala-147001. 

Corporate Identity Number U40109PB2010SGC033813: Website: www.pspcl.in 
Mobile No. 96461-07205 

E-Tender Eng. No. 318/P-3/EMPW-11807 

Dy. Chief Engineer/Headquarter (Procurement Cell-3) GGSSTP, Roopnagar 

Invites E-Tender ID No. 2021_POWER_61110_1 for the work of Breakdown/ Preventive 

Maintenance of Boiler, Airpreheaters and their auxiliaries 4X210 M.W Unit-Ill to VI (Stage-11 & 

Ill) at GGSSTP, Ropar. For detailed NIE & Tender Specification please refer to 

https://eproc.punjab.gov.in from 05.03.2021 from 05.00 PM onwards. 

Note :- Corrigendum & addendum, if any will be published online at https://eproc.punjab.gov.in 

Dy. Chief Engineer/Headquarter 

(Procurement Cell-3) 

GGSSTP, Roopnagar 

  e7™ PSPCL 

dated: 05.03.2021 

76155/12/151/2021/2424 
RTP-07/21   

  

WINSOME DIAMONDS AND JEWELLERY LIMITED 
Liquidator’s Address : 702, Janki Centre, Dattaji Salvi Road, Off Veera Desai Road, Andheri 

West, Mumbai - 400053 Contact: +91 9082156208; Email : liquidator winsome@gmail.com 

Date and Time of Auction : 22" March 2021 (Monday) from 11:00 A. M. to 

01:00 P. M. (with unlimited extension of 5 minutes each) 
  

Sale of assets owned by WINSOME DIAMONDS AND JEWELLERY LIMITED (In 

Liquidation) forming part of Liquidation Estate under section 35(f) of IBC, 2016 read with 

Regulation 33 of Liquidation Regulations. E-Auction will be conducted on “AS IS WHERE 

IS, AS IS WHAT IS, WHATEVER THERE IS AND NO RECOURSE BASIS”. 

The Sale will be done by undersigned through e-auction service provider 

M/s. E-Procurement Technologies Limited - Auction Tiger via website https:// 

nclitauction.auctiontiger.net. (Amount in INR) 
      

Process 

number of corporate 

principal office (if any) of corporate Industrial Area) Pune, 

are 
section of the is available | premier.co.in/ sunresolution.in or can be obtained 

at: by sending an email to 

are 
section 29A are / sunresolution.in or can be obtained 

resolution 

memorandum, evaluation matrix and 
request for resolution plans to 

resolution plan, matrix, 
information memorandum and further 

as per 8 and after executing the 
Non-Disclosure Agreement/undertaking can get 

resolution plan to the Adjudicating 

resolution professional, as registered 
the Board 

17, Sai Moreshwar Luxuria,Plot No. 74, Sector 18, 
Kharghar ,Next to Sanjeevani International School, 
Navi Mumbai,Maharashtra -410210 

Sun Resolution Professionals Pvt Ltd. 
4th Floor, Indian Mercantile Mansion Extn, 
Madame Cama Road, Colaba, Mumbai — 400005 

correspondence with the Resolution 
Professional 

Kanak Jani 
Resolution Professional 
Premier Limited 
IBBI/IPA-001/IP-P-01757/201 9-2020/12685 
Date: 10th March, 2021 
17, Sai Moreshwar Luxuria, Plot No. 74, Sector 18, Kharghar, 

i Nextto International Navi -410210   

  

    
  

  

    
  

    

    
  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

HCL INFOSYSTEMS LIMITED 
CIN: L72200DL1986PLC023955 

Regd. Office: 806, Siddhartha, 96, Nehru Place, New Delhi-110 019 
Tel: + 91-120-2520977, 2526518/519, Fax: +91 120 2523791 
Email: cosec@hcl.com, Website: www.hclinfosystems.com 

CS Sts 
Notice is hereby given that pursuant to the provisions of Section 110 of the Companies 
Act, 2013 (“Act”) read with Rule 20 & 22 of the Companies (Management and 
Administration) Rules, 2014 as amended from time to time, including any statutory 
modification or re-enactment thereof for the time being in force, Regulation 44 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 Secretarial 
Standard — Il on General Meetings issued by the Institute of the Company Secretaries of 
India and pursuant to other laws and regulations as may be applicable, the Company has 
completed the electronic transmission and the physical dispatch of the Postal Ballot 
Notice and Postal Ballot Form along with the postage pre-paid self-addressed Business 
Reply Envelope today i.e., Tuesday, 9" March, 2021 to all the Members for seeking their 
consent by way of a Special Resolutions for the following matters:   
Item No. Description of the Resolution 
  

1. | Toconsider and approve purchase of shares of HCL Investment Pte. Ltd. from 
HCL Infotech Limited, a wholly owned subsidiary to the Company. 
  

2. | To consider and to give approval for sale of HCL Infotech Limited, a wholly 
owned subsidiary.     

The Postal Ballot Notice and Form are also available on the website of the Company 
www.hclinfosystems.com as well as on the website of NSDL www.evoting.nsdl.com. 
The Members of the Company holding Shares either in physical form or in dematerialized 
form, as on the cut-off date i.e., Friday, 26" February, 2021 have option to exercise their 
votes either electronically or by way of Postal Ballot. The Company is providing the facility 
to the Members to exercise the right to vote by electronic means through e-voting platform 
provided by National Securities Depository Limited (NSDL). 

The Period for voting by way of Postal Ballot and e-voting commences from Wednesday, 
10" March, 2021 (09:00 A.M. IST) and ends on Thursday, 8” April, 2021 (05:00 P.M. IST). 
The e-voting module shall be disabled by NSDL thereafter. Once the vote is cast by the 
Member, he/she shall not be allowed to change it subsequently. The detailed procedure/ 
instructions for e-voting are contained in the Postal Ballot Form. 
The last date for receipt of votes cast through Postal Ballot Form from the Members indicating 
their assent or dissent to the proposed resolutionis Thursday, 8" April, 2021 (05:00 P.M. IST). 
The Postal Ballot Form received after Thursday, 8" April, 2021 (05:00 P.M. IST) will be 
Strictly treated as if the reply from such Member has not been received. 

Any Member having any grievance pertaining to the Postal Ballot process or who have not 
received Postal Ballot Form(s) may write to Mr. Sushil Kumar Jain, Company Secretary of 
the Company at cosec@hcl.com or contact at +91 120 2526490 for duplicate Postal 
Ballot Form(s). 

The result of the Postal Ballot will be declared on or before Saturday, 10" April, 2021 and 
willbe displayed on the website of the Company www.hclinfosystems.com. 

In case of any queries you may refer the Frequently Asked Questions (FAQs) for the 
Shareholders and e-voting user manual for Shareholders available at the ‘downloads’ 
section of http:/Avww.evoting.nsdl.com or contact NSDL by email at evoting@nsdl.co.in 

or callon 1800 222 990. 

Sr. . . Incremental 
No. Assets Address Weight / Area} Reserve Price | EMD Amount Bid Amount 

1. BANGALORE 

on. 112.800 
. PNB, Electronic City Branch, 

A. | Diamonds Bangalore-560 100 cts 11,23,000} 1,13,000) 15,000 

ae (PNB, Electronic City Branch,] 4930.500 
B.| Silver Bangalore-560 100 gms 3,10,000} 31,000) 5,000 

2. CHENNAI 

Unit No. 46, SDF-IIl, MEPZ- 

A.| Silver* |SEZ, Tambaram, Chennai 1472.00 75,000 8,000) 1,000 

-600 049. 

Other Unit No. 46, SDF-IIl, MEPZ- 

B. Metals SEZ, Tambaram, Chennai 32,000 4,000} 1,000) 

-600 049. 

3. COCHIN 

hone Plot No. 17/SDR 4" 
A [racine SEZ, Kakkanad, 157,000) 16,000; 2,000 

Furmiture 8 gchin-682 037 
Fixtures 

4. GOA 

» |PNB, Socorro, — Tehsil,) 1881.620 
A.) Gold Bardez, North Goa-403 521.| gms 77,50,000) + 7,75,000} 1,00,000 

1.» |PNB, Socorro, — Tehsil,| 9781.920 

B.} Silver Bardez, North Goa-403 521.) gms 5,12,000 52,000) 5,009 

Other |PNB, Socorro, — Tehsil, 

C. Metals |Bardez, North Goa-403 521. 3,61,009 37,000) 5,000 

5. KOLKATA 

Module No. 1-NW, 1% Floor, 

Manikanchan SDF Building 

A eaaer in {(SEZ), Sector, Bichannagar sent 1,24,72,0001 12,48,000] 50,000 
Perly lisalt Lake City), Kolkata) °¢ '™" 

West Bengal-700 091. 

Plant and |Module No. 1-NW, 15 Floor, 

Machinery|Manikanchan SDF Building 

B.| Furniture }(SEZ), Sector-V, Bidhannagar 4,00,000 40,000} 2,500 
and (Salt Lake City), Kolkata, 

Fixtures |West Bengal-700 091. 

6. KUTCH 

Wind Location No. M 507 Service 

. {Center 2, Survey No. 35, 
A. wore Nani Sindhodi, Ta. Abdasa 1.5MW | 2,20,82,000} 22,09,000} 50,000 

Dist Kutch, Gujarat-370 655. 

7. MUMBAI 

. PNB, Colaba — Branch,|67425.190) 
A. | Diamonds Mumbai-400 005 cts 24,32,32,000)2,43,24,000) 2,00,000} 

8. SURAT 

Unit No. 2,/Ashoka Tower, Kesarba} 3,335.59 | 8,57,68,000| 85,77,000) 2,00,000) 

3, 5 & 6 in |Market, Gotalawadi,} sq. mtr. 

Basement. |Katargam, Surat, 

Unit No. |Gujarat-395 004 

2,3,58& 

6 on Gr. 

Floor. 

Unit No. 2, 

3, 4, 6, 7 

& 8 on 

1st Floor. 

Unit No. 2, 

3 & 4 on 

3" Floor. 

A Unit No 2, 

‘8B &4on 

4th Floor. 

Unit No. 2, 

3 & 4 on 

5" Floor. 

Unit No. 2, 

3 & 4 on 

6" Floor. 

Unit No. 2, 

3 & 4 on 

7" floor. 

Unit No. 2, 

3 & 4 on 

8" Floor. 

Total 32 units                 
* For detailed Terms & Conditions please refer Process Memorandum 

Last date for submission of EMD & Eligibility Documents : 15" March 2021 (Monday) 

Last date for information sharing and site visit : 19" March 2021 (Friday) 

Date and Time of E-auction : 22™ March 2021 (Monday) 

Note : The detailed Terms & Conditions, E-Auction Bid Document, Declaration & other 

details of online auction are available on https://ncltauction.auctiontiger.net and company 

website http://winsome-group.in/ 

In case of any _ clarifications, 

liquidator. winsome@gmail.com. 

please contact the undersigned at 

Sd/- 

CA Amit Gupta 

As Liquidator of Winsome Diamonds & Jewellery Limited 

vide order dated 1° September 2020 

IBBI Registration: IBBI/IPA-001/IP-P00016/2016-17/10040 

Address : 702, Janki Center, Dattaji Salvi Road, Off Veera 

Desai Road, Andheri (West), Mumbai - 400 053 

Email : liquidator. winsome@gmail.com 

Date : 10" March 2021 

Place : Mumbai         

Place: Noida 

By Order of the Board 
For HCL Infosystems Limited 

Sd/- 
Sushil Kumar Jain 

Date: 09.03.2021 
Company Secretary 

ACS 8917     

  

NIcDOWELL HOLDINGS LIMITED 
CIN: LO5190KA2004PLC033485 

Registered Office: ‘UB Tower’, Level 12, UB City, 24, Vittal Mallya Road, Bengaluru - 560 001 

E-mail: mhlinvestor@ubmail.com Website: www.mcdowellholdings.co.in 

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER, 2020 

Tel. : +91 8046686060 Fax: +91 80 2227 4890 

  

  

  

  

  

  

  

  

  

                  
( Rs in Lacs) 

Quarter ended Year to Date Ended 

Sl. Particul 31-12-2020 30-09-2020 31-12-2019 31-12-2020 31-12-2019 

No articulars (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) 

1.| Total Income 6.28 129.71 127.34 200.34 1,069.70 

2.| Net Profit / (Loss) from ordinary activities before (76.96) 40.62 (209.89) (120.13) (1,213.55) 

exceptional items and tax 

3. | Net Profit / (Loss) for the period after tax (after (76.96) 40.62 (209.89) (120.13) (682.25) 

exceptional items} 

4. | Total Comprehensive Income for the period [comprising 14816.29 (5360.09) (4,994.33) 17129.67 (8,614.81) 

Profit/(Loss) for the period (after tax) and Other 

Comprehensive Income (after tax)] 

5. | Equity Share Capital 1,399.23 1,399.23 1,399.23 1,399.23 1,399.23 

6. | Reserves (Excluding Revaluation Reserve as shown in 12764.77 57948.48 (861.98) 12764.77 (861.98) 

the Balance sheet of Previous year) (Refer Note 2) (Refer Note 2) (Refer Note 2} 

7. | Earnings Per Share (before exceptional items) 

i. Basic (Rs.) (0.55) 0.29 (1.50) (8.67) (8.67) 
ii. Diluted (Rs.) (0.55) 0.29 (1.50) (8.67) (8.67) 

8. | Earnings Per Share (after exceptional items) 

i. Basic (Rs.) (0.55) 0.29 (1.50) (4.88) (4.88) 
ii. Diluted (Rs.) (0.55) 0.29 (1.50) (4.88) (4.88) 

Note: 

1) The above is an extract of the detailed format of Un-audited Financial Results for the quarter ended 31st December, 2020 under Regulation 33 of SEBI (Listing Obligation 

and Disclosure Requirements) Regulations, 2015. The full formats of it along with the financial notes to accounts together with qualified Limited Review Report of the Statutory 

Auditors are available on the Stock Exchange websites i.e.www.bseindia.com and www.nseindia.com and on the Company website: www.mcdowellholdings.co.in 

2) Due to transition from Indian GAAP to IND AS, equity instrument have been measured at fair value and effect of the same is reflected in Reserves and Surplus except for in 

the quarter / nine months ended 31% December 2019. 

Place: Bengaluru 

Date : March 9, 2021 

By the Authority of the Board 

Director 

Sdi-     

SOHINI DAS 

Mumbai, 9 March 

esults from the phase 2 clinical 
R study published in The Lancet 

shows that India’s first indige- 
nously developed Covid vaccine to get 
the regulator’s nod for restricted emer- 
gency use — Covaxin — produced 
durable antibody and T-cell responses 
three months after vaccination. 

Follow-up studies are currently on for 
six months and 12 months, said the 
authors of the study. 

Moreover, the study noted that neu- 
tralising antibody titers produced in vac- 
cinated individuals were twofold than 
what was observed in the phase 1 study. 

The study has been authored by 
Raches Ella, Krishna Ella of Bharat 
Biotech and Nivedita Gupta, deputy 
director general and Balram Bhargava, 
director general of the Indian Council of 
Medical Research (ICMR), among others. 

The vaccine has been co-developed by 
Bharat Biotech and ICMR. 

What’s more, the firm said that after 
two doses, the probability of experienc- 
ing side effects in those who received 
the vaccine was 10-12 per cent — almost 
six times lower than other vaccines 
which have received emergency use 
authorisation. 

In phase 2 study, two intramuscular 
doses of vaccines were administered 
(four weeks apart) in 380 healthy chil- 

dren and adults. 
Bharat Biotech noted, “Higher neu- 

tralising antibody titres (twofold) were 

observed in the phase 2 study than in 
phase 1 study.” 

“Neutralising antibody titres were 
similar to a panel of convalescent serum 
samples,” the Lancet article said. 

The most common adverse event in 
the phase 2 trial was pain at the injection 
site, followed by headache, fatigue and 

NEW DELHI | WEDNESDAY, 10 MARCH 2021 Business Standard 

Covaxin safe, immunises 
for at least 3 mths: Lancet 
Probability of side effects from vaccine 10-12%, 6x lower than other shots 

Flipkart to cover jab 
costs for all workers 
Walkmart -owned Flipkart Group has 
decided to cover 100 per cent 
vaccination costs for all Flipkart and 
Myntra employees, along with three 
dependents. The employees can 
choose to be reimbursed for the cost of 
the jab, or get them free of charge ata 
partner hospital. Alternatively, they 
can choose to participate in any future 
vaccination drives organised on 
campus or facilities at major locations. 
Flipkart alone has about 12,000 
employees. BS REPORTER 

fever. “No severe or life-threatening 
solicited adverse events were reported,” 
it added. 

The authors have further noted that 
serum neutralising antibodies were 
detected in all phase 1 participants on 
Day 104. 

“These findings are in accordance 
with those of the mRNA-1273 (Moderna) 

vaccine, which has received emergency 
use authorisation,” the study said. 

This study enrolled a small number 
of participants aged between 12-18 years 
and 55-65 years. The researchers said 
that follow-on studies are required to 
establish immunogenicity in children 
and in those above 65 years. 

Covaxin has shown an interim effi- 
cacy of 81 per cent in its phase 3 clinical 
trial, Bharat Biotech has claimed 
recently. 

AstraZeneca-Oxford vaccine has 
shown a 62 per cent efficacy with two 
full doses, and 90 per cent efficacy in 
one half and one full dose regimen. 
Russian vaccine Sputnik V has shown a 
91.6 per cent efficacy in interim analysis 

No vaccine shortage 
in Rajasthan: Centre 
The health ministry on Tuesday 
clarified that there was no shortage 
of vaccines in Rajasthan after 
reports that the state had sought 
additional doses and said that it 
would run out of stock in the next 
few days. Health ministry said that 
the government was regularly 
monitoring availability of vaccine 
supply in all states, and providing 
the doses according to their 
requirement and consumption 
pattern. BS REPORTER 

data from 19,866 volunteers. 
Covaxin had been approved by the 

country’s drug regulator Drugs 
Controller General of India (DCGD for 

restricted use in January. The phase 3 
studies, with over 25,800 subjects, were 
under way at that time. 

The approval had created a furore 
among the public as well as the medical 
community. The government machin- 
ery had to spring into action to clear the 
air. Director-general of ICMR Balram 
Bhargava said, “While phase 3 is still 
ongoing, immunogenicity data generat- 
ed through phase 2 clinical trial serves 
as a surrogate for efficacy.” 

Restricted use of Covaxin in clinical 
trials meant that beneficiaries will have 
to give consent and there will be regular 
follow-up. Such persons will not receive 
the placebo. 

Meanwhile, Bharat Biotech is gearing 
up to produce 40 million doses a month. 
Two BioSafety Level 3 facilities (which 

can deal with deadly and contagious 
viruses) of the company have been set 
up and a third one is underway. 

  

Parikh family, former 
promoters of Zandu, 
exits pharma business 
Sells stake in drug firm ZCL to PE firm Advent for 71,600 cr 
SOHINI DAS 

Mumbai, 9 March 

After selling its stake in Zandu 
Pharmaceuticals in 2008 to 
Kolkata-based Emami, the 
Parikh family, the erstwhile 
promoters of Zandu, is exiting 
the pharma space withthe 
sale ofits 80 percentin bulk 
drug firm ZCL Chemicals for 
%1,600 crore. 

Private equity player 
Advent International is 
buying ZCL for%2,000 crore. 

Morgan Stanley, which 
holds alittle over19 per centin 
the firm, is making %390 crore 
from this deal. 

According to industry 
sources, ZCLhad aturnover of 
%261 crore in FY20 and in FY21 
it would be over%300 crore.   

Vedanta can't 
operate Goa 
unit without 
nod, says NGT 
PRESS TRUST OF INDIA 

New Delhi, 9 March 

The National Green Tribunal 
(NGT) has. held that 

Vedanta’s mining plant in 
Dharbandora area in Goa 
cannot operate without 
obtaining Environment 
Clearance (EC). 

A Bench headed by NGT 
Chairperson Justice Adarsh 
Kumar Goel said the recom- 
mencement of the plant in 
2019 can only be done after 
obtaining EC. 

“Accordingly, we hold that 
the application is maintain- 
able and requirement of prior 
EC for operating the plants in 
question by respondent no. 4 
(Vedanta) is attracted. The 

Ministry of Environment and 
Forests and the Goa State 
Pollution Control Board may 
take further remedial action 
in accordance with this find- 
ing to enforce the rule of law,” 
the Bench said. The plant has 
recommenced in 2019. The 
tribunal said such recom- 

    

Sources say the deal is 
valued at 25 times the FY20 
Ebitda (earnings before 

interest, taxation, TH E S M ALL p R | NT 
depreciation, and 
amortisation) and 14.2times Deal has bee nvalued at 
the FY21 Ebitda estimate. 25x FY20 Ebitda and 

“We had togive Morgan 14..2x FY21 Ebitda 
Stanley an exit, so we m FY20(A) © FY2i(E) ( cr) 
launched a process with our 4(% growth in bracket) 
banker Jefferies. We realised A 
thatthere is alot ofinterest in (27.0) 
the firm from the investor 261.0 331.1 
community,” said Nihar A 
Parikh, executive director, (81.0) 
ZCL. Private markets are 140.1 
valuing enterprises at par 
with public markets, he 77.3 
added. |] 

“The only reason we : 
would go public would be for Revenue Ebitda 
valuation. We evaluated, and % Margin 
the delta was not substantial. 
So we decided to go foran 
outright sale,” Parikh said. 

ZCL, formerly known as 
Zandu Chemicals, was 
bought back from Emamiby 
Ajay Parikh for?12.5 crore and 
handed over to his son Nihar. 

Nihar, a22-year-old 
chemical engineer working in 
Belgium, returned to India 
and took charge of the loss- 
making entity, which hada 
turnover of about %30-odd 
crore. The 2008 Emami bid 
was a hostile takeover after 
the Vaidyas, Parikh’s co- 
promoters, had sold their 
stake. The Parikhs, who 
wanted to prevent the 
takeover, had finally relented 
and sold their 40 per cent 
stake for%400 crore. 

Nihar said: “My 55-year- 
old father called meupin 
Belgium and asked me what I   

308 42 
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hadin mind for my future. He 
said they could buy out Zandu 
Chemicals and giveittometo 
run, given my backgroundin 
chemical engineering. I came 
backandi initially hada 
culture shock when Istarted 
to run the family-run 
enterprise.” 

Nihar restructured the 
firm, hired professionals from 
leading pharma giants in 
IndiaincludingSun Pharma, 
Zydus, and Lupin, and 
decided to focus on the 
bottom line. 

“We got into making high- 
end active pharmaceutical 
ingredients (APIs) and got our   

plant at Ankleshwar approved 
by the US Food and Drug 
Administration. We also 
realised it was tough to fight 
pharma giants in India for 
share in the domestic market. 
So weturned ourattention to 
exporting to regulated 
markets,” Parikh explains. 

From one plant in2008, 
ZCLhas four plants and 90 
percent of its revenues come 
from exports. The growth has 
been funded primarily 
through internal accruals and 
debt. In 2016 ZCL raised a 
round of private equity where 
Morgan Stanley PE Asia 
invested %150 crore foral9 per 
cent stake, which valued ZCL 
at?750 crore. Now, ZCLis 
valued at®2,000 crore. 

Morgan Stanley has made 
2.6times its initial 
investment. 

From a%12.5 crore 

valuation in 2008 in 13 years, 
ithas grown by 160 times. 

So, what next forthe 
second generation ofthe 
Parikh family? 

Nihar does not wish to 
divulge details, but he says the 
nutraceuticals space excites 
him. “Pharmaceuticalsisa 
space we have known and 
worked in. SoIdo not ruleout 
carving out something in this 
space altogether.” 

The next venture may 
begin through an acquisition 
and is likely to be a business- 
to-consumer model rather 
than ZCL’s business-to- 
business model.   

mencement is required to be 
after the grant of EC even if 
the plant was initially started 
prior to 2006. “More so, the 
initial location of the plant at 
a time when EC was not 
required was different. It is 
clear...that such location 
changed in 2012...Since work- 
ing of the plant prior to 2019 
is not in issue, we are only 
considering the issue of 
recommencement in the 
year 2019,” it said. 
  

Vivo India sees 
revenue grow 
45% to ¥25K cr 
Chinese smartphone compa- 
ny Vivo saw its revenue in 
India growing over 45 per 
cent to about 25,060 crore in 

FY20, even as its losses 
widened significantly over 
the previous fiscal, according 
to regulatory filings. 

Vivo Mobile India’s rev- 
enue from operations were at 
%17,201.7 crore for FY19, 
according to Registrar of 
Companies filing — shared 
by market intelligence firm 
Tofler. The company, which 
competes with players like 
Xiaomi and Samsung in the 
Indian market, saw its losses 
widen to %348.94 crore in 
FY20 from %18.94 crore in 
FY19. PTl



4 COMPANIES 

  

  

Punjab State Power Corporation Limited 

Regd. Office: PSEB Head Office, The Mall Patiala-147001. 

Corporate Identity Number U40109PB2010SGC033813: Website: www.pspcl.in 
Mobile No. 96461-07205 

E-Tender Eng. No. 318/P-3/EMPW-11807 

Dy. Chief Engineer/Headquarter (Procurement Cell-3) GGSSTP, Roopnagar 

Invites E-Tender ID No. 2021 _POWER_61110_1 for the work of Breakdown/ Preventive 

Maintenance of Boiler, Airpreheaters and their auxiliaries 4X210 M.W Unit-IIl to VI (Stage-11 & 

Ill) at GGSSTP, Ropar. For detailed NIE & Tender Specification please refer to 

https://eproc.punjab.gov.in from 05.03.2021 from 05.00 PM onwards. 

Note :- Corrigendum & addendum, if any will be published online at https://eproc.punjab.gov.in 

Dy. Chief Engineer/Headquarter 

(Procurement Cell-3) 

GGSSTP, Roopnagar 

  

dated: 05.03.2021 

76155/12/151/2021/2424 
RTP-07/21 

  

WINSOME DIAMONDS AND JEWELLERY LIMITED 
Liquidator’s Address : 702, Janki Centre, Dattaji Salvi Road, Off Veera Desai Road, Andheri 

West, Mumbai - 400053 Contact: +91 9082156208; Email : liquidator winsome@gmail.com 

Date and Time of Auction : 22™ March 2021 (Monday) from 11:00 A. M. to 

01:00 P. M. (with unlimited extension of 5 minutes each) 
  

    

Process 

number of corporate 

principal office (if any) of corporate Industrial Area) Pune, 

are 
section of the is available | premier.co.in/ sunresolution.in or can be obtained 

at: by sending an email to 

are 
section 29A are / sunresolution.in or can be obtained 

resolution 

memorandum, evaluation matrix and 
request for resolution plans to 

resolution plan, matrix, as per 8 and after executing the 
information memorandum and further Non-Disclosure Agreement/undertaking can get 

resolution plan to the Adjudicating 

resolution professional, as registered 
the Board 

17, Sai Moreshwar Luxuria,Plot No. 74, Sector 18, 
Kharghar ,Next to Sanjeevani International School, 
Navi Mumbai,Maharashtra -410210 

correspondence with the Resolution 
Professional 

Sun Resolution Professionals Pvt Ltd. 
Ath Floor, Indian Mercantile Mansion Extn, 
Madame Cama Road, Colaba, Mumbai — 400005 

Kanak Jani 
Resolution Professional 
Premier Limited 
IBBI/IPA-001/IP-P-01 757/2019-2020/12685 
Date: 10th March, 2021 
17, Sai Moreshwar Luxuria, PlotNo. 74, Sector 18, Kharghar, 
Next to International Navi   -410210 

Sale of assets owned by WINSOME DIAMONDS AND JEWELLERY LIMITED (In 

Liquidation) forming part of Liquidation Estate under section 35(f) of IBC, 2016 read with 

Regulation 33 of Liquidation Regulations. E-Auction will be conducted on “AS IS WHERE 

IS, AS IS WHAT IS, WHATEVER THERE IS AND NO RECOURSE BASIS”. 

The Sale will be done by undersigned through e-auction service provider 

M/s. E-Procurement Technologies Limited - Auction Tiger via website https:// 

ncltauction.auctiontiger.net. (Amount in INR) 
    

    

  

  
  

  

  

  
  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

HCL INFOSYSTEMS LIMITED 
CIN: L72200DL1986PLC023955 

Regd. Office: 806, Siddhartha, 96, Nehru Place, New Delhi-110 019 
Tel: + 91-120-2520977, 2526518/519, Fax: +91 120 2523791 
Email: cosec@hcl.com, Website: www.hclinfosystems.com 

te ak 
Notice is hereby given that pursuant to the provisions of Section 110 of the Companies 
Act, 2013 (“Act”) read with Rule 20 & 22 of the Companies (Management and 
Administration) Rules, 2014 as amended from time to time, including any statutory 
modification or re-enactment thereof for the time being in force, Regulation 44 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 Secretarial 
Standard — Il on General Meetings issued by the Institute of the Company Secretaries of 
India and pursuant to other laws and regulations as may be applicable, the Company has 
completed the electronic transmission and the physical dispatch of the Postal Ballot 
Notice and Postal Ballot Form along with the postage pre-paid self-addressed Business 
Reply Envelope today i.e., Tuesday, 9" March, 2021 to all the Members for seeking their 
consent by way ofa Special Resolutions for the following matters: 
  

Item No, Description of the Resolution   
1. | To consider and approve purchase of shares of HCL Investment Pte. Ltd. from 

HCL Infotech Limited, a wholly owned subsidiary to the Company. 
  

2. | To consider and to give approval for sale of HCL Infotech Limited, a wholly 
owned subsidiary.     

The Postal Ballot Notice and Form are also available on the website of the Company 
www. hclinfosystems.com as well as on the website of NSDL www.evoting.nsdl.com. 

The Members of the Company holding Shares either in physical form or in dematerialized 
form, as on the cut-off date i.e., Friday, 26" February, 2021 have option to exercise their 
votes either electronically or by way of Postal Ballot. The Company is providing the facility 
to the Members to exercise the right to vote by electronic means through e-voting platform 
provided by National Securities Depository Limited (NSDL). 

The Period for voting by way of Postal Ballot and e-voting commences from Wednesday, 
10" March, 2021 (09:00 A.M. IST) and ends on Thursday, 8" April, 2021 (05:00 P.M. IST). 
The e-voting module shall be disabled by NSDL thereafter. Once the vote is cast by the 
Member, he/she shall not be allowed to change it subsequently. The detailed procedure/ 
instructions for e-voting are contained in the Postal Ballot Form. 

The last date for receipt of votes cast through Postal Ballot Form from the Members indicating 
their assent or dissent to the proposed resolution is Thursday, 8" April, 2021 (05:00 P.M. IST). 
The Postal Ballot Form received after Thursday, 8” April, 2021 (05:00 P.M. IST) will be 
strictly treated as if the reply from such Member has not been received. 
Any Member having any grievance pertaining to the Postal Ballot process or who have not 
received Postal Ballot Form(s) may write to Mr. Sushil Kumar Jain, Company Secretary of 
the Company at cosec@hcl.com or contact at +91 120 2526490 for duplicate Postal 
Ballot Form(s). 

The result of the Postal Ballot will be declared on or before Saturday, 10” April, 2021 and 
will be displayed on the website of the Company www.hclinfosystems.com. 
In case of any queries you may refer the Frequently Asked Questions (FAQs) for the 
Shareholders and e-voting user manual for Shareholders available at the ‘downloads’ 
section of http:/Avww.evoting.nsdl.com or contact NSDL by email at evoting@nsdl.co.in 
orcall on 1800 222 990. By Order of the Board 

For HCL Infosystems Limited 
Sd/- 

Sushil Kumar Jain 
Company Secretary 

ACS 8917 
Place: Noida 
Date: 09.03.2021 

  

Sr. . . Incremental 
No, Assets Address Weight / Area} Reserve Price | EMD Amount Bid inn 

1. BANGALORE ll 
_— 112.800 

. PNB, Electronic City Branch, 
A. | Diamonds Bangalore-560 100 cts 11,23,000) 1,138,000 a 

a-« |PNB, Electronic City Branch,| 4930.500 
B.| Silver Bangalore-560 100 gms 3,10,000} 31,000} soo) 

2. CHENNAI ll 
Unit No. 46, SDF-III, MEPZ- 

A.| Silver* |SEZ, Tambaram, Chennai wen 75,000 8,000} 1,000 

-600 049. g 
Other Unit No. 46, SDF-III, MEPZ- 

B. Metals SEZ, Tambaram, Chennai 32,000} 4,000) 1,000 

-600 049. 

3. COCHIN | 

Naan Plot No. 17/SDR 4M 
Ae acnneryier = CSEZ, Kakkanad, 157,000) 16,000} 2,000 

Furniture 8) achin-682 037 
Fixtures 

4. GOA ll 
» |PNB, Socorro, __Tehsil,| 1881.620 

A.| Gold Bardez, North Goa-403 521.) gms 77,50,000| + 7,75,000 | 

«ex PNB, Socorro, —_ Tehsil,| 9781.920 
B._ Silver Bardez, North Goa-403 521.) gms 9,12,000} 92,000 | 

Other |PNB, Socorro, Tehsil, 

C. Metals |Bardez, North Goa-403 521. 3,61,000 37,000 | 

5. KOLKATA | 
Module No. 1-NW, 1* Floor, 

Manikanchan SDF Building 

a, | SasehOl"|(GEZ), Sector, Bidhannagar] °°. | 1,24,72,000] 12,48,000) 50,009 
PeTly Visalt Lake City), Kolkata) °° '™" 

West Bengal-700 091. 

Plant and |Module No. 1-NW, 1* Floor, 

Machinery|Manikanchan SDF Building 

B.| Furniture |(SEZ), Sector-V, Bidhannagar 4,00,000 40,000} 2,500 
and |(Salt Lake City), Kolkata, 

Fixtures |West Bengal-700 091. 

6. KUTCH | 
Wind Location No. M 507 Service 

__. {Center 2, Survey No. 35, 
A nme Nani Sindhodi, Ta. Abdasa, 1.5MW | 2,20,82,000} 22,09,000) 50,000) 

Dist Kutch, Gujarat-370 655. 

7. MUMBAI | 
. PNB, Colaba  Branch,|67425.190 

A. | Diamonds Mumbai-400 005 cts 24,32,32,000)2,43,24,000 20,00 

8. SURAT | 
Unit No. 2,/Ashoka Tower, Kesarba} 3,335.59 | 8,57,68,000| 85,77,000 2,00,0001] 

3, 5 & 6 in |Market, Gotalawadi,} sq. mtr. 

Basement. |Katargam, Surat, 

Unit No. |Gujarat-395 004 

2,3,58& 

6 on Gr. 

Floor. 

Unit No. 2, 

3, 4, 6,7 

& 8 on 

1s Floor. 

Unit No. 2, 

3 & 4 on 

3" Floor. 

A Unit No 2, 

‘8 &4on 

4th Floor. 

Unit No. 2, 

3 & 4 on 

5" Floor. 

Unit No. 2, 

3 & 4 on 

6" Floor. 

Unit No. 2, 

3 & 4 on 

7" floor. 

Unit No. 2, 

3 & 4 on 

8" Floor. 

otal 32 units                 * For detailed Terms & Conditions please refer Process Memorandum 

Last date for submission of EMD & Eligibility Documents : 15" March 2021 (Monday) 

Last date for information sharing and site visit : 19" March 2021 (Friday) 

Date and Time of E-auction : 22" March 2021 (Monday) 

Note : The detailed Terms & Conditions, E-Auction Bid Document, Declaration & other 

details of online auction are available on https://ncltauction.auctiontiger.net and company 

website http://winsome-group.in/ 

In case of any _ clarifications, 

liquidator.winsome@gmail.com. 

please contact the undersigned at 

$d/- 

CA Amit Gupta 

As Liquidator of Winsome Diamonds & Jewellery Limited 

vide order dated 1 September 2020 

IBBI Registration: IBBI/IPA-001/IP-P00016/2016-17/10040 

Address : 702, Janki Center, Dattaji Salvi Road, Off Veera 

Date : 10" March 2021 Desai Road, Andheri (West), Mumbai - 400 053   Place : Mumbai Email : liquidator. winsome@gmail.com 
  

SOHINI DAS 

Mumbai, 9 March 

esults from the phase 2 clinical 
R study published in The Lancet 

shows that India’s first indige- 
nously developed Covid vaccine to get 
the regulator’s nod for restricted emer- 
gency use — Covaxin — produced 
durable antibody and T-cell responses 
three months after vaccination. 

Follow-up studies are currently on for 
six months and 12 months, said the 
authors of the study. 

Moreover, the study noted that neu- 
tralising antibody titers produced in vac- 
cinated individuals were twofold than 
what was observed in the phase 1 study. 

The study has been authored by 
Raches Ella, Krishna Ella of Bharat 
Biotech and Nivedita Gupta, deputy 
director general and Balram Bhargava, 
director general of the Indian Council of 
Medical Research (ICMR), among others. 

The vaccine has been co-developed by 
Bharat Biotech and ICMR. 

What’s more, the firm said that after 
two doses, the probability of experienc- 
ing side effects in those who received 
the vaccine was 10-12 per cent — almost 
six times lower than other vaccines 
which have received emergency use 
authorisation. 

In phase 2 study, two intramuscular 
doses of vaccines were administered 
(four weeks apart) in 380 healthy chil- 

dren and adults. 
Bharat Biotech noted, “Higher neu- 

tralising antibody titres (twofold) were 

observed in the phase 2 study than in 
phase 1 study.” 

“Neutralising antibody titres were 
similar to a panel of convalescent serum 
samples,” the Lancet article said. 

The most common adverse event in 
the phase 2 trial was pain at the injection 
site, followed by headache, fatigue and 

HYDERABAD | WEDNESDAY, 10 MARCH 2021 Business Standard 

Covaxin safe, immunises 
for at least 3 mths: Lancet 
Probability of side effects from vaccine 10-12%, 6x lower than other shots 

Flipkart to cover jab 
costs for all workers 
Walkmart -owned Flipkart Group has 
decided to cover 100 per cent 
vaccination costs for all Flipkart and 
Myntra employees, along with three 
dependents. The employees can 
choose to be reimbursed for the cost of 
the jab, or get them free of charge ata 
partner hospital. Alternatively, they 
can choose to participate in any future 
vaccination drives organised on 
campus or facilities at major locations. 
Flipkart alone has about 12,000 
employees. BS REPORTER 

fever. “No severe or life-threatening 
solicited adverse events were reported,” 
it added. 

The authors have further noted that 
serum neutralising antibodies were 
detected in all phase 1 participants on 
Day 104. 

“These findings are in accordance 
with those of the mRNA-1273 (Moderna) 

vaccine, which has received emergency 
use authorisation,” the study said. 

This study enrolled a small number 
of participants aged between 12-18 years 
and 55-65 years. The researchers said 
that follow-on studies are required to 
establish immunogenicity in children 
and in those above 65 years. 

Covaxin has shown an interim effi- 
cacy of 81 per cent in its phase 3 clinical 
trial, Bharat Biotech has claimed 
recently. 

AstraZeneca-Oxford vaccine has 
shown a 62 per cent efficacy with two 
full doses, and 90 per cent efficacy in 
one half and one full dose regimen. 
Russian vaccine Sputnik V has shown a 
91.6 per cent efficacy in interim analysis 

No vaccine shortage 
in Rajasthan: Centre 
The health ministry on Tuesday 
clarified that there was no shortage 
of vaccines in Rajasthan after 
reports that the state had sought 
additional doses and said that it 
would run out of stock in the next 
few days. Health ministry said that 
the government was regularly 
monitoring availability of vaccine 
supply in all states, and providing 
the doses according to their 
requirement and consumption 
pattern. BS REPORTER 

data from 19,866 volunteers. 
Covaxin had been approved by the 

country’s drug regulator Drugs 
Controller General of India (DCGD for 

restricted use in January. The phase 3 
studies, with over 25,800 subjects, were 
under way at that time. 

The approval had created a furore 
among the public as well as the medical 
community. The government machin- 
ery had to spring into action to clear the 
air. Director-general of ICMR Balram 
Bhargava said, “While phase 3 is still 
ongoing, immunogenicity data generat- 
ed through phase 2 clinical trial serves 
as a surrogate for efficacy.” 

Restricted use of Covaxin in clinical 
trials meant that beneficiaries will have 
to give consent and there will be regular 
follow-up. Such persons will not receive 
the placebo. 

Meanwhile, Bharat Biotech is gearing 
up to produce 40 million doses a month. 
Two BioSafety Level 3 facilities (which 

can deal with deadly and contagious 
viruses) of the company have been set 
up and a third one is underway. 

  

Parikh family, former 
promoters of Zandu, 
exits pharma business 
Sells stake in drug firm ZCL to PE firm Advent for 71,600 cr 
SOHINI DAS 

Mumbai, 9 March 

After selling its stake in Zandu 
Pharmaceuticals in 2008 to 
Kolkata-based Emami, the 
Parikh family, the erstwhile 
promoters of Zandu, is exiting 
the pharma space withthe 
sale ofits 80 percentin bulk 
drug firm ZCL Chemicals for 
%1,600 crore. 

Private equity player 
Advent International is 
buying ZCL for%2,000 crore. 

Morgan Stanley, which 
holds alittle over19 per centin 
the firm, is making %390 crore 
from this deal. 

According to industry 
sources, ZCLhad aturnover of 
%261 crore in FY20 and in FY21 
it would be over%300 crore.   

  

MSMB PUSH 

Jio to offer 
services at 
1/10th the 
market rate 
Telecom operator Reliance 
Jio on Tuesday said it will 
offer broadband services to 
the Micro, Small and 
Medium Businesses 
(MSMBs) at lower tariffs. 

The company claimed 
that it will offer broadband 
connections to the MSMB 
customers at one-tenth of 
the market rate, starting at 
%901 per month with 100 
megabit per second upload 
and download speed as well 
as unlimited usage. 

“Currently, a micro and 
small business spends 
between 2%15,000 to %20,000 
per month towards connec- 
tivity, productivity, and 
automation tools. Today, we 
are taking the first step 
towards empowering small 
businesses by giving these 
solutions, along with our 
connectivity, for less than 
one-tenth the cost, starting     

  

NIcDOWELL HOLDINGS LIMITED 
CIN: L05190KA2004PLC033485 

Registered Office: ‘UB Tower’, Level 12, UB City, 24, Vittal Mallya Road, Bengaluru - 560 001 

E-mail: mhlinvestor@ubmail.com Website: www.mcdowellholdings.co.in Tel. : +91 80 4668 6060 Fax : +91 80 2227 4890 

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER, 2020 

  

  

  

  

  

  

  

  

  

  

( Rs in Lacs) 

Quarter ended Year to Date Ended 

SL. Particul 31-12-2020 30-09-2020 31-12-2019 31-12-2020 31-12-2019 

No aruculars (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) 

1.| Total Income 6.28 129.71 127.34 200.34 1,069.70 

2. | Net Profit / (Loss) from ordinary activities before (76.96) 40.62 (209.89) (120.13) (1,213.55) 

exceptional items and tax 

3. | Net Profit / (Loss) for the period after tax (after (76.96) 40.62 (209.89) (120.13) (682.25) 

exceptional items} 

4. | Total Comprehensive Income for the period [comprising 14816.29 (5360.09} (4,994.33) 17129.67 (8,614.81) 

Profit/(Loss) for the period (after tax) and Other 

Comprehensive Income (after tax)] 

5. | Equity Share Capital 1,399.23 1,399.23 1,399.23 1,399.23 1,399.23 

6. | Reserves (Excluding Revaluation Reserve as shown in 12764.77 57948.48 (861.98) 12764.77 (861.98) 

the Balance sheet of Previous year) (Refer Note 2) (Refer Note 2) (Refer Note 2} 

7. | Earnings Per Share (before exceptional items) 

i. Basic (Rs.) (0.55) 0.29 (1.50) (8.67) (8.67) 
ii. Diluted (Rs.) (0.55) 0.29 (1.50) (8.67) (8.67) 

8. | Earnings Per Share (after exceptional items) 

i. Basic (Rs.) (0.55) 0.29 (1.50) (4.88) (4.88) 
ii. Diluted (Rs.) (0.55) 0.29 (1.50) (4.88) (4.88)                 Note: 

1) The above is an extract of the detailed format of Un-audited Financial Results for the quarter ended 31st December, 2020 under Regulation 33 of SEBI (Listing Obligation 

and Disclosure Requirements) Regulations, 2015. The full formats of it along with the financial notes to accounts together with qualified Limited Review Report of the Statutory 

Auditors are available on the Stock Exchange websites i.e.www.bseindia.com and www.nseindia.com and on the Company website: www.mcdowellholdings.co.in 

2) Due to transition from Indian GAAP to IND AS, equity instrument have been measured at fair value and effect of the same is reflected in Reserves and Surplus except for in 

the quarter / nine months ended 31* December 2019. 

Place: Bengaluru 

Date : March 9, 2021 

By the Authority of the Board 

Director 

Sd/-     
  

Sources say the deal is 
valued at 25 times the FY20 

Ebitda (earnings before 

interest, taxation, TH E S M ALL p R | NT 

depreciation, and 
amortisation) and 14.2times Deal has bee nvalued at 
the FY21 Ebitda estimate. 25x FY20 Ebitda and 

“We had togive Morgan 14..2x FY21 Ebitda 
Stanley an exit, so we m FY20(A) © FY2i(E) ( cr) 
launched a process with our 4(% growth in bracket) 
banker Jefferies. We realised A 

thatthere is alot ofinterest in (27.0) 
the firm from theinvestor 
community,” said Nihar 
Parikh, executive director, 
ZCL. Private markets are 
valuing enterprises at par 
with public markets, he 
added. 

“The only reason we 
would go public would be for 

261.0 331.1 a 

(81.0) 

140.1 

77.3 

Revenue Ebitda 
  

valuation. We evaluated, and 
the delta was not substantial. 
So we decided to go foran 
outright sale,” Parikh said. 

ZCL, formerly known as 
Zandu Chemicals, was 
bought back from Emamiby 
Ajay Parikh for?12.5 crore and 
handed over to his son Nihar. 

Nihar, a22-year-old 
chemical engineer working in 
Belgium, returned to India 
and took charge of the loss- 
making entity, which hada 
turnover of about %30-odd 
crore. The 2008 Emami bid 
was a hostile takeover after 
the Vaidyas, Parikh’s co- 
promoters, had sold their 
stake. The Parikhs, who 
wanted to prevent the 

% Margin 

h2 

Source: Analysts/industry 

30 

hadin mind for my future. He 
said they could buy out Zandu 
Chemicals and giveittometo 
run, given my backgroundin 
chemical engineering. I came 
backandi initially hada 
culture shock when Istarted 
to run the family-run 
enterprise.” 

Nihar restructured the 
firm, hired professionals from 
leading pharma giants in 
IndiaincludingSun Pharma, 

takeover, hadfinallyrelented | Zydus,and Lupin, and 
and sold their 40 per cent decided to focus onthe 
stake for%400 crore. bottom line. 

Nihar said: “My 55-year- “We got into making high- 
old father called meupin end active pharmaceutical   Belgium and asked me what I ingredients (APIs) and got our   

plant at Ankleshwar approved 
by the US Food and Drug 
Administration. We also 
realised it was tough to fight 
pharma giants in India for 
share in the domestic market. 
So weturned ourattention to 
exporting to regulated 
markets,” Parikh explains. 

From one plant in2008, 
ZCLhas four plants and 90 
percent of its revenues come 
from exports. The growth has 
been funded primarily 
through internal accruals and 
debt. In 2016 ZCL raised a 
round of private equity where 
Morgan Stanley PE Asia 
invested %150 crore foral9 per 
cent stake, which valued ZCL 
at?750 crore. Now, ZCLis 
valued at®2,000 crore. 

Morgan Stanley has made 
2.6times its initial 
investment. 

From a%12.5 crore 

valuation in 2008 in 13 years, 
ithas grown by 160 times. 

So, what next forthe 
second generation ofthe 
Parikh family? 

Nihar does not wish to 
divulge details, but he says the 
nutraceuticals space excites 
him. “Pharmaceuticalsisa 
space we have known and 
worked in. SoIdo not ruleout 
carving out something in this 
space altogether.” 

The next venture may 
begin through an acquisition 
and is likely to be a business- 
to-consumer model rather 
than ZCL’s business-to- 
business model.   

below one thousand rupees 
per month,” Jio Director 
Akash Ambani said. 

Jio will also provide digital 
solutions, including remote 
management of employees, 
video conferencing and 
devices as a service, for a 
monthly rental of $5,000. The 
firm claims the plan is 50 per 
cent cheaper compared to its 
competitors. It is initially tar- 
geting to serve 50 million 
MSMB customers. PTl 
  

Vivo India sees 
revenue grow 
45% to ¥25K cr 
Chinese smartphone compa- 
ny Vivo saw its revenue in 
India growing over 45 per 
cent to about 25,060 crore in 

FY20, even as its losses 
widened significantly over 
the previous fiscal, according 
to regulatory filings. 

Vivo Mobile India’s rev- 
enue from operations were at 
%17,201.7 crore for FY19, 
according to Registrar of 
Companies filing — shared 
by market intelligence firm 
Tofler. The company, which 
competes with players like 
Xiaomi and Samsung in the 
Indian market, saw its losses 
widen to %348.94 crore in 
FY20 from %18.94 crore in 
FY19. PTl
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Yr Prec Pee C gece eee ee i eee i tt eee | 

Regd. Office: PSEB Head Office, The Mall Patiala-147001. 

Corporate Identity Number U40109PB2010SGC033813: Website: www.pspcl.in 
Mobile No. 96461-07205 

E-Tender Eng. No. 318/P-3/EMPW-11807 

Dy. Chief Engineer/Headquarter (Procurement Cell-3) GGSSTP, Roopnagar 

Invites E-Tender ID No. 2021 _POWER_61110_1 for the work of Breakdown/ Preventive 

Maintenance of Boiler, Airpreheaters and their auxiliaries 4X210 M.W Unit-Ill to VI (Stage-11 & 

Ill) at GGSSTP, Ropar. For detailed NIE & Tender Specification please refer to 

https://eproc.punjab.gov.in from 05.03.2021 from 05.00 PM onwards. 

Note :- Corrigendum & addendum, if any will be published online at https://eproc.punjab.gov.in 

Dy. Chief Engineer/Headquarter 

(Procurement Cell-3) 

GGSSTP, Roopnagar 

dated: 05.03.2021 

76155/12/151/2021/2424 
RTP-07/21 

  

  

    

Process 

number of corporate 

principal office (if any) of corporate Industrial Area) Pune, 

are 
section of the is available |premier.co.in/ sunresolution.in or can be obtained 

at: by sending an email to 

are 
section 29A are / sunresolution.in or can be obtained 

resolution 

memorandum, evaluation matrix and 
request for resolution plans to 

resolution plan, matrix, as per 8 and after executing the 
information memorandum and further Non-Disclosure Agreement/undertaking can get 

resolution plan to the Adjudicating 

resolution professional, as registered 
the Board 

17, Sai Moreshwar Luxuria,Plot No. 74, Sector 18, 
Kharghar ,Next to Sanjeevani International School, 
Navi Mumbai,Maharashtra -410210 

correspondence with the Resolution 
Professional 

Sun Resolution Professionals Pvt Ltd. 
Ath Floor, Indian Mercantile Mansion Extn, 
Madame Cama Road, Colaba, Mumbai — 400005 

Kanak Jani 
Resolution Professional 
Premier Limited 
IBBI/IPA-001/IP-P-01 757/2019-2020/12685 
Date: 10th March, 2021 
17, Sai Moreshwar Luxuria, PlotNo. 74, Sector 18, Kharghar, 
Nextto International Navi   -410210 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

HCL INFOSYSTEMS LIMITED 
CIN: L72200DL1986PLC023955 

Regd. Office: 806, Siddhartha, 96, Nehru Place, New Delhi-110 019 
Tel: + 91-120-2520977, 2526518/519, Fax: +91 120 2523791 
Email: cosec@hcl.com, Website: www.hclinfosystems.com 

te a ks 
Notice is hereby given that pursuant to the provisions of Section 110 of the Companies 
Act, 2013 (“Act”) read with Rule 20 & 22 of the Companies (Management and 
Administration) Rules, 2014 as amended from time to time, including any statutory 
modification or re-enactment thereof for the time being in force, Regulation 44 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 Secretarial 
Standard — Il on General Meetings issued by the Institute of the Company Secretaries of 
India and pursuant to other laws and regulations as may be applicable, the Company has 
completed the electronic transmission and the physical dispatch of the Postal Ballot 
Notice and Postal Ballot Form along with the postage pre-paid self-addressed Business 
Reply Envelope today i.e., Tuesday, 9" March, 2021 to all the Members for seeking their 
consent by way of a Special Resolutions for the following matters: 
  

Item No, Description of the Resolution 
  

1. | To consider and approve purchase of shares of HCL Investment Pte. Ltd. from 
HCL Infotech Limited, a wholly owned subsidiary to the Company. 
  

2. | To consider and to give approval for sale of HCL Infotech Limited, a wholly 
owned subsidiary.     

The Postal Ballot Notice and Form are also available on the website of the Company 
www. hclinfosystems.com as well as on the website of NSDL www.evoting.nsdl.com. 

The Members of the Company holding Shares either in physical form or in dematerialized 
form, as on the cut-off date i.e., Friday, 26" February, 2021 have option to exercise their 
votes either electronically or by way of Postal Ballot. The Company is providing the facility 
to the Members to exercise the right to vote by electronic means through e-voting platform 
provided by National Securities Depository Limited (NSDL). 

The Period for voting by way of Postal Ballot and e-voting commences from Wednesday, 
10" March, 2021 (09:00 A.M. IST) and ends on Thursday, 8" April, 2021 (05:00 P.M. IST). 
The e-voting module shall be disabled by NSDL thereafter. Once the vote is cast by the 
Member, he/she shall not be allowed to change it subsequently. The detailed procedure/ 
instructions for e-voting are contained in the Postal Ballot Form. 

The last date for receipt of votes cast through Postal Ballot Form from the Members indicating 
their assent or dissent to the proposed resolution is Thursday, 8" April, 2021 (05:00 P.M. IST). 
The Postal Ballot Form received after Thursday, 8” April, 2021 (05:00 P.M. IST) will be 
strictly treated as if the reply from such Member has not been received. 
Any Member having any grievance pertaining to the Postal Ballot process or who have not 
received Postal Ballot Form(s) may write to Mr. Sushil Kumar Jain, Company Secretary of 
the Company at cosec@hcl.com or contact at +91 120 2526490 for duplicate Postal 
Ballot Form(s). 

The result of the Postal Ballot will be declared on or before Saturday, 10” April, 2021 and 
will be displayed on the website of the Company www.hclinfosystems.com. 
In case of any queries you may refer the Frequently Asked Questions (FAQs) for the 
Shareholders and e-voting user manual for Shareholders available at the ‘downloads’ 
section of http:/Avww.evoting.nsdl.com or contact NSDL by email at evoting@nsdl.co.in 
orcallon 1800 222 990. By Order of the Board 

For HCL Infosystems Limited 
Sd/- 

Sushil Kumar Jain 
Company Secretary 

ACS 8917 
Place: Noida 
Date: 09.03.2021 

                    

WINSOME DIAMONDS AND JEWELLERY LIMITED 
Liquidator’s Address : 702, Janki Centre, Dattaji Salvi Road, Off Veera Desai Road, Andheri 

West, Mumbai - 400053 Contact: +91 9082156208; Email : liquidator winsome@gmail.com 

RSS Te aa) ae 
Date and Time of Auction : 22™ March 2021 (Monday) from 11:00 A. M. to 

01:00 P. M. (with unlimited extension of 5 minutes each) 

Sale of assets owned by WINSOME DIAMONDS AND JEWELLERY LIMITED (In 

Liquidation) forming part of Liquidation Estate under section 35(f) of IBC, 2016 read with 

Regulation 33 of Liquidation Regulations. E-Auction will be conducted on “AS IS WHERE 

IS, AS IS WHAT IS, WHATEVER THERE IS AND NO RECOURSE BASIS”. 

The Sale will be done by undersigned through e-auction service provider 

M/s. E-Procurement Technologies Limited - Auction Tiger via website https:// 

ncltauction.auctiontiger.net. (Amount in INR) 

Sr. . . Iner emental 

No, Assets Address Weight / Area} Reserve Price } EMD Amount Bid Amount 

1. BANGALORE 

_ 112.800 
. PNB, Electronic City Branch, 

A.| Diamonds Bangalore-560 100 cts 11,23,000} 1,13,000) 15,000 

.-« {PNB, Electronic City Branch,| 4930.500 
B.| Silver Bangalore-560 100 gms 3,10,000} 31,000} 5,000 

2. CHENNAI 

Unit No. 46, SDF-III, MEPZ- 

A.| Silver* |SEZ, Tambaram, Chennai wen 75,000 8,000} 1,000 

-600 049. 9 
Other Unit No. 46, SDF-III, MEPZ- 

B. Metals SEZ, Tambaram, Chennai 32,000 4,000! 1,000) 

-600 049. 

3. COCHIN 

NanamyfPlot No. 17/SDR 4h 
AL eee, SEZ, Kakkanad, 157,000, 16,000, 2,000 

FUmMMure & cochin-682 037 
Fixtures 

4. GOA 

» |PNB, Socorro, __Tehsil,| 1881.620 
A.| Gold Bardez, North Goa-403 521.| gms 77,50,000} + 7,75,000} 1,00,000} 

«nee PNB, Socorro, —_ Tehsil,| 9781.920 
B.|_ Silver Bardez, North Goa-403 521.) gms 9,12,000} $2,000} 9,000 

Other |PNB, Socorro, — Tehsil, 

C. Metals |Bardez, North Goa-403 521. 3,61,009 37,000), 5,000 

5. KOLKATA 

Module No. 1-NW, 1* Floor, 

Manikanchan SDF Building 

a, | sasehOlt|(GEZ), Sector, Bidhannagar] °°. | 1,24,72,000{ 12,48,000) 50,009 
Pen liSalt Lake City), Kolkata) °%'™"" 

West Bengal-700 091. 

Plant and |Module No. 1-NW, 1* Floor, 

Machinery|Manikanchan SDF Building 

B.} Furniture |(SEZ), Sector-V, Bidhannagar 4,00,000 40,0001 2,500 
and |(Salt Lake City), Kolkata, 

Fixtures |West Bengal-700 091. 

6. KUTCH 

Wind Location No. M 507 Service 

__. {Center 2, Survey No. 35, 
A. nme Nani Sindhodi, Ta. Abdasa, 1.5MW | 2,20,82,000} 22,09,000} 50,000} 

Dist Kutch, Gujarat-370 655. 

7. MUMBAI 

. PNB, Colaba — Branch,|67425.190 
A.| Diamonds Mumbai-400 005 cts 24,32,32,000)2,43,24,000) 2,00,000 

8. SURAT 

Unit No. 2,]Ashoka Tower, Kesarba} 3,335.59 | 8,57,68,000) 85,77,000) 2,00,000 

3, 5 & 6 in |Market, Gotalawadi,} sq. mtr. 

Basement. |Katargam, Surat, 

Unit No. |Gujarat-395 004 

2,3,58& 

6 on Gr. 
Floor. 

Unit No. 2, 

3,4, 6,7 

& 8 on 

1t Floor. 

Unit No. 2, 

8&4 on 

3" Floor. 

A Unit No 2, 

13.&4on 

4" Floor. 

Unit No. 2, 

8&4 on 

5" Floor. 

Unit No. 2, 

8&4 on 

6" Floor. 

Unit No. 2, 

8&4 on 

7" floor. 

Unit No. 2, 

8&4 on 

8" Floor. 

Total 32 units 

* For detailed Terms & Conditions please refer Process Memorandum 

Last date for submission of EMD & Eligibility Documents : 15" March 2021 (Monday) 

Last date for information sharing and site visit : 19" March 2021 (Friday) 

Date and Time of E-auction : 22" March 2021 (Monday) 

Note : The detailed Terms & Conditions, E-Auction Bid Document, Declaration & other 

details of online auction are available on https://ncltauction.auctiontiger.net and company 

website http://winsome-group.in/ 

In case of any clarifications, please contact the undersigned at 

liquidator.winsome@gmail.com. 

Sd/- 

CA Amit Gupta 

As Liquidator of Winsome Diamonds & Jewellery Limited 

vide order dated 1 September 2020 

IBBI Registration: IBBI/IPA-001/IP-P00016/2016-17/10040 

Address : 702, Janki Center, Dattaji Salvi Road, Off Veera 

Date : 10" March 2021 Desai Road, Andheri (West), Mumbai - 400 053 

Place : Mumbai Email : liquidator. winsome@gmail.com     

SOHINI DAS 

Mumbai, 9 March 

esults from the phase 2 clinical 
R study published in The Lancet 

shows that India’s first indige- 
nously developed Covid vaccine to get 
the regulator’s nod for restricted emer- 
gency use — Covaxin — produced 
durable antibody and T-cell responses 
three months after vaccination. 

Follow-up studies are currently on for 
six months and 12 months, said the 
authors of the study. 

Moreover, the study noted that neu- 
tralising antibody titers produced in vac- 
cinated individuals were twofold than 
what was observed in the phase 1 study. 

The study has been authored by 
Raches Ella, Krishna Ella of Bharat 
Biotech and Nivedita Gupta, deputy 
director general and Balram Bhargava, 
director general of the Indian Council of 
Medical Research (ICMR), among others. 

The vaccine has been co-developed by 
Bharat Biotech and ICMR. 

What’s more, the firm said that after 
two doses, the probability of experienc- 
ing side effects in those who received 
the vaccine was 10-12 per cent — almost 
six times lower than other vaccines 
which have received emergency use 
authorisation. 

In phase 2 study, two intramuscular 
doses of vaccines were administered 
(four weeks apart) in 380 healthy chil- 

dren and adults. 
Bharat Biotech noted, “Higher neu- 

tralising antibody titres (twofold) were 

observed in the phase 2 study than in 
phase 1 study.” 

“Neutralising antibody titres were 
similar to a panel of convalescent serum 
samples,” the Lancet article said. 

The most common adverse event in 
the phase 2 trial was pain at the injection 
site, followed by headache, fatigue and 

KOCHI | WEDNESDAY, 10 MARCH 2021 Business Standard 

Covaxin safe, immunises 
for at least 3 mths: Lancet 
Probability of side effects from vaccine 10-12%, 6x lower than other shots 

Flipkart to cover jab 
costs for all workers 
Walkmart -owned Flipkart Group has 
decided to cover 100 per cent 
vaccination costs for all Flipkart and 
Myntra employees, along with three 
dependents. The employees can 
choose to be reimbursed for the cost of 
the jab, or get them free of charge ata 
partner hospital. Alternatively, they 
can choose to participate in any future 
vaccination drives organised on 
campus or facilities at major locations. 
Flipkart alone has about 12,000 
employees. BS REPORTER 

fever. “No severe or life-threatening 
solicited adverse events were reported,” 
it added. 

The authors have further noted that 
serum neutralising antibodies were 
detected in all phase 1 participants on 
Day 104. 

“These findings are in accordance 
with those of the mRNA-1273 (Moderna) 

vaccine, which has received emergency 
use authorisation,” the study said. 

This study enrolled a small number 
of participants aged between 12-18 years 
and 55-65 years. The researchers said 
that follow-on studies are required to 
establish immunogenicity in children 
and in those above 65 years. 

Covaxin has shown an interim effi- 
cacy of 81 per cent in its phase 3 clinical 
trial, Bharat Biotech has claimed 
recently. 

AstraZeneca-Oxford vaccine has 
shown a 62 per cent efficacy with two 
full doses, and 90 per cent efficacy in 
one half and one full dose regimen. 
Russian vaccine Sputnik V has shown a 
91.6 per cent efficacy in interim analysis 

No vaccine shortage 
in Rajasthan: Centre 
The health ministry on Tuesday 
clarified that there was no shortage 
of vaccines in Rajasthan after 
reports that the state had sought 
additional doses and said that it 
would run out of stock in the next 
few days. Health ministry said that 
the government was regularly 
monitoring availability of vaccine 
supply in all states, and providing 
the doses according to their 
requirement and consumption 
pattern. BS REPORTER 

data from 19,866 volunteers. 
Covaxin had been approved by the 

country’s drug regulator Drugs 
Controller General of India (DCGD for 

restricted use in January. The phase 3 
studies, with over 25,800 subjects, were 
under way at that time. 

The approval had created a furore 
among the public as well as the medical 
community. The government machin- 
ery had to spring into action to clear the 
air. Director-general of ICMR Balram 
Bhargava said, “While phase 3 is still 
ongoing, immunogenicity data generat- 
ed through phase 2 clinical trial serves 
as a surrogate for efficacy.” 

Restricted use of Covaxin in clinical 
trials meant that beneficiaries will have 
to give consent and there will be regular 
follow-up. Such persons will not receive 
the placebo. 

Meanwhile, Bharat Biotech is gearing 
up to produce 40 million doses a month. 
Two BioSafety Level 3 facilities (which 

can deal with deadly and contagious 
viruses) of the company have been set 
up and a third one is underway. 

  

Parikh family, former 
promoters of Zandu, 
exits pharma business 
Sells stake in drug firm ZCL to PE firm Advent for 71,600 cr 
SOHINI DAS 

Mumbai, 9 March 

After selling its stake in Zandu 
Pharmaceuticals in 2008 to 
Kolkata-based Emami, the 
Parikh family, the erstwhile 
promoters of Zandu, is exiting 
the pharma space withthe 
sale ofits 80 percentin bulk 
drug firm ZCL Chemicals for 
%1,600 crore. 

Private equity player 
Advent International is 
buying ZCL for?2,000 crore. 

Morgan Stanley, which 
holds alittle over19 per centin 
the firm, is making %390 crore 
from this deal. 

According to industry 
sources, ZCLhad aturnover of 
%261 crore in FY20 and in FY21 
it would be over%300 crore.   

  

MSMB PUSH 

Jio to offer 
services at 
1/10th the 
market rate 
Telecom operator Reliance 
Jio on Tuesday said it will 
offer broadband services to 
the Micro, Small and 
Medium Businesses 
(MSMBs) at lower tariffs. 

The company claimed 
that it will offer broadband 
connections to the MSMB 
customers at one-tenth of 
the market rate, starting at 
%901 per month with 100 
megabit per second upload 
and download speed as well 
as unlimited usage. 

“Currently, a micro and 
small business spends 
between 2%15,000 to %20,000 
per month towards connec- 
tivity, productivity, and 
automation tools. Today, we 
are taking the first step 
towards empowering small 
businesses by giving these 
solutions, along with our 
connectivity, for less than 
one-tenth the cost, starting     

  

NIcDOWELL HOLDINGS LIMITED 
CIN: L05190KA2004PLC033485 

Registered Office: ‘UB Tower’, Level 12, UB City, 24, Vittal Mallya Road, Bengaluru - 560 001 

E-mail: mhlinvestor@ubmail.com Website: www.mcdowellholdings.co.in Tel. : +91 80 4668 6060 Fax : +91 80 2227 4890 

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER, 2020 

  

  

  

  

  

  

  

  

  

  

( Rs in Lacs) 

Quarter ended Year to Date Ended 

Sl. Particul 31-12-2020 30-09-2020 31-12-2019 31-12-2020 31-12-2019 

No aruculars (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) 

1.| Total Income 6.28 129.71 127.34 200.34 1,069.70 

2. | Net Profit / (Loss) from ordinary activities before (76.96) 40.62 (209.89) (120.13) (1,213.55) 

exceptional items and tax 

3. | Net Profit / (Loss) for the period after tax (after (76.96) 40.62 (209.89) (120.13) (682.25) 

exceptional items} 

4. | Total Comprehensive Income for the period [comprising 14816.29 (5360.09) (4,994.33) 17129.67 (8,614.81) 

Profit/(Loss) for the period (after tax) and Other 

Comprehensive Income (after tax)] 

5. | Equity Share Capital 1,399.23 1,399.23 1,399.23 1,399.23 1,399.23 

6. | Reserves (Excluding Revaluation Reserve as shown in 12764.77 57948.48 (861.98) 72764.77 (861.98) 

the Balance sheet of Previous year) (Refer Note 2) (Refer Note 2) (Refer Note 2} 

7. | Earnings Per Share (before exceptional items) 

i. Basic (Rs.) (0.55) 0.29 (1.50) (8.67) (8.67) 
ii. Diluted (Rs.) (0.55) 0.29 (1.50) (8.67) (8.67) 

8. | Earnings Per Share (after exceptional items) 

i. Basic (Rs.) (0.55) 0.29 (1.50) (4.88) (4.88) 
ii. Diluted (Rs.) (0.55) 0.29 (1.50) (4.88) (4.88)                 Note: 

1) The above is an extract of the detailed format of Un-audited Financial Results for the quarter ended 31st December, 2020 under Regulation 33 of SEBI (Listing Obligation 

and Disclosure Requirements) Regulations, 2015. The full formats of it along with the financial notes to accounts together with qualified Limited Review Report of the Statutory 

Auditors are available on the Stock Exchange websites i.e.www.bseindia.com and www.nseindia.com and on the Company website: www.mcdowellholdings.co.in 

2) Due to transition from Indian GAAP to IND AS, equity instrument have been measured at fair value and effect of the same is reflected in Reserves and Surplus except for in 

the quarter / nine months ended 31* December 2019. 

Place: Bengaluru 

Date : March 9, 2021 

By the Auth 

Director 

ority of the Board 

Sd/-     
  

Sources say the deal is 
valued at 25 times the FY20 

Ebitda (earnings before 

interest, taxation, TH E SM ALL PRI NT 

depreciation, and 
amortisation) and 14.2times Deal has been valued at 
the FY21Ebitda estimate. 25x FY20 Ebitda and 

“We had togive Morgan 14..2x FY21 Ebitda 
Stanley an exit, so we m FY20(A) © FY2i(E) ( cr) 
launched a process with our 4(% growth in bracket) 
banker Jefferies. We realised A 

thatthere is alot ofinterest in (27.0) 
the firm from theinvestor 
community,” said Nihar 
Parikh, executive director, 
ZCL. Private markets are 
valuing enterprises at par 
with public markets, he 
added. 

“The only reason we 
would go public would be for 

261.0 331.1 a 

(81.0) 

140.1 

77.3 

Revenue Ebitda 
  

valuation. We evaluated, and 
the delta was not substantial. 
So we decided to go foran 
outright sale,” Parikh said. 

ZCL, formerly known as 
Zandu Chemicals, was 
bought back from Emamiby 
Ajay Parikh for?12.5 crore and 
handed over to his son Nihar. 

Nihar, a22-year-old 
chemical engineer working in 
Belgium, returned to India 
and took charge of the loss- 
making entity, which hada 
turnover of about %30-odd 
crore. The 2008 Emami bid 
was a hostile takeover after 
the Vaidyas, Parikh’s co- 
promoters, had sold their 
stake. The Parikhs, who 
wanted to prevent the 

% Margin 

h2 

Source: Analysts/industry 

30 

hadin mind for my future. He 
said they could buy out Zandu 
Chemicals and giveittometo 
run, given my backgroundin 
chemical engineering. I came 
backandi initially hada 
culture shock when Istarted 
to run the family-run 
enterprise.” 

Nihar restructured the 
firm, hired professionals from 
leading pharma giants in 
IndiaincludingSun Pharma, 

takeover, hadfinallyrelented | Zydus,and Lupin, and 
and sold their 40 per cent decided to focus onthe 
stake for%400 crore. bottom line. 

Nihar said: “My 55-year- “We got into making high- 
old father called meupin end active pharmaceutical   Belgium and asked me what I ingredients (APIs) and got our   

plant at Ankleshwar approved 
by the US Food and Drug 
Administration. We also 
realised it was tough to fight 
pharma giants in India for 
share inthe domestic market. 
So we turned ourattention to 
exporting to regulated 
markets,” Parikh explains. 

From one plant in2008, 
ZCLhas four plants and 90 
percent of its revenues come 
from exports. The growth has 
been funded primarily 
through internal accruals and 
debt. In 2016 ZCL raised a 
round of private equity where 
Morgan Stanley PE Asia 
invested %150 crore foral9 per 
cent stake, which valued ZCL 
at?750 crore. Now, ZCLis 
valued at®2,000 crore. 

Morgan Stanley has made 
2.6times its initial 
investment. 

From a%12.5 crore 

valuation in 2008 in 13 years, 
ithas grown by 160 times. 

So, what next forthe 
second generation ofthe 
Parikh family? 

Nihar does not wish to 
divulge details, but he says the 
nutraceuticals space excites 
him. “Pharmaceuticalsisa 
space we have known and 
worked in. SoIdo not ruleout 
carving out something in this 
space altogether.” 

The next venture may 
begin through an acquisition 
and is likely to be a business- 
to-consumer model rather 
than ZCL’s business-to- 
business model.   

below one thousand rupees 
per month,” Jio Director 
Akash Ambani said. 

Jio will also provide digital 
solutions, including remote 
management of employees, 
video conferencing and 
devices as a service, for a 
monthly rental of $5,000. The 
firm claims the plan is 50 per 
cent cheaper compared to its 
competitors. It is initially tar- 
geting to serve 50 million 
MSMB customers. PTl 
  

Vivo India sees 
revenue grow 
45% to ¥25K cr 
Chinese smartphone compa- 
ny Vivo saw its revenue in 
India growing over 45 per 
cent to about 25,060 crore in 

FY20, even as its losses 
widened significantly over 
the previous fiscal, according 
to regulatory filings. 

Vivo Mobile India’s rev- 
enue from operations were at 
%17,201.7 crore for FY19, 
according to Registrar of 
Companies filing — shared 
by market intelligence firm 
Tofler. The company, which 
competes with players like 
Xiaomi and Samsung in the 
Indian market, saw its losses 
widen to %348.94 crore in 
FY20 from %18.94 crore in 
FY19. PTl
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Yr Prec Pee C gece eee ee i eee i tt eee | 

Regd. Office: PSEB Head Office, The Mall Patiala-147001. 

Corporate Identity Number U40109PB2010SGC033813: Website: www.pspcl.in 
Mobile No. 96461-07205 

E-Tender Eng. No. 318/P-3/EMPW-11807 

Dy. Chief Engineer/Headquarter (Procurement Cell-3) GGSSTP, Roopnagar 

Invites E-Tender ID No. 2021 _POWER_61110_1 for the work of Breakdown/ Preventive 

Maintenance of Boiler, Airpreheaters and their auxiliaries 4X210 M.W Unit-Ill to VI (Stage-11 & 

Ill) at GGSSTP, Ropar. For detailed NIE & Tender Specification please refer to 

https://eproc.punjab.gov.in from 05.03.2021 from 05.00 PM onwards. 

Note :- Corrigendum & addendum, if any will be published online at https://eproc.punjab.gov.in 

Dy. Chief Engineer/Headquarter 

(Procurement Cell-3) 

GGSSTP, Roopnagar 

dated: 05.03.2021 

76155/12/151/2021/2424 
RTP-07/21 

  

  

    

Process 

number of corporate 

principal office (if any) of corporate Industrial Area) Pune, 

are 
section of the is available |premier.co.in/ sunresolution.in or can be obtained 

at: by sending an email to 

are 
section 29A are / sunresolution.in or can be obtained 

resolution 

memorandum, evaluation matrix and 
request for resolution plans to 

resolution plan, matrix, as per 8 and after executing the 
information memorandum and further Non-Disclosure Agreement/undertaking can get 

resolution plan to the Adjudicating 

resolution professional, as registered 
the Board 

17, Sai Moreshwar Luxuria,Plot No. 74, Sector 18, 
Kharghar ,Next to Sanjeevani International School, 
Navi Mumbai,Maharashtra -410210 

correspondence with the Resolution 
Professional 

Sun Resolution Professionals Pvt Ltd. 
Ath Floor, Indian Mercantile Mansion Extn, 
Madame Cama Road, Colaba, Mumbai — 400005 

Kanak Jani 
Resolution Professional 
Premier Limited 
IBBI/IPA-001/IP-P-01 757/2019-2020/12685 
Date: 10th March, 2021 
17, Sai Moreshwar Luxuria, PlotNo. 74, Sector 18, Kharghar, 
Nextto International Navi   -410210 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

HCL INFOSYSTEMS LIMITED 
CIN: L72200DL1986PLC023955 

Regd. Office: 806, Siddhartha, 96, Nehru Place, New Delhi-110 019 
Tel: + 91-120-2520977, 2526518/519, Fax: +91 120 2523791 
Email: cosec@hcl.com, Website: www.hclinfosystems.com 

te a ks 
Notice is hereby given that pursuant to the provisions of Section 110 of the Companies 
Act, 2013 (“Act”) read with Rule 20 & 22 of the Companies (Management and 
Administration) Rules, 2014 as amended from time to time, including any statutory 
modification or re-enactment thereof for the time being in force, Regulation 44 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 Secretarial 
Standard — Il on General Meetings issued by the Institute of the Company Secretaries of 
India and pursuant to other laws and regulations as may be applicable, the Company has 
completed the electronic transmission and the physical dispatch of the Postal Ballot 
Notice and Postal Ballot Form along with the postage pre-paid self-addressed Business 
Reply Envelope today i.e., Tuesday, 9" March, 2021 to all the Members for seeking their 
consent by way of a Special Resolutions for the following matters: 
  

Item No, Description of the Resolution 
  

1. | To consider and approve purchase of shares of HCL Investment Pte. Ltd. from 
HCL Infotech Limited, a wholly owned subsidiary to the Company. 
  

2. | To consider and to give approval for sale of HCL Infotech Limited, a wholly 
owned subsidiary.     

The Postal Ballot Notice and Form are also available on the website of the Company 
www. hclinfosystems.com as well as on the website of NSDL www.evoting.nsdl.com. 

The Members of the Company holding Shares either in physical form or in dematerialized 
form, as on the cut-off date i.e., Friday, 26" February, 2021 have option to exercise their 
votes either electronically or by way of Postal Ballot. The Company is providing the facility 
to the Members to exercise the right to vote by electronic means through e-voting platform 
provided by National Securities Depository Limited (NSDL). 

The Period for voting by way of Postal Ballot and e-voting commences from Wednesday, 
10" March, 2021 (09:00 A.M. IST) and ends on Thursday, 8" April, 2021 (05:00 P.M. IST). 
The e-voting module shall be disabled by NSDL thereafter. Once the vote is cast by the 
Member, he/she shall not be allowed to change it subsequently. The detailed procedure/ 
instructions for e-voting are contained in the Postal Ballot Form. 

The last date for receipt of votes cast through Postal Ballot Form from the Members indicating 
their assent or dissent to the proposed resolution is Thursday, 8" April, 2021 (05:00 P.M. IST). 
The Postal Ballot Form received after Thursday, 8” April, 2021 (05:00 P.M. IST) will be 
strictly treated as if the reply from such Member has not been received. 
Any Member having any grievance pertaining to the Postal Ballot process or who have not 
received Postal Ballot Form(s) may write to Mr. Sushil Kumar Jain, Company Secretary of 
the Company at cosec@hcl.com or contact at +91 120 2526490 for duplicate Postal 
Ballot Form(s). 

The result of the Postal Ballot will be declared on or before Saturday, 10” April, 2021 and 
will be displayed on the website of the Company www.hclinfosystems.com. 
In case of any queries you may refer the Frequently Asked Questions (FAQs) for the 
Shareholders and e-voting user manual for Shareholders available at the ‘downloads’ 
section of http:/Avww.evoting.nsdl.com or contact NSDL by email at evoting@nsdl.co.in 
orcallon 1800 222 990. By Order of the Board 

For HCL Infosystems Limited 
Sd/- 

Sushil Kumar Jain 
Company Secretary 

ACS 8917 
Place: Noida 
Date: 09.03.2021 

                    

WINSOME DIAMONDS AND JEWELLERY LIMITED 
Liquidator’s Address : 702, Janki Centre, Dattaji Salvi Road, Off Veera Desai Road, Andheri 

West, Mumbai - 400053 Contact: +91 9082156208; Email : liquidator winsome@gmail.com 

RSS Te aa) ae 
Date and Time of Auction : 22™ March 2021 (Monday) from 11:00 A. M. to 

01:00 P. M. (with unlimited extension of 5 minutes each) 

Sale of assets owned by WINSOME DIAMONDS AND JEWELLERY LIMITED (In 

Liquidation) forming part of Liquidation Estate under section 35(f) of IBC, 2016 read with 

Regulation 33 of Liquidation Regulations. E-Auction will be conducted on “AS IS WHERE 

IS, AS IS WHAT IS, WHATEVER THERE IS AND NO RECOURSE BASIS”. 

The Sale will be done by undersigned through e-auction service provider 

M/s. E-Procurement Technologies Limited - Auction Tiger via website https:// 

ncltauction.auctiontiger.net. (Amount in INR) 

Sr. . . Iner emental 

No, Assets Address Weight / Area} Reserve Price } EMD Amount Bid Amount 

1. BANGALORE 

_ 112.800 
. PNB, Electronic City Branch, 

A.| Diamonds Bangalore-560 100 cts 11,23,000} 1,13,000) 15,000 

.-« {PNB, Electronic City Branch,| 4930.500 
B.| Silver Bangalore-560 100 gms 3,10,000} 31,000} 5,000 

2. CHENNAI 

Unit No. 46, SDF-III, MEPZ- 

A.| Silver* |SEZ, Tambaram, Chennai wen 75,000 8,000} 1,000 

-600 049. 9 
Other Unit No. 46, SDF-III, MEPZ- 

B. Metals SEZ, Tambaram, Chennai 32,000 4,000! 1,000) 

-600 049. 

3. COCHIN 

NanamyfPlot No. 17/SDR 4h 
AL eee, SEZ, Kakkanad, 157,000, 16,000, 2,000 

FUmMMure & cochin-682 037 
Fixtures 

4. GOA 

» |PNB, Socorro, __Tehsil,| 1881.620 
A.| Gold Bardez, North Goa-403 521.| gms 77,50,000} + 7,75,000} 1,00,000} 

«nee PNB, Socorro, —_ Tehsil,| 9781.920 
B.|_ Silver Bardez, North Goa-403 521.) gms 9,12,000} $2,000} 9,000 

Other |PNB, Socorro, — Tehsil, 

C. Metals |Bardez, North Goa-403 521. 3,61,009 37,000), 5,000 

5. KOLKATA 

Module No. 1-NW, 1* Floor, 

Manikanchan SDF Building 

a, | sasehOlt|(GEZ), Sector, Bidhannagar] °°. | 1,24,72,000{ 12,48,000) 50,009 
Pen liSalt Lake City), Kolkata) °%'™"" 

West Bengal-700 091. 

Plant and |Module No. 1-NW, 1* Floor, 

Machinery|Manikanchan SDF Building 

B.} Furniture |(SEZ), Sector-V, Bidhannagar 4,00,000 40,0001 2,500 
and |(Salt Lake City), Kolkata, 

Fixtures |West Bengal-700 091. 

6. KUTCH 

Wind Location No. M 507 Service 

__. {Center 2, Survey No. 35, 
A. nme Nani Sindhodi, Ta. Abdasa, 1.5MW | 2,20,82,000} 22,09,000} 50,000} 

Dist Kutch, Gujarat-370 655. 

7. MUMBAI 

. PNB, Colaba — Branch,|67425.190 
A.| Diamonds Mumbai-400 005 cts 24,32,32,000)2,43,24,000) 2,00,000 

8. SURAT 

Unit No. 2,]Ashoka Tower, Kesarba} 3,335.59 | 8,57,68,000) 85,77,000) 2,00,000 

3, 5 & 6 in |Market, Gotalawadi,} sq. mtr. 

Basement. |Katargam, Surat, 

Unit No. |Gujarat-395 004 

2,3,58& 

6 on Gr. 
Floor. 

Unit No. 2, 

3,4, 6,7 

& 8 on 

1t Floor. 

Unit No. 2, 

8&4 on 

3" Floor. 

A Unit No 2, 

13.&4on 

4" Floor. 

Unit No. 2, 

8&4 on 

5" Floor. 

Unit No. 2, 

8&4 on 

6" Floor. 

Unit No. 2, 

8&4 on 

7" floor. 

Unit No. 2, 

8&4 on 

8" Floor. 

Total 32 units 

* For detailed Terms & Conditions please refer Process Memorandum 

Last date for submission of EMD & Eligibility Documents : 15" March 2021 (Monday) 

Last date for information sharing and site visit : 19" March 2021 (Friday) 

Date and Time of E-auction : 22" March 2021 (Monday) 

Note : The detailed Terms & Conditions, E-Auction Bid Document, Declaration & other 

details of online auction are available on https://ncltauction.auctiontiger.net and company 

website http://winsome-group.in/ 

In case of any clarifications, please contact the undersigned at 

liquidator.winsome@gmail.com. 

Sd/- 

CA Amit Gupta 

As Liquidator of Winsome Diamonds & Jewellery Limited 

vide order dated 1 September 2020 

IBBI Registration: IBBI/IPA-001/IP-P00016/2016-17/10040 

Address : 702, Janki Center, Dattaji Salvi Road, Off Veera 

Date : 10" March 2021 Desai Road, Andheri (West), Mumbai - 400 053 

Place : Mumbai Email : liquidator. winsome@gmail.com     

SOHINI DAS 

Mumbai, 9 March 

esults from the phase 2 clinical 
R study published in The Lancet 

shows that India’s first indige- 
nously developed Covid vaccine to get 
the regulator’s nod for restricted emer- 
gency use — Covaxin — produced 
durable antibody and T-cell responses 
three months after vaccination. 

Follow-up studies are currently on for 
six months and 12 months, said the 
authors of the study. 

Moreover, the study noted that neu- 
tralising antibody titers produced in vac- 
cinated individuals were twofold than 
what was observed in the phase 1 study. 

The study has been authored by 
Raches Ella, Krishna Ella of Bharat 
Biotech and Nivedita Gupta, deputy 
director general and Balram Bhargava, 
director general of the Indian Council of 
Medical Research (ICMR), among others. 

The vaccine has been co-developed by 
Bharat Biotech and ICMR. 

What’s more, the firm said that after 
two doses, the probability of experienc- 
ing side effects in those who received 
the vaccine was 10-12 per cent — almost 
six times lower than other vaccines 
which have received emergency use 
authorisation. 

In phase 2 study, two intramuscular 
doses of vaccines were administered 
(four weeks apart) in 380 healthy chil- 

dren and adults. 
Bharat Biotech noted, “Higher neu- 

tralising antibody titres (twofold) were 

observed in the phase 2 study than in 
phase 1 study.” 

“Neutralising antibody titres were 
similar to a panel of convalescent serum 
samples,” the Lancet article said. 

The most common adverse event in 
the phase 2 trial was pain at the injection 
site, followed by headache, fatigue and 

KOLKATA | WEDNESDAY, 10 MARCH 2021 Business Standard 

Covaxin safe, immunises 
for at least 3 mths: Lancet 
Probability of side effects from vaccine 10-12%, 6x lower than other shots 

Flipkart to cover jab 
costs for all workers 
Walkmart -owned Flipkart Group has 
decided to cover 100 per cent 
vaccination costs for all Flipkart and 
Myntra employees, along with three 
dependents. The employees can 
choose to be reimbursed for the cost of 
the jab, or get them free of charge ata 
partner hospital. Alternatively, they 
can choose to participate in any future 
vaccination drives organised on 
campus or facilities at major locations. 
Flipkart alone has about 12,000 
employees. BS REPORTER 

fever. “No severe or life-threatening 
solicited adverse events were reported,” 
it added. 

The authors have further noted that 
serum neutralising antibodies were 
detected in all phase 1 participants on 
Day 104. 

“These findings are in accordance 
with those of the mRNA-1273 (Moderna) 

vaccine, which has received emergency 
use authorisation,” the study said. 

This study enrolled a small number 
of participants aged between 12-18 years 
and 55-65 years. The researchers said 
that follow-on studies are required to 
establish immunogenicity in children 
and in those above 65 years. 

Covaxin has shown an interim effi- 
cacy of 81 per cent in its phase 3 clinical 
trial, Bharat Biotech has claimed 
recently. 

AstraZeneca-Oxford vaccine has 
shown a 62 per cent efficacy with two 
full doses, and 90 per cent efficacy in 
one half and one full dose regimen. 
Russian vaccine Sputnik V has shown a 
91.6 per cent efficacy in interim analysis 

No vaccine shortage 
in Rajasthan: Centre 
The health ministry on Tuesday 
clarified that there was no shortage 
of vaccines in Rajasthan after 
reports that the state had sought 
additional doses and said that it 
would run out of stock in the next 
few days. Health ministry said that 
the government was regularly 
monitoring availability of vaccine 
supply in all states, and providing 
the doses according to their 
requirement and consumption 
pattern. BS REPORTER 

data from 19,866 volunteers. 
Covaxin had been approved by the 

country’s drug regulator Drugs 
Controller General of India (DCGD for 

restricted use in January. The phase 3 
studies, with over 25,800 subjects, were 
under way at that time. 

The approval had created a furore 
among the public as well as the medical 
community. The government machin- 
ery had to spring into action to clear the 
air. Director-general of ICMR Balram 
Bhargava said, “While phase 3 is still 
ongoing, immunogenicity data generat- 
ed through phase 2 clinical trial serves 
as a surrogate for efficacy.” 

Restricted use of Covaxin in clinical 
trials meant that beneficiaries will have 
to give consent and there will be regular 
follow-up. Such persons will not receive 
the placebo. 

Meanwhile, Bharat Biotech is gearing 
up to produce 40 million doses a month. 
Two BioSafety Level 3 facilities (which 

can deal with deadly and contagious 
viruses) of the company have been set 
up and a third one is underway. 

  

Parikh family, former 
promoters of Zandu, 
exits pharma business 
Sells stake in drug firm ZCL to PE firm Advent for 71,600 cr 
SOHINI DAS 

Mumbai, 9 March 

After selling its stake in Zandu 
Pharmaceuticals in 2008 to 
Kolkata-based Emami, the 
Parikh family, the erstwhile 
promoters of Zandu, is exiting 
the pharma space withthe 
sale ofits 80 percentin bulk 
drug firm ZCL Chemicals for 
%1,600 crore. 

Private equity player 
Advent International is 
buying ZCL for?2,000 crore. 

Morgan Stanley, which 
holds alittle over19 per centin 
the firm, is making %390 crore 
from this deal. 

According to industry 
sources, ZCLhad aturnover of 
%261 crore in FY20 and in FY21 
it would be over%300 crore.   

  

MSMB PUSH 

Jio to offer 
services at 
1/10th the 
market rate 
Telecom operator Reliance 
Jio on Tuesday said it will 
offer broadband services to 
the Micro, Small and 
Medium Businesses 
(MSMBs) at lower tariffs. 

The company claimed 
that it will offer broadband 
connections to the MSMB 
customers at one-tenth of 
the market rate, starting at 
%901 per month with 100 
megabit per second upload 
and download speed as well 
as unlimited usage. 

“Currently, a micro and 
small business spends 
between 2%15,000 to %20,000 
per month towards connec- 
tivity, productivity, and 
automation tools. Today, we 
are taking the first step 
towards empowering small 
businesses by giving these 
solutions, along with our 
connectivity, for less than 
one-tenth the cost, starting     

  

NIcDOWELL HOLDINGS LIMITED 
CIN: L05190KA2004PLC033485 

Registered Office: ‘UB Tower’, Level 12, UB City, 24, Vittal Mallya Road, Bengaluru - 560 001 

E-mail: mhlinvestor@ubmail.com Website: www.mcdowellholdings.co.in Tel. : +91 80 4668 6060 Fax : +91 80 2227 4890 

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER, 2020 

  

  

  

  

  

  

  

  

  

  

( Rs in Lacs) 

Quarter ended Year to Date Ended 

Sl. Particul 31-12-2020 30-09-2020 31-12-2019 31-12-2020 31-12-2019 

No aruculars (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) 

1.| Total Income 6.28 129.71 127.34 200.34 1,069.70 

2. | Net Profit / (Loss) from ordinary activities before (76.96) 40.62 (209.89) (120.13) (1,213.55) 

exceptional items and tax 

3. | Net Profit / (Loss) for the period after tax (after (76.96) 40.62 (209.89) (120.13) (682.25) 

exceptional items} 

4. | Total Comprehensive Income for the period [comprising 14816.29 (5360.09) (4,994.33) 17129.67 (8,614.81) 

Profit/(Loss) for the period (after tax) and Other 

Comprehensive Income (after tax)] 

5. | Equity Share Capital 1,399.23 1,399.23 1,399.23 1,399.23 1,399.23 

6. | Reserves (Excluding Revaluation Reserve as shown in 12764.77 57948.48 (861.98) 72764.77 (861.98) 

the Balance sheet of Previous year) (Refer Note 2) (Refer Note 2) (Refer Note 2} 

7. | Earnings Per Share (before exceptional items) 

i. Basic (Rs.) (0.55) 0.29 (1.50) (8.67) (8.67) 
ii. Diluted (Rs.) (0.55) 0.29 (1.50) (8.67) (8.67) 

8. | Earnings Per Share (after exceptional items) 

i. Basic (Rs.) (0.55) 0.29 (1.50) (4.88) (4.88) 
ii. Diluted (Rs.) (0.55) 0.29 (1.50) (4.88) (4.88)                 Note: 

1) The above is an extract of the detailed format of Un-audited Financial Results for the quarter ended 31st December, 2020 under Regulation 33 of SEBI (Listing Obligation 

and Disclosure Requirements) Regulations, 2015. The full formats of it along with the financial notes to accounts together with qualified Limited Review Report of the Statutory 

Auditors are available on the Stock Exchange websites i.e.www.bseindia.com and www.nseindia.com and on the Company website: www.mcdowellholdings.co.in 

2) Due to transition from Indian GAAP to IND AS, equity instrument have been measured at fair value and effect of the same is reflected in Reserves and Surplus except for in 

the quarter / nine months ended 31* December 2019. 

Place: Bengaluru 

Date : March 9, 2021 

By the Auth 

Director 

ority of the Board 

Sd/-     
  

Sources say the deal is 
valued at 25 times the FY20 

Ebitda (earnings before 

interest, taxation, TH E SM ALL PRI NT 

depreciation, and 
amortisation) and 14.2times Deal has been valued at 
the FY21Ebitda estimate. 25x FY20 Ebitda and 

“We had togive Morgan 14..2x FY21 Ebitda 
Stanley an exit, so we m FY20(A) © FY2i(E) ( cr) 
launched a process with our 4(% growth in bracket) 
banker Jefferies. We realised A 

thatthere is alot ofinterest in (27.0) 
the firm from theinvestor 
community,” said Nihar 
Parikh, executive director, 
ZCL. Private markets are 
valuing enterprises at par 
with public markets, he 
added. 

“The only reason we 
would go public would be for 

261.0 331.1 a 

(81.0) 

140.1 

77.3 

Revenue Ebitda 
  

valuation. We evaluated, and 
the delta was not substantial. 
So we decided to go foran 
outright sale,” Parikh said. 

ZCL, formerly known as 
Zandu Chemicals, was 
bought back from Emamiby 
Ajay Parikh for?12.5 crore and 
handed over to his son Nihar. 

Nihar, a22-year-old 
chemical engineer working in 
Belgium, returned to India 
and took charge of the loss- 
making entity, which hada 
turnover of about %30-odd 
crore. The 2008 Emami bid 
was a hostile takeover after 
the Vaidyas, Parikh’s co- 
promoters, had sold their 
stake. The Parikhs, who 
wanted to prevent the 

% Margin 

h2 

Source: Analysts/industry 

30 

hadin mind for my future. He 
said they could buy out Zandu 
Chemicals and giveittometo 
run, given my backgroundin 
chemical engineering. I came 
backandi initially hada 
culture shock when Istarted 
to run the family-run 
enterprise.” 

Nihar restructured the 
firm, hired professionals from 
leading pharma giants in 
IndiaincludingSun Pharma, 

takeover, hadfinallyrelented | Zydus,and Lupin, and 
and sold their 40 per cent decided to focus onthe 
stake for%400 crore. bottom line. 

Nihar said: “My 55-year- “We got into making high- 
old father called meupin end active pharmaceutical   Belgium and asked me what I ingredients (APIs) and got our   

plant at Ankleshwar approved 
by the US Food and Drug 
Administration. We also 
realised it was tough to fight 
pharma giants in India for 
share inthe domestic market. 
So we turned ourattention to 
exporting to regulated 
markets,” Parikh explains. 

From one plant in2008, 
ZCLhas four plants and 90 
percent of its revenues come 
from exports. The growth has 
been funded primarily 
through internal accruals and 
debt. In 2016 ZCL raised a 
round of private equity where 
Morgan Stanley PE Asia 
invested %150 crore foral9 per 
cent stake, which valued ZCL 
at?750 crore. Now, ZCLis 
valued at®2,000 crore. 

Morgan Stanley has made 
2.6times its initial 
investment. 

From a%12.5 crore 

valuation in 2008 in 13 years, 
ithas grown by 160 times. 

So, what next forthe 
second generation ofthe 
Parikh family? 

Nihar does not wish to 
divulge details, but he says the 
nutraceuticals space excites 
him. “Pharmaceuticalsisa 
space we have known and 
worked in. SoIdo not ruleout 
carving out something in this 
space altogether.” 

The next venture may 
begin through an acquisition 
and is likely to be a business- 
to-consumer model rather 
than ZCL’s business-to- 
business model.   

below one thousand rupees 
per month,” Jio Director 
Akash Ambani said. 

Jio will also provide digital 
solutions, including remote 
management of employees, 
video conferencing and 
devices as a service, for a 
monthly rental of $5,000. The 
firm claims the plan is 50 per 
cent cheaper compared to its 
competitors. It is initially tar- 
geting to serve 50 million 
MSMB customers. PTl 
  

Vivo India sees 
revenue grow 
45% to ¥25K cr 
Chinese smartphone compa- 
ny Vivo saw its revenue in 
India growing over 45 per 
cent to about 25,060 crore in 

FY20, even as its losses 
widened significantly over 
the previous fiscal, according 
to regulatory filings. 

Vivo Mobile India’s rev- 
enue from operations were at 
%17,201.7 crore for FY19, 
according to Registrar of 
Companies filing — shared 
by market intelligence firm 
Tofler. The company, which 
competes with players like 
Xiaomi and Samsung in the 
Indian market, saw its losses 
widen to %348.94 crore in 
FY20 from %18.94 crore in 
FY19. PTl



4 COMPANIES 

  

  

Punjab State Power Corporation Limited 

Regd. Office: PSEB Head Office, The Mall Patiala-147001. 

Corporate Identity Number U40109PB2010SGC033813: Website: www.pspcl.in 
Mobile No. 96461-07205 

E-Tender Eng. No. 318/P-3/EMPW-11807 

Dy. Chief Engineer/Headquarter (Procurement Cell-3) GGSSTP, Roopnagar 

Invites E-Tender ID No. 2021 _POWER_61110_1 for the work of Breakdown/ Preventive 

Maintenance of Boiler, Airpreheaters and their auxiliaries 4X210 M.W Unit-IIl to VI (Stage-11 & 

Ill) at GGSSTP, Ropar. For detailed NIE & Tender Specification please refer to 

https://eproc.punjab.gov.in from 05.03.2021 from 05.00 PM onwards. 

Note :- Corrigendum & addendum, if any will be published online at https://eproc.punjab.gov.in 

Dy. Chief Engineer/Headquarter 

(Procurement Cell-3) 

GGSSTP, Roopnagar 

  

dated: 05.03.2021 

76155/12/151/2021/2424 
RTP-07/21 

  

WINSOME DIAMONDS AND JEWELLERY LIMITED 
Liquidator’s Address : 702, Janki Centre, Dattaji Salvi Road, Off Veera Desai Road, Andheri 

West, Mumbai - 400053 Contact: +91 9082156208; Email : liquidator winsome@gmail.com 

Date and Time of Auction : 22™ March 2021 (Monday) from 11:00 A. M. to 

01:00 P. M. (with unlimited extension of 5 minutes each) 
  

    

Process 

number of corporate 

principal office (if any) of corporate Industrial Area) Pune, 

are 
section of the is available | premier.co.in/ sunresolution.in or can be obtained 

at: by sending an email to 

are 
section 29A are / sunresolution.in or can be obtained 

resolution 

memorandum, evaluation matrix and 
request for resolution plans to 

resolution plan, matrix, as per 8 and after executing the 
information memorandum and further Non-Disclosure Agreement/undertaking can get 

resolution plan to the Adjudicating 

resolution professional, as registered 
the Board 

17, Sai Moreshwar Luxuria,Plot No. 74, Sector 18, 
Kharghar ,Next to Sanjeevani International School, 
Navi Mumbai,Maharashtra -410210 

correspondence with the Resolution 
Professional 

Sun Resolution Professionals Pvt Ltd. 
Ath Floor, Indian Mercantile Mansion Extn, 
Madame Cama Road, Colaba, Mumbai — 400005 

Kanak Jani 
Resolution Professional 
Premier Limited 
IBBI/IPA-001/IP-P-01 757/2019-2020/12685 
Date: 10th March, 2021 
17, Sai Moreshwar Luxuria, PlotNo. 74, Sector 18, Kharghar, 
Next to International Navi   -410210 

Sale of assets owned by WINSOME DIAMONDS AND JEWELLERY LIMITED (In 

Liquidation) forming part of Liquidation Estate under section 35(f) of IBC, 2016 read with 

Regulation 33 of Liquidation Regulations. E-Auction will be conducted on “AS IS WHERE 

IS, AS IS WHAT IS, WHATEVER THERE IS AND NO RECOURSE BASIS”. 

The Sale will be done by undersigned through e-auction service provider 

M/s. E-Procurement Technologies Limited - Auction Tiger via website https:// 

ncltauction.auctiontiger.net. (Amount in INR) 
    

    

  

  
  

  

  

  
  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

HCL INFOSYSTEMS LIMITED 
CIN: L72200DL1986PLC023955 

Regd. Office: 806, Siddhartha, 96, Nehru Place, New Delhi-110 019 
Tel: + 91-120-2520977, 2526518/519, Fax: +91 120 2523791 
Email: cosec@hcl.com, Website: www.hclinfosystems.com 

te ak 
Notice is hereby given that pursuant to the provisions of Section 110 of the Companies 
Act, 2013 (“Act”) read with Rule 20 & 22 of the Companies (Management and 
Administration) Rules, 2014 as amended from time to time, including any statutory 
modification or re-enactment thereof for the time being in force, Regulation 44 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 Secretarial 
Standard — Il on General Meetings issued by the Institute of the Company Secretaries of 
India and pursuant to other laws and regulations as may be applicable, the Company has 
completed the electronic transmission and the physical dispatch of the Postal Ballot 
Notice and Postal Ballot Form along with the postage pre-paid self-addressed Business 
Reply Envelope today i.e., Tuesday, 9" March, 2021 to all the Members for seeking their 
consent by way ofa Special Resolutions for the following matters: 
  

Item No, Description of the Resolution   
1. | To consider and approve purchase of shares of HCL Investment Pte. Ltd. from 

HCL Infotech Limited, a wholly owned subsidiary to the Company. 
  

2. | To consider and to give approval for sale of HCL Infotech Limited, a wholly 
owned subsidiary.     

The Postal Ballot Notice and Form are also available on the website of the Company 
www. hclinfosystems.com as well as on the website of NSDL www.evoting.nsdl.com. 

The Members of the Company holding Shares either in physical form or in dematerialized 
form, as on the cut-off date i.e., Friday, 26" February, 2021 have option to exercise their 
votes either electronically or by way of Postal Ballot. The Company is providing the facility 
to the Members to exercise the right to vote by electronic means through e-voting platform 
provided by National Securities Depository Limited (NSDL). 

The Period for voting by way of Postal Ballot and e-voting commences from Wednesday, 
10" March, 2021 (09:00 A.M. IST) and ends on Thursday, 8" April, 2021 (05:00 P.M. IST). 
The e-voting module shall be disabled by NSDL thereafter. Once the vote is cast by the 
Member, he/she shall not be allowed to change it subsequently. The detailed procedure/ 
instructions for e-voting are contained in the Postal Ballot Form. 

The last date for receipt of votes cast through Postal Ballot Form from the Members indicating 
their assent or dissent to the proposed resolution is Thursday, 8" April, 2021 (05:00 P.M. IST). 
The Postal Ballot Form received after Thursday, 8” April, 2021 (05:00 P.M. IST) will be 
strictly treated as if the reply from such Member has not been received. 
Any Member having any grievance pertaining to the Postal Ballot process or who have not 
received Postal Ballot Form(s) may write to Mr. Sushil Kumar Jain, Company Secretary of 
the Company at cosec@hcl.com or contact at +91 120 2526490 for duplicate Postal 
Ballot Form(s). 

The result of the Postal Ballot will be declared on or before Saturday, 10” April, 2021 and 
will be displayed on the website of the Company www.hclinfosystems.com. 
In case of any queries you may refer the Frequently Asked Questions (FAQs) for the 
Shareholders and e-voting user manual for Shareholders available at the ‘downloads’ 
section of http:/Avww.evoting.nsdl.com or contact NSDL by email at evoting@nsdl.co.in 
orcall on 1800 222 990. By Order of the Board 

For HCL Infosystems Limited 
Sd/- 

Sushil Kumar Jain 
Company Secretary 

ACS 8917 
Place: Noida 
Date: 09.03.2021 

  

Sr. . . Incremental 
No, Assets Address Weight / Area} Reserve Price | EMD Amount Bid inn 

1. BANGALORE ll 
_— 112.800 

. PNB, Electronic City Branch, 
A. | Diamonds Bangalore-560 100 cts 11,23,000) 1,138,000 a 

a-« |PNB, Electronic City Branch,| 4930.500 
B.| Silver Bangalore-560 100 gms 3,10,000} 31,000} soo) 

2. CHENNAI ll 
Unit No. 46, SDF-III, MEPZ- 

A.| Silver* |SEZ, Tambaram, Chennai wen 75,000 8,000} 1,000 

-600 049. g 
Other Unit No. 46, SDF-III, MEPZ- 

B. Metals SEZ, Tambaram, Chennai 32,000} 4,000) 1,000 

-600 049. 

3. COCHIN | 

Naan Plot No. 17/SDR 4M 
Ae acnneryier = CSEZ, Kakkanad, 157,000) 16,000} 2,000 

Furniture 8) achin-682 037 
Fixtures 

4. GOA ll 
» |PNB, Socorro, __Tehsil,| 1881.620 

A.| Gold Bardez, North Goa-403 521.) gms 77,50,000| + 7,75,000 | 

«ex PNB, Socorro, —_ Tehsil,| 9781.920 
B._ Silver Bardez, North Goa-403 521.) gms 9,12,000} 92,000 | 

Other |PNB, Socorro, Tehsil, 

C. Metals |Bardez, North Goa-403 521. 3,61,000 37,000 | 

5. KOLKATA | 
Module No. 1-NW, 1* Floor, 

Manikanchan SDF Building 

a, | SasehOl"|(GEZ), Sector, Bidhannagar] °°. | 1,24,72,000] 12,48,000) 50,009 
PeTly Visalt Lake City), Kolkata) °° '™" 

West Bengal-700 091. 

Plant and |Module No. 1-NW, 1* Floor, 

Machinery|Manikanchan SDF Building 

B.| Furniture |(SEZ), Sector-V, Bidhannagar 4,00,000 40,000} 2,500 
and |(Salt Lake City), Kolkata, 

Fixtures |West Bengal-700 091. 

6. KUTCH | 
Wind Location No. M 507 Service 

__. {Center 2, Survey No. 35, 
A nme Nani Sindhodi, Ta. Abdasa, 1.5MW | 2,20,82,000} 22,09,000) 50,000) 

Dist Kutch, Gujarat-370 655. 

7. MUMBAI | 
. PNB, Colaba  Branch,|67425.190 

A. | Diamonds Mumbai-400 005 cts 24,32,32,000)2,43,24,000 20,00 

8. SURAT | 
Unit No. 2,/Ashoka Tower, Kesarba} 3,335.59 | 8,57,68,000| 85,77,000 2,00,0001] 

3, 5 & 6 in |Market, Gotalawadi,} sq. mtr. 

Basement. |Katargam, Surat, 

Unit No. |Gujarat-395 004 

2,3,58& 

6 on Gr. 

Floor. 

Unit No. 2, 

3, 4, 6,7 

& 8 on 

1s Floor. 

Unit No. 2, 

3 & 4 on 

3" Floor. 

A Unit No 2, 

‘8 &4on 

4th Floor. 

Unit No. 2, 

3 & 4 on 

5" Floor. 

Unit No. 2, 

3 & 4 on 

6" Floor. 

Unit No. 2, 

3 & 4 on 

7" floor. 

Unit No. 2, 

3 & 4 on 

8" Floor. 

otal 32 units                 * For detailed Terms & Conditions please refer Process Memorandum 

Last date for submission of EMD & Eligibility Documents : 15" March 2021 (Monday) 

Last date for information sharing and site visit : 19" March 2021 (Friday) 

Date and Time of E-auction : 22" March 2021 (Monday) 

Note : The detailed Terms & Conditions, E-Auction Bid Document, Declaration & other 

details of online auction are available on https://ncltauction.auctiontiger.net and company 

website http://winsome-group.in/ 

In case of any _ clarifications, 

liquidator.winsome@gmail.com. 

please contact the undersigned at 

$d/- 

CA Amit Gupta 

As Liquidator of Winsome Diamonds & Jewellery Limited 

vide order dated 1 September 2020 

IBBI Registration: IBBI/IPA-001/IP-P00016/2016-17/10040 

Address : 702, Janki Center, Dattaji Salvi Road, Off Veera 

Date : 10" March 2021 Desai Road, Andheri (West), Mumbai - 400 053   Place : Mumbai Email : liquidator. winsome@gmail.com 
  

SOHINI DAS 

Mumbai, 9 March 

esults from the phase 2 clinical 
R study published in The Lancet 

shows that India’s first indige- 
nously developed Covid vaccine to get 
the regulator’s nod for restricted emer- 
gency use — Covaxin — produced 
durable antibody and T-cell responses 
three months after vaccination. 

Follow-up studies are currently on for 
six months and 12 months, said the 
authors of the study. 

Moreover, the study noted that neu- 
tralising antibody titers produced in vac- 
cinated individuals were twofold than 
what was observed in the phase 1 study. 

The study has been authored by 
Raches Ella, Krishna Ella of Bharat 
Biotech and Nivedita Gupta, deputy 
director general and Balram Bhargava, 
director general of the Indian Council of 
Medical Research (ICMR), among others. 

The vaccine has been co-developed by 
Bharat Biotech and ICMR. 

What’s more, the firm said that after 
two doses, the probability of experienc- 
ing side effects in those who received 
the vaccine was 10-12 per cent — almost 
six times lower than other vaccines 
which have received emergency use 
authorisation. 

In phase 2 study, two intramuscular 
doses of vaccines were administered 
(four weeks apart) in 380 healthy chil- 

dren and adults. 
Bharat Biotech noted, “Higher neu- 

tralising antibody titres (twofold) were 

observed in the phase 2 study than in 
phase 1 study.” 

“Neutralising antibody titres were 
similar to a panel of convalescent serum 
samples,” the Lancet article said. 

The most common adverse event in 
the phase 2 trial was pain at the injection 
site, followed by headache, fatigue and 

LUCKNOW | WEDNESDAY, 10 MARCH 2021 Business Standard 

Covaxin safe, immunises 
for at least 3 mths: Lancet 
Probability of side effects from vaccine 10-12%, 6x lower than other shots 

Flipkart to cover jab 
costs for all workers 
Walkmart -owned Flipkart Group has 
decided to cover 100 per cent 
vaccination costs for all Flipkart and 
Myntra employees, along with three 
dependents. The employees can 
choose to be reimbursed for the cost of 
the jab, or get them free of charge ata 
partner hospital. Alternatively, they 
can choose to participate in any future 
vaccination drives organised on 
campus or facilities at major locations. 
Flipkart alone has about 12,000 
employees. BS REPORTER 

fever. “No severe or life-threatening 
solicited adverse events were reported,” 
it added. 

The authors have further noted that 
serum neutralising antibodies were 
detected in all phase 1 participants on 
Day 104. 

“These findings are in accordance 
with those of the mRNA-1273 (Moderna) 

vaccine, which has received emergency 
use authorisation,” the study said. 

This study enrolled a small number 
of participants aged between 12-18 years 
and 55-65 years. The researchers said 
that follow-on studies are required to 
establish immunogenicity in children 
and in those above 65 years. 

Covaxin has shown an interim effi- 
cacy of 81 per cent in its phase 3 clinical 
trial, Bharat Biotech has claimed 
recently. 

AstraZeneca-Oxford vaccine has 
shown a 62 per cent efficacy with two 
full doses, and 90 per cent efficacy in 
one half and one full dose regimen. 
Russian vaccine Sputnik V has shown a 
91.6 per cent efficacy in interim analysis 

No vaccine shortage 
in Rajasthan: Centre 
The health ministry on Tuesday 
clarified that there was no shortage 
of vaccines in Rajasthan after 
reports that the state had sought 
additional doses and said that it 
would run out of stock in the next 
few days. Health ministry said that 
the government was regularly 
monitoring availability of vaccine 
supply in all states, and providing 
the doses according to their 
requirement and consumption 
pattern. BS REPORTER 

data from 19,866 volunteers. 
Covaxin had been approved by the 

country’s drug regulator Drugs 
Controller General of India (DCGD for 

restricted use in January. The phase 3 
studies, with over 25,800 subjects, were 
under way at that time. 

The approval had created a furore 
among the public as well as the medical 
community. The government machin- 
ery had to spring into action to clear the 
air. Director-general of ICMR Balram 
Bhargava said, “While phase 3 is still 
ongoing, immunogenicity data generat- 
ed through phase 2 clinical trial serves 
as a surrogate for efficacy.” 

Restricted use of Covaxin in clinical 
trials meant that beneficiaries will have 
to give consent and there will be regular 
follow-up. Such persons will not receive 
the placebo. 

Meanwhile, Bharat Biotech is gearing 
up to produce 40 million doses a month. 
Two BioSafety Level 3 facilities (which 

can deal with deadly and contagious 
viruses) of the company have been set 
up and a third one is underway. 

  

Parikh family, former 
promoters of Zandu, 
exits pharma business 
Sells stake in drug firm ZCL to PE firm Advent for 71,600 cr 
SOHINI DAS 

Mumbai, 9 March 

After selling its stake in Zandu 
Pharmaceuticals in 2008 to 
Kolkata-based Emami, the 
Parikh family, the erstwhile 
promoters of Zandu, is exiting 
the pharma space withthe 
sale ofits 80 percentin bulk 
drug firm ZCL Chemicals for 
%1,600 crore. 

Private equity player 
Advent International is 
buying ZCL for%2,000 crore. 

Morgan Stanley, which 
holds alittle over19 per centin 
the firm, is making %390 crore 
from this deal. 

According to industry 
sources, ZCLhad aturnover of 
%261 crore in FY20 and in FY21 
it would be over%300 crore.   

  

MSMB PUSH 

Jio to offer 
services at 
1/10th the 
market rate 
Telecom operator Reliance 
Jio on Tuesday said it will 
offer broadband services to 
the Micro, Small and 
Medium Businesses 
(MSMBs) at lower tariffs. 

The company claimed 
that it will offer broadband 
connections to the MSMB 
customers at one-tenth of 
the market rate, starting at 
%901 per month with 100 
megabit per second upload 
and download speed as well 
as unlimited usage. 

“Currently, a micro and 
small business spends 
between 2%15,000 to %20,000 
per month towards connec- 
tivity, productivity, and 
automation tools. Today, we 
are taking the first step 
towards empowering small 
businesses by giving these 
solutions, along with our 
connectivity, for less than 
one-tenth the cost, starting     

  

NIcDOWELL HOLDINGS LIMITED 
CIN: L05190KA2004PLC033485 

Registered Office: ‘UB Tower’, Level 12, UB City, 24, Vittal Mallya Road, Bengaluru - 560 001 

E-mail: mhlinvestor@ubmail.com Website: www.mcdowellholdings.co.in Tel. : +91 80 4668 6060 Fax : +91 80 2227 4890 

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER, 2020 

  

  

  

  

  

  

  

  

  

  

( Rs in Lacs) 

Quarter ended Year to Date Ended 

SL. Particul 31-12-2020 30-09-2020 31-12-2019 31-12-2020 31-12-2019 

No aruculars (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) 

1.| Total Income 6.28 129.71 127.34 200.34 1,069.70 

2. | Net Profit / (Loss) from ordinary activities before (76.96) 40.62 (209.89) (120.13) (1,213.55) 

exceptional items and tax 

3. | Net Profit / (Loss) for the period after tax (after (76.96) 40.62 (209.89) (120.13) (682.25) 

exceptional items} 

4. | Total Comprehensive Income for the period [comprising 14816.29 (5360.09} (4,994.33) 17129.67 (8,614.81) 

Profit/(Loss) for the period (after tax) and Other 

Comprehensive Income (after tax)] 

5. | Equity Share Capital 1,399.23 1,399.23 1,399.23 1,399.23 1,399.23 

6. | Reserves (Excluding Revaluation Reserve as shown in 12764.77 57948.48 (861.98) 12764.77 (861.98) 

the Balance sheet of Previous year) (Refer Note 2) (Refer Note 2) (Refer Note 2} 

7. | Earnings Per Share (before exceptional items) 

i. Basic (Rs.) (0.55) 0.29 (1.50) (8.67) (8.67) 
ii. Diluted (Rs.) (0.55) 0.29 (1.50) (8.67) (8.67) 

8. | Earnings Per Share (after exceptional items) 

i. Basic (Rs.) (0.55) 0.29 (1.50) (4.88) (4.88) 
ii. Diluted (Rs.) (0.55) 0.29 (1.50) (4.88) (4.88)                 Note: 

1) The above is an extract of the detailed format of Un-audited Financial Results for the quarter ended 31st December, 2020 under Regulation 33 of SEBI (Listing Obligation 

and Disclosure Requirements) Regulations, 2015. The full formats of it along with the financial notes to accounts together with qualified Limited Review Report of the Statutory 

Auditors are available on the Stock Exchange websites i.e.www.bseindia.com and www.nseindia.com and on the Company website: www.mcdowellholdings.co.in 

2) Due to transition from Indian GAAP to IND AS, equity instrument have been measured at fair value and effect of the same is reflected in Reserves and Surplus except for in 

the quarter / nine months ended 31* December 2019. 

Place: Bengaluru 

Date : March 9, 2021 

By the Authority of the Board 

Director 

Sd/-     
  

Sources say the deal is 
valued at 25 times the FY20 

Ebitda (earnings before 

interest, taxation, TH E S M ALL p R | NT 

depreciation, and 
amortisation) and 14.2times Deal has bee nvalued at 
the FY21 Ebitda estimate. 25x FY20 Ebitda and 

“We had togive Morgan 14..2x FY21 Ebitda 
Stanley an exit, so we m FY20(A) © FY2i(E) ( cr) 
launched a process with our 4(% growth in bracket) 
banker Jefferies. We realised A 

thatthere is alot ofinterest in (27.0) 
the firm from theinvestor 
community,” said Nihar 
Parikh, executive director, 
ZCL. Private markets are 
valuing enterprises at par 
with public markets, he 
added. 

“The only reason we 
would go public would be for 

261.0 331.1 a 

(81.0) 

140.1 

77.3 

Revenue Ebitda 
  

valuation. We evaluated, and 
the delta was not substantial. 
So we decided to go foran 
outright sale,” Parikh said. 

ZCL, formerly known as 
Zandu Chemicals, was 
bought back from Emamiby 
Ajay Parikh for?12.5 crore and 
handed over to his son Nihar. 

Nihar, a22-year-old 
chemical engineer working in 
Belgium, returned to India 
and took charge of the loss- 
making entity, which hada 
turnover of about %30-odd 
crore. The 2008 Emami bid 
was a hostile takeover after 
the Vaidyas, Parikh’s co- 
promoters, had sold their 
stake. The Parikhs, who 
wanted to prevent the 

% Margin 

h2 

Source: Analysts/industry 

30 

hadin mind for my future. He 
said they could buy out Zandu 
Chemicals and giveittometo 
run, given my backgroundin 
chemical engineering. I came 
backandi initially hada 
culture shock when Istarted 
to run the family-run 
enterprise.” 

Nihar restructured the 
firm, hired professionals from 
leading pharma giants in 
IndiaincludingSun Pharma, 

takeover, hadfinallyrelented | Zydus,and Lupin, and 
and sold their 40 per cent decided to focus onthe 
stake for%400 crore. bottom line. 

Nihar said: “My 55-year- “We got into making high- 
old father called meupin end active pharmaceutical   Belgium and asked me what I ingredients (APIs) and got our   

plant at Ankleshwar approved 
by the US Food and Drug 
Administration. We also 
realised it was tough to fight 
pharma giants in India for 
share in the domestic market. 
So weturned ourattention to 
exporting to regulated 
markets,” Parikh explains. 

From one plant in2008, 
ZCLhas four plants and 90 
percent of its revenues come 
from exports. The growth has 
been funded primarily 
through internal accruals and 
debt. In 2016 ZCL raised a 
round of private equity where 
Morgan Stanley PE Asia 
invested %150 crore foral9 per 
cent stake, which valued ZCL 
at?750 crore. Now, ZCLis 
valued at®2,000 crore. 

Morgan Stanley has made 
2.6times its initial 
investment. 

From a%12.5 crore 

valuation in 2008 in 13 years, 
ithas grown by 160 times. 

So, what next forthe 
second generation ofthe 
Parikh family? 

Nihar does not wish to 
divulge details, but he says the 
nutraceuticals space excites 
him. “Pharmaceuticalsisa 
space we have known and 
worked in. SoIdo not ruleout 
carving out something in this 
space altogether.” 

The next venture may 
begin through an acquisition 
and is likely to be a business- 
to-consumer model rather 
than ZCL’s business-to- 
business model.   

below one thousand rupees 
per month,” Jio Director 
Akash Ambani said. 

Jio will also provide digital 
solutions, including remote 
management of employees, 
video conferencing and 
devices as a service, for a 
monthly rental of $5,000. The 
firm claims the plan is 50 per 
cent cheaper compared to its 
competitors. It is initially tar- 
geting to serve 50 million 
MSMB customers. PTl 
  

Vivo India sees 
revenue grow 
45% to ¥25K cr 
Chinese smartphone compa- 
ny Vivo saw its revenue in 
India growing over 45 per 
cent to about 25,060 crore in 

FY20, even as its losses 
widened significantly over 
the previous fiscal, according 
to regulatory filings. 

Vivo Mobile India’s rev- 
enue from operations were at 
%17,201.7 crore for FY19, 
according to Registrar of 
Companies filing — shared 
by market intelligence firm 
Tofler. The company, which 
competes with players like 
Xiaomi and Samsung in the 
Indian market, saw its losses 
widen to %348.94 crore in 
FY20 from %18.94 crore in 
FY19. PTl



4 COMPANIES 

  

  

Punjab State Power Corporation Limited 

Regd. Office: PSEB Head Office, The Mall Patiala-147001. 

Corporate Identity Number U40109PB2010SGC033813: Website: www.pspcl.in 
Mobile No. 96461-07205 

E-Tender Eng. No. 318/P-3/EMPW-11807 

Dy. Chief Engineer/Headquarter (Procurement Cell-3) GGSSTP, Roopnagar 

Invites E-Tender ID No. 2021_POWER_61110_1 for the work of Breakdown/ Preventive 

Maintenance of Boiler, Airpreheaters and their auxiliaries 4X210 M.W Unit-Ill to VI (Stage-11 & 

Ill) at GGSSTP, Ropar. For detailed NIE & Tender Specification please refer to 

https://eproc.punjab.gov.in from 05.03.2021 from 05.00 PM onwards. 

Note :- Corrigendum & addendum, if any will be published online at https://eproc.punjab.gov.in 

Dy. Chief Engineer/Headquarter 

(Procurement Cell-3) 

GGSSTP, Roopnagar 

  "y= PSPCL 

dated: 05.03.2021 

76155/12/151/2021/2424 
RTP-07/21 

  

  

      

Process 

number of corporate 

principal office (if any) of corporate Industrial Area) Pune, 

are 
is available | premier.co.in/ sunresolution.in or can be obtained 

by sending an email to 
section of the 

are 
section 29A are / sunresolution.in or can be obtained 

resolution 

memorandum, evaluation matrix and 
request for resolution plans to 

resolution plan, matrix, 
information memorandum and further 

as per 8 and after executing the 
Non-Disclosure Agreement/undertaking can get 

resolution plan to the Adjudicating 

resolution professional, as registered 
the Board 

17, Sai Moreshwar Luxuria,Plot No. 74, Sector 18, 
Kharghar ,Next to Sanjeevani International School, 
Navi Mumbai,Maharashtra -410210 

Sun Resolution Professionals Pvt Ltd. 
4th Floor, Indian Mercantile Mansion Extn, 
Madame Cama Road, Colaba, Mumbai — 400005 

correspondence with the Resolution 
Professional 

Kanak Jani 
Resolution Professional 
Premier Limited 
IBBI/IPA-001/IP-P-01 757/201 9-2020/12685 
Date: 10th March, 2021 
17, Sai Moreshwar Luxuria, Plot No. 74, Sector 18, Kharghar, 

i Nextto International Navi -410210   

  

    
  

  

    
  

    

    
  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

HCL INFOSYSTEMS LIMITED 
CIN: L72200DL1986PLC023955 

Regd. Office: 806, Siddhartha, 96, Nehru Place, New Delhi-110 019 
Tel: + 91-120-2520977, 2526518/519, Fax: +91 120 2523791 
Email: cosec@hcl.com, Website: www.hclinfosystems.com 

SS Sts 
Notice is hereby given that pursuant to the provisions of Section 110 of the Companies 
Act, 2013 (“Act”) read with Rule 20 & 22 of the Companies (Management and 
Administration) Rules, 2014 as amended from time to time, including any statutory 
modification or re-enactment thereof for the time being in force, Regulation 44 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 Secretarial 
Standard — Il on General Meetings issued by the Institute of the Company Secretaries of 
India and pursuant to other laws and regulations as may be applicable, the Company has 
completed the electronic transmission and the physical dispatch of the Postal Ballot 
Notice and Postal Ballot Form along with the postage pre-paid self-addressed Business 
Reply Envelope today i.e., Tuesday, 9" March, 2021 to all the Members for seeking their 
consent by way ofa Special Resolutions for the following matters:   
Item No. Description of the Resolution 
  

1. | Toconsider and approve purchase of shares of HCL Investment Pte. Ltd. from 
HCL Infotech Limited, a wholly owned subsidiary to the Company. 
  

2. | To consider and to give approval for sale of HCL Infotech Limited, a wholly 
owned subsidiary.     

The Postal Ballot Notice and Form are also available on the website of the Company 
www.hclinfosystems.com as well as on the website of NSDL www.evoting.nsdl.com. 
The Members of the Company holding Shares either in physical form or in dematerialized 
form, as on the cut-off date i.e., Friday, 26" February, 2021 have option to exercise their 
votes either electronically or by way of Postal Ballot. The Company is providing the facility 
to the Members to exercise the right to vote by electronic means through e-voting platform 
provided by National Securities Depository Limited (NSDL). 

The Period for voting by way of Postal Ballot and e-voting commences from Wednesday, 
10" March, 2021 (09:00 A.M. IST) and ends on Thursday, 8” April, 2021 (05:00 P.M. IST). 
The e-voting module shall be disabled by NSDL thereafter. Once the vote is cast by the 
Member, he/she shall not be allowed to change it subsequently. The detailed procedure/ 
instructions for e-voting are contained in the Postal Ballot Form. 

The last date for receipt of votes cast through Postal Ballot Form from the Members indicating 
their assent or dissent to the proposed resolution is Thursday, 8"April, 2021 (05:00 PM. IST). 
The Postal Ballot Form received after Thursday, 8" April, 2021 (05:00 P.M. IST) will be 
Strictly treated as if the reply from such Member has not been received. 

Any Member having any grievance pertaining to the Postal Ballot process or who have not 
received Postal Ballot Form(s) may write to Mr. Sushil Kumar Jain, Company Secretary of 
the Company at cosec@hcl.com or contact at +91 120 2526490 for duplicate Postal 
Ballot Form(s). 

The result of the Postal Ballot will be declared on or before Saturday, 10” April, 2021 and 
will be displayed on the website of the Company www.hclinfosystems.com. 

In case of any queries you may refer the Frequently Asked Questions (FAQs) for the 
Shareholders and e-voting user manual for Shareholders available at the ‘downloads’ 
section of http:/Avww.evoting.nsdl.com or contact NSDL by email at evoting@nscl.co.in 

or callon 1800 222 990. By Order of the Board 

For HCL Infosystems Limited 
Sd/- 

Sushil Kumar Jain 
Company Secretary 

ACS 8917 
Place: Noida 
Date: 09.03.2021 

                

WINSOME DIAMONDS AND JEWELLERY LIMITED 
Liquidator’s Address : 702, Janki Centre, Dattaji Salvi Road, Off Veera Desai Road, Andheri 

West, Mumbai - 400053 Contact: +91 9082156208; Email : liquidator winsome@gmail.com 

| E -AUCTION UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016 | 
Date and Time of Auction : 22"! March 2021 (Monday) from 11:00 A. M. to 

01:00 P. M. (with unlimited extension of 5 minutes each) 

Sale of assets owned by WINSOME DIAMONDS AND JEWELLERY LIMITED (In 

Liquidation) forming part of Liquidation Estate under section 35(f) of IBC, 2016 read with 

Regulation 33 of Liquidation Regulations. E-Auction will be conducted on “AS IS WHERE 

IS, AS IS WHAT IS, WHATEVER THERE IS AND NO RECOURSE BASIS”. 

The Sale will be done by undersigned through e-auction service provider 

M/s. E-Procurement Technologies Limited - Auction Tiger via website https:// 

nclitauction.auctiontiger.net. (Amount in INR) 

Sr. . . Incremental 
No. Assets Address Weight / Area) Reserve Price | EMD Amount Bid Amount 

1. BANGALORE 

a 112.800 
. PNB, Electronic City Branch, 

A. | Diamonds Bangalore-560 100 cts 11,23,000} 1,13,000) 15,000 

4.x PNB, Electronic City Branch,) 4930.500 
B.| Silver Bangalore-560 100 gms 3,10,000 31,000) 5,000 

2. CHENNAI 

Unit No. 46, SDF-IIIl, MEPZ- 

A.| Silver* |SEZ, Tambaram, Chennai 1472.00 75,000 8,000} 1,000 

-600 049. 

Other Unit No. 46, SDF-IIIl, MEPZ- 

B. Metals SEZ, Tambaram, Chennai 32,000 40001 1,000 

-600 049. 

3. COCHIN 

NirnnnyPlot No. 17/SDR 4h 
A eerneryle. =~ CSEZ, Kakkanad, 157,000, © 16,000, 2,000 

Furniture & ¢ g¢hin-682 037 
Fixtures 

4. GOA 

» |PNB, Socorro, — Tehsil,| 1881.620 
A.) Gold Bardez, North Goa-403.521.| gms 77,50,000} + 7,75,000} 1,00,000 

ane (PNB, Socorro, — Tehsil) 9781.920 

B.| Silver Bardez, North Goa-403 521.) gms 5,12,000 62,000) 5,000 

Other |PNB, Socorro, — Tehsil, 

C. Metals |Bardez, North Goa-403 521. 3,61,009 37,000) 5,000 

5. KOLKATA 

Module No. 1-NW, 1% Floor, 

Manikanchan SDF Building 

A, rane (SEZ), Sector-V, Bidhannagar cent 1,24,72,000 12,48,0001 50,000 
Per'y l(Salt Lake City), Kolkata} °4: 

West Bengal-700 091. 

Plant and |Module No. 1-NW, 1* Floor, 

Machinery|Manikanchan SDF Building 

B.| Furniture |(SEZ), Sector-V, Bidhannagar 4,00,000 40,000) 2,500 
and (Salt Lake City), Kolkata, 

Fixtures |West Bengal-700 091. 

6. KUTCH 

Wind Location No. M 507 Service 

. {Center 2, Survey No. 35, 
A. cnn Nani Sindhodi, Ta. Abdasa, 1.5MW | 2,20,82,000) 22,09,000) 50,000 

Dist Kutch, Gujarat-370 655. 

7. MUMBAI 

. PNB, Colaba  Branch,}67425.190) 
A. | Diamonds Mumbai-400 005 cts 24,32,32,000)2,43,24 000) 2,00,000 

8. SURAT 

Unit No. 2,/Ashoka Tower, Kesarba| 3,335.59 | 8,57,68,000) 85,77,000) 2,00,000 

3,5 & 6 in |Market, Gotalawadi,) sq. mtr. 

Basement. |Katargam, Surat, 

Unit No. |Gujarat-395 004 

2,3,5& 

6 on Gr. 
Floor. 

Unit No. 2, 

8,4, 6,7 

& 8 on 

1s Floor. 

Unit No. 2, 

8 & 4 on 

3" Floor. 

A Unit No 2, 

“B&4on 

4" Floor. 

Unit No. 2, 

8 & 4 on 

b" Floor. 

Unit No. 2, 

8 & 4 on 

6" Floor. 

Unit No. 2, 

8 & 4 on 

7" floor. 

Unit No. 2, 

8 & 4 on 

8" Floor. 

Total 32 units 

* For detailed Terms & Conditions please refer Process Memorandum 

Last date for submission of EMD & Eligibility Documents : 15" March 2021 (Monday) 

Last date for information sharing and site visit : 19" March 2021 (Friday) 

Date and Time of E-auction : 22™ March 2021 (Monday) 

Note : The detailed Terms & Conditions, E-Auction Bid Document, Declaration & other 

details of online auction are available on https://ncltauction.auctiontigernet and company 

website http://winsome-group.in/ 

In case of any clarifications, please contact the undersigned at 

liquidator.winsome@gmail.com. 

Sd/- 

CA Amit Gupta 

As Liquidator of Winsome Diamonds & Jewellery Limited 

vide order dated 1° September 2020 

IBBI Registration: IBBI/IPA-001/IP-P00016/2016-17/10040 

Address : 702, Janki Center, Dattaji Salvi Road, Off Veera 

Date : 10" March 2021 Desai Road, Andheri (West), Mumbai - 400 053 

Place : Mumbai Email : liquidator.winsome@gmail.com       

SOHINI DAS 

Mumbai, 9 March 

esults from the phase 2 clinical 
R study published in The Lancet 

shows that India’s first indige- 
nously developed Covid vaccine to get 
the regulator’s nod for restricted emer- 
gency use — Covaxin — produced 
durable antibody and T-cell responses 
three months after vaccination. 

Follow-up studies are currently on for 
six months and 12 months, said the 
authors of the study. 

Moreover, the study noted that neu- 
tralising antibody titers produced in vac- 
cinated individuals were twofold than 
what was observed in the phase 1 study. 

The study has been authored by 
Raches Ella, Krishna Ella of Bharat 
Biotech and Nivedita Gupta, deputy 
director general and Balram Bhargava, 
director general of the Indian Council of 
Medical Research (ICMR), among others. 

The vaccine has been co-developed by 
Bharat Biotech and ICMR. 

What’s more, the firm said that after 
two doses, the probability of experienc- 
ing side effects in those who received 
the vaccine was 10-12 per cent — almost 
six times lower than other vaccines 
which have received emergency use 
authorisation. 

In phase 2 study, two intramuscular 
doses of vaccines were administered 
(four weeks apart) in 380 healthy chil- 

dren and adults. 
Bharat Biotech noted, “Higher neu- 

tralising antibody titres (twofold) were 

observed in the phase 2 study than in 
phase 1 study.” 

“Neutralising antibody titres were 
similar to a panel of convalescent serum 
samples,” the Lancet article said. 

The most common adverse event in 
the phase 2 trial was pain at the injection 
site, followed by headache, fatigue and 

MUMBAI | WEDNESDAY, 10 MARCH 2021 Business Standard 

Covaxin safe, immunises 
for at least 3 mths: Lancet 
Probability of side effects from vaccine 10-12%, 6x lower than other shots 

Flipkart to cover jab 
costs for all workers 
Walkmart -owned Flipkart Group has 
decided to cover 100 per cent 
vaccination costs for all Flipkart and 
Myntra employees, along with three 
dependents. The employees can 
choose to be reimbursed for the cost of 
the jab, or get them free of charge ata 
partner hospital. Alternatively, they 
can choose to participate in any future 
vaccination drives organised on 
campus or facilities at major locations. 
Flipkart alone has about 12,000 
employees. BS REPORTER 

fever. “No severe or life-threatening 
solicited adverse events were reported,” 
it added. 

The authors have further noted that 
serum neutralising antibodies were 
detected in all phase 1 participants on 
Day 104. 

“These findings are in accordance 
with those of the mRNA-1273 (Moderna) 

vaccine, which has received emergency 
use authorisation,” the study said. 

This study enrolled a small number 
of participants aged between 12-18 years 
and 55-65 years. The researchers said 
that follow-on studies are required to 
establish immunogenicity in children 
and in those above 65 years. 

Covaxin has shown an interim effi- 
cacy of 81 per cent in its phase 3 clinical 
trial, Bharat Biotech has claimed 
recently. 

AstraZeneca-Oxford vaccine has 
shown a 62 per cent efficacy with two 
full doses, and 90 per cent efficacy in 
one half and one full dose regimen. 
Russian vaccine Sputnik V has shown a 
91.6 per cent efficacy in interim analysis 

No vaccine shortage 
in Rajasthan: Centre 
The health ministry on Tuesday 
clarified that there was no shortage 
of vaccines in Rajasthan after 
reports that the state had sought 
additional doses and said that it 
would run out of stock in the next 
few days. Health ministry said that 
the government was regularly 
monitoring availability of vaccine 
supply in all states, and providing 
the doses according to their 
requirement and consumption 
pattern. BS REPORTER 

data from 19,866 volunteers. 
Covaxin had been approved by the 

country’s drug regulator Drugs 
Controller General of India (DCGD for 

restricted use in January. The phase 3 
studies, with over 25,800 subjects, were 
under way at that time. 

The approval had created a furore 
among the public as well as the medical 
community. The government machin- 
ery had to spring into action to clear the 
air. Director-general of ICMR Balram 
Bhargava said, “While phase 3 is still 
ongoing, immunogenicity data generat- 
ed through phase 2 clinical trial serves 
as a surrogate for efficacy.” 

Restricted use of Covaxin in clinical 
trials meant that beneficiaries will have 
to give consent and there will be regular 
follow-up. Such persons will not receive 
the placebo. 

Meanwhile, Bharat Biotech is gearing 
up to produce 40 million doses a month. 
Two BioSafety Level 3 facilities (which 

can deal with deadly and contagious 
viruses) of the company have been set 
up and a third one is underway. 

  

Parikh family, former 
promoters of Zandu, 
exits pharma business 
Sells stake in drug firm ZCL to PE firm Advent for 71,600 cr 
SOHINI DAS 

Mumbai, 9 March 

After selling its stake in Zandu 
Pharmaceuticals in 2008 to 
Kolkata-based Emami, the 
Parikh family, the erstwhile 
promoters of Zandu, is exiting 
the pharma space withthe 
sale ofits 80 percentin bulk 
drug firm ZCL Chemicals for 
%1,600 crore. 

Private equity player 
Advent International is 
buying ZCL for%2,000 crore. 

Morgan Stanley, which 
holds alittle over19 per centin 
the firm, is making %390 crore 
from this deal. 

According to industry 
sources, ZCLhad aturnover of 
%261 crore in FY20 and in FY21 
it would be over%300 crore.   

Vedanta can't 
operate Goa 
unit without 
nod, says NGT 
PRESS TRUST OF INDIA 

New Delhi, 9 March 

The National Green Tribunal 
(NGT) has. held that 

Vedanta’s mining plant in 
Dharbandora area in Goa 
cannot operate without 
obtaining Environment 
Clearance (EC). 

A Bench headed by NGT 
Chairperson Justice Adarsh 
Kumar Goel said the recom- 
mencement of the plant in 
2019 can only be done after 
obtaining EC. 

“Accordingly, we hold that 
the application is maintain- 
able and requirement of prior 
EC for operating the plants in 
question by respondent no. 4 
(Vedanta) is attracted. The 

Ministry of Environment and 
Forests and the Goa State 
Pollution Control Board may 
take further remedial action 
in accordance with this find- 
ing to enforce the rule of law,” 
the Bench said. The plant has 
recommenced in 2019. The 
tribunal said such recom-     
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( Rs in Lacs) 

Quarter ended Year to Date Ended 

Sl. Particul 31-12-2020 30-09-2020 31-12-2019 31-12-2020 31-12-2019 

No articulars (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) 

1.| Total Income 6.28 129.71 127.34 200.34 1,069.70 

2. | Net Profit / (Loss) from ordinary activities before (76.96) 40.62 (209.89) (120.13) (1,213.55) 

exceptional items and tax 

3. | Net Profit / (Loss) for the period after tax (after (76.96) 40.62 (209.89) (120.13) (682.25) 

exceptional items} 

4. | Total Comprehensive Income for the period [comprising 14816.29 (5360.09) (4,994.33) 17129.67 (8,614.81) 

Profit/(Loss) for the period (after tax) and Other 

Comprehensive Income (after tax)] 

5. | Equity Share Capital 1,399.23 1,399.23 1,399.23 1,399.23 1,399.23 

6. | Reserves (Excluding Revaluation Reserve as shown in 12764.77 57948.48 (861.98) 12764.77 (861.98) 

the Balance sheet of Previous year) (Refer Note 2) (Refer Note 2) (Refer Note 2} 

7. | Earnings Per Share (before exceptional items) 

i. Basic (Rs.) (0.55) 0.29 (1.50) (8.67) (8.67) 
ii. Diluted (Rs.) (0.55) 0.29 (1.50) (8.67) (8.67) 

8. | Earnings Per Share (after exceptional items) 

i. Basic (Rs.) (0.55) 0.29 (1.50) (4.88) (4.88) 
ii. Diluted (Rs.) (0.55) 0.29 (1.50) (4.88) (4.88)                 Note: 

1) The above is an extract of the detailed format of Un-audited Financial Results for the quarter ended 31st December, 2020 under Regulation 33 of SEBI (Listing Obligation 

and Disclosure Requirements) Regulations, 2015. The full formats of it along with the financial notes to accounts together with qualified Limited Review Report of the Statutory 

Auditors are available on the Stock Exchange websites i.e.www.bseindia.com and www.nseindia.com and on the Company website: www.mcdowellholdings.co.in 

2) Due to transition from Indian GAAP to IND AS, equity instrument have been measured at fair value and effect of the same is reflected in Reserves and Surplus except for in 

the quarter / nine months ended 31% December 2019. 

Place: Bengaluru 

Date : March 9, 2021 

By the Authority of the Board 

Sd/- 

Director     
    

Sources say the deal is 
valued at 25 times the FY20 
Ebitda (earnings before 

interest, taxation, TH E S M ALL p R | NT 
depreciation, and 
amortisation) and 14.2times Deal has bee nvalued at 
the FY21 Ebitda estimate. 25x FY20 Ebitda and 

“We had togive Morgan 14..2x FY21 Ebitda 
Stanley an exit, so we m FY20(A) © FY2i(E) ( cr) 
launched a process with our 4(% growth in bracket) 
banker Jefferies. We realised A 
thatthere is alot ofinterest in (27.0) 
the firm from the investor 261.0 331.1 
community,” said Nihar A 
Parikh, executive director, (81.0) 
ZCL. Private markets are 140.1 
valuing enterprises at par 
with public markets, he 77.3 
added. |] 

“The only reason we : 
would go public would be for Revenue Ebitda 
valuation. We evaluated, and % Margin 
the delta was not substantial. 
So we decided to go foran 
outright sale,” Parikh said. 

ZCL, formerly known as 
Zandu Chemicals, was 
bought back from Emamiby 
Ajay Parikh for?12.5 crore and 
handed over to his son Nihar. 

Nihar, a22-year-old 
chemical engineer working in 
Belgium, returned to India 
and took charge of the loss- 
making entity, which hada 
turnover of about %30-odd 
crore. The 2008 Emami bid 
was a hostile takeover after 
the Vaidyas, Parikh’s co- 
promoters, had sold their 
stake. The Parikhs, who 
wanted to prevent the 
takeover, had finally relented 
and sold their 40 per cent 
stake for%400 crore. 

Nihar said: “My 55-year- 
old father called meupin 
Belgium and asked me what I   

h2 

Source: Analysts/industry 

30 

hadin mind for my future. He 
said they could buy out Zandu 
Chemicals and giveittometo 
run, given my backgroundin 
chemical engineering. I came 
backandi initially hada 
culture shock when Istarted 
to run the family-run 
enterprise.” 

Nihar restructured the 
firm, hired professionals from 
leading pharma giants in 
IndiaincludingSun Pharma, 
Zydus, and Lupin, and 
decided to focus on the 
bottom line. 

“We got into making high- 
end active pharmaceutical 
ingredients (APIs) and got our   

plant at Ankleshwar approved 
by the US Food and Drug 
Administration. We also 
realised it was tough to fight 
pharma giants in India for 
share in the domestic market. 
So weturned ourattention to 
exporting to regulated 
markets,” Parikh explains. 

From one plant in2008, 
ZCLhas four plants and 90 
percent of its revenues come 
from exports. The growth has 
been funded primarily 
through internal accruals and 
debt. In 2016 ZCL raised a 
round of private equity where 
Morgan Stanley PE Asia 
invested %150 crore foral9 per 
cent stake, which valued ZCL 
at?750 crore. Now, ZCLis 
valued at®2,000 crore. 

Morgan Stanley has made 
2.6times its initial 
investment. 

From a%12.5 crore 

valuation in 2008 in 13 years, 
ithas grown by 160 times. 

So, what next forthe 
second generation ofthe 
Parikh family? 

Nihar does not wish to 
divulge details, but he says the 
nutraceuticals space excites 
him. “Pharmaceuticalsisa 
space we have known and 
worked in. SoIdo not ruleout 
carving out something in this 
space altogether.” 

The next venture may 
begin through an acquisition 
and is likely to be a business- 
to-consumer model rather 
than ZCL’s business-to- 
business model.   

mencement is required to be 
after the grant of EC even if 
the plant was initially started 
prior to 2006. “More so, the 
initial location of the plant at 
a time when EC was not 
required was different. It is 
clear...that such location 
changed in 2012...Since work- 
ing of the plant prior to 2019 
is not in issue, we are only 
considering the issue of 
recommencement in the 
year 2019,” it said. 
  

Vivo India sees 
revenue grow 
45% to ¥25K cr 
Chinese smartphone compa- 
ny Vivo saw its revenue in 
India growing over 45 per 
cent to about 25,060 crore in 

FY20, even as its losses 
widened significantly over 
the previous fiscal, according 
to regulatory filings. 

Vivo Mobile India’s rev- 
enue from operations were at 
%17,201.7 crore for FY19, 
according to Registrar of 
Companies filing — shared 
by market intelligence firm 
Tofler. The company, which 
competes with players like 
Xiaomi and Samsung in the 
Indian market, saw its losses 
widen to %348.94 crore in 
FY20 from %18.94 crore in 
FY19. PTl
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Regd. Office: PSEB Head Office, The Mall Patiala-147001. 

Corporate Identity Number U40109PB2010SGC033813: Website: www.pspcl.in 
Mobile No. 96461-07205 

E-Tender Eng. No. 318/P-3/EMPW-11807 

Dy. Chief Engineer/Headquarter (Procurement Cell-3) GGSSTP, Roopnagar 

Invites E-Tender ID No. 2021 _POWER_61110_1 for the work of Breakdown/ Preventive 

Maintenance of Boiler, Airpreheaters and their auxiliaries 4X210 M.W Unit-Ill to VI (Stage-11 & 

Ill) at GGSSTP, Ropar. For detailed NIE & Tender Specification please refer to 

https://eproc.punjab.gov.in from 05.03.2021 from 05.00 PM onwards. 

Note :- Corrigendum & addendum, if any will be published online at https://eproc.punjab.gov.in 

Dy. Chief Engineer/Headquarter 

(Procurement Cell-3) 

GGSSTP, Roopnagar 

dated: 05.03.2021 

76155/12/151/2021/2424 
RTP-07/21 

  

  

    

Process 

number of corporate 

principal office (if any) of corporate Industrial Area) Pune, 

are 
section of the is available |premier.co.in/ sunresolution.in or can be obtained 

at: by sending an email to 

are 
section 29A are / sunresolution.in or can be obtained 

resolution 

memorandum, evaluation matrix and 
request for resolution plans to 

resolution plan, matrix, as per 8 and after executing the 
information memorandum and further Non-Disclosure Agreement/undertaking can get 

resolution plan to the Adjudicating 

resolution professional, as registered 
the Board 

17, Sai Moreshwar Luxuria,Plot No. 74, Sector 18, 
Kharghar ,Next to Sanjeevani International School, 
Navi Mumbai,Maharashtra -410210 

correspondence with the Resolution 
Professional 

Sun Resolution Professionals Pvt Ltd. 
Ath Floor, Indian Mercantile Mansion Extn, 
Madame Cama Road, Colaba, Mumbai — 400005 

Kanak Jani 
Resolution Professional 
Premier Limited 
IBBI/IPA-001/IP-P-01 757/2019-2020/12685 
Date: 10th March, 2021 
17, Sai Moreshwar Luxuria, PlotNo. 74, Sector 18, Kharghar, 
Nextto International Navi   -410210 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

HCL INFOSYSTEMS LIMITED 
CIN: L72200DL1986PLC023955 

Regd. Office: 806, Siddhartha, 96, Nehru Place, New Delhi-110 019 
Tel: + 91-120-2520977, 2526518/519, Fax: +91 120 2523791 
Email: cosec@hcl.com, Website: www.hclinfosystems.com 

te a ks 
Notice is hereby given that pursuant to the provisions of Section 110 of the Companies 
Act, 2013 (“Act”) read with Rule 20 & 22 of the Companies (Management and 
Administration) Rules, 2014 as amended from time to time, including any statutory 
modification or re-enactment thereof for the time being in force, Regulation 44 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 Secretarial 
Standard — Il on General Meetings issued by the Institute of the Company Secretaries of 
India and pursuant to other laws and regulations as may be applicable, the Company has 
completed the electronic transmission and the physical dispatch of the Postal Ballot 
Notice and Postal Ballot Form along with the postage pre-paid self-addressed Business 
Reply Envelope today i.e., Tuesday, 9" March, 2021 to all the Members for seeking their 
consent by way of a Special Resolutions for the following matters: 
  

Item No, Description of the Resolution 
  

1. | To consider and approve purchase of shares of HCL Investment Pte. Ltd. from 
HCL Infotech Limited, a wholly owned subsidiary to the Company. 
  

2. | To consider and to give approval for sale of HCL Infotech Limited, a wholly 
owned subsidiary.     

The Postal Ballot Notice and Form are also available on the website of the Company 
www. hclinfosystems.com as well as on the website of NSDL www.evoting.nsdl.com. 

The Members of the Company holding Shares either in physical form or in dematerialized 
form, as on the cut-off date i.e., Friday, 26" February, 2021 have option to exercise their 
votes either electronically or by way of Postal Ballot. The Company is providing the facility 
to the Members to exercise the right to vote by electronic means through e-voting platform 
provided by National Securities Depository Limited (NSDL). 

The Period for voting by way of Postal Ballot and e-voting commences from Wednesday, 
10" March, 2021 (09:00 A.M. IST) and ends on Thursday, 8" April, 2021 (05:00 P.M. IST). 
The e-voting module shall be disabled by NSDL thereafter. Once the vote is cast by the 
Member, he/she shall not be allowed to change it subsequently. The detailed procedure/ 
instructions for e-voting are contained in the Postal Ballot Form. 

The last date for receipt of votes cast through Postal Ballot Form from the Members indicating 
their assent or dissent to the proposed resolution is Thursday, 8" April, 2021 (05:00 P.M. IST). 
The Postal Ballot Form received after Thursday, 8” April, 2021 (05:00 P.M. IST) will be 
strictly treated as if the reply from such Member has not been received. 
Any Member having any grievance pertaining to the Postal Ballot process or who have not 
received Postal Ballot Form(s) may write to Mr. Sushil Kumar Jain, Company Secretary of 
the Company at cosec@hcl.com or contact at +91 120 2526490 for duplicate Postal 
Ballot Form(s). 

The result of the Postal Ballot will be declared on or before Saturday, 10” April, 2021 and 
will be displayed on the website of the Company www.hclinfosystems.com. 
In case of any queries you may refer the Frequently Asked Questions (FAQs) for the 
Shareholders and e-voting user manual for Shareholders available at the ‘downloads’ 
section of http:/Avww.evoting.nsdl.com or contact NSDL by email at evoting@nsdl.co.in 
orcallon 1800 222 990. By Order of the Board 

For HCL Infosystems Limited 
Sd/- 

Sushil Kumar Jain 
Company Secretary 

ACS 8917 
Place: Noida 
Date: 09.03.2021 

                    

WINSOME DIAMONDS AND JEWELLERY LIMITED 
Liquidator’s Address : 702, Janki Centre, Dattaji Salvi Road, Off Veera Desai Road, Andheri 

West, Mumbai - 400053 Contact: +91 9082156208; Email : liquidator winsome@gmail.com 

RSS Te aa) ae 
Date and Time of Auction : 22™ March 2021 (Monday) from 11:00 A. M. to 

01:00 P. M. (with unlimited extension of 5 minutes each) 

Sale of assets owned by WINSOME DIAMONDS AND JEWELLERY LIMITED (In 

Liquidation) forming part of Liquidation Estate under section 35(f) of IBC, 2016 read with 

Regulation 33 of Liquidation Regulations. E-Auction will be conducted on “AS IS WHERE 

IS, AS IS WHAT IS, WHATEVER THERE IS AND NO RECOURSE BASIS”. 

The Sale will be done by undersigned through e-auction service provider 

M/s. E-Procurement Technologies Limited - Auction Tiger via website https:// 

ncltauction.auctiontiger.net. (Amount in INR) 

Sr. . . Iner emental 

No, Assets Address Weight / Area} Reserve Price } EMD Amount Bid Amount 

1. BANGALORE 

_ 112.800 
. PNB, Electronic City Branch, 

A.| Diamonds Bangalore-560 100 cts 11,23,000} 1,13,000) 15,000 

.-« {PNB, Electronic City Branch,| 4930.500 
B.| Silver Bangalore-560 100 gms 3,10,000} 31,000} 5,000 

2. CHENNAI 

Unit No. 46, SDF-III, MEPZ- 

A.| Silver* |SEZ, Tambaram, Chennai wen 75,000 8,000} 1,000 

-600 049. 9 
Other Unit No. 46, SDF-III, MEPZ- 

B. Metals SEZ, Tambaram, Chennai 32,000 4,000! 1,000) 

-600 049. 

3. COCHIN 

NanamyfPlot No. 17/SDR 4h 
AL eee, SEZ, Kakkanad, 157,000, 16,000, 2,000 

FUmMMure & cochin-682 037 
Fixtures 

4. GOA 

» |PNB, Socorro, __Tehsil,| 1881.620 
A.| Gold Bardez, North Goa-403 521.| gms 77,50,000} + 7,75,000} 1,00,000} 

«nee PNB, Socorro, —_ Tehsil,| 9781.920 
B.|_ Silver Bardez, North Goa-403 521.) gms 9,12,000} $2,000} 9,000 

Other |PNB, Socorro, — Tehsil, 

C. Metals |Bardez, North Goa-403 521. 3,61,009 37,000), 5,000 

5. KOLKATA 

Module No. 1-NW, 1* Floor, 

Manikanchan SDF Building 

a, | sasehOlt|(GEZ), Sector, Bidhannagar] °°. | 1,24,72,000{ 12,48,000) 50,009 
Pen liSalt Lake City), Kolkata) °%'™"" 

West Bengal-700 091. 

Plant and |Module No. 1-NW, 1* Floor, 

Machinery|Manikanchan SDF Building 

B.} Furniture |(SEZ), Sector-V, Bidhannagar 4,00,000 40,0001 2,500 
and |(Salt Lake City), Kolkata, 

Fixtures |West Bengal-700 091. 

6. KUTCH 

Wind Location No. M 507 Service 

__. {Center 2, Survey No. 35, 
A. nme Nani Sindhodi, Ta. Abdasa, 1.5MW | 2,20,82,000} 22,09,000} 50,000} 

Dist Kutch, Gujarat-370 655. 

7. MUMBAI 

. PNB, Colaba — Branch,|67425.190 
A.| Diamonds Mumbai-400 005 cts 24,32,32,000)2,43,24,000) 2,00,000 

8. SURAT 

Unit No. 2,]Ashoka Tower, Kesarba} 3,335.59 | 8,57,68,000) 85,77,000) 2,00,000 

3, 5 & 6 in |Market, Gotalawadi,} sq. mtr. 

Basement. |Katargam, Surat, 

Unit No. |Gujarat-395 004 

2,3,58& 

6 on Gr. 
Floor. 

Unit No. 2, 

3,4, 6,7 

& 8 on 

1t Floor. 

Unit No. 2, 

8&4 on 

3" Floor. 

A Unit No 2, 

13.&4on 

4" Floor. 

Unit No. 2, 

8&4 on 

5" Floor. 

Unit No. 2, 

8&4 on 

6" Floor. 

Unit No. 2, 

8&4 on 

7" floor. 

Unit No. 2, 

8&4 on 

8" Floor. 

Total 32 units 

* For detailed Terms & Conditions please refer Process Memorandum 

Last date for submission of EMD & Eligibility Documents : 15" March 2021 (Monday) 

Last date for information sharing and site visit : 19" March 2021 (Friday) 

Date and Time of E-auction : 22" March 2021 (Monday) 

Note : The detailed Terms & Conditions, E-Auction Bid Document, Declaration & other 

details of online auction are available on https://ncltauction.auctiontiger.net and company 

website http://winsome-group.in/ 

In case of any clarifications, please contact the undersigned at 

liquidator.winsome@gmail.com. 

Sd/- 

CA Amit Gupta 

As Liquidator of Winsome Diamonds & Jewellery Limited 

vide order dated 1 September 2020 

IBBI Registration: IBBI/IPA-001/IP-P00016/2016-17/10040 

Address : 702, Janki Center, Dattaji Salvi Road, Off Veera 

Date : 10" March 2021 Desai Road, Andheri (West), Mumbai - 400 053 

Place : Mumbai Email : liquidator. winsome@gmail.com     

SOHINI DAS 

Mumbai, 9 March 

esults from the phase 2 clinical 
R study published in The Lancet 

shows that India’s first indige- 
nously developed Covid vaccine to get 
the regulator’s nod for restricted emer- 
gency use — Covaxin — produced 
durable antibody and T-cell responses 
three months after vaccination. 

Follow-up studies are currently on for 
six months and 12 months, said the 
authors of the study. 

Moreover, the study noted that neu- 
tralising antibody titers produced in vac- 
cinated individuals were twofold than 
what was observed in the phase 1 study. 

The study has been authored by 
Raches Ella, Krishna Ella of Bharat 
Biotech and Nivedita Gupta, deputy 
director general and Balram Bhargava, 
director general of the Indian Council of 
Medical Research (ICMR), among others. 

The vaccine has been co-developed by 
Bharat Biotech and ICMR. 

What’s more, the firm said that after 
two doses, the probability of experienc- 
ing side effects in those who received 
the vaccine was 10-12 per cent — almost 
six times lower than other vaccines 
which have received emergency use 
authorisation. 

In phase 2 study, two intramuscular 
doses of vaccines were administered 
(four weeks apart) in 380 healthy chil- 

dren and adults. 
Bharat Biotech noted, “Higher neu- 

tralising antibody titres (twofold) were 

observed in the phase 2 study than in 
phase 1 study.” 

“Neutralising antibody titres were 
similar to a panel of convalescent serum 
samples,” the Lancet article said. 

The most common adverse event in 
the phase 2 trial was pain at the injection 
site, followed by headache, fatigue and 

PUNE | WEDNESDAY, 10 MARCH 2021 Business Standard 

Covaxin safe, immunises 
for at least 3 mths: Lancet 
Probability of side effects from vaccine 10-12%, 6x lower than other shots 

Flipkart to cover jab 
costs for all workers 
Walkmart -owned Flipkart Group has 
decided to cover 100 per cent 
vaccination costs for all Flipkart and 
Myntra employees, along with three 
dependents. The employees can 
choose to be reimbursed for the cost of 
the jab, or get them free of charge ata 
partner hospital. Alternatively, they 
can choose to participate in any future 
vaccination drives organised on 
campus or facilities at major locations. 
Flipkart alone has about 12,000 
employees. BS REPORTER 

fever. “No severe or life-threatening 
solicited adverse events were reported,” 
it added. 

The authors have further noted that 
serum neutralising antibodies were 
detected in all phase 1 participants on 
Day 104. 

“These findings are in accordance 
with those of the mRNA-1273 (Moderna) 

vaccine, which has received emergency 
use authorisation,” the study said. 

This study enrolled a small number 
of participants aged between 12-18 years 
and 55-65 years. The researchers said 
that follow-on studies are required to 
establish immunogenicity in children 
and in those above 65 years. 

Covaxin has shown an interim effi- 
cacy of 81 per cent in its phase 3 clinical 
trial, Bharat Biotech has claimed 
recently. 

AstraZeneca-Oxford vaccine has 
shown a 62 per cent efficacy with two 
full doses, and 90 per cent efficacy in 
one half and one full dose regimen. 
Russian vaccine Sputnik V has shown a 
91.6 per cent efficacy in interim analysis 

No vaccine shortage 
in Rajasthan: Centre 
The health ministry on Tuesday 
clarified that there was no shortage 
of vaccines in Rajasthan after 
reports that the state had sought 
additional doses and said that it 
would run out of stock in the next 
few days. Health ministry said that 
the government was regularly 
monitoring availability of vaccine 
supply in all states, and providing 
the doses according to their 
requirement and consumption 
pattern. BS REPORTER 

data from 19,866 volunteers. 
Covaxin had been approved by the 

country’s drug regulator Drugs 
Controller General of India (DCGD for 

restricted use in January. The phase 3 
studies, with over 25,800 subjects, were 
under way at that time. 

The approval had created a furore 
among the public as well as the medical 
community. The government machin- 
ery had to spring into action to clear the 
air. Director-general of ICMR Balram 
Bhargava said, “While phase 3 is still 
ongoing, immunogenicity data generat- 
ed through phase 2 clinical trial serves 
as a surrogate for efficacy.” 

Restricted use of Covaxin in clinical 
trials meant that beneficiaries will have 
to give consent and there will be regular 
follow-up. Such persons will not receive 
the placebo. 

Meanwhile, Bharat Biotech is gearing 
up to produce 40 million doses a month. 
Two BioSafety Level 3 facilities (which 

can deal with deadly and contagious 
viruses) of the company have been set 
up and a third one is underway. 

  

Parikh family, former 
promoters of Zandu, 
exits pharma business 
Sells stake in drug firm ZCL to PE firm Advent for 71,600 cr 
SOHINI DAS 

Mumbai, 9 March 

After selling its stake in Zandu 
Pharmaceuticals in 2008 to 
Kolkata-based Emami, the 
Parikh family, the erstwhile 
promoters of Zandu, is exiting 
the pharma space withthe 
sale ofits 80 percentin bulk 
drug firm ZCL Chemicals for 
%1,600 crore. 

Private equity player 
Advent International is 
buying ZCL for?2,000 crore. 

Morgan Stanley, which 
holds alittle over19 per centin 
the firm, is making %390 crore 
from this deal. 

According to industry 
sources, ZCLhad aturnover of 
%261 crore in FY20 and in FY21 
it would be over%300 crore.   

  

MSMB PUSH 

Jio to offer 
services at 
1/10th the 
market rate 
Telecom operator Reliance 
Jio on Tuesday said it will 
offer broadband services to 
the Micro, Small and 
Medium Businesses 
(MSMBs) at lower tariffs. 

The company claimed 
that it will offer broadband 
connections to the MSMB 
customers at one-tenth of 
the market rate, starting at 
%901 per month with 100 
megabit per second upload 
and download speed as well 
as unlimited usage. 

“Currently, a micro and 
small business spends 
between 2%15,000 to %20,000 
per month towards connec- 
tivity, productivity, and 
automation tools. Today, we 
are taking the first step 
towards empowering small 
businesses by giving these 
solutions, along with our 
connectivity, for less than 
one-tenth the cost, starting     

  

NIcDOWELL HOLDINGS LIMITED 
CIN: L05190KA2004PLC033485 

Registered Office: ‘UB Tower’, Level 12, UB City, 24, Vittal Mallya Road, Bengaluru - 560 001 

E-mail: mhlinvestor@ubmail.com Website: www.mcdowellholdings.co.in Tel. : +91 80 4668 6060 Fax : +91 80 2227 4890 

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER, 2020 

  

  

  

  

  

  

  

  

  

  

( Rs in Lacs) 

Quarter ended Year to Date Ended 

Sl. Particul 31-12-2020 30-09-2020 31-12-2019 31-12-2020 31-12-2019 

No aruculars (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) 

1.| Total Income 6.28 129.71 127.34 200.34 1,069.70 

2. | Net Profit / (Loss) from ordinary activities before (76.96) 40.62 (209.89) (120.13) (1,213.55) 

exceptional items and tax 

3. | Net Profit / (Loss) for the period after tax (after (76.96) 40.62 (209.89) (120.13) (682.25) 

exceptional items} 

4. | Total Comprehensive Income for the period [comprising 14816.29 (5360.09) (4,994.33) 17129.67 (8,614.81) 

Profit/(Loss) for the period (after tax) and Other 

Comprehensive Income (after tax)] 

5. | Equity Share Capital 1,399.23 1,399.23 1,399.23 1,399.23 1,399.23 

6. | Reserves (Excluding Revaluation Reserve as shown in 12764.77 57948.48 (861.98) 72764.77 (861.98) 

the Balance sheet of Previous year) (Refer Note 2) (Refer Note 2) (Refer Note 2} 

7. | Earnings Per Share (before exceptional items) 

i. Basic (Rs.) (0.55) 0.29 (1.50) (8.67) (8.67) 
ii. Diluted (Rs.) (0.55) 0.29 (1.50) (8.67) (8.67) 

8. | Earnings Per Share (after exceptional items) 

i. Basic (Rs.) (0.55) 0.29 (1.50) (4.88) (4.88) 
ii. Diluted (Rs.) (0.55) 0.29 (1.50) (4.88) (4.88)                 Note: 

1) The above is an extract of the detailed format of Un-audited Financial Results for the quarter ended 31st December, 2020 under Regulation 33 of SEBI (Listing Obligation 

and Disclosure Requirements) Regulations, 2015. The full formats of it along with the financial notes to accounts together with qualified Limited Review Report of the Statutory 

Auditors are available on the Stock Exchange websites i.e.www.bseindia.com and www.nseindia.com and on the Company website: www.mcdowellholdings.co.in 

2) Due to transition from Indian GAAP to IND AS, equity instrument have been measured at fair value and effect of the same is reflected in Reserves and Surplus except for in 

the quarter / nine months ended 31* December 2019. 

Place: Bengaluru 

Date : March 9, 2021 

By the Auth 

Director 

ority of the Board 

Sd/-     
  

Sources say the deal is 
valued at 25 times the FY20 

Ebitda (earnings before 

interest, taxation, TH E SM ALL PRI NT 

depreciation, and 
amortisation) and 14.2times Deal has been valued at 
the FY21Ebitda estimate. 25x FY20 Ebitda and 

“We had togive Morgan 14..2x FY21 Ebitda 
Stanley an exit, so we m FY20(A) © FY2i(E) ( cr) 
launched a process with our 4(% growth in bracket) 
banker Jefferies. We realised A 

thatthere is alot ofinterest in (27.0) 
the firm from theinvestor 
community,” said Nihar 
Parikh, executive director, 
ZCL. Private markets are 
valuing enterprises at par 
with public markets, he 
added. 

“The only reason we 
would go public would be for 

261.0 331.1 a 

(81.0) 

140.1 

77.3 

Revenue Ebitda 
  

valuation. We evaluated, and 
the delta was not substantial. 
So we decided to go foran 
outright sale,” Parikh said. 

ZCL, formerly known as 
Zandu Chemicals, was 
bought back from Emamiby 
Ajay Parikh for?12.5 crore and 
handed over to his son Nihar. 

Nihar, a22-year-old 
chemical engineer working in 
Belgium, returned to India 
and took charge of the loss- 
making entity, which hada 
turnover of about %30-odd 
crore. The 2008 Emami bid 
was a hostile takeover after 
the Vaidyas, Parikh’s co- 
promoters, had sold their 
stake. The Parikhs, who 
wanted to prevent the 

% Margin 

h2 

Source: Analysts/industry 

30 

hadin mind for my future. He 
said they could buy out Zandu 
Chemicals and giveittometo 
run, given my backgroundin 
chemical engineering. I came 
backandi initially hada 
culture shock when Istarted 
to run the family-run 
enterprise.” 

Nihar restructured the 
firm, hired professionals from 
leading pharma giants in 
IndiaincludingSun Pharma, 

takeover, hadfinallyrelented | Zydus,and Lupin, and 
and sold their 40 per cent decided to focus onthe 
stake for%400 crore. bottom line. 

Nihar said: “My 55-year- “We got into making high- 
old father called meupin end active pharmaceutical   Belgium and asked me what I ingredients (APIs) and got our   

plant at Ankleshwar approved 
by the US Food and Drug 
Administration. We also 
realised it was tough to fight 
pharma giants in India for 
share inthe domestic market. 
So we turned ourattention to 
exporting to regulated 
markets,” Parikh explains. 

From one plant in2008, 
ZCLhas four plants and 90 
percent of its revenues come 
from exports. The growth has 
been funded primarily 
through internal accruals and 
debt. In 2016 ZCL raised a 
round of private equity where 
Morgan Stanley PE Asia 
invested %150 crore foral9 per 
cent stake, which valued ZCL 
at?750 crore. Now, ZCLis 
valued at®2,000 crore. 

Morgan Stanley has made 
2.6times its initial 
investment. 

From a%12.5 crore 

valuation in 2008 in 13 years, 
ithas grown by 160 times. 

So, what next forthe 
second generation ofthe 
Parikh family? 

Nihar does not wish to 
divulge details, but he says the 
nutraceuticals space excites 
him. “Pharmaceuticalsisa 
space we have known and 
worked in. SoIdo not ruleout 
carving out something in this 
space altogether.” 

The next venture may 
begin through an acquisition 
and is likely to be a business- 
to-consumer model rather 
than ZCL’s business-to- 
business model.   

below one thousand rupees 
per month,” Jio Director 
Akash Ambani said. 

Jio will also provide digital 
solutions, including remote 
management of employees, 
video conferencing and 
devices as a service, for a 
monthly rental of $5,000. The 
firm claims the plan is 50 per 
cent cheaper compared to its 
competitors. It is initially tar- 
geting to serve 50 million 
MSMB customers. PTl 
  

Vivo India sees 
revenue grow 
45% to ¥25K cr 
Chinese smartphone compa- 
ny Vivo saw its revenue in 
India growing over 45 per 
cent to about 25,060 crore in 

FY20, even as its losses 
widened significantly over 
the previous fiscal, according 
to regulatory filings. 

Vivo Mobile India’s rev- 
enue from operations were at 
%17,201.7 crore for FY19, 
according to Registrar of 
Companies filing — shared 
by market intelligence firm 
Tofler. The company, which 
competes with players like 
Xiaomi and Samsung in the 
Indian market, saw its losses 
widen to %348.94 crore in 
FY20 from %18.94 crore in 
FY19. PTl



4 COMPANIES 

  

  

Punjab State Power Corporation Limited 

Regd. Office: PSEB Head Office, The Mall Patiala-147001. 

Corporate Identity Number U40109PB2010SGC033813: Website: www.pspcl.in 
Mobile No. 96461-07205 

E-Tender Eng. No. 318/P-3/EMPW-11807 

Dy. Chief Engineer/Headquarter (Procurement Cell-3) GGSSTP, Roopnagar 

Invites E-Tender ID No. 2021 _POWER_61110_1 for the work of Breakdown/ Preventive 

Maintenance of Boiler, Airpreheaters and their auxiliaries 4X210 M.W Unit-IIl to VI (Stage-11 & 

Ill) at GGSSTP, Ropar. For detailed NIE & Tender Specification please refer to 

https://eproc.punjab.gov.in from 05.03.2021 from 05.00 PM onwards. 

Note :- Corrigendum & addendum, if any will be published online at https://eproc.punjab.gov.in 

Dy. Chief Engineer/Headquarter 

(Procurement Cell-3) 

GGSSTP, Roopnagar 

  

dated: 05.03.2021 

76155/12/151/2021/2424 
RTP-07/21 

  

WINSOME DIAMONDS AND JEWELLERY LIMITED 
Liquidator’s Address : 702, Janki Centre, Dattaji Salvi Road, Off Veera Desai Road, Andheri 

West, Mumbai - 400053 Contact: +91 9082156208; Email : liquidator winsome@gmail.com 

Date and Time of Auction : 22™ March 2021 (Monday) from 11:00 A. M. to 

01:00 P. M. (with unlimited extension of 5 minutes each) 
  

    

Process 

number of corporate 

principal office (if any) of corporate Industrial Area) Pune, 

are 
section of the is available | premier.co.in/ sunresolution.in or can be obtained 

at: by sending an email to 

are 
section 29A are / sunresolution.in or can be obtained 

resolution 

memorandum, evaluation matrix and 
request for resolution plans to 

resolution plan, matrix, as per 8 and after executing the 
information memorandum and further Non-Disclosure Agreement/undertaking can get 

resolution plan to the Adjudicating 

resolution professional, as registered 
the Board 

17, Sai Moreshwar Luxuria,Plot No. 74, Sector 18, 
Kharghar ,Next to Sanjeevani International School, 
Navi Mumbai,Maharashtra -410210 

correspondence with the Resolution 
Professional 

Sun Resolution Professionals Pvt Ltd. 
Ath Floor, Indian Mercantile Mansion Extn, 
Madame Cama Road, Colaba, Mumbai — 400005 

Kanak Jani 
Resolution Professional 
Premier Limited 
IBBI/IPA-001/IP-P-01 757/2019-2020/12685 
Date: 10th March, 2021 
17, Sai Moreshwar Luxuria, PlotNo. 74, Sector 18, Kharghar, 
Next to International Navi   -410210 

Sale of assets owned by WINSOME DIAMONDS AND JEWELLERY LIMITED (In 

Liquidation) forming part of Liquidation Estate under section 35(f) of IBC, 2016 read with 

Regulation 33 of Liquidation Regulations. E-Auction will be conducted on “AS IS WHERE 

IS, AS IS WHAT IS, WHATEVER THERE IS AND NO RECOURSE BASIS”. 

The Sale will be done by undersigned through e-auction service provider 

M/s. E-Procurement Technologies Limited - Auction Tiger via website https:// 

ncltauction.auctiontiger.net. (Amount in INR) 
    

    

  

  
  

  

  

  
  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

HCL INFOSYSTEMS LIMITED 
CIN: L72200DL1986PLC023955 

Regd. Office: 806, Siddhartha, 96, Nehru Place, New Delhi-110 019 
Tel: + 91-120-2520977, 2526518/519, Fax: +91 120 2523791 
Email: cosec@hcl.com, Website: www.hclinfosystems.com 

te ak 
Notice is hereby given that pursuant to the provisions of Section 110 of the Companies 
Act, 2013 (“Act”) read with Rule 20 & 22 of the Companies (Management and 
Administration) Rules, 2014 as amended from time to time, including any statutory 
modification or re-enactment thereof for the time being in force, Regulation 44 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 Secretarial 
Standard — Il on General Meetings issued by the Institute of the Company Secretaries of 
India and pursuant to other laws and regulations as may be applicable, the Company has 
completed the electronic transmission and the physical dispatch of the Postal Ballot 
Notice and Postal Ballot Form along with the postage pre-paid self-addressed Business 
Reply Envelope today i.e., Tuesday, 9" March, 2021 to all the Members for seeking their 
consent by way ofa Special Resolutions for the following matters: 
  

Item No, Description of the Resolution   
1. | To consider and approve purchase of shares of HCL Investment Pte. Ltd. from 

HCL Infotech Limited, a wholly owned subsidiary to the Company. 
  

2. | To consider and to give approval for sale of HCL Infotech Limited, a wholly 
owned subsidiary.     

The Postal Ballot Notice and Form are also available on the website of the Company 
www. hclinfosystems.com as well as on the website of NSDL www.evoting.nsdl.com. 

The Members of the Company holding Shares either in physical form or in dematerialized 
form, as on the cut-off date i.e., Friday, 26" February, 2021 have option to exercise their 
votes either electronically or by way of Postal Ballot. The Company is providing the facility 
to the Members to exercise the right to vote by electronic means through e-voting platform 
provided by National Securities Depository Limited (NSDL). 

The Period for voting by way of Postal Ballot and e-voting commences from Wednesday, 
10" March, 2021 (09:00 A.M. IST) and ends on Thursday, 8" April, 2021 (05:00 P.M. IST). 
The e-voting module shall be disabled by NSDL thereafter. Once the vote is cast by the 
Member, he/she shall not be allowed to change it subsequently. The detailed procedure/ 
instructions for e-voting are contained in the Postal Ballot Form. 

The last date for receipt of votes cast through Postal Ballot Form from the Members indicating 
their assent or dissent to the proposed resolution is Thursday, 8" April, 2021 (05:00 P.M. IST). 
The Postal Ballot Form received after Thursday, 8” April, 2021 (05:00 P.M. IST) will be 
strictly treated as if the reply from such Member has not been received. 
Any Member having any grievance pertaining to the Postal Ballot process or who have not 
received Postal Ballot Form(s) may write to Mr. Sushil Kumar Jain, Company Secretary of 
the Company at cosec@hcl.com or contact at +91 120 2526490 for duplicate Postal 
Ballot Form(s). 

The result of the Postal Ballot will be declared on or before Saturday, 10” April, 2021 and 
will be displayed on the website of the Company www.hclinfosystems.com. 
In case of any queries you may refer the Frequently Asked Questions (FAQs) for the 
Shareholders and e-voting user manual for Shareholders available at the ‘downloads’ 
section of http:/Avww.evoting.nsdl.com or contact NSDL by email at evoting@nsdl.co.in 
orcall on 1800 222 990. By Order of the Board 

For HCL Infosystems Limited 
Sd/- 

Sushil Kumar Jain 
Company Secretary 

ACS 8917 
Place: Noida 
Date: 09.03.2021 

  

Sr. . . Incremental 
No, Assets Address Weight / Area} Reserve Price | EMD Amount Bid inn 

1. BANGALORE ll 
_— 112.800 

. PNB, Electronic City Branch, 
A. | Diamonds Bangalore-560 100 cts 11,23,000) 1,138,000 a 

a-« |PNB, Electronic City Branch,| 4930.500 
B.| Silver Bangalore-560 100 gms 3,10,000} 31,000} soo) 

2. CHENNAI ll 
Unit No. 46, SDF-III, MEPZ- 

A.| Silver* |SEZ, Tambaram, Chennai wen 75,000 8,000} 1,000 

-600 049. g 
Other Unit No. 46, SDF-III, MEPZ- 

B. Metals SEZ, Tambaram, Chennai 32,000} 4,000) 1,000 

-600 049. 

3. COCHIN | 

Naan Plot No. 17/SDR 4M 
Ae acnneryier = CSEZ, Kakkanad, 157,000) 16,000} 2,000 

Furniture 8) achin-682 037 
Fixtures 

4. GOA ll 
» |PNB, Socorro, __Tehsil,| 1881.620 

A.| Gold Bardez, North Goa-403 521.) gms 77,50,000| + 7,75,000 | 

«ex PNB, Socorro, —_ Tehsil,| 9781.920 
B._ Silver Bardez, North Goa-403 521.) gms 9,12,000} 92,000 | 

Other |PNB, Socorro, Tehsil, 

C. Metals |Bardez, North Goa-403 521. 3,61,000 37,000 | 

5. KOLKATA | 
Module No. 1-NW, 1* Floor, 

Manikanchan SDF Building 

a, | SasehOl"|(GEZ), Sector, Bidhannagar] °°. | 1,24,72,000] 12,48,000) 50,009 
PeTly Visalt Lake City), Kolkata) °° '™" 

West Bengal-700 091. 

Plant and |Module No. 1-NW, 1* Floor, 

Machinery|Manikanchan SDF Building 

B.| Furniture |(SEZ), Sector-V, Bidhannagar 4,00,000 40,000} 2,500 
and |(Salt Lake City), Kolkata, 

Fixtures |West Bengal-700 091. 

6. KUTCH | 
Wind Location No. M 507 Service 

__. {Center 2, Survey No. 35, 
A nme Nani Sindhodi, Ta. Abdasa, 1.5MW | 2,20,82,000} 22,09,000) 50,000) 

Dist Kutch, Gujarat-370 655. 

7. MUMBAI | 
. PNB, Colaba  Branch,|67425.190 

A. | Diamonds Mumbai-400 005 cts 24,32,32,000)2,43,24,000 20,00 

8. SURAT | 
Unit No. 2,/Ashoka Tower, Kesarba} 3,335.59 | 8,57,68,000| 85,77,000 2,00,0001] 

3, 5 & 6 in |Market, Gotalawadi,} sq. mtr. 

Basement. |Katargam, Surat, 

Unit No. |Gujarat-395 004 

2,3,58& 

6 on Gr. 

Floor. 

Unit No. 2, 

3, 4, 6,7 

& 8 on 

1s Floor. 

Unit No. 2, 

3 & 4 on 

3" Floor. 

A Unit No 2, 

‘8 &4on 

4th Floor. 

Unit No. 2, 

3 & 4 on 

5" Floor. 

Unit No. 2, 

3 & 4 on 

6" Floor. 

Unit No. 2, 

3 & 4 on 

7" floor. 

Unit No. 2, 

3 & 4 on 

8" Floor. 

otal 32 units                 * For detailed Terms & Conditions please refer Process Memorandum 

Last date for submission of EMD & Eligibility Documents : 15" March 2021 (Monday) 

Last date for information sharing and site visit : 19" March 2021 (Friday) 

Date and Time of E-auction : 22" March 2021 (Monday) 

Note : The detailed Terms & Conditions, E-Auction Bid Document, Declaration & other 

details of online auction are available on https://ncltauction.auctiontiger.net and company 

website http://winsome-group.in/ 

In case of any _ clarifications, 

liquidator.winsome@gmail.com. 

please contact the undersigned at 

$d/- 

CA Amit Gupta 

As Liquidator of Winsome Diamonds & Jewellery Limited 

vide order dated 1 September 2020 

IBBI Registration: IBBI/IPA-001/IP-P00016/2016-17/10040 

Address : 702, Janki Center, Dattaji Salvi Road, Off Veera 

Date : 10" March 2021 Desai Road, Andheri (West), Mumbai - 400 053   Place : Mumbai Email : liquidator. winsome@gmail.com 
  

AHMEDABAD | WEDNESDAY, 10 MARCH 2021 Business Standard 

Covaxin safe, immunises 
for at least 3 mths: Lancet 
Probability of side effects from vaccine 10-12%, 6x lower than other shots 

SOHINI DAS 

Mumbai, 9 March 

esults from the phase 2 clinical 
R study published in The Lancet 

shows that India’s first indige- 
nously developed Covid vaccine to get 
the regulator’s nod for restricted emer- 
gency use — Covaxin — produced 
durable antibody and T-cell responses 
three months after vaccination. 

Follow-up studies are currently on for 
six months and 12 months, said the 
authors of the study. 

Moreover, the study noted that neu- 
tralising antibody titers produced in vac- 
cinated individuals were twofold than 
what was observed in the phase 1 study. 

The study has been authored by 
Raches Ella, Krishna Ella of Bharat 
Biotech and Nivedita Gupta, deputy 
director general and Balram Bhargava, 
director general of the Indian Council of 
Medical Research (ICMR), among others. 

The vaccine has been co-developed by 
Bharat Biotech and ICMR. 

What’s more, the firm said that after 
two doses, the probability of experienc- 
ing side effects in those who received 
the vaccine was 10-12 per cent — almost 
six times lower than other vaccines 
which have received emergency use 
authorisation. 

In phase 2 study, two intramuscular 
doses of vaccines were administered 
(four weeks apart) in 380 healthy chil- 

dren and adults. 
Bharat Biotech noted, “Higher neu- 

tralising antibody titres (twofold) were 

observed in the phase 2 study than in 
phase 1 study.” 

“Neutralising antibody titres were 
similar to a panel of convalescent serum 
samples,” the Lancet article said. 

The most common adverse event in 
the phase 2 trial was pain at the injection 
site, followed by headache, fatigue and 

Flipkart to cover jab 
costs for all workers 
Walkmart -owned Flipkart Group has 
decided to cover 100 per cent 
vaccination costs for all Flipkart and 
Myntra employees, along with three 
dependents. The employees can 
choose to be reimbursed for the cost of 
the jab, or get them free of charge ata 
partner hospital. Alternatively, they 
can choose to participate in any future 
vaccination drives organised on 
campus or facilities at major locations. 
Flipkart alone has about 12,000 
employees. BS REPORTER 

fever. “No severe or life-threatening 
solicited adverse events were reported,” 
it added. 

The authors have further noted that 
serum neutralising antibodies were 
detected in all phase 1 participants on 
Day 104. 

“These findings are in accordance 
with those of the mRNA-1273 (Moderna) 

vaccine, which has received emergency 
use authorisation,” the study said. 

This study enrolled a small number 
of participants aged between 12-18 years 
and 55-65 years. The researchers said 
that follow-on studies are required to 
establish immunogenicity in children 
and in those above 65 years. 

Covaxin has shown an interim effi- 
cacy of 81 per cent in its phase 3 clinical 
trial, Bharat Biotech has claimed 
recently. 

AstraZeneca-Oxford vaccine has 
shown a 62 per cent efficacy with two 
full doses, and 90 per cent efficacy in 
one half and one full dose regimen. 
Russian vaccine Sputnik V has shown a 
91.6 per cent efficacy in interim analysis 

No vaccine shortage 
in Rajasthan: Centre 
The health ministry on Tuesday 
clarified that there was no shortage 
of vaccines in Rajasthan after 
reports that the state had sought 
additional doses and said that it 
would run out of stock in the next 
few days. Health ministry said that 
the government was regularly 
monitoring availability of vaccine 
supply in all states, and providing 
the doses according to their 
requirement and consumption 
pattern. BS REPORTER 

data from 19,866 volunteers. 
Covaxin had been approved by the 

country’s drug regulator Drugs 
Controller General of India (DCGD for 

restricted use in January. The phase 3 
studies, with over 25,800 subjects, were 
under way at that time. 

The approval had created a furore 
among the public as well as the medical 
community. The government machin- 
ery had to spring into action to clear the 
air. Director-general of ICMR Balram 
Bhargava said, “While phase 3 is still 
ongoing, immunogenicity data generat- 
ed through phase 2 clinical trial serves 
as a surrogate for efficacy.” 

Restricted use of Covaxin in clinical 
trials meant that beneficiaries will have 
to give consent and there will be regular 
follow-up. Such persons will not receive 
the placebo. 

Meanwhile, Bharat Biotech is gearing 
up to produce 40 million doses a month. 
Two BioSafety Level 3 facilities (which 

can deal with deadly and contagious 
viruses) of the company have been set 
up and a third one is underway. 

  

Parikh family, former 
promoters of Zandu, 
exits pharma business 
Sells stake in drug firm ZCL to PE firm Advent for 71,600 cr 
SOHINI DAS 

Mumbai, 9 March 

After selling its stake in Zandu 
Pharmaceuticals in 2008 to 
Kolkata-based Emami, the 
Parikh family, the erstwhile 
promoters of Zandu, is exiting 
the pharma space withthe 
sale ofits 80 percentin bulk 
drug firm ZCL Chemicals for 
%1,600 crore. 

Private equity player 
Advent International is 
buying ZCL for%2,000 crore. 

Morgan Stanley, which 
holds alittle over19 per centin 
the firm, is making %390 crore 
from this deal. 

According to industry 
sources, ZCLhad aturnover of 
%261 crore in FY20 and in FY21 
it would be over%300 crore.   

  

MSMB PUSH 

Jio to offer 
services at 
1/10th the 
market rate 
Telecom operator Reliance 
Jio on Tuesday said it will 
offer broadband services to 
the Micro, Small and 
Medium Businesses 
(MSMBs) at lower tariffs. 

The company claimed 
that it will offer broadband 
connections to the MSMB 
customers at one-tenth of 
the market rate, starting at 
%901 per month with 100 
megabit per second upload 
and download speed as well 
as unlimited usage. 

“Currently, a micro and 
small business spends 
between 2%15,000 to %20,000 
per month towards connec- 
tivity, productivity, and 
automation tools. Today, we 
are taking the first step 
towards empowering small 
businesses by giving these 
solutions, along with our 
connectivity, for less than 
one-tenth the cost, starting     

  

NIcDOWELL HOLDINGS LIMITED 
CIN: L05190KA2004PLC033485 

Registered Office: ‘UB Tower’, Level 12, UB City, 24, Vittal Mallya Road, Bengaluru - 560 001 

E-mail: mhlinvestor@ubmail.com Website: www.mcdowellholdings.co.in Tel. : +91 80 4668 6060 Fax : +91 80 2227 4890 

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER, 2020 

  

  

  

  

  

  

  

  

  

  

( Rs in Lacs) 

Quarter ended Year to Date Ended 

SL. Particul 31-12-2020 30-09-2020 31-12-2019 31-12-2020 31-12-2019 

No aruculars (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) 

1.| Total Income 6.28 129.71 127.34 200.34 1,069.70 

2. | Net Profit / (Loss) from ordinary activities before (76.96) 40.62 (209.89) (120.13) (1,213.55) 

exceptional items and tax 

3. | Net Profit / (Loss) for the period after tax (after (76.96) 40.62 (209.89) (120.13) (682.25) 

exceptional items} 

4. | Total Comprehensive Income for the period [comprising 14816.29 (5360.09} (4,994.33) 17129.67 (8,614.81) 

Profit/(Loss) for the period (after tax) and Other 

Comprehensive Income (after tax)] 

5. | Equity Share Capital 1,399.23 1,399.23 1,399.23 1,399.23 1,399.23 

6. | Reserves (Excluding Revaluation Reserve as shown in 12764.77 57948.48 (861.98) 12764.77 (861.98) 

the Balance sheet of Previous year) (Refer Note 2) (Refer Note 2) (Refer Note 2} 

7. | Earnings Per Share (before exceptional items) 

i. Basic (Rs.) (0.55) 0.29 (1.50) (8.67) (8.67) 
ii. Diluted (Rs.) (0.55) 0.29 (1.50) (8.67) (8.67) 

8. | Earnings Per Share (after exceptional items) 

i. Basic (Rs.) (0.55) 0.29 (1.50) (4.88) (4.88) 
ii. Diluted (Rs.) (0.55) 0.29 (1.50) (4.88) (4.88)                 Note: 

1) The above is an extract of the detailed format of Un-audited Financial Results for the quarter ended 31st December, 2020 under Regulation 33 of SEBI (Listing Obligation 

and Disclosure Requirements) Regulations, 2015. The full formats of it along with the financial notes to accounts together with qualified Limited Review Report of the Statutory 

Auditors are available on the Stock Exchange websites i.e.www.bseindia.com and www.nseindia.com and on the Company website: www.mcdowellholdings.co.in 

2) Due to transition from Indian GAAP to IND AS, equity instrument have been measured at fair value and effect of the same is reflected in Reserves and Surplus except for in 

the quarter / nine months ended 31* December 2019. 

Place: Bengaluru 

Date : March 9, 2021 

By the Authority of the Board 

Director 

Sd/-     
  

Sources say the deal is 
valued at 25 times the FY20 

Ebitda (earnings before 

interest, taxation, TH E S M ALL p R | NT 

depreciation, and 
amortisation) and 14.2times Deal has bee nvalued at 
the FY21 Ebitda estimate. 25x FY20 Ebitda and 

“We had togive Morgan 14..2x FY21 Ebitda 
Stanley an exit, so we m FY20(A) © FY2i(E) ( cr) 
launched a process with our 4(% growth in bracket) 
banker Jefferies. We realised A 

thatthere is alot ofinterest in (27.0) 
the firm from theinvestor 
community,” said Nihar 
Parikh, executive director, 
ZCL. Private markets are 
valuing enterprises at par 
with public markets, he 
added. 

“The only reason we 
would go public would be for 

261.0 331.1 a 

(81.0) 

140.1 

77.3 

Revenue Ebitda 
  

valuation. We evaluated, and 
the delta was not substantial. 
So we decided to go foran 
outright sale,” Parikh said. 

ZCL, formerly known as 
Zandu Chemicals, was 
bought back from Emamiby 
Ajay Parikh for?12.5 crore and 
handed over to his son Nihar. 

Nihar, a22-year-old 
chemical engineer working in 
Belgium, returned to India 
and took charge of the loss- 
making entity, which hada 
turnover of about %30-odd 
crore. The 2008 Emami bid 
was a hostile takeover after 
the Vaidyas, Parikh’s co- 
promoters, had sold their 
stake. The Parikhs, who 
wanted to prevent the 

% Margin 

h2 

Source: Analysts/industry 

30 

hadin mind for my future. He 
said they could buy out Zandu 
Chemicals and giveittometo 
run, given my backgroundin 
chemical engineering. I came 
backandi initially hada 
culture shock when Istarted 
to run the family-run 
enterprise.” 

Nihar restructured the 
firm, hired professionals from 
leading pharma giants in 
IndiaincludingSun Pharma, 

takeover, hadfinallyrelented | Zydus,and Lupin, and 
and sold their 40 per cent decided to focus onthe 
stake for%400 crore. bottom line. 

Nihar said: “My 55-year- “We got into making high- 
old father called meupin end active pharmaceutical   Belgium and asked me what I ingredients (APIs) and got our   

plant at Ankleshwar approved 
by the US Food and Drug 
Administration. We also 
realised it was tough to fight 
pharma giants in India for 
share in the domestic market. 
So weturned ourattention to 
exporting to regulated 
markets,” Parikh explains. 

From one plant in2008, 
ZCLhas four plants and 90 
percent of its revenues come 
from exports. The growth has 
been funded primarily 
through internal accruals and 
debt. In 2016 ZCL raised a 
round of private equity where 
Morgan Stanley PE Asia 
invested %150 crore foral9 per 
cent stake, which valued ZCL 
at?750 crore. Now, ZCLis 
valued at®2,000 crore. 

Morgan Stanley has made 
2.6times its initial 
investment. 

From a%12.5 crore 

valuation in 2008 in 13 years, 
ithas grown by 160 times. 

So, what next forthe 
second generation ofthe 
Parikh family? 

Nihar does not wish to 
divulge details, but he says the 
nutraceuticals space excites 
him. “Pharmaceuticalsisa 
space we have known and 
worked in. SoIdo not ruleout 
carving out something in this 
space altogether.” 

The next venture may 
begin through an acquisition 
and is likely to be a business- 
to-consumer model rather 
than ZCL’s business-to- 
business model.   

below one thousand rupees 
per month,” Jio Director 
Akash Ambani said. 

Jio will also provide digital 
solutions, including remote 
management of employees, 
video conferencing and 
devices as a service, for a 
monthly rental of $5,000. The 
firm claims the plan is 50 per 
cent cheaper compared to its 
competitors. It is initially tar- 
geting to serve 50 million 
MSMB customers. PTl 
  

Vivo India sees 
revenue grow 
45% to ¥25K cr 
Chinese smartphone compa- 
ny Vivo saw its revenue in 
India growing over 45 per 
cent to about 25,060 crore in 

FY20, even as its losses 
widened significantly over 
the previous fiscal, according 
to regulatory filings. 

Vivo Mobile India’s rev- 
enue from operations were at 
%17,201.7 crore for FY19, 
according to Registrar of 
Companies filing — shared 
by market intelligence firm 
Tofler. The company, which 
competes with players like 
Xiaomi and Samsung in the 
Indian market, saw its losses 
widen to %348.94 crore in 
FY20 from %18.94 crore in 
FY19. PTl



4 COMPANIES 

  

  

Punjab State Power Corporation Limited 

Regd. Office: PSEB Head Office, The Mall Patiala-147001. 

Corporate Identity Number U40109PB2010SGC033813: Website: www.pspcl.in 
Mobile No. 96461-07205 

E-Tender Eng. No. 318/P-3/EMPW-11807 

Dy. Chief Engineer/Headquarter (Procurement Cell-3) GGSSTP, Roopnagar 

Invites E-Tender ID No. 2021 _POWER_61110_1 for the work of Breakdown/ Preventive 

Maintenance of Boiler, Airpreheaters and their auxiliaries 4X210 M.W Unit-IIl to VI (Stage-11 & 

Ill) at GGSSTP, Ropar. For detailed NIE & Tender Specification please refer to 

https://eproc.punjab.gov.in from 05.03.2021 from 05.00 PM onwards. 

Note :- Corrigendum & addendum, if any will be published online at https://eproc.punjab.gov.in 

Dy. Chief Engineer/Headquarter 

(Procurement Cell-3) 

GGSSTP, Roopnagar 

  

dated: 05.03.2021 

76155/12/151/2021/2424 
RTP-07/21 

  

WINSOME DIAMONDS AND JEWELLERY LIMITED 
Liquidator’s Address : 702, Janki Centre, Dattaji Salvi Road, Off Veera Desai Road, Andheri 

West, Mumbai - 400053 Contact: +91 9082156208; Email : liquidator winsome@gmail.com 

Date and Time of Auction : 22™ March 2021 (Monday) from 11:00 A. M. to 

01:00 P. M. (with unlimited extension of 5 minutes each) 
  

    

Process 

number of corporate 

principal office (if any) of corporate Industrial Area) Pune, 

are 
section of the is available | premier.co.in/ sunresolution.in or can be obtained 

at: by sending an email to 

are 
section 29A are / sunresolution.in or can be obtained 

resolution 

memorandum, evaluation matrix and 
request for resolution plans to 

resolution plan, matrix, as per 8 and after executing the 
information memorandum and further Non-Disclosure Agreement/undertaking can get 

resolution plan to the Adjudicating 

resolution professional, as registered 
the Board 

17, Sai Moreshwar Luxuria,Plot No. 74, Sector 18, 
Kharghar ,Next to Sanjeevani International School, 
Navi Mumbai,Maharashtra -410210 

correspondence with the Resolution 
Professional 

Sun Resolution Professionals Pvt Ltd. 
Ath Floor, Indian Mercantile Mansion Extn, 
Madame Cama Road, Colaba, Mumbai — 400005 

Kanak Jani 
Resolution Professional 
Premier Limited 
IBBI/IPA-001/IP-P-01 757/2019-2020/12685 
Date: 10th March, 2021 
17, Sai Moreshwar Luxuria, PlotNo. 74, Sector 18, Kharghar, 
Next to International Navi   -410210 

Sale of assets owned by WINSOME DIAMONDS AND JEWELLERY LIMITED (In 

Liquidation) forming part of Liquidation Estate under section 35(f) of IBC, 2016 read with 

Regulation 33 of Liquidation Regulations. E-Auction will be conducted on “AS IS WHERE 

IS, AS IS WHAT IS, WHATEVER THERE IS AND NO RECOURSE BASIS”. 

The Sale will be done by undersigned through e-auction service provider 

M/s. E-Procurement Technologies Limited - Auction Tiger via website https:// 

ncltauction.auctiontiger.net. (Amount in INR) 
    

    

  

  
  

  

  

  
  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

HCL INFOSYSTEMS LIMITED 
CIN: L72200DL1986PLC023955 

Regd. Office: 806, Siddhartha, 96, Nehru Place, New Delhi-110 019 
Tel: + 91-120-2520977, 2526518/519, Fax: +91 120 2523791 
Email: cosec@hcl.com, Website: www.hclinfosystems.com 

te ak 
Notice is hereby given that pursuant to the provisions of Section 110 of the Companies 
Act, 2013 (“Act”) read with Rule 20 & 22 of the Companies (Management and 
Administration) Rules, 2014 as amended from time to time, including any statutory 
modification or re-enactment thereof for the time being in force, Regulation 44 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 Secretarial 
Standard — Il on General Meetings issued by the Institute of the Company Secretaries of 
India and pursuant to other laws and regulations as may be applicable, the Company has 
completed the electronic transmission and the physical dispatch of the Postal Ballot 
Notice and Postal Ballot Form along with the postage pre-paid self-addressed Business 
Reply Envelope today i.e., Tuesday, 9" March, 2021 to all the Members for seeking their 
consent by way ofa Special Resolutions for the following matters: 
  

Item No, Description of the Resolution   
1. | To consider and approve purchase of shares of HCL Investment Pte. Ltd. from 

HCL Infotech Limited, a wholly owned subsidiary to the Company. 
  

2. | To consider and to give approval for sale of HCL Infotech Limited, a wholly 
owned subsidiary.     

The Postal Ballot Notice and Form are also available on the website of the Company 
www. hclinfosystems.com as well as on the website of NSDL www.evoting.nsdl.com. 

The Members of the Company holding Shares either in physical form or in dematerialized 
form, as on the cut-off date i.e., Friday, 26" February, 2021 have option to exercise their 
votes either electronically or by way of Postal Ballot. The Company is providing the facility 
to the Members to exercise the right to vote by electronic means through e-voting platform 
provided by National Securities Depository Limited (NSDL). 

The Period for voting by way of Postal Ballot and e-voting commences from Wednesday, 
10" March, 2021 (09:00 A.M. IST) and ends on Thursday, 8" April, 2021 (05:00 P.M. IST). 
The e-voting module shall be disabled by NSDL thereafter. Once the vote is cast by the 
Member, he/she shall not be allowed to change it subsequently. The detailed procedure/ 
instructions for e-voting are contained in the Postal Ballot Form. 

The last date for receipt of votes cast through Postal Ballot Form from the Members indicating 
their assent or dissent to the proposed resolution is Thursday, 8" April, 2021 (05:00 P.M. IST). 
The Postal Ballot Form received after Thursday, 8” April, 2021 (05:00 P.M. IST) will be 
strictly treated as if the reply from such Member has not been received. 
Any Member having any grievance pertaining to the Postal Ballot process or who have not 
received Postal Ballot Form(s) may write to Mr. Sushil Kumar Jain, Company Secretary of 
the Company at cosec@hcl.com or contact at +91 120 2526490 for duplicate Postal 
Ballot Form(s). 

The result of the Postal Ballot will be declared on or before Saturday, 10” April, 2021 and 
will be displayed on the website of the Company www.hclinfosystems.com. 
In case of any queries you may refer the Frequently Asked Questions (FAQs) for the 
Shareholders and e-voting user manual for Shareholders available at the ‘downloads’ 
section of http:/Avww.evoting.nsdl.com or contact NSDL by email at evoting@nsdl.co.in 
orcall on 1800 222 990. By Order of the Board 

For HCL Infosystems Limited 
Sd/- 

Sushil Kumar Jain 
Company Secretary 

ACS 8917 
Place: Noida 
Date: 09.03.2021 

  

Sr. . . Incremental 
No, Assets Address Weight / Area} Reserve Price | EMD Amount Bid inn 

1. BANGALORE ll 
_— 112.800 

. PNB, Electronic City Branch, 
A. | Diamonds Bangalore-560 100 cts 11,23,000) 1,138,000 a 

a-« |PNB, Electronic City Branch,| 4930.500 
B.| Silver Bangalore-560 100 gms 3,10,000} 31,000} soo) 

2. CHENNAI ll 
Unit No. 46, SDF-III, MEPZ- 

A.| Silver* |SEZ, Tambaram, Chennai wen 75,000 8,000} 1,000 

-600 049. g 
Other Unit No. 46, SDF-III, MEPZ- 

B. Metals SEZ, Tambaram, Chennai 32,000} 4,000) 1,000 

-600 049. 

3. COCHIN | 

Naan Plot No. 17/SDR 4M 
Ae acnneryier = CSEZ, Kakkanad, 157,000) 16,000} 2,000 

Furniture 8) achin-682 037 
Fixtures 

4. GOA ll 
» |PNB, Socorro, __Tehsil,| 1881.620 

A.| Gold Bardez, North Goa-403 521.) gms 77,50,000| + 7,75,000 | 

«ex PNB, Socorro, —_ Tehsil,| 9781.920 
B._ Silver Bardez, North Goa-403 521.) gms 9,12,000} 92,000 | 

Other |PNB, Socorro, Tehsil, 

C. Metals |Bardez, North Goa-403 521. 3,61,000 37,000 | 

5. KOLKATA | 
Module No. 1-NW, 1* Floor, 

Manikanchan SDF Building 

a, | SasehOl"|(GEZ), Sector, Bidhannagar] °°. | 1,24,72,000] 12,48,000) 50,009 
PeTly Visalt Lake City), Kolkata) °° '™" 

West Bengal-700 091. 

Plant and |Module No. 1-NW, 1* Floor, 

Machinery|Manikanchan SDF Building 

B.| Furniture |(SEZ), Sector-V, Bidhannagar 4,00,000 40,000} 2,500 
and |(Salt Lake City), Kolkata, 

Fixtures |West Bengal-700 091. 

6. KUTCH | 
Wind Location No. M 507 Service 

__. {Center 2, Survey No. 35, 
A nme Nani Sindhodi, Ta. Abdasa, 1.5MW | 2,20,82,000} 22,09,000) 50,000) 

Dist Kutch, Gujarat-370 655. 

7. MUMBAI | 
. PNB, Colaba  Branch,|67425.190 

A. | Diamonds Mumbai-400 005 cts 24,32,32,000)2,43,24,000 20,00 

8. SURAT | 
Unit No. 2,/Ashoka Tower, Kesarba} 3,335.59 | 8,57,68,000| 85,77,000 2,00,0001] 

3, 5 & 6 in |Market, Gotalawadi,} sq. mtr. 

Basement. |Katargam, Surat, 

Unit No. |Gujarat-395 004 

2,3,58& 

6 on Gr. 

Floor. 

Unit No. 2, 

3, 4, 6,7 

& 8 on 

1s Floor. 

Unit No. 2, 

3 & 4 on 

3" Floor. 

A Unit No 2, 

‘8 &4on 

4th Floor. 

Unit No. 2, 

3 & 4 on 

5" Floor. 

Unit No. 2, 

3 & 4 on 

6" Floor. 

Unit No. 2, 

3 & 4 on 

7" floor. 

Unit No. 2, 

3 & 4 on 

8" Floor. 

otal 32 units                 * For detailed Terms & Conditions please refer Process Memorandum 

Last date for submission of EMD & Eligibility Documents : 15" March 2021 (Monday) 

Last date for information sharing and site visit : 19" March 2021 (Friday) 

Date and Time of E-auction : 22" March 2021 (Monday) 

Note : The detailed Terms & Conditions, E-Auction Bid Document, Declaration & other 

details of online auction are available on https://ncltauction.auctiontiger.net and company 

website http://winsome-group.in/ 

In case of any _ clarifications, 

liquidator.winsome@gmail.com. 

please contact the undersigned at 

$d/- 

CA Amit Gupta 

As Liquidator of Winsome Diamonds & Jewellery Limited 

vide order dated 1 September 2020 

IBBI Registration: IBBI/IPA-001/IP-P00016/2016-17/10040 

Address : 702, Janki Center, Dattaji Salvi Road, Off Veera 

Date : 10" March 2021 Desai Road, Andheri (West), Mumbai - 400 053   Place : Mumbai Email : liquidator. winsome@gmail.com 
  

SOHINI DAS 

Mumbai, 9 March 

esults from the phase 2 clinical 
R study published in The Lancet 

shows that India’s first indige- 
nously developed Covid vaccine to get 
the regulator’s nod for restricted emer- 
gency use — Covaxin — produced 
durable antibody and T-cell responses 
three months after vaccination. 

Follow-up studies are currently on for 
six months and 12 months, said the 
authors of the study. 

Moreover, the study noted that neu- 
tralising antibody titers produced in vac- 
cinated individuals were twofold than 
what was observed in the phase 1 study. 

The study has been authored by 
Raches Ella, Krishna Ella of Bharat 
Biotech and Nivedita Gupta, deputy 
director general and Balram Bhargava, 
director general of the Indian Council of 
Medical Research (ICMR), among others. 

The vaccine has been co-developed by 
Bharat Biotech and ICMR. 

What’s more, the firm said that after 
two doses, the probability of experienc- 
ing side effects in those who received 
the vaccine was 10-12 per cent — almost 
six times lower than other vaccines 
which have received emergency use 
authorisation. 

In phase 2 study, two intramuscular 
doses of vaccines were administered 
(four weeks apart) in 380 healthy chil- 

dren and adults. 
Bharat Biotech noted, “Higher neu- 

tralising antibody titres (twofold) were 

observed in the phase 2 study than in 
phase 1 study.” 

“Neutralising antibody titres were 
similar to a panel of convalescent serum 
samples,” the Lancet article said. 

The most common adverse event in 
the phase 2 trial was pain at the injection 
site, followed by headache, fatigue and 

BENGALURU | WEDNESDAY, 10 MARCH 2021 Business Standard 

Covaxin safe, immunises 
for at least 3 mths: Lancet 
Probability of side effects from vaccine 10-12%, 6x lower than other shots 

Flipkart to cover jab 
costs for all workers 
Walkmart -owned Flipkart Group has 
decided to cover 100 per cent 
vaccination costs for all Flipkart and 
Myntra employees, along with three 
dependents. The employees can 
choose to be reimbursed for the cost of 
the jab, or get them free of charge ata 
partner hospital. Alternatively, they 
can choose to participate in any future 
vaccination drives organised on 
campus or facilities at major locations. 
Flipkart alone has about 12,000 
employees. BS REPORTER 

fever. “No severe or life-threatening 
solicited adverse events were reported,” 
it added. 

The authors have further noted that 
serum neutralising antibodies were 
detected in all phase 1 participants on 
Day 104. 

“These findings are in accordance 
with those of the mRNA-1273 (Moderna) 

vaccine, which has received emergency 
use authorisation,” the study said. 

This study enrolled a small number 
of participants aged between 12-18 years 
and 55-65 years. The researchers said 
that follow-on studies are required to 
establish immunogenicity in children 
and in those above 65 years. 

Covaxin has shown an interim effi- 
cacy of 81 per cent in its phase 3 clinical 
trial, Bharat Biotech has claimed 
recently. 

AstraZeneca-Oxford vaccine has 
shown a 62 per cent efficacy with two 
full doses, and 90 per cent efficacy in 
one half and one full dose regimen. 
Russian vaccine Sputnik V has shown a 
91.6 per cent efficacy in interim analysis 

No vaccine shortage 
in Rajasthan: Centre 
The health ministry on Tuesday 
clarified that there was no shortage 
of vaccines in Rajasthan after 
reports that the state had sought 
additional doses and said that it 
would run out of stock in the next 
few days. Health ministry said that 
the government was regularly 
monitoring availability of vaccine 
supply in all states, and providing 
the doses according to their 
requirement and consumption 
pattern. BS REPORTER 

data from 19,866 volunteers. 
Covaxin had been approved by the 

country’s drug regulator Drugs 
Controller General of India (DCGD for 

restricted use in January. The phase 3 
studies, with over 25,800 subjects, were 
under way at that time. 

The approval had created a furore 
among the public as well as the medical 
community. The government machin- 
ery had to spring into action to clear the 
air. Director-general of ICMR Balram 
Bhargava said, “While phase 3 is still 
ongoing, immunogenicity data generat- 
ed through phase 2 clinical trial serves 
as a surrogate for efficacy.” 

Restricted use of Covaxin in clinical 
trials meant that beneficiaries will have 
to give consent and there will be regular 
follow-up. Such persons will not receive 
the placebo. 

Meanwhile, Bharat Biotech is gearing 
up to produce 40 million doses a month. 
Two BioSafety Level 3 facilities (which 

can deal with deadly and contagious 
viruses) of the company have been set 
up and a third one is underway. 

  

Parikh family, former 
promoters of Zandu, 
exits pharma business 
Sells stake in drug firm ZCL to PE firm Advent for 71,600 cr 
SOHINI DAS 

Mumbai, 9 March 

After selling its stake in Zandu 
Pharmaceuticals in 2008 to 
Kolkata-based Emami, the 
Parikh family, the erstwhile 
promoters of Zandu, is exiting 
the pharma space withthe 
sale ofits 80 percentin bulk 
drug firm ZCL Chemicals for 
%1,600 crore. 

Private equity player 
Advent International is 
buying ZCL for%2,000 crore. 

Morgan Stanley, which 
holds alittle over19 per centin 
the firm, is making %390 crore 
from this deal. 

According to industry 
sources, ZCLhad aturnover of 
%261 crore in FY20 and in FY21 
it would be over%300 crore.   

  

MSMB PUSH 

Jio to offer 
services at 
1/10th the 
market rate 
Telecom operator Reliance 
Jio on Tuesday said it will 
offer broadband services to 
the Micro, Small and 
Medium Businesses 
(MSMBs) at lower tariffs. 

The company claimed 
that it will offer broadband 
connections to the MSMB 
customers at one-tenth of 
the market rate, starting at 
%901 per month with 100 
megabit per second upload 
and download speed as well 
as unlimited usage. 

“Currently, a micro and 
small business spends 
between 2%15,000 to %20,000 
per month towards connec- 
tivity, productivity, and 
automation tools. Today, we 
are taking the first step 
towards empowering small 
businesses by giving these 
solutions, along with our 
connectivity, for less than 
one-tenth the cost, starting     

  

NIcDOWELL HOLDINGS LIMITED 
CIN: L05190KA2004PLC033485 

Registered Office: ‘UB Tower’, Level 12, UB City, 24, Vittal Mallya Road, Bengaluru - 560 001 

E-mail: mhlinvestor@ubmail.com Website: www.mcdowellholdings.co.in Tel. : +91 80 4668 6060 Fax : +91 80 2227 4890 

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER, 2020 

  

  

  

  

  

  

  

  

  

  

( Rs in Lacs) 

Quarter ended Year to Date Ended 

SL. Particul 31-12-2020 30-09-2020 31-12-2019 31-12-2020 31-12-2019 

No aruculars (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) 

1.| Total Income 6.28 129.71 127.34 200.34 1,069.70 

2. | Net Profit / (Loss) from ordinary activities before (76.96) 40.62 (209.89) (120.13) (1,213.55) 

exceptional items and tax 

3. | Net Profit / (Loss) for the period after tax (after (76.96) 40.62 (209.89) (120.13) (682.25) 

exceptional items} 

4. | Total Comprehensive Income for the period [comprising 14816.29 (5360.09} (4,994.33) 17129.67 (8,614.81) 

Profit/(Loss) for the period (after tax) and Other 

Comprehensive Income (after tax)] 

5. | Equity Share Capital 1,399.23 1,399.23 1,399.23 1,399.23 1,399.23 

6. | Reserves (Excluding Revaluation Reserve as shown in 12764.77 57948.48 (861.98) 12764.77 (861.98) 

the Balance sheet of Previous year) (Refer Note 2) (Refer Note 2) (Refer Note 2} 

7. | Earnings Per Share (before exceptional items) 

i. Basic (Rs.) (0.55) 0.29 (1.50) (8.67) (8.67) 
ii. Diluted (Rs.) (0.55) 0.29 (1.50) (8.67) (8.67) 

8. | Earnings Per Share (after exceptional items) 

i. Basic (Rs.) (0.55) 0.29 (1.50) (4.88) (4.88) 
ii. Diluted (Rs.) (0.55) 0.29 (1.50) (4.88) (4.88)                 Note: 

1) The above is an extract of the detailed format of Un-audited Financial Results for the quarter ended 31st December, 2020 under Regulation 33 of SEBI (Listing Obligation 

and Disclosure Requirements) Regulations, 2015. The full formats of it along with the financial notes to accounts together with qualified Limited Review Report of the Statutory 

Auditors are available on the Stock Exchange websites i.e.www.bseindia.com and www.nseindia.com and on the Company website: www.mcdowellholdings.co.in 

2) Due to transition from Indian GAAP to IND AS, equity instrument have been measured at fair value and effect of the same is reflected in Reserves and Surplus except for in 

the quarter / nine months ended 31* December 2019. 

Place: Bengaluru 

Date : March 9, 2021 

By the Authority of the Board 

Director 

Sd/-     
  

Sources say the deal is 
valued at 25 times the FY20 

Ebitda (earnings before 

interest, taxation, TH E S M ALL p R | NT 

depreciation, and 
amortisation) and 14.2times Deal has bee nvalued at 
the FY21 Ebitda estimate. 25x FY20 Ebitda and 

“We had togive Morgan 14..2x FY21 Ebitda 
Stanley an exit, so we m FY20(A) © FY2i(E) ( cr) 
launched a process with our 4(% growth in bracket) 
banker Jefferies. We realised A 

thatthere is alot ofinterest in (27.0) 
the firm from theinvestor 
community,” said Nihar 
Parikh, executive director, 
ZCL. Private markets are 
valuing enterprises at par 
with public markets, he 
added. 

“The only reason we 
would go public would be for 

261.0 331.1 a 

(81.0) 

140.1 

77.3 

Revenue Ebitda 
  

valuation. We evaluated, and 
the delta was not substantial. 
So we decided to go foran 
outright sale,” Parikh said. 

ZCL, formerly known as 
Zandu Chemicals, was 
bought back from Emamiby 
Ajay Parikh for?12.5 crore and 
handed over to his son Nihar. 

Nihar, a22-year-old 
chemical engineer working in 
Belgium, returned to India 
and took charge of the loss- 
making entity, which hada 
turnover of about %30-odd 
crore. The 2008 Emami bid 
was a hostile takeover after 
the Vaidyas, Parikh’s co- 
promoters, had sold their 
stake. The Parikhs, who 
wanted to prevent the 

% Margin 

h2 

Source: Analysts/industry 

30 

hadin mind for my future. He 
said they could buy out Zandu 
Chemicals and giveittometo 
run, given my backgroundin 
chemical engineering. I came 
backandi initially hada 
culture shock when Istarted 
to run the family-run 
enterprise.” 

Nihar restructured the 
firm, hired professionals from 
leading pharma giants in 
IndiaincludingSun Pharma, 

takeover, hadfinallyrelented | Zydus,and Lupin, and 
and sold their 40 per cent decided to focus onthe 
stake for%400 crore. bottom line. 

Nihar said: “My 55-year- “We got into making high- 
old father called meupin end active pharmaceutical   Belgium and asked me what I ingredients (APIs) and got our   

plant at Ankleshwar approved 
by the US Food and Drug 
Administration. We also 
realised it was tough to fight 
pharma giants in India for 
share in the domestic market. 
So weturned ourattention to 
exporting to regulated 
markets,” Parikh explains. 

From one plant in2008, 
ZCLhas four plants and 90 
percent of its revenues come 
from exports. The growth has 
been funded primarily 
through internal accruals and 
debt. In 2016 ZCL raised a 
round of private equity where 
Morgan Stanley PE Asia 
invested %150 crore foral9 per 
cent stake, which valued ZCL 
at?750 crore. Now, ZCLis 
valued at®2,000 crore. 

Morgan Stanley has made 
2.6times its initial 
investment. 

From a%12.5 crore 

valuation in 2008 in 13 years, 
ithas grown by 160 times. 

So, what next forthe 
second generation ofthe 
Parikh family? 

Nihar does not wish to 
divulge details, but he says the 
nutraceuticals space excites 
him. “Pharmaceuticalsisa 
space we have known and 
worked in. SoIdo not ruleout 
carving out something in this 
space altogether.” 

The next venture may 
begin through an acquisition 
and is likely to be a business- 
to-consumer model rather 
than ZCL’s business-to- 
business model.   

below one thousand rupees 
per month,” Jio Director 
Akash Ambani said. 

Jio will also provide digital 
solutions, including remote 
management of employees, 
video conferencing and 
devices as a service, for a 
monthly rental of $5,000. The 
firm claims the plan is 50 per 
cent cheaper compared to its 
competitors. It is initially tar- 
geting to serve 50 million 
MSMB customers. PTl 
  

Vivo India sees 
revenue grow 
45% to ¥25K cr 
Chinese smartphone compa- 
ny Vivo saw its revenue in 
India growing over 45 per 
cent to about 25,060 crore in 

FY20, even as its losses 
widened significantly over 
the previous fiscal, according 
to regulatory filings. 

Vivo Mobile India’s rev- 
enue from operations were at 
%17,201.7 crore for FY19, 
according to Registrar of 
Companies filing — shared 
by market intelligence firm 
Tofler. The company, which 
competes with players like 
Xiaomi and Samsung in the 
Indian market, saw its losses 
widen to %348.94 crore in 
FY20 from %18.94 crore in 
FY19. PTl



4 COMPANIES 

  

  

Punjab State Power Corporation Limited 

Regd. Office: PSEB Head Office, The Mall Patiala-147001. 

Corporate Identity Number U40109PB2010SGC033813: Website: www.pspcl.in 
Mobile No. 96461-07205 

E-Tender Eng. No. 318/P-3/EMPW-11807 

Dy. Chief Engineer/Headquarter (Procurement Cell-3) GGSSTP, Roopnagar 

Invites E-Tender ID No. 2021 _POWER_61110_1 for the work of Breakdown/ Preventive 

Maintenance of Boiler, Airpreheaters and their auxiliaries 4X210 M.W Unit-IIl to VI (Stage-11 & 

Ill) at GGSSTP, Ropar. For detailed NIE & Tender Specification please refer to 

https://eproc.punjab.gov.in from 05.03.2021 from 05.00 PM onwards. 

Note :- Corrigendum & addendum, if any will be published online at https://eproc.punjab.gov.in 

Dy. Chief Engineer/Headquarter 

(Procurement Cell-3) 

GGSSTP, Roopnagar 

  

dated: 05.03.2021 

76155/12/151/2021/2424 
RTP-07/21 

  

WINSOME DIAMONDS AND JEWELLERY LIMITED 
Liquidator’s Address : 702, Janki Centre, Dattaji Salvi Road, Off Veera Desai Road, Andheri 

West, Mumbai - 400053 Contact: +91 9082156208; Email : liquidator winsome@gmail.com 

Date and Time of Auction : 22™ March 2021 (Monday) from 11:00 A. M. to 

01:00 P. M. (with unlimited extension of 5 minutes each) 
  

    

Process 

number of corporate 

principal office (if any) of corporate Industrial Area) Pune, 

are 
section of the is available | premier.co.in/ sunresolution.in or can be obtained 

at: by sending an email to 

are 
section 29A are / sunresolution.in or can be obtained 

resolution 

memorandum, evaluation matrix and 
request for resolution plans to 

resolution plan, matrix, as per 8 and after executing the 
information memorandum and further Non-Disclosure Agreement/undertaking can get 

resolution plan to the Adjudicating 

resolution professional, as registered 
the Board 

17, Sai Moreshwar Luxuria,Plot No. 74, Sector 18, 
Kharghar ,Next to Sanjeevani International School, 
Navi Mumbai,Maharashtra -410210 

correspondence with the Resolution 
Professional 

Sun Resolution Professionals Pvt Ltd. 
Ath Floor, Indian Mercantile Mansion Extn, 
Madame Cama Road, Colaba, Mumbai — 400005 

Kanak Jani 
Resolution Professional 
Premier Limited 
IBBI/IPA-001/IP-P-01 757/2019-2020/12685 
Date: 10th March, 2021 
17, Sai Moreshwar Luxuria, PlotNo. 74, Sector 18, Kharghar, 
Next to International Navi   -410210 

Sale of assets owned by WINSOME DIAMONDS AND JEWELLERY LIMITED (In 

Liquidation) forming part of Liquidation Estate under section 35(f) of IBC, 2016 read with 

Regulation 33 of Liquidation Regulations. E-Auction will be conducted on “AS IS WHERE 

IS, AS IS WHAT IS, WHATEVER THERE IS AND NO RECOURSE BASIS”. 

The Sale will be done by undersigned through e-auction service provider 

M/s. E-Procurement Technologies Limited - Auction Tiger via website https:// 

ncltauction.auctiontiger.net. (Amount in INR) 
    

    

  

  
  

  

  

  
  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

HCL INFOSYSTEMS LIMITED 
CIN: L72200DL1986PLC023955 

Regd. Office: 806, Siddhartha, 96, Nehru Place, New Delhi-110 019 
Tel: + 91-120-2520977, 2526518/519, Fax: +91 120 2523791 
Email: cosec@hcl.com, Website: www.hclinfosystems.com 

te ak 
Notice is hereby given that pursuant to the provisions of Section 110 of the Companies 
Act, 2013 (“Act”) read with Rule 20 & 22 of the Companies (Management and 
Administration) Rules, 2014 as amended from time to time, including any statutory 
modification or re-enactment thereof for the time being in force, Regulation 44 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 Secretarial 
Standard — Il on General Meetings issued by the Institute of the Company Secretaries of 
India and pursuant to other laws and regulations as may be applicable, the Company has 
completed the electronic transmission and the physical dispatch of the Postal Ballot 
Notice and Postal Ballot Form along with the postage pre-paid self-addressed Business 
Reply Envelope today i.e., Tuesday, 9" March, 2021 to all the Members for seeking their 
consent by way ofa Special Resolutions for the following matters: 
  

Item No, Description of the Resolution   
1. | To consider and approve purchase of shares of HCL Investment Pte. Ltd. from 

HCL Infotech Limited, a wholly owned subsidiary to the Company. 
  

2. | To consider and to give approval for sale of HCL Infotech Limited, a wholly 
owned subsidiary.     

The Postal Ballot Notice and Form are also available on the website of the Company 
www. hclinfosystems.com as well as on the website of NSDL www.evoting.nsdl.com. 

The Members of the Company holding Shares either in physical form or in dematerialized 
form, as on the cut-off date i.e., Friday, 26" February, 2021 have option to exercise their 
votes either electronically or by way of Postal Ballot. The Company is providing the facility 
to the Members to exercise the right to vote by electronic means through e-voting platform 
provided by National Securities Depository Limited (NSDL). 

The Period for voting by way of Postal Ballot and e-voting commences from Wednesday, 
10" March, 2021 (09:00 A.M. IST) and ends on Thursday, 8" April, 2021 (05:00 P.M. IST). 
The e-voting module shall be disabled by NSDL thereafter. Once the vote is cast by the 
Member, he/she shall not be allowed to change it subsequently. The detailed procedure/ 
instructions for e-voting are contained in the Postal Ballot Form. 

The last date for receipt of votes cast through Postal Ballot Form from the Members indicating 
their assent or dissent to the proposed resolution is Thursday, 8" April, 2021 (05:00 P.M. IST). 
The Postal Ballot Form received after Thursday, 8” April, 2021 (05:00 P.M. IST) will be 
strictly treated as if the reply from such Member has not been received. 
Any Member having any grievance pertaining to the Postal Ballot process or who have not 
received Postal Ballot Form(s) may write to Mr. Sushil Kumar Jain, Company Secretary of 
the Company at cosec@hcl.com or contact at +91 120 2526490 for duplicate Postal 
Ballot Form(s). 

The result of the Postal Ballot will be declared on or before Saturday, 10” April, 2021 and 
will be displayed on the website of the Company www.hclinfosystems.com. 
In case of any queries you may refer the Frequently Asked Questions (FAQs) for the 
Shareholders and e-voting user manual for Shareholders available at the ‘downloads’ 
section of http:/Avww.evoting.nsdl.com or contact NSDL by email at evoting@nsdl.co.in 
orcall on 1800 222 990. By Order of the Board 

For HCL Infosystems Limited 
Sd/- 

Sushil Kumar Jain 
Company Secretary 

ACS 8917 
Place: Noida 
Date: 09.03.2021 

  

Sr. . . Incremental 
No, Assets Address Weight / Area} Reserve Price | EMD Amount Bid inn 

1. BANGALORE ll 
_— 112.800 

. PNB, Electronic City Branch, 
A. | Diamonds Bangalore-560 100 cts 11,23,000) 1,138,000 a 

a-« |PNB, Electronic City Branch,| 4930.500 
B.| Silver Bangalore-560 100 gms 3,10,000} 31,000} soo) 

2. CHENNAI ll 
Unit No. 46, SDF-III, MEPZ- 

A.| Silver* |SEZ, Tambaram, Chennai wen 75,000 8,000} 1,000 

-600 049. g 
Other Unit No. 46, SDF-III, MEPZ- 

B. Metals SEZ, Tambaram, Chennai 32,000} 4,000) 1,000 

-600 049. 

3. COCHIN | 

Naan Plot No. 17/SDR 4M 
Ae acnneryier = CSEZ, Kakkanad, 157,000) 16,000} 2,000 

Furniture 8) achin-682 037 
Fixtures 

4. GOA ll 
» |PNB, Socorro, __Tehsil,| 1881.620 

A.| Gold Bardez, North Goa-403 521.) gms 77,50,000| + 7,75,000 | 

«ex PNB, Socorro, —_ Tehsil,| 9781.920 
B._ Silver Bardez, North Goa-403 521.) gms 9,12,000} 92,000 | 

Other |PNB, Socorro, Tehsil, 

C. Metals |Bardez, North Goa-403 521. 3,61,000 37,000 | 

5. KOLKATA | 
Module No. 1-NW, 1* Floor, 

Manikanchan SDF Building 

a, | SasehOl"|(GEZ), Sector, Bidhannagar] °°. | 1,24,72,000] 12,48,000) 50,009 
PeTly Visalt Lake City), Kolkata) °° '™" 

West Bengal-700 091. 

Plant and |Module No. 1-NW, 1* Floor, 

Machinery|Manikanchan SDF Building 

B.| Furniture |(SEZ), Sector-V, Bidhannagar 4,00,000 40,000} 2,500 
and |(Salt Lake City), Kolkata, 

Fixtures |West Bengal-700 091. 

6. KUTCH | 
Wind Location No. M 507 Service 

__. {Center 2, Survey No. 35, 
A nme Nani Sindhodi, Ta. Abdasa, 1.5MW | 2,20,82,000} 22,09,000) 50,000) 

Dist Kutch, Gujarat-370 655. 

7. MUMBAI | 
. PNB, Colaba  Branch,|67425.190 

A. | Diamonds Mumbai-400 005 cts 24,32,32,000)2,43,24,000 20,00 

8. SURAT | 
Unit No. 2,/Ashoka Tower, Kesarba} 3,335.59 | 8,57,68,000| 85,77,000 2,00,0001] 

3, 5 & 6 in |Market, Gotalawadi,} sq. mtr. 

Basement. |Katargam, Surat, 

Unit No. |Gujarat-395 004 

2,3,58& 

6 on Gr. 

Floor. 

Unit No. 2, 

3, 4, 6,7 

& 8 on 

1s Floor. 

Unit No. 2, 

3 & 4 on 

3" Floor. 

A Unit No 2, 

‘8 &4on 

4th Floor. 

Unit No. 2, 

3 & 4 on 

5" Floor. 

Unit No. 2, 

3 & 4 on 

6" Floor. 

Unit No. 2, 

3 & 4 on 

7" floor. 

Unit No. 2, 

3 & 4 on 

8" Floor. 

otal 32 units                 * For detailed Terms & Conditions please refer Process Memorandum 

Last date for submission of EMD & Eligibility Documents : 15" March 2021 (Monday) 

Last date for information sharing and site visit : 19" March 2021 (Friday) 

Date and Time of E-auction : 22" March 2021 (Monday) 

Note : The detailed Terms & Conditions, E-Auction Bid Document, Declaration & other 

details of online auction are available on https://ncltauction.auctiontiger.net and company 

website http://winsome-group.in/ 

In case of any _ clarifications, 

liquidator.winsome@gmail.com. 

please contact the undersigned at 

$d/- 

CA Amit Gupta 

As Liquidator of Winsome Diamonds & Jewellery Limited 

vide order dated 1 September 2020 

IBBI Registration: IBBI/IPA-001/IP-P00016/2016-17/10040 

Address : 702, Janki Center, Dattaji Salvi Road, Off Veera 

Date : 10" March 2021 Desai Road, Andheri (West), Mumbai - 400 053   Place : Mumbai Email : liquidator. winsome@gmail.com 
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Covaxin safe, immunises 
for at least 3 mths: Lancet 
Probability of side effects from vaccine 10-12%, 6x lower than other shots 

SOHINI DAS 

Mumbai, 9 March 

esults from the phase 2 clinical 
R study published in The Lancet 

shows that India’s first indige- 
nously developed Covid vaccine to get 
the regulator’s nod for restricted emer- 
gency use — Covaxin — produced 
durable antibody and T-cell responses 
three months after vaccination. 

Follow-up studies are currently on for 
six months and 12 months, said the 
authors of the study. 

Moreover, the study noted that neu- 
tralising antibody titers produced in vac- 
cinated individuals were twofold than 
what was observed in the phase 1 study. 

The study has been authored by 
Raches Ella, Krishna Ella of Bharat 
Biotech and Nivedita Gupta, deputy 
director general and Balram Bhargava, 
director general of the Indian Council of 
Medical Research (ICMR), among others. 

The vaccine has been co-developed by 
Bharat Biotech and ICMR. 

What’s more, the firm said that after 
two doses, the probability of experienc- 
ing side effects in those who received 
the vaccine was 10-12 per cent — almost 
six times lower than other vaccines 
which have received emergency use 
authorisation. 

In phase 2 study, two intramuscular 
doses of vaccines were administered 
(four weeks apart) in 380 healthy chil- 

dren and adults. 
Bharat Biotech noted, “Higher neu- 

tralising antibody titres (twofold) were 

observed in the phase 2 study than in 
phase 1 study.” 

“Neutralising antibody titres were 
similar to a panel of convalescent serum 
samples,” the Lancet article said. 

The most common adverse event in 
the phase 2 trial was pain at the injection 
site, followed by headache, fatigue and 

Flipkart to cover jab 
costs for all workers 
Walkmart -owned Flipkart Group has 
decided to cover 100 per cent 
vaccination costs for all Flipkart and 
Myntra employees, along with three 
dependents. The employees can 
choose to be reimbursed for the cost of 
the jab, or get them free of charge ata 
partner hospital. Alternatively, they 
can choose to participate in any future 
vaccination drives organised on 
campus or facilities at major locations. 
Flipkart alone has about 12,000 
employees. BS REPORTER 

fever. “No severe or life-threatening 
solicited adverse events were reported,” 
it added. 

The authors have further noted that 
serum neutralising antibodies were 
detected in all phase 1 participants on 
Day 104. 

“These findings are in accordance 
with those of the mRNA-1273 (Moderna) 

vaccine, which has received emergency 
use authorisation,” the study said. 

This study enrolled a small number 
of participants aged between 12-18 years 
and 55-65 years. The researchers said 
that follow-on studies are required to 
establish immunogenicity in children 
and in those above 65 years. 

Covaxin has shown an interim effi- 
cacy of 81 per cent in its phase 3 clinical 
trial, Bharat Biotech has claimed 
recently. 

AstraZeneca-Oxford vaccine has 
shown a 62 per cent efficacy with two 
full doses, and 90 per cent efficacy in 
one half and one full dose regimen. 
Russian vaccine Sputnik V has shown a 
91.6 per cent efficacy in interim analysis 

No vaccine shortage 
in Rajasthan: Centre 
The health ministry on Tuesday 
clarified that there was no shortage 
of vaccines in Rajasthan after 
reports that the state had sought 
additional doses and said that it 
would run out of stock in the next 
few days. Health ministry said that 
the government was regularly 
monitoring availability of vaccine 
supply in all states, and providing 
the doses according to their 
requirement and consumption 
pattern. BS REPORTER 

data from 19,866 volunteers. 
Covaxin had been approved by the 

country’s drug regulator Drugs 
Controller General of India (DCGD for 

restricted use in January. The phase 3 
studies, with over 25,800 subjects, were 
under way at that time. 

The approval had created a furore 
among the public as well as the medical 
community. The government machin- 
ery had to spring into action to clear the 
air. Director-general of ICMR Balram 
Bhargava said, “While phase 3 is still 
ongoing, immunogenicity data generat- 
ed through phase 2 clinical trial serves 
as a surrogate for efficacy.” 

Restricted use of Covaxin in clinical 
trials meant that beneficiaries will have 
to give consent and there will be regular 
follow-up. Such persons will not receive 
the placebo. 

Meanwhile, Bharat Biotech is gearing 
up to produce 40 million doses a month. 
Two BioSafety Level 3 facilities (which 

can deal with deadly and contagious 
viruses) of the company have been set 
up and a third one is underway. 

  

Parikh family, former 
promoters of Zandu, 
exits pharma business 
Sells stake in drug firm ZCL to PE firm Advent for 71,600 cr 
SOHINI DAS 

Mumbai, 9 March 

After selling its stake in Zandu 
Pharmaceuticals in 2008 to 
Kolkata-based Emami, the 
Parikh family, the erstwhile 
promoters of Zandu, is exiting 
the pharma space withthe 
sale ofits 80 percentin bulk 
drug firm ZCL Chemicals for 
%1,600 crore. 

Private equity player 
Advent International is 
buying ZCL for%2,000 crore. 

Morgan Stanley, which 
holds alittle over19 per centin 
the firm, is making %390 crore 
from this deal. 

According to industry 
sources, ZCLhad aturnover of 
%261 crore in FY20 and in FY21 
it would be over%300 crore.   

  

MSMB PUSH 

Jio to offer 
services at 
1/10th the 
market rate 
Telecom operator Reliance 
Jio on Tuesday said it will 
offer broadband services to 
the Micro, Small and 
Medium Businesses 
(MSMBs) at lower tariffs. 

The company claimed 
that it will offer broadband 
connections to the MSMB 
customers at one-tenth of 
the market rate, starting at 
%901 per month with 100 
megabit per second upload 
and download speed as well 
as unlimited usage. 

“Currently, a micro and 
small business spends 
between 2%15,000 to %20,000 
per month towards connec- 
tivity, productivity, and 
automation tools. Today, we 
are taking the first step 
towards empowering small 
businesses by giving these 
solutions, along with our 
connectivity, for less than 
one-tenth the cost, starting     

  

NIcDOWELL HOLDINGS LIMITED 
CIN: L05190KA2004PLC033485 

Registered Office: ‘UB Tower’, Level 12, UB City, 24, Vittal Mallya Road, Bengaluru - 560 001 
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EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER, 2020 

  

  

  

  

  

  

  

  

  

  

( Rs in Lacs) 

Quarter ended Year to Date Ended 

SL. Particul 31-12-2020 30-09-2020 31-12-2019 31-12-2020 31-12-2019 

No aruculars (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) 

1.| Total Income 6.28 129.71 127.34 200.34 1,069.70 

2. | Net Profit / (Loss) from ordinary activities before (76.96) 40.62 (209.89) (120.13) (1,213.55) 

exceptional items and tax 

3. | Net Profit / (Loss) for the period after tax (after (76.96) 40.62 (209.89) (120.13) (682.25) 

exceptional items} 

4. | Total Comprehensive Income for the period [comprising 14816.29 (5360.09} (4,994.33) 17129.67 (8,614.81) 

Profit/(Loss) for the period (after tax) and Other 

Comprehensive Income (after tax)] 

5. | Equity Share Capital 1,399.23 1,399.23 1,399.23 1,399.23 1,399.23 

6. | Reserves (Excluding Revaluation Reserve as shown in 12764.77 57948.48 (861.98) 12764.77 (861.98) 

the Balance sheet of Previous year) (Refer Note 2) (Refer Note 2) (Refer Note 2} 

7. | Earnings Per Share (before exceptional items) 

i. Basic (Rs.) (0.55) 0.29 (1.50) (8.67) (8.67) 
ii. Diluted (Rs.) (0.55) 0.29 (1.50) (8.67) (8.67) 

8. | Earnings Per Share (after exceptional items) 

i. Basic (Rs.) (0.55) 0.29 (1.50) (4.88) (4.88) 
ii. Diluted (Rs.) (0.55) 0.29 (1.50) (4.88) (4.88)                 Note: 

1) The above is an extract of the detailed format of Un-audited Financial Results for the quarter ended 31st December, 2020 under Regulation 33 of SEBI (Listing Obligation 

and Disclosure Requirements) Regulations, 2015. The full formats of it along with the financial notes to accounts together with qualified Limited Review Report of the Statutory 

Auditors are available on the Stock Exchange websites i.e.www.bseindia.com and www.nseindia.com and on the Company website: www.mcdowellholdings.co.in 

2) Due to transition from Indian GAAP to IND AS, equity instrument have been measured at fair value and effect of the same is reflected in Reserves and Surplus except for in 

the quarter / nine months ended 31* December 2019. 

Place: Bengaluru 

Date : March 9, 2021 

By the Authority of the Board 

Director 

Sd/-     
  

Sources say the deal is 
valued at 25 times the FY20 

Ebitda (earnings before 

interest, taxation, TH E S M ALL p R | NT 

depreciation, and 
amortisation) and 14.2times Deal has bee nvalued at 
the FY21 Ebitda estimate. 25x FY20 Ebitda and 

“We had togive Morgan 14..2x FY21 Ebitda 
Stanley an exit, so we m FY20(A) © FY2i(E) ( cr) 
launched a process with our 4(% growth in bracket) 
banker Jefferies. We realised A 

thatthere is alot ofinterest in (27.0) 
the firm from theinvestor 
community,” said Nihar 
Parikh, executive director, 
ZCL. Private markets are 
valuing enterprises at par 
with public markets, he 
added. 

“The only reason we 
would go public would be for 

261.0 331.1 a 

(81.0) 

140.1 

77.3 

Revenue Ebitda 
  

valuation. We evaluated, and 
the delta was not substantial. 
So we decided to go foran 
outright sale,” Parikh said. 

ZCL, formerly known as 
Zandu Chemicals, was 
bought back from Emamiby 
Ajay Parikh for?12.5 crore and 
handed over to his son Nihar. 

Nihar, a22-year-old 
chemical engineer working in 
Belgium, returned to India 
and took charge of the loss- 
making entity, which hada 
turnover of about %30-odd 
crore. The 2008 Emami bid 
was a hostile takeover after 
the Vaidyas, Parikh’s co- 
promoters, had sold their 
stake. The Parikhs, who 
wanted to prevent the 

% Margin 

h2 

Source: Analysts/industry 

30 

hadin mind for my future. He 
said they could buy out Zandu 
Chemicals and giveittometo 
run, given my backgroundin 
chemical engineering. I came 
backandi initially hada 
culture shock when Istarted 
to run the family-run 
enterprise.” 

Nihar restructured the 
firm, hired professionals from 
leading pharma giants in 
IndiaincludingSun Pharma, 

takeover, hadfinallyrelented | Zydus,and Lupin, and 
and sold their 40 per cent decided to focus onthe 
stake for%400 crore. bottom line. 

Nihar said: “My 55-year- “We got into making high- 
old father called meupin end active pharmaceutical   Belgium and asked me what I ingredients (APIs) and got our   

plant at Ankleshwar approved 
by the US Food and Drug 
Administration. We also 
realised it was tough to fight 
pharma giants in India for 
share in the domestic market. 
So weturned ourattention to 
exporting to regulated 
markets,” Parikh explains. 

From one plant in2008, 
ZCLhas four plants and 90 
percent of its revenues come 
from exports. The growth has 
been funded primarily 
through internal accruals and 
debt. In 2016 ZCL raised a 
round of private equity where 
Morgan Stanley PE Asia 
invested %150 crore foral9 per 
cent stake, which valued ZCL 
at?750 crore. Now, ZCLis 
valued at®2,000 crore. 

Morgan Stanley has made 
2.6times its initial 
investment. 

From a%12.5 crore 

valuation in 2008 in 13 years, 
ithas grown by 160 times. 

So, what next forthe 
second generation ofthe 
Parikh family? 

Nihar does not wish to 
divulge details, but he says the 
nutraceuticals space excites 
him. “Pharmaceuticalsisa 
space we have known and 
worked in. SoIdo not ruleout 
carving out something in this 
space altogether.” 

The next venture may 
begin through an acquisition 
and is likely to be a business- 
to-consumer model rather 
than ZCL’s business-to- 
business model.   

below one thousand rupees 
per month,” Jio Director 
Akash Ambani said. 

Jio will also provide digital 
solutions, including remote 
management of employees, 
video conferencing and 
devices as a service, for a 
monthly rental of $5,000. The 
firm claims the plan is 50 per 
cent cheaper compared to its 
competitors. It is initially tar- 
geting to serve 50 million 
MSMB customers. PTl 
  

Vivo India sees 
revenue grow 
45% to ¥25K cr 
Chinese smartphone compa- 
ny Vivo saw its revenue in 
India growing over 45 per 
cent to about 25,060 crore in 

FY20, even as its losses 
widened significantly over 
the previous fiscal, according 
to regulatory filings. 

Vivo Mobile India’s rev- 
enue from operations were at 
%17,201.7 crore for FY19, 
according to Registrar of 
Companies filing — shared 
by market intelligence firm 
Tofler. The company, which 
competes with players like 
Xiaomi and Samsung in the 
Indian market, saw its losses 
widen to %348.94 crore in 
FY20 from %18.94 crore in 
FY19. PTl



4 COMPANIES 

  

  

Punjab State Power Corporation Limited 

Regd. Office: PSEB Head Office, The Mall Patiala-147001. 

Corporate Identity Number U40109PB2010SGC033813: Website: www.pspcl.in 
Mobile No. 96461-07205 

E-Tender Eng. No. 318/P-3/EMPW-11807 

Dy. Chief Engineer/Headquarter (Procurement Cell-3) GGSSTP, Roopnagar 

Invites E-Tender ID No. 2021 _POWER_61110_1 for the work of Breakdown/ Preventive 

Maintenance of Boiler, Airpreheaters and their auxiliaries 4X210 M.W Unit-IIl to VI (Stage-11 & 

Ill) at GGSSTP, Ropar. For detailed NIE & Tender Specification please refer to 

https://eproc.punjab.gov.in from 05.03.2021 from 05.00 PM onwards. 

Note :- Corrigendum & addendum, if any will be published online at https://eproc.punjab.gov.in 

Dy. Chief Engineer/Headquarter 

(Procurement Cell-3) 

GGSSTP, Roopnagar 

  

dated: 05.03.2021 

76155/12/151/2021/2424 
RTP-07/21 

  

WINSOME DIAMONDS AND JEWELLERY LIMITED 
Liquidator’s Address : 702, Janki Centre, Dattaji Salvi Road, Off Veera Desai Road, Andheri 

West, Mumbai - 400053 Contact: +91 9082156208; Email : liquidator winsome@gmail.com 

Date and Time of Auction : 22™ March 2021 (Monday) from 11:00 A. M. to 

01:00 P. M. (with unlimited extension of 5 minutes each) 
  

    

Process 

number of corporate 

principal office (if any) of corporate Industrial Area) Pune, 

are 
section of the is available | premier.co.in/ sunresolution.in or can be obtained 

at: by sending an email to 

are 
section 29A are / sunresolution.in or can be obtained 

resolution 

memorandum, evaluation matrix and 
request for resolution plans to 

resolution plan, matrix, as per 8 and after executing the 
information memorandum and further Non-Disclosure Agreement/undertaking can get 

resolution plan to the Adjudicating 

resolution professional, as registered 
the Board 

17, Sai Moreshwar Luxuria,Plot No. 74, Sector 18, 
Kharghar ,Next to Sanjeevani International School, 
Navi Mumbai,Maharashtra -410210 

correspondence with the Resolution 
Professional 

Sun Resolution Professionals Pvt Ltd. 
Ath Floor, Indian Mercantile Mansion Extn, 
Madame Cama Road, Colaba, Mumbai — 400005 

Kanak Jani 
Resolution Professional 
Premier Limited 
IBBI/IPA-001/IP-P-01 757/2019-2020/12685 
Date: 10th March, 2021 
17, Sai Moreshwar Luxuria, PlotNo. 74, Sector 18, Kharghar, 
Next to International Navi   -410210 

Sale of assets owned by WINSOME DIAMONDS AND JEWELLERY LIMITED (In 

Liquidation) forming part of Liquidation Estate under section 35(f) of IBC, 2016 read with 

Regulation 33 of Liquidation Regulations. E-Auction will be conducted on “AS IS WHERE 

IS, AS IS WHAT IS, WHATEVER THERE IS AND NO RECOURSE BASIS”. 

The Sale will be done by undersigned through e-auction service provider 

M/s. E-Procurement Technologies Limited - Auction Tiger via website https:// 

ncltauction.auctiontiger.net. (Amount in INR) 
    

    

  

  
  

  

  

  
  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

HCL INFOSYSTEMS LIMITED 
CIN: L72200DL1986PLC023955 

Regd. Office: 806, Siddhartha, 96, Nehru Place, New Delhi-110 019 
Tel: + 91-120-2520977, 2526518/519, Fax: +91 120 2523791 
Email: cosec@hcl.com, Website: www.hclinfosystems.com 

te ak 
Notice is hereby given that pursuant to the provisions of Section 110 of the Companies 
Act, 2013 (“Act”) read with Rule 20 & 22 of the Companies (Management and 
Administration) Rules, 2014 as amended from time to time, including any statutory 
modification or re-enactment thereof for the time being in force, Regulation 44 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 Secretarial 
Standard — Il on General Meetings issued by the Institute of the Company Secretaries of 
India and pursuant to other laws and regulations as may be applicable, the Company has 
completed the electronic transmission and the physical dispatch of the Postal Ballot 
Notice and Postal Ballot Form along with the postage pre-paid self-addressed Business 
Reply Envelope today i.e., Tuesday, 9" March, 2021 to all the Members for seeking their 
consent by way ofa Special Resolutions for the following matters: 
  

Item No, Description of the Resolution   
1. | To consider and approve purchase of shares of HCL Investment Pte. Ltd. from 

HCL Infotech Limited, a wholly owned subsidiary to the Company. 
  

2. | To consider and to give approval for sale of HCL Infotech Limited, a wholly 
owned subsidiary.     

The Postal Ballot Notice and Form are also available on the website of the Company 
www. hclinfosystems.com as well as on the website of NSDL www.evoting.nsdl.com. 

The Members of the Company holding Shares either in physical form or in dematerialized 
form, as on the cut-off date i.e., Friday, 26" February, 2021 have option to exercise their 
votes either electronically or by way of Postal Ballot. The Company is providing the facility 
to the Members to exercise the right to vote by electronic means through e-voting platform 
provided by National Securities Depository Limited (NSDL). 

The Period for voting by way of Postal Ballot and e-voting commences from Wednesday, 
10" March, 2021 (09:00 A.M. IST) and ends on Thursday, 8" April, 2021 (05:00 P.M. IST). 
The e-voting module shall be disabled by NSDL thereafter. Once the vote is cast by the 
Member, he/she shall not be allowed to change it subsequently. The detailed procedure/ 
instructions for e-voting are contained in the Postal Ballot Form. 

The last date for receipt of votes cast through Postal Ballot Form from the Members indicating 
their assent or dissent to the proposed resolution is Thursday, 8" April, 2021 (05:00 P.M. IST). 
The Postal Ballot Form received after Thursday, 8” April, 2021 (05:00 P.M. IST) will be 
strictly treated as if the reply from such Member has not been received. 
Any Member having any grievance pertaining to the Postal Ballot process or who have not 
received Postal Ballot Form(s) may write to Mr. Sushil Kumar Jain, Company Secretary of 
the Company at cosec@hcl.com or contact at +91 120 2526490 for duplicate Postal 
Ballot Form(s). 

The result of the Postal Ballot will be declared on or before Saturday, 10” April, 2021 and 
will be displayed on the website of the Company www.hclinfosystems.com. 
In case of any queries you may refer the Frequently Asked Questions (FAQs) for the 
Shareholders and e-voting user manual for Shareholders available at the ‘downloads’ 
section of http:/Avww.evoting.nsdl.com or contact NSDL by email at evoting@nsdl.co.in 
orcall on 1800 222 990. By Order of the Board 

For HCL Infosystems Limited 
Sd/- 

Sushil Kumar Jain 
Company Secretary 

ACS 8917 
Place: Noida 
Date: 09.03.2021 

  

Sr. . . Incremental 
No, Assets Address Weight / Area} Reserve Price | EMD Amount Bid inn 

1. BANGALORE ll 
_— 112.800 

. PNB, Electronic City Branch, 
A. | Diamonds Bangalore-560 100 cts 11,23,000) 1,138,000 a 

a-« |PNB, Electronic City Branch,| 4930.500 
B.| Silver Bangalore-560 100 gms 3,10,000} 31,000} soo) 

2. CHENNAI ll 
Unit No. 46, SDF-III, MEPZ- 

A.| Silver* |SEZ, Tambaram, Chennai wen 75,000 8,000} 1,000 

-600 049. g 
Other Unit No. 46, SDF-III, MEPZ- 

B. Metals SEZ, Tambaram, Chennai 32,000} 4,000) 1,000 

-600 049. 

3. COCHIN | 

Naan Plot No. 17/SDR 4M 
Ae acnneryier = CSEZ, Kakkanad, 157,000) 16,000} 2,000 

Furniture 8) achin-682 037 
Fixtures 

4. GOA ll 
» |PNB, Socorro, __Tehsil,| 1881.620 

A.| Gold Bardez, North Goa-403 521.) gms 77,50,000| + 7,75,000 | 

«ex PNB, Socorro, —_ Tehsil,| 9781.920 
B._ Silver Bardez, North Goa-403 521.) gms 9,12,000} 92,000 | 

Other |PNB, Socorro, Tehsil, 

C. Metals |Bardez, North Goa-403 521. 3,61,000 37,000 | 

5. KOLKATA | 
Module No. 1-NW, 1* Floor, 

Manikanchan SDF Building 

a, | SasehOl"|(GEZ), Sector, Bidhannagar] °°. | 1,24,72,000] 12,48,000) 50,009 
PeTly Visalt Lake City), Kolkata) °° '™" 

West Bengal-700 091. 

Plant and |Module No. 1-NW, 1* Floor, 

Machinery|Manikanchan SDF Building 

B.| Furniture |(SEZ), Sector-V, Bidhannagar 4,00,000 40,000} 2,500 
and |(Salt Lake City), Kolkata, 

Fixtures |West Bengal-700 091. 

6. KUTCH | 
Wind Location No. M 507 Service 

__. {Center 2, Survey No. 35, 
A nme Nani Sindhodi, Ta. Abdasa, 1.5MW | 2,20,82,000} 22,09,000) 50,000) 

Dist Kutch, Gujarat-370 655. 

7. MUMBAI | 
. PNB, Colaba  Branch,|67425.190 

A. | Diamonds Mumbai-400 005 cts 24,32,32,000)2,43,24,000 20,00 

8. SURAT | 
Unit No. 2,/Ashoka Tower, Kesarba} 3,335.59 | 8,57,68,000| 85,77,000 2,00,0001] 

3, 5 & 6 in |Market, Gotalawadi,} sq. mtr. 

Basement. |Katargam, Surat, 

Unit No. |Gujarat-395 004 

2,3,58& 

6 on Gr. 

Floor. 

Unit No. 2, 

3, 4, 6,7 

& 8 on 

1s Floor. 

Unit No. 2, 

3 & 4 on 

3" Floor. 

A Unit No 2, 

‘8 &4on 

4th Floor. 

Unit No. 2, 

3 & 4 on 

5" Floor. 

Unit No. 2, 

3 & 4 on 

6" Floor. 

Unit No. 2, 

3 & 4 on 

7" floor. 

Unit No. 2, 

3 & 4 on 

8" Floor. 

otal 32 units                 * For detailed Terms & Conditions please refer Process Memorandum 

Last date for submission of EMD & Eligibility Documents : 15" March 2021 (Monday) 

Last date for information sharing and site visit : 19" March 2021 (Friday) 

Date and Time of E-auction : 22" March 2021 (Monday) 

Note : The detailed Terms & Conditions, E-Auction Bid Document, Declaration & other 

details of online auction are available on https://ncltauction.auctiontiger.net and company 

website http://winsome-group.in/ 

In case of any _ clarifications, 

liquidator.winsome@gmail.com. 

please contact the undersigned at 

$d/- 

CA Amit Gupta 

As Liquidator of Winsome Diamonds & Jewellery Limited 

vide order dated 1 September 2020 

IBBI Registration: IBBI/IPA-001/IP-P00016/2016-17/10040 

Address : 702, Janki Center, Dattaji Salvi Road, Off Veera 

Date : 10" March 2021 Desai Road, Andheri (West), Mumbai - 400 053   Place : Mumbai Email : liquidator. winsome@gmail.com 
  

BHUBANESWAR | WEDNESDAY, 10 MARCH 2021 Business Standard 

Covaxin safe, immunises 
for at least 3 mths: Lancet 
Probability of side effects from vaccine 10-12%, 6x lower than other shots 

SOHINI DAS 

Mumbai, 9 March 

esults from the phase 2 clinical 
R study published in The Lancet 

shows that India’s first indige- 
nously developed Covid vaccine to get 
the regulator’s nod for restricted emer- 
gency use — Covaxin — produced 
durable antibody and T-cell responses 
three months after vaccination. 

Follow-up studies are currently on for 
six months and 12 months, said the 
authors of the study. 

Moreover, the study noted that neu- 
tralising antibody titers produced in vac- 
cinated individuals were twofold than 
what was observed in the phase 1 study. 

The study has been authored by 
Raches Ella, Krishna Ella of Bharat 
Biotech and Nivedita Gupta, deputy 
director general and Balram Bhargava, 
director general of the Indian Council of 
Medical Research (ICMR), among others. 

The vaccine has been co-developed by 
Bharat Biotech and ICMR. 

What’s more, the firm said that after 
two doses, the probability of experienc- 
ing side effects in those who received 
the vaccine was 10-12 per cent — almost 
six times lower than other vaccines 
which have received emergency use 
authorisation. 

In phase 2 study, two intramuscular 
doses of vaccines were administered 
(four weeks apart) in 380 healthy chil- 

dren and adults. 
Bharat Biotech noted, “Higher neu- 

tralising antibody titres (twofold) were 

observed in the phase 2 study than in 
phase 1 study.” 

“Neutralising antibody titres were 
similar to a panel of convalescent serum 
samples,” the Lancet article said. 

The most common adverse event in 
the phase 2 trial was pain at the injection 
site, followed by headache, fatigue and 

Flipkart to cover jab 
costs for all workers 
Walkmart -owned Flipkart Group has 
decided to cover 100 per cent 
vaccination costs for all Flipkart and 
Myntra employees, along with three 
dependents. The employees can 
choose to be reimbursed for the cost of 
the jab, or get them free of charge ata 
partner hospital. Alternatively, they 
can choose to participate in any future 
vaccination drives organised on 
campus or facilities at major locations. 
Flipkart alone has about 12,000 
employees. BS REPORTER 

fever. “No severe or life-threatening 
solicited adverse events were reported,” 
it added. 

The authors have further noted that 
serum neutralising antibodies were 
detected in all phase 1 participants on 
Day 104. 

“These findings are in accordance 
with those of the mRNA-1273 (Moderna) 

vaccine, which has received emergency 
use authorisation,” the study said. 

This study enrolled a small number 
of participants aged between 12-18 years 
and 55-65 years. The researchers said 
that follow-on studies are required to 
establish immunogenicity in children 
and in those above 65 years. 

Covaxin has shown an interim effi- 
cacy of 81 per cent in its phase 3 clinical 
trial, Bharat Biotech has claimed 
recently. 

AstraZeneca-Oxford vaccine has 
shown a 62 per cent efficacy with two 
full doses, and 90 per cent efficacy in 
one half and one full dose regimen. 
Russian vaccine Sputnik V has shown a 
91.6 per cent efficacy in interim analysis 

No vaccine shortage 
in Rajasthan: Centre 
The health ministry on Tuesday 
clarified that there was no shortage 
of vaccines in Rajasthan after 
reports that the state had sought 
additional doses and said that it 
would run out of stock in the next 
few days. Health ministry said that 
the government was regularly 
monitoring availability of vaccine 
supply in all states, and providing 
the doses according to their 
requirement and consumption 
pattern. BS REPORTER 

data from 19,866 volunteers. 
Covaxin had been approved by the 

country’s drug regulator Drugs 
Controller General of India (DCGD for 

restricted use in January. The phase 3 
studies, with over 25,800 subjects, were 
under way at that time. 

The approval had created a furore 
among the public as well as the medical 
community. The government machin- 
ery had to spring into action to clear the 
air. Director-general of ICMR Balram 
Bhargava said, “While phase 3 is still 
ongoing, immunogenicity data generat- 
ed through phase 2 clinical trial serves 
as a surrogate for efficacy.” 

Restricted use of Covaxin in clinical 
trials meant that beneficiaries will have 
to give consent and there will be regular 
follow-up. Such persons will not receive 
the placebo. 

Meanwhile, Bharat Biotech is gearing 
up to produce 40 million doses a month. 
Two BioSafety Level 3 facilities (which 

can deal with deadly and contagious 
viruses) of the company have been set 
up and a third one is underway. 

  

Parikh family, former 
promoters of Zandu, 
exits pharma business 
Sells stake in drug firm ZCL to PE firm Advent for 71,600 cr 
SOHINI DAS 

Mumbai, 9 March 

After selling its stake in Zandu 
Pharmaceuticals in 2008 to 
Kolkata-based Emami, the 
Parikh family, the erstwhile 
promoters of Zandu, is exiting 
the pharma space withthe 
sale ofits 80 percentin bulk 
drug firm ZCL Chemicals for 
%1,600 crore. 

Private equity player 
Advent International is 
buying ZCL for%2,000 crore. 

Morgan Stanley, which 
holds alittle over19 per centin 
the firm, is making %390 crore 
from this deal. 

According to industry 
sources, ZCLhad aturnover of 
%261 crore in FY20 and in FY21 
it would be over%300 crore.   

  

MSMB PUSH 

Jio to offer 
services at 
1/10th the 
market rate 
Telecom operator Reliance 
Jio on Tuesday said it will 
offer broadband services to 
the Micro, Small and 
Medium Businesses 
(MSMBs) at lower tariffs. 

The company claimed 
that it will offer broadband 
connections to the MSMB 
customers at one-tenth of 
the market rate, starting at 
%901 per month with 100 
megabit per second upload 
and download speed as well 
as unlimited usage. 

“Currently, a micro and 
small business spends 
between 2%15,000 to %20,000 
per month towards connec- 
tivity, productivity, and 
automation tools. Today, we 
are taking the first step 
towards empowering small 
businesses by giving these 
solutions, along with our 
connectivity, for less than 
one-tenth the cost, starting     

  

NIcDOWELL HOLDINGS LIMITED 
CIN: L05190KA2004PLC033485 

Registered Office: ‘UB Tower’, Level 12, UB City, 24, Vittal Mallya Road, Bengaluru - 560 001 

E-mail: mhlinvestor@ubmail.com Website: www.mcdowellholdings.co.in Tel. : +91 80 4668 6060 Fax : +91 80 2227 4890 

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER, 2020 

  

  

  

  

  

  

  

  

  

  

( Rs in Lacs) 

Quarter ended Year to Date Ended 

SL. Particul 31-12-2020 30-09-2020 31-12-2019 31-12-2020 31-12-2019 

No aruculars (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) 

1.| Total Income 6.28 129.71 127.34 200.34 1,069.70 

2. | Net Profit / (Loss) from ordinary activities before (76.96) 40.62 (209.89) (120.13) (1,213.55) 

exceptional items and tax 

3. | Net Profit / (Loss) for the period after tax (after (76.96) 40.62 (209.89) (120.13) (682.25) 

exceptional items} 

4. | Total Comprehensive Income for the period [comprising 14816.29 (5360.09} (4,994.33) 17129.67 (8,614.81) 

Profit/(Loss) for the period (after tax) and Other 

Comprehensive Income (after tax)] 

5. | Equity Share Capital 1,399.23 1,399.23 1,399.23 1,399.23 1,399.23 

6. | Reserves (Excluding Revaluation Reserve as shown in 12764.77 57948.48 (861.98) 12764.77 (861.98) 

the Balance sheet of Previous year) (Refer Note 2) (Refer Note 2) (Refer Note 2} 

7. | Earnings Per Share (before exceptional items) 

i. Basic (Rs.) (0.55) 0.29 (1.50) (8.67) (8.67) 
ii. Diluted (Rs.) (0.55) 0.29 (1.50) (8.67) (8.67) 

8. | Earnings Per Share (after exceptional items) 

i. Basic (Rs.) (0.55) 0.29 (1.50) (4.88) (4.88) 
ii. Diluted (Rs.) (0.55) 0.29 (1.50) (4.88) (4.88)                 Note: 

1) The above is an extract of the detailed format of Un-audited Financial Results for the quarter ended 31st December, 2020 under Regulation 33 of SEBI (Listing Obligation 

and Disclosure Requirements) Regulations, 2015. The full formats of it along with the financial notes to accounts together with qualified Limited Review Report of the Statutory 

Auditors are available on the Stock Exchange websites i.e.www.bseindia.com and www.nseindia.com and on the Company website: www.mcdowellholdings.co.in 

2) Due to transition from Indian GAAP to IND AS, equity instrument have been measured at fair value and effect of the same is reflected in Reserves and Surplus except for in 

the quarter / nine months ended 31* December 2019. 

Place: Bengaluru 

Date : March 9, 2021 

By the Authority of the Board 

Director 

Sd/-     
  

Sources say the deal is 
valued at 25 times the FY20 

Ebitda (earnings before 

interest, taxation, TH E S M ALL p R | NT 

depreciation, and 
amortisation) and 14.2times Deal has bee nvalued at 
the FY21 Ebitda estimate. 25x FY20 Ebitda and 

“We had togive Morgan 14..2x FY21 Ebitda 
Stanley an exit, so we m FY20(A) © FY2i(E) ( cr) 
launched a process with our 4(% growth in bracket) 
banker Jefferies. We realised A 

thatthere is alot ofinterest in (27.0) 
the firm from theinvestor 
community,” said Nihar 
Parikh, executive director, 
ZCL. Private markets are 
valuing enterprises at par 
with public markets, he 
added. 

“The only reason we 
would go public would be for 

261.0 331.1 a 

(81.0) 

140.1 

77.3 

Revenue Ebitda 
  

valuation. We evaluated, and 
the delta was not substantial. 
So we decided to go foran 
outright sale,” Parikh said. 

ZCL, formerly known as 
Zandu Chemicals, was 
bought back from Emamiby 
Ajay Parikh for?12.5 crore and 
handed over to his son Nihar. 

Nihar, a22-year-old 
chemical engineer working in 
Belgium, returned to India 
and took charge of the loss- 
making entity, which hada 
turnover of about %30-odd 
crore. The 2008 Emami bid 
was a hostile takeover after 
the Vaidyas, Parikh’s co- 
promoters, had sold their 
stake. The Parikhs, who 
wanted to prevent the 

% Margin 

h2 

Source: Analysts/industry 

30 

hadin mind for my future. He 
said they could buy out Zandu 
Chemicals and giveittometo 
run, given my backgroundin 
chemical engineering. I came 
backandi initially hada 
culture shock when Istarted 
to run the family-run 
enterprise.” 

Nihar restructured the 
firm, hired professionals from 
leading pharma giants in 
IndiaincludingSun Pharma, 

takeover, hadfinallyrelented | Zydus,and Lupin, and 
and sold their 40 per cent decided to focus onthe 
stake for%400 crore. bottom line. 

Nihar said: “My 55-year- “We got into making high- 
old father called meupin end active pharmaceutical   Belgium and asked me what I ingredients (APIs) and got our   

plant at Ankleshwar approved 
by the US Food and Drug 
Administration. We also 
realised it was tough to fight 
pharma giants in India for 
share in the domestic market. 
So weturned ourattention to 
exporting to regulated 
markets,” Parikh explains. 

From one plant in2008, 
ZCLhas four plants and 90 
percent of its revenues come 
from exports. The growth has 
been funded primarily 
through internal accruals and 
debt. In 2016 ZCL raised a 
round of private equity where 
Morgan Stanley PE Asia 
invested %150 crore foral9 per 
cent stake, which valued ZCL 
at?750 crore. Now, ZCLis 
valued at®2,000 crore. 

Morgan Stanley has made 
2.6times its initial 
investment. 

From a%12.5 crore 

valuation in 2008 in 13 years, 
ithas grown by 160 times. 

So, what next forthe 
second generation ofthe 
Parikh family? 

Nihar does not wish to 
divulge details, but he says the 
nutraceuticals space excites 
him. “Pharmaceuticalsisa 
space we have known and 
worked in. SoIdo not ruleout 
carving out something in this 
space altogether.” 

The next venture may 
begin through an acquisition 
and is likely to be a business- 
to-consumer model rather 
than ZCL’s business-to- 
business model.   

below one thousand rupees 
per month,” Jio Director 
Akash Ambani said. 

Jio will also provide digital 
solutions, including remote 
management of employees, 
video conferencing and 
devices as a service, for a 
monthly rental of $5,000. The 
firm claims the plan is 50 per 
cent cheaper compared to its 
competitors. It is initially tar- 
geting to serve 50 million 
MSMB customers. PTl 
  

Vivo India sees 
revenue grow 
45% to ¥25K cr 
Chinese smartphone compa- 
ny Vivo saw its revenue in 
India growing over 45 per 
cent to about 25,060 crore in 

FY20, even as its losses 
widened significantly over 
the previous fiscal, according 
to regulatory filings. 

Vivo Mobile India’s rev- 
enue from operations were at 
%17,201.7 crore for FY19, 
according to Registrar of 
Companies filing — shared 
by market intelligence firm 
Tofler. The company, which 
competes with players like 
Xiaomi and Samsung in the 
Indian market, saw its losses 
widen to %348.94 crore in 
FY20 from %18.94 crore in 
FY19. PTl
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CIRCULATION BREAK-UP IN 

MAHARASHTRA STATE AS ON 1ST AUGUST, 2018 

MUMBAI, SUBURBS & THANE .....--..--+--: 65,520 

PUNE .ccccccccccccccecccececeececeeeeuveeueeneeeeeeeseneenes 10,200 
NASHIK ......ccccccccceucececeeceucteuseueeneeeeeneseeveseess 12,750 
PALGHAR oo. .ccccccccccccccecceeeeceeseeuseuseuceeceueureeeees 2000 
SILVASA oo. 0... cceeee eee pee Ba! eed beets sei one! ceed? ‘beapape 1000 
GOA ooo eceececceceeeeeees mg@udagste deme tteaTiawn tu afenuen lames .... 760 

RAIGAD .....ccccccccccecceeccececeueeeeeeeueeeeneeressnvenes 8,300 
NAGPUR ......ccccccceccececcceeeecuceeueceueteverecauereeiees 2,540 
AURANGABAD ........ccecceccecececcceseneeeveuereceveeeeneee 4,200 
JALGAON. 0.0. cccccccceseeceesnsceseeeeseetaeneaaeeeseceeseees 1,050 
SOMAPUIY Fo na Seor.ed-18- wT oN he bese rsenous mugen sateen ies 870 
DHULIA......ccececeeeeeeeee crt s jemalbvtacuumcemsscesnesevosteaps 2,100 
KOLHAPUR 000.0... ccccccccccceceeceeecseceeuceuceuceueeneeenees 1,500 

BANC lel ocecerogre om ircrelac'! alse prmmar ww angemsreineu eee Soe oh SORIS 433 
SATARA 0c. ccceccccccccecucceecececececeauceuceeceueerueeees 1,750 
RATNAGIRI......0.ccccccccccceecececceceeeeceeceneeeeeeeeen 5,790 
PARBHANI ......0.c0ccccceecececececeeeeuceeceeceeeeeeneeuvereens 360 
AHMEDNAGAR.........-. = os sunsaua: sonosf¥nsluscansieeus feed vene 1400 

1,19,523 
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