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PRESS RELEASE

BENARES HOTELS LIMITED ANNOUNCES FOURTH QUARTER 2020-2021 RESULTS
POSTS 13% INCREASE IN REVENUE OVER Q3
29% INCREASE IN EBITDA OVER Q3

Mumbai, April 26, 2021: Benares Hotels Limited (BHL), a subsidiary of The Indian Hotels Company Limited
(IHCL), reported its results for the fourth quarter ending March 31, 2021.

FINANCIAL RESULTS FOR THE 4" QUARTER ENDING MARCH 31, 2021

Q4 (Jan - Mar) Revenue EBITDA Profit After Tax

Dr. Anant Narain Singh, Chairman, Benares Hotels Limited (BHL) said, “Despite challenging market
conditions the hotels have shown an increase in occupancies month on month in this quarter. The company
reported a 13% increase in revenue and a 29% increase in EBITDA for Q4 Vis-a -Vis Q3 FY 20-21.”

KEY HIGHLIGHTS:
e All BHL hotels have effectively implemented heightened hygiene and safety protocols at its hotels

e |-ZEST, contactless experiences for guests using technology has been rolled out at Taj Ganges,
Varanasi, and Taj Nadesar Palace.

e Taj Ganges, Varanasi was awarded Earth Check Platinum certificate, acknowledging its consistent
efforts towards sustainability.

About Benares Hotels Limited
Benares Hotels Limited (BHL) is a listed public limited company incorporated in 1971. The Company operates
its hotels, viz. Taj Ganges Varanasi and Taj Nadesar Palace in Varanasi and The Gateway Hotel, Gondia in
Maharashtra. The Company became a subsidiary of The Indian Hotels Company Limited (IHCL) in 2011.
While Taj Ganges Varanasi and Taj Nadesar Palace at Varanasi have 144 rooms and suites, The Gateway
Hotel at Gondia has 34 rooms.

Please visit www.benareshotelslimited.com




