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December 13, 2023 

 

Mr. Aditya Bakde, 

Online Surveillance, 

BSE Limited, 

Phiroz Jeejeebhoy Towers, 

Dalal Street, Mumbai – 400001  

 

Reference: Scrip Code: 500285 and Scrip ID: SPICEJET 

 

Subject: Clarification on price movement  

 

Dear Sir, 

 

This refers to your e-mail dated December 12, 2023 bearing no. L/SURV/ONL/PV/KA/ 2023-2024 / 

3725 regarding increase in volume of securities of SpiceJet Limited (the “Company”).  

 

In this regard, please note that the Board of Directors of the Company at its meeting held on December 

12, 2023, has, inter-alia, considered and approved (a) issue and allotment of equity shares and 

warrants on preferential basis, in one or more tranches in accordance with Chapter V of the SEBI 

(Issue of Capital and Disclosure Requirements) Regulations, 2018, and (b) the unaudited financial 

results for the second quarter ended September 30, 2023, and the outcome of said meeting was 

disclosed to the Exchange within the prescribed timeline under Regulation 30 of the of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “SEBI LODR 

Regulation”) read with Para A of Part A of Schedule III. The copy of outcome of said meeting is 

attached herewith and marked as Annexure - 1 for your ease of reference. 

 

Further, prior intimations about the said meeting of the Board of Directors of the Company were also 

given to the Exchange in terms Regulation 29(1) of the SEBI LODR Regulations on December 2, 

2023, December 6, 2023 and December 11, 2023. The copy of said intimations are attached herewith 

and marked as Annexure - 2 for your ease of reference. 

 

We wish to clarify that as of now the Company is not in possession of any event or information which 

is ‘material’ and requires a disclosure in terms of Regulation 30 of the SEBI LODR Regulations read 

with the Company’s Policy for Determination of Materiality of Events or Information. 

 

We would like to further submit that in order to enable the investors and the public to appraise the 

position of the Company and to avoid the establishment of a false market in its securities, we always 

strive to inform the Exchange within stipulated time about any event or information which may have 

bearing on the performance or operations of the Company.  

 

We hope the above clarifies and request you to kindly take the same on your records. 

 

Thanking you, 

 

Yours truly, 

For SpiceJet Limited 

 

 

 

Chandan Sand 

Sr. VP (Legal) & Company Secretary 
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December 12, 2023 

Department of Corporate Services, 
BSE Limited, 
Phiroz Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400001  

Reference: Scrip Code: 500285 and Scrip ID: SPICEJET  

Subject: Issue of equity shares and warrants on preferential basis 

Dear Sir, 

This is to inform you that the Board of Directors of the Company at its meeting held on December 12, 
2023 from 10:00 a.m. to 2:30 p.m., has, inter-alia, considered and approved issue and allotment of 
equity shares and warrants on preferential basis, in one or more tranches in accordance with Chapter V 
of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 (the “SEBI ICDR 
Regulation”) and relevant provisions of applicable laws and subject to approval of the shareholders of 
the Company and receipt of applicable regulatory approvals, as may be required to certain identified 
person(s) under non-promoter category as mentioned in Annexure – A. 

In this regard, please see below details in terms of Regulation 30 of the of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015: 

S. No. Particulars Details 
1. Type of securities proposed to

be issued
Equity shares and warrants carrying a right to subscribe 
one equity share per warrant 

2. Type of issuance Preferential allotment on a private placement basis in 
accordance with the provisions of the Companies Act, 
2013 and the rules made thereunder and SEBI (Issue of 
Capital and Disclosure Requirements) Regulations, 2018, 
as amended and other applicable laws 

3. Total no. of securities proposed
to be issued or the total amount
for which the securities will be
issued (approximately)

Up to 32,08,05,972 equity shares of Rs.10 each 

Up to 13,00,00,000 warrants, each convertible at the 
option of investor into equivalent number of equity 
shares of Rs.10 each 

4. Names of the investors List of proposed allottees are attached Annexure – A 

5. Issue price Rs.50 per equity share / warrant or such issue price per 
share/warrant as may be determined in accordance with 
the SEBI (Issue of Capital and Disclosure Requirements) 
Regulations, 2018, whichever is higher. 

Annexure - 1
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The detailed resolution(s) for approval of shareholders of the Company along with information as 
required under Chapter V of the SEBI ICDR Regulations forming part of notice of general meeting 
will be dispatched shorty. 
 
This is for your information and further dissemination. 
 
Thanking you, 
 
Yours truly, 
For SpiceJet Limited 
 
 
 
Chandan Sand 
Sr. VP (Legal) & Company Secretary 
 
Encl.: As above 

Chanda
n Sand

Digitally signed by Chandan Sand 
DN: cn=Chandan Sand, 
o=SpiceJet Limited, ou, 
email=investors@spicejet.com, 
c=IN 
Date: 2023.12.12 14:32:46 +05'30'



SpiceJet Limited 
319 Udyog Vihar, Phase-IV, 
Gurugram 122016, Haryana, India. 
Tel:  + 91 124 3913939 
Fax: + 91 124 3913844 

Registered Office: Indira Gandhi International Airport, Terminal 1D, New Delhi 110037, India. Website: www.spicejet.com
CIN: L51909DL1984PLC288239 

Annexure – A 

List of Proposed Allottees 

S. No. Name 
1. All Trade Consultants Pvt. Ltd
2. Amar Alliance Securities Private Limited
3. Anant Aggarwal
4. Ananthkrishna Subramanian Iyer
5. Anju Gupta
6. Anuj Premkumar Agarwal HUF
7. Aries Oppurtunites Fund Limited
8. Arjun Juneja
9. Arunim Purkayastha
10. Ashibhadarsh Ventures Private Limited
11. Ashwin Mehta HUF
12. Biz Secure Labs Private Limited
13. Divyanshu Aggarwal
14. Elara India Oppurtunites Fund Limited
15. Glaxo Finance Private Limited
16. Griebs Comosales LLP
17. Harihara Mahapatra
18. Harit Exports Private Limited
19. Hello Money Advisors LLP
20. Indrasinh Sajubha Zala
21. Intech Technology DMCC
22. Jehangir Homi Mehta
23. Jitendra Rasiklal Sanghavi
24. Jyoti Gupta
25. Kapil Garg
26. Ketan P Kamdar
27. KIFS International LLP
28. Kirti Rungta
29. Kollagunta Sreenivasan Gopalaswamy
30. LKP Finance Limited
31. Mahapatra Universal Limited
32. Martina Developers and Fincon Private Limited
33. Mayur Gupta
34. Monika Garware
35. Morde Foods Private Limited
36. Mridul Das
37. N Ravichandran
38. Navin Mahavirprasad Dalmia 
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S. No. Name 
39. Nexta Enterprises LLP
40. Nexus Global Fund
41. Om Apex Investment Services Private Limited
42. Payal Nitin Magiya
43. Prabhudas Lilladher Advisory Servcies Private Limited
44. Preeti Mahapatra
45. Priya
46. Raghav Investment Pvt Ltd
47. Rajesh K Patel
48. Rakesh Gupta
49. Rashi Fincorp Limited
50. Resonance Opportunities Fund
51. Ridhi Vincom Private Limited
52. Rohit Agrawal
53. Ruhina Sharma
54. Saloni Jesal Shah
55. Sanjiv Shyam Kela
56. Shalini Chandrakant Morde
57. Shankari
58. Shree Shyam Enterprises
59. Shree Shyam Investments
60. Silver Stallion Limited
61. Vanaja Sundar Iyer
62. Vikasa India EIF I Fund
63. Viney Parkash Aggarwal
64. Vishal Nitin Sampat
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December 12, 2023 
 
Department of Corporate Services, 
BSE Limited, 
Phiroz Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400001  
 
Reference: Scrip Code: 500285 and Scrip ID: SPICEJET  
 
Subject: Financial results for the second quarter ended September 30, 2023 
 
Dear Sir, 
 
This is to inform you that the Board of Directors of the Company at its meeting held on December 12, 
2023 from 10:00 a.m. to 2:30 p.m., has, inter-alia, considered and approved the unaudited standalone 
and consolidated financial results for the second quarter ended September 30, 2023. 
 
Please find attached the unaudited standalone and consolidated financial results for the second quarter 
ended September 30, 2023 along with Limited Review Reports of the auditors and press release. 
 
This is for your information and further dissemination. 
 
Thanking you, 
 
Yours truly, 
For SpiceJet Limited 
 
 
 
Chandan Sand 
Sr. VP (Legal) & Company Secretary 
 
Encl.: As above 

Chandan 
Sand

Digitally signed by Chandan Sand 
DN: cn=Chandan Sand, 
o=SpiceJet Limited, ou, 
email=investors@spicejet.com, 
c=IN 
Date: 2023.12.12 14:38:02 +05'30'







































 

SpiceJet Board Approves Raising of over INR 2,250 Crore 
through Issue of Equity/Equity Warrants 

---------------------------------------------------------------------------- 

Fresh capital will strengthen SpiceJet’s financial position and provide 
resources to invest in growth plans 

 
 
GURUGRAM, December 12, 2023: The Board of Directors of SpiceJet Ltd. met today 
and approved the raising of fresh capital of over INR 2,250 Crore (approximately USD 
270 million) through the issuance of equity shares to Financial Institutions, FII’s, HNI’s 
and private investors aimed at fortifying the airline's financial strength and 
accelerating its growth trajectory. 
 
The Board, in a unanimous decision, considered and approved issuance of equity 
shares/equity warrants under private placement basis, subject to shareholder and 
regulatory approvals as may be required.  
 
The proposed preferential issues comprise of investors like Elara India Opportunities 
Fund, Aries Opportunities Fund, Mahapatra Universal Limited, Nexus Global Fund, 
Prabhudas Lilladher, Resonance Opportunities Fund and many more for issuance of 
equity shares and equity warrants aggregating to over INR 2,250 Crore. 
 
The proposed fund infusion will go a long way in enhancing product presence and 
market reach of SpiceJet and will also provide deep financial foundation. The capital 
raised will be instrumental in funding operational expansion initiatives, including 
fleet enhancement, route network expansion, and technological advancements. 
 
“This is a significant fund raise and it is designed to strengthen SpiceJet’s financial 
position, enhance operational capabilities, settle outstanding issues and position the 
airline again for sustained growth in the dynamic aviation sector,” said Ajay Singh, 
Chairman and Managing Director, SpiceJet.  
 
He expressed optimism about the positive impact these developments would have on 
the airline’s future. 
 
“We are confident that this capital raise will help us achieve our goal of building a 
world class airline in India. I personally thank all our stakeholders, all those who work 
for SpiceJet and all those who work with SpiceJet and who have patiently waited for 



 

this day. They have allowed us the time and opportunity to overcome a difficult phase 
in our history, and we are grateful to them,” Singh said. 

 

SpiceJet Reduces Net Loss to INR 428 Crore in Q2 FY2024 as Against Net Loss 
of INR 835 Crore in Q2 FY2023 

------------------------------------------------------------------------------------ 
Maintains Strong Performance in Passenger Business; Operating Margin 
Improves; Registers One of the Industry’s Best Domestic Load Factors of 86.6% 
 
For the Quarter ending September 2023 
 

 Launched 13 new routes during the quarter 
 Passenger RASK increased by 11% due to increase in yield by 8% & load factor by 

3% 
 Sustained market leadership in loads and regained leadership in Passenger RASK 

and overall RASK for the quarter 
 
Key highlights for the Quarter ending September 2023 
 

 Planned and phased infusion of fresh capital by the promoter of INR 500 Crore of 
which INR 200 Crore already received by the Company 

 Debt to equity conversion with Carlyle Aviation Partners by allotment of over 4.81 
Crore equity shares at a price of INR 48 per share leading to reduction of debt of 
over INR 230 Crore 

 Settlement of dues with aircraft lessor Castle Lake   
 Successful repayment and closure of INR 100 Crore loan from City Union Bank 

 
“The July-September quarter has historically been a challenging period for the 
aviation industry. This year, the challenges were further compounded by elevated fuel 
prices, impacting operational costs. SpiceJet, however, has been proactive in 
implementing cost-saving measures and remains focused on adapting to the dynamic 
market conditions,” CMD Ajay Singh said. 

“In the face of these challenges, SpiceJet emphasizes its commitment to operational 
efficiency, customer service, and strategic decision-making to navigate the 
complexities of the aviation landscape. The airline continues to explore avenues for 
growth and profitability in the evolving market and the fresh infusion of over INR 
2,250 Crore in the Company will bring renewed energy to adapt to the changing 
circumstances.”  



About SpiceJet: 
SpiceJet is India's favourite airline that has made flying affordable for more Indians than ever before. 
SpiceJet is an IATA-IOSA certified airline that operates a fleet of Boeing 737s & Q-400s and is one of the 
country's largest regional players operating multiple daily flights under UDAN or the Regional 
Connectivity Scheme. The majority of the airline's fleet offers SpiceMax, the most spacious economy 
class seating in India.  

SpiceJet Media contact: 

Tushar Srivastava 
tushar.srivastava@spicejet.com 

Anand Deora 
+91 98103 44335 anand.deora@spicejet.com 

Rajmoni Borah 
+91 88009 00548 rajmoni@fortunapr.com 

Ashima Jain 
+91 9312879111 ashima@fortunapr.com 

Disclaimer: 

Certain statements in this release concerning our future growth prospects are forward-
looking statements, which involve a number of risks and uncertainties that could cause actual 
results to differ materially from those in such forward-looking statements. The risks and 
uncertainties relating to these statements include, but are not limited to, risks and 
uncertainties regarding fluctuations in earnings, fluctuations in foreign exchange rates, our 
ability to manage growth, intense competition in aviation sector including those factors which 
may affect our cost advantage, wage fluctuations, our ability to attract and retain highly 
skilled professionals, time and cost overruns on various parameters, our ability to manage 
international operations, reduced demand for air travel, liability for damages, withdrawal or 
expiration of governmental fiscal incentives, political instability, legal restrictions on raising 
capital or general economic conditions affecting our industry. 

The words “anticipate”, “believe”, “estimate”, “expect”, “intend” and similar expressions, 
as they relate to us, are intended to identify certain of such forward looking statements. The 
Company may, from time to time, make additional written and oral forward-looking 
statements, including statements contained in our reports to shareholders. The Company does 
not undertake to update any forward-looking statements that may be made from time to time 
by or on behalf of the Company unless it is required by law. 
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inter-alia

Chandan 
Sand

Digitally signed by Chandan Sand 
DN: cn=Chandan Sand, o, ou, 
email=chandan.sand@spicejet.co
m, c=US 
Date: 2023.12.02 21:39:50 +05'30'
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December 6, 2023 
 
Department of Corporate Services, 
BSE Limited, 
Phiroz Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400001  
 
Reference: Scrip Code: 500285 and Scrip ID: SPICEJET  
 
Subject: (1) Notice of postponement of Board Meeting; and  
 

(2) Update on closure of Trading Window in terms of the SEBI 
(Prohibition of Insider Trading) Regulations, 2015 

 
Dear Sir, 
 
This is to inform you that the meeting of the Board of Directors of the Company scheduled on 
December 8, 2023 (Friday) has been postponed and is now rescheduled to be held on December 
11, 2023 (Monday) to consider and approve, inter-alia, the unaudited standalone and consolidated 
financial results for the second quarter ended September 30, 2023. 
 
Further, in continuation of our intimation dated September 29, 2023 and December 2, 2023 on 
‘Closure of Trading Window’ pursuant to the SEBI (Prohibition of Insider Trading) Regulations, 
2015 read with Company’s Code of Conduct for Prevention of Insider Trading, the Trading 
Window for dealing in securities of the Company shall remain closed for the Designated Persons 
till December 13, 2023 (end of the day) for declaration of unaudited standalone and consolidated 
financial results of the Company for the second quarter ended September 30, 2023. 
 
This is for your information and record. 
 
Thanking you, 
 
Yours truly, 
For SpiceJet Limited 
 
 
 
Chandan Sand 
Sr. VP (Legal) & Company Secretary 

Chandan 
Sand

Digitally signed by Chandan Sand 
DN: cn=Chandan Sand, o=SpiceJet 
Limited, ou, 
email=investors@spicejet.com, 
c=IN 
Date: 2023.12.06 22:40:42 +05'30'
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December 11, 2023 
 
Department of Corporate Services, 
BSE Limited, 
Phiroz Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400001  
 
Reference: Scrip Code: 500285 and Scrip ID: SPICEJET 
 
Subject: Notice of adjournment of Board Meeting 
 
Dear Sir, 
 
This is to inform you that the meeting of the Board of Directors of the Company held on today i.e. 
December 11, 2023 (Monday) could only partially complete the agenda items and the meeting has 
now been adjourned to December 12, 2023 (Tuesday), inter-alia, to consider and approve: 
 
(a) the unaudited standalone and consolidated financial results for the second quarter ended 

September 30, 2023; and  
 

(b) options for raising fresh capital through issue of equity shares and/or convertible securities on 
preferential basis, in accordance with the relevant provisions of applicable laws and subject to 
approval of the shareholders of the Company and receipt of applicable regulatory approvals, as 
may be required. 

 
Further, in continuation of our earlier intimations on ‘Closure of Trading Window’ pursuant to the 
SEBI (Prohibition of Insider Trading) Regulations, 2015 read with Company’s Code of Conduct for 
Prevention of Insider Trading, the Trading Window for dealing in securities of the Company shall 
remain closed for the Designated Persons till December 14, 2023 (end of the day) for declaration of 
unaudited standalone and consolidated financial results of the Company for the second quarter ended 
September 30, 2023. 
 
This is for your information and record. 
 
Thanking you, 
 
Yours truly, 
For SpiceJet Limited 
 
 
 
Chandan Sand 
Sr. VP (Legal) & Company Secretary 

Chanda
n Sand

Digitally signed by Chandan Sand 
DN: cn=Chandan Sand, o=SpiceJet 
Limited, ou, 
email=investors@spicejet.com, c=IN 
Date: 2023.12.11 20:02:36 +05'30'
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