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REF: NSL/SG 120L9-2Ol
July 22,20t9

BSE Limited

Department of Corporate Services

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai - 400 001

Company Code - 532698

Sub. : Re-affirmation of existing Credit Rating

National Stock Exchange of lndia Limited

Exchange Plaza,

Bandra Kurla Complex

Bandra (E),

Mumbai- 400 051.

Company lD - NITINSPIN

ln pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations,2Ol5, we hereby inform you that the Brickwork Ratings lndia Pvt. Ltd has re-

affirmed existing credit Rating of the Company in respect of the Bank Loan facilities as per

following details :-

A copy of letter dtd. 19.07.2019 (received by us on 22.07.2019) as issued by the rating agency is
attached herewith.

Thanking you,

Yours faithfully,
For-Nitin Spin ners Ltd.

Company Secretary & GM (Legal)

Encl. as above

Facilities Reviewed Credit Rating Existing Rating

Long term Rating - Term Loan

(Fund Based)

BWR A (BWR A)

Outlook - Positive

BWR A (BWR A)

Outlook - Positive

Short Term Ratings (Non Fund

based)
BWR A1 (BWR A One) BWR 41(BWR A One)

Regd. Office
ClN. : L17 l11RJ1 992P1C006987

& plant : 16-17 Km. Stone, chittor Road, Hamirgarh, Bhilwara (Raj.) 311 O25

Tel. : 2861'10 to 113 Fax :91-1482-286114 & 117

E-mail : nsl@nitinspinners.comn Website : www.nitinspinners'com
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Chair*:an
Nitin Sgriraatens I-td "

r$*r7 Kr:r Stone *hiit*r ffi.cad Fl*mirg*rh,
tshilwara * g1rca5 {Rajasthan}

Dear $ir,

rqr -fw} moag

$ub; ,4rryauer{ ff**ieul of Reti:ng* of ffian}c I"*eea Fs*ilities mf "Vf#n Spfrara*rs
&ed" eugrgr*.egrmfrfreg { axg6.xgi Creres {{ &ne Yk*usac'ed. ?:se X€eandx'ed t{inety
S{x Cx'ryr*s sss{& Twesaty Three Lakhs Snly} enhancef, frEim € rrrr.tg er*r*s.

Ref,: Frsvi*::s Letter Kef. b,Iu. Ei&,ffi./&LK/H*lEeelHMltStg/tor8-lE d*ted rg "treely*aor$

Sa?,{nnu*l s'elrrerd} *f Micise $gnfr, unex.s Ltd. performance b*sed *n tE:* i*f*rmatiom and

elarifi*atioxls pnovid*d hy 3'*a, ar:d as svailabl* ir puhlie $ources, we &tre pleased to
inform y*u that the ratlxrgs *f .&figrr'n,Spfrumers.flfid. Hank L*an Fa*ilitE*s ar**uxtir:g to
{regS.xg *r#res have been reaffirmed as fsllari,s:

Note: Det*ils of bank tdse faaiiities is as per Annexure-X

Saciliqy
Rated

Previous
S"ev$ew

Amcunt
(Ss. Crs)

Surreut
Review
A"s'rtotxnt

tRs. Crs)

f,enure
Srevious Rating

(July,aor8)
C*rre*t Rating

A,*signeS.*

S'urud &ased e#S&.€# efts$,qs Y-*mg
Terem

EWH.A
{Fraruc***edcs
.BI{4ffi,$dmgls,4}

{}a:tlqv*kr
ffq$s?&&ve

BIM&"S.

{Pr*nouneed as EIffi
$dngiedJ

Sutlaok: Fesitive
Keafffirmroti*aa

N*n F'mnd

Sased
ss.*e art *€ $h*rt

Yerrrt

EEE& &l
fPrmmoun**d *s
Sftr# $fmgj*,4

#ne)

&1,&.KAe

flFr*m*armc*d *s Sidff
$iffigtre,4 OneJ

E"caffilrmatisca

?ElEwn 13.r"d,fi6
EESs.sS iNR $x* Tla*anssnd TnE'* *Ium&red F{ixaeey $ix

ile'cres and. t\,vemg'Three }-akhs #xxEy

F*r deft*iti*:: af tF:c rafings ple*se refer Ec s?.r website rylyr{,-E}riqkrg+{kr:i1&ingg.{:*n1
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"ry{ 
ri* S#}i n mq}'ffi {,td..

Th* Ratings *re velid f*r tweh,e montlts k*m this lett*r and subject to terms and
cffmditiil*$ ss per y*ur }xt**t m?*$detes letter dated *B .Fum aexg! previ*u* ma$dates
and *ther *omespomdem*e, if any axtd Brickwork Katings' standard disclairsrer appendrd
at ttre efid sf tltis letter" Y*u are requested t* pr*vflde N* ISefault stater:nent on a
ment&[ykesis-

The rated ba*k lcars facilities wquld be under surveillance duning the ssid period, Yau
are r*quin*d to subrrrit ir:farruati*n pcri*€ically as per Amn*xure-II far tha pr:rp*se *f
sxrveillacx**,freview. Y*m *r* also requlred tc keep Es inf*rffiled *f ar:y inforr*ati*ml
dev*loprm*mt lhat :mm3r aff**t yutrr **.:tE:rsrly's financesfperfbrrnaxee withoi":t amy delay.

Qest Regards,

\*rd-.&

H*€et ffiatixg Rati*mm$m *f,:rll m*e*grted Hatixgs anu published sun Brt*Er*ry*rk Ratings
webei€e- AH x"**n*mecep€ed e'*tlmgo are s3** publfished *n Brie$mry*rk &.etimgs w*h*siee

" Interested $er$$ris firs well mc3vised t* r*fmu: ts cc.:r wehsite
rm$.!:hEichxgH&r{&t5"p€q*qs-f,E}, X*' {&ey ace ur}aht$ to vfit:w the rutiqpmaE*, th*y ane
requ**ted c* infse"eyr effi $83

briekte$rB€hql$&hst€l*ssqk: "ti*SE.* .

$enlor &irect*r*Katixg*

$iseBcir&*e'x Erishv*rk H.xtimg* {BW-i{} hies *ssigned the r*tietg b;rs*d *rr thc inf*rmati*rt mhiained

fu*nr the is*x*r xnd mt}Tt*r reliable s*$rc*$, rvhi*h ilre ds*rmrd t* be **cur*ts. SWlt has tak*m

etrnsid*rable stnps tm *v*i*l ar:y itata dis{c}rti*n; h*w*r,*r, it d**s at*t e,xsmime t}re prc*ision cr
c*mpletemcs* q:f the imform*tion *btalned. And i:enc*, th* inf*rnaatlu$ is? thix rep*r't is pres*mted

"as t*" urithmut e$y ex'Sr*$* mr i*rplie* w*rras:g nf **y kind. S&{K does mmt ma}re asty representaticn

iar respect t* I}:s trr{h sr &**$racy af any sun}r inforrmatien. ?h* rafiimg a*signed by SWR shculd be

treate* as ;ul opinion rai?:*r tl:an $ re**xrmeftdution to b*y, sell *r h*ld the rated inxtrumreut and

BW& rirall n*t be liable f*r any losses inrurr*d by users fr*m any use *f t!:is report or its *sntemts.

*WE h&s ehe right t* n* *r rslthdrsw thr ratings ;lt ;:*y t{me f*r mny r#a$*ns.
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T'errn Lnx.ax FBIAfC r"clBr: L,N.L, ?.otaE

PiwE s1g"04 1S3.*S 19.fiS 3"*C) 4Sa.04

OBC r38.o6 86.oo *"25 4.30 *37.61

e ri? E$.za r*$.s* *"** #..sffi 63ryd q6'l

BOB r44.08 50,co 3.00 2.50 lq9.58

IJS{ isr].o* ,4rI"00 5"S0 s"$0 r4g.8o

r86.tS 455.o0 42.25 la"6* r*96.29
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NiEin S$rinnerq,Ltd,

nrnmmxrxECl

The f*llowi*g d**umem{sl inf*rmation sh*uld hc submitted t* BWS":

r" Comfirmaiion fr*m the Company that all the terms *nd cnnditions stigrulated in
thc Bank's Term }oan sanctic* letter has been ftrlly ccntplied with.

z. Certifled copy *f periodical brok debtslbiils receivabies statements submitted to
the bank.

S, Cenfirmation about payment of installment and interest as and when paid.

4. Schedule of'ferm Lnan installments and Inter*st due and payment r*ade so far.

F. Certified *opy of Qr.:arterly lnformati*n $tatements {QIS) and Half Yearly
Inf*rm*.ticn Statements (l{YW) submitted to the bank.

Certified co,py uf Baurks' Statements of Aceounts *n * quart*r$ ba,sis.

Quarterly I Half yearly financial stntements {unaudit*d *E with limited revi**)
amdAnnr"ral fi*anciai staternents {provisional as well as audited}.

8. Infarrnation on delaysldefanlts in servicing barik loars, lett*rs of credit, letters of
guarantee, NCffis, bonds **ri other borrowings, if a*y, by the Coxnpany as at the
end of Stlarch, June, September and December each year.

g. Infarmation o* delxys / defaults in servicing of debt obligations of any

subsidiary/other graup c*rnpanies, if eny, &s at the cnd of lvlarch, June,

September and December each year.

ro. Any other staternent I information sought by Bi#R fr+m time to tirne.

rr. All the aforesaid inforrnaticn shall be mailed to diU@bdsklt'oqkmtingegs:lq
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