CAPITALSCIUARE®

Teaming together to create value

Thursday, March 17, 2022

To,

BSE Limited,

P.J. Towers, Dalal Street,
Mumbai — 400 001,
Maharashtra, India

Respected Sir/ Madam,

Open offer made by Amarlal Arjandas Kukreja and Mona Amarlal Kukreja, for
acquisition of up to 38,74,000 Equity Shares representing 26% of the Voting Share Capital
of Sylph Technologies Limited (“Target Company”) from the Public Shareholders of the
Target Company.

Subject

We would like to inform you that, Amarlal Arjandas Kukreja (‘Acquirer 1’) and Mona Amarlal Kukreja
(‘Acquirer 2’), (hereinafter collectively referred to as the ‘Acquirers’) have entered into a Share Purchase
Agreement dated Monday, March 14, 2022, with Rajesh Jain and Jayshri Jain, the present Promoters and Promoter
Group of the Target Company (hereinafter collectively referred to as the ‘Seller Promoters’), for acquisition of
35,80,074 (Thirty-Five Lakhs Eighty Thousand and Seventy-Four) fully paid-up equity shares of face value of
Z10.00/- (Rupees Ten Only) each (‘Equity Shares’), constituting 24.03% of the Voting Share Capital of the
Target Company at a negotiated price of ¥9.25/- (Rupees Nine and Twenty-Five Paise Only) per Sale Share,
aggregating to an amount of 23,31,15,684.50/- (Three Crores Thirty-One Lakhs Fifteen Thousand Six Hundred
and Eighty-Four and Fifty Paise Only) (‘Share Purchase Agreement’).

In accordance with the provisions of Regulation 12 (1) of the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeover) Regulations, 2011 and subsequent amendments thereto (‘SEBI (SAST)
Regulations’), we are pleased to inform you that we, CapitalSquare Advisors Private Limited have been appointed
as the Manager to the Offer (‘Manager’), and pursuant to the execution of the Share Purchase Agreement, the
Acquirers have announced an open offer in compliance with the provisions of Regulations 3(1) and 4 read with
Regulations 13, 14, and 15(1) and other applicable regulations of the SEBI (SAST) Regulations for acquisition of
up to 38,74,000 (Thirty-Eight Lakhs Seventy-Four Thousand) Equity Shares representing 26% of the Voting Share
Capital of the Target Company from the Public Shareholders of the Target Company.

In light of the above and in accordance with the provisions of Regulations 13(4), 14(3), 14(4) of the SEBI (SAST)
Regulations, the Detailed Public Statement for the aforesaid Offer has been published today in Financial Express
(English daily) (All Editions), Jansatta (Hindi daily) (All Editions), Financial Express (Gujarati daily)
(Ahmedabad Edition), Mumbai Lakshadeep (Marathi daily) (Mumbai Edition) and Indore Samachar (Hindi daily)
(Indore Edition) in compliance with SEBI (SAST) Regulations.

We hope your good self will find the above in order and request you to kindly upload the Detailed Public Statement
on your website at the earliest.

Thanking you,

Yours faithfully,
For CapitalSquare Advisors Private Limited

Mr. TanC Banerjee

(Vice President)
Encl.: As Above

CAPITAL SQUARE ADVISORS PRIVATE LIMITED

Regd. Address : 208, 2™ Floor, AARPEE Centre, MIDC Road No. 11, Andheri (E), Mumbai 400093, India.
Tel - +91 22 66849999 Fax - +91 22 66849998 | CIN No. U65999MH2008PTC187863 | Website : www.capitalsquare.in
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DETAILED PUBLIC STATEMENT IN ACCORDANCE WITH THE PROVISIONS OF REGULATIONS 13(4), 14(3), AND 15(2) OF THE SECURITIES AND EXCHANGE
BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED,

TO THE PUBLIC SHAREHOLDERS OF

SYLPH TECHNOLOGIES LIMITED

Corporate Identification Number: L36100MP1992PLC007102
Registered Office: St- 4 Press House, A.B. Road, 22 Press Complex, Indore — 452008, Madhya Pradesh, India
Contact Number: +91-7312571451; Email Address: mhil@bsnl.in, info @ sylphtechnologies.com; Website: www.sylphtechnologies.com

Open Oter for acquisition of up to 38,74,000 (Thirty-Eight Lakhs Seventy-Four Thousand) Equity Shares, representing 26.00% (Twenty-Six Percent) of the Voting Share Capital of Sylph Technologies Limited (‘Target Company'), at an offer price of ¥9.25/- (Rupees Nine and Twenty-Five Paise Only) per Equity Share, by Amarlal Arjandas Kukreja ("Acquirer
1') and Mona Amarlal Kukreja (‘Acquirer 2') (Acquirer 1 and Acquirer 2 are hereinafter collectively referred to as the ‘Acquirers’), pursuant to and in compliance with the provisions of Securities and Exchange Board of India {Substantial Acquisition of Shares and Takeovers) Regulation, 2011, as amended ('SEBI (SAST) Regulations’) {'Offer’).

This detailed public statement is being issued by CapitalSquare Advisors Private Limited, the Manager to the Offer 'Manager’), on behalf of the Acquirers in compliance with the provisions of Regulations 3 (1), and 4 read with Regulations 13(4), 14(3), and 15(2) of the SEBI (SAST) Regulations ['DPS"), pursuant to the public announcement dated Monday,
March 14, 2022, which was filed with Securities and Exchange Board of India (*SEBI'), the stock exchange on which the Equity Shares of the Target Company are presently listed, namealy being, BSE Limited ('BSE') and the Target Company at its reqistered office, in terms of Regulations 3(1) and 4 and other applicable Regulations of the SEBI [SAST)
Regulations. The Public Announcement was sent to SEBI, BSE, and to the Target Company on Monday, March 14, 2022, in terms of Regulations 14 (1) and 14 (2) of the SEBI (SAST) Regulations.
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ODEFIMED TERMS

Far the purposs of this OPS, the Iollowing tarms have tha meaning assigned (o them harain balkaw:

‘Board of Directors’ means the Doand of deechars of he Tasgel Company

‘Equity Shames' means fully pad-up equity sharas of face value of ¥10.00- [Aupees Ten Crly) sach.

‘Idertified Data' mezns ha dake falbng on e 10° [Terdh) Working Doy proe bo e commencemant ol the Tendsring Parad o
the Ctfer, for the purposa of dalermining the Public Shareholders 1o whom the Lesier of Offer shall ba sent. iz dedfied that el
ihe Public Shamshakders (regetansd o unmegistanad) aha cwn Equily Shares ana eligible b particpate in this Oler al any lima bedara
arpiry af $he Tendanng Period.

‘Offer Documants” shall maan Hie dacumants namaly being, the Publc Anncuncemant. Detaiked Public Slatemment, Drall Later
af Offar, Letler of Offer, Recommeandation of the Committee of the Independent Diregloes of the Company, Pra-0ffar Cum
E-l']frigll’llfl.ll'l" o Defailed Pubic Slatermant, and Past=0fler Public Anncuncement, and anmy oihes rolices, aceersemants, and
carngenpum isswed by or on bahal of the Managar.

‘Oifer Shares' means 38,74,000 (Thity-Eight Lakhs Sevanty-Four Thousand) Equity Shanas representing 26.00% {Twenby-Six
Percent) of the Voling Share Cepilal of the Targat Company.

‘Promoder Sellers’ shal mesan, he exdsling promobans and members of the promaler and promcher group ol The Target Campany,
n accardance with the pravisions of Regulations 2 (1) (), ard 2 (1) (i} of the SEBI {SAST) Reguistions, read with Regulgtions 2
(1] o ard 2 (1) {ppl of the Secunties and Exchange Board af India (zue of CapRal and Dischasune Recuirements) Regulations,
2018, in this case, namely baing. Aajash Jain and Jayshei Jain, wilh whom the Atquirars have erdarad inle a Sham Purchasa
Agresment

‘Public Shareholders” means all the eguity shareholdees of the Tangal Company ather than (i) the paries o tha Share Purchasa
Agreermend, and (i) persons ceemed 1o be acling in concert wish parties at (1) and (i{) above, in compliancs with the provisions of
Regulation TiE) of the SEBI {SAST) Regulalions.

‘Bale Shares' means 3500074 (Thirtly-Fiva Lakhs Eighty Thousand and Seventy-Four) Equty Shares. constiluting 24.03%
[Taenty-Fauwr Paint Zaro Thrae Percend) of the Voting Share Capifal of the Tangat Company.

‘SPA’ or 'Share Purchase Agreement’ means the share purchase agreement dated Monday, March 14, 2022, executed
bebwean the Acquirers and the Promoctar Salers, pursuant ta which the Acquirars have agread to acoure 35, B0.074 [Thirty-Fiva
Lakhs Eighty Thousand and Seventy-Four) Sale Shares, constifufing 24.05% (Twenty-Four Poing Zero Thiee Percent) of the
Waling Shane Capital of the Targed Comparny' Irom e Pramolar Salers al a nagolaled prcs of 7926/ [Hupses Nind and Tvanky-
Five Pase Criy) per Sale Share, aggregating to am amount of 3,38 15,684,500 (Rupeas Three Crares Thirly-One Lekhs Fifleen
Thousand St Hundred and Ekghty-Four and Filty Pase Only)

‘8P4 Dete' means the execution caie of the SPA, ie., Monday, Merch 14, 2022,

Tendaring Period’ has tha meaning ascribed to il under Regulation 2(1){za) of tha SEBI (SAST) Ragulalions

Voling Share Capital’ shall mean the tolal valing Equily Shane capital of he Targed Company on a lully divied basis expeched
as o the 107 {Terth) Working Day from the cleswre of the Temdesing Period Sar the Offer.

"‘Working Day” means same meaning 1o iF under Regulation 210020 of ke SEBI (SAST) Fegulabons,

DETAILS OF THE ACOUIRERS, PROMOTER SELLERS, TARGET COMPANY, AMD OFFER

INFORMATION ABOUT THE ACQLARERS

Amarial Arjandas Kukrejs (Acguirer 1)

Apquirar 1, san of Arjandas Nanakram Kukresa, aged 47 years, Indian Rasidens, beasing Pemanent Account Mumbar ‘ABMPEOS 145
uncher the Income Tax Act, 1951, resicent @l G-82. Timhcham Apariment, Mear Surel Apastmend, Juckies Bungaknes, Bodakdo,
Ahmedabad - 380054, Gujarat, India, with centact number being '+91-9824990515°, and Email Address baing
‘amankinesl 574 @ gmail.com’,

Apquirer 1 had compledad his gradualion in commance from Ahmedabad, and had started his canear in fhe Textile Indusing in tha
year 1999 by eatablaking manutactuing umil in Mumbai in the name of ‘Cabra Silk Mk for manulaciuring of Sullings and Shirngs
n the brand name Cobra’, having af prasant mora than 20 [Twandy) years of eapanence in tha fiskd of Saxie and in e fietd of
trading of iabrics, grey, ek,

The Mat Warh of Acquirer 1 a5 an Saturday, March 12, 2022, is 75,8825 000.00- |Rupaes Free Croras Minaty-Mine Lakhs and
Twenby-Five Thousard Ondy) &5 cerified vide unigue document [dentification number ‘221 1702RAETYYFTA46" dased Monday,
March 14, 2022, by Charered Accourant, Deapak Khubchandani beaning mambership rumdes 1179287, parner al Deapak
Khubchendeni & Associgies, Chanerad Accountants having fheir Head Office located 8t 31104, Shangrla &rcada, Mear Shyamal
Crogs Foad, Prahladnagar Roed, Saledlite, Ahmedabad — 380015, Gujaral, Indiz, with comacl rumber beary “+31-T0L0307492°
ard Email Addrass bsing dipakca2(03d yahaoocom'.

Mana Kukreja (Acquirer 2)

Mona Amarlal Kukraja, w'c Amaral Arjandas Kukrejs, aged 47 years, Ingkan Residend, bearng Permanent Account Mumber
ABKPKATIEM under the Income Tax Act, 1561, residen] al G = B2, Tirthdham Aparimenl. Near Sunel Aparlmenl, Judpos
Bungalows, Bodakdoy, Abmedabad - 380054, Gajarat, India with cordact number baing ‘+91-9904475590" and Email Address
pre) ‘e kukrejat 5748 gl coemn',

Apquirer £ Is an undergraduats, and is engaged in the busingss of sales of data end digial marketing and is now establshing
hes oy data cerder Tor providing messaging sendces and digital marketing

The Met Worth of Acquirer 2 83 on Saturday, March 12, 20282, ks ¥5 5065000000 (Runees Five Crares Féty Lakhs Somy-Fhe
Theusard Onlyh a5 cartilied vide urgus gocurnent idartdicalion fumber 2211 TI2BAETZGOSE2Y dated Mondary, Masch 14,
2022 by Chartered Accoundant, Deapal Khubchandani baaring mambarship number "1 17935, pariner af Deapek Khubchandani
& hgsociates, Charlered Accouniars hasing ther Head Office located at 31104, Shangeita Arcacde, Near Shyamal Cross Road,
Prabfadragar Road, Satellile, Ahmedabad - 383015, Gujgrat, Bda, with contact number being "+51-TH0307482" and Email
Addrasg being 'dipakea2{03 & yahoo.com'.

Acquirers” Confirmation and Undertaking

The Seguerers Bave individisaly, confrmed, waranted, and undestaen that!

They share & matnmenial relatiorship and ars related o one another,

They are nat acling in fhe capacity of dirsclors n any company, of pariness in fmisad liabilty parinership.

Theey do nal belenyg 1o any group

They ara not dorming part of the prasent promotars and pramader group of the Target Compay.

They ane nof ralated ba tha promodacs, dirscloes, or key employeas of ba Tangat Company.

There are no dinecions reprasenting ham on the baard of fhe 'TEII'I.][![ Camparty,

They do nat hold any Equity Shares in the Target Company, priar o the execution of the Share Purchase Agreemend, and
subseduenly, pursiant b consurmiton of the Share Purchase Agressnent ransaction, |ie Accurers shall be chassliod and wil
become the Promalérs of tha Tanget Compary, subject ta the compliance ol the Securifies and Exchanga Broard of India [Leting
Obfgations and Disclosure Reguirements] Regulations, 2015, including subsaguent amendmants thereto (‘SEBI (LODR)
Ragulations’)

They wil rof sell the Equity Shares of the Tame Company, held, and acquired, I any, during the Offer paricd in terms of Regulation
25¢4) of tha SEEI [S45T) Regulations.

They hawe not been peobibabed by SEBE from dealing in secusilies, in tems ol the provisians of Section 118 of the Secunties and
Exchange Board of India Act, 1852, 2= amandad {"SEBI Act’] or undar any athar Regula$ion mada under the SEBI Act.

ey have notl been Calegonzed nor ae appeanng in e Wikl Defiulles o 8 Fraudulert Barrowes 115 issued by any bank,
financial institution, ar consarium thareaf in accordanca with the ouidelines on wiful dafaukars or fraudulent bomowers issued oy
Riserve Bank of India

They have not been declered as Fugitve Bcanomic Offerders” under Saction 12 of the: Fugitive Econamic Offenders Act. 20138,
T Eang ne parsons acling in concan in realion & (s Ol withien e meanng of Begutalion 201)(qK1) of the SEBE (SA5T)
Ragulations,

INFORMATION ABOUT THE PROBIOTER SELLERS

The Promoter Selers form a part of the promater and promcter group of the Target Company, and prior 1o the exacution of the
Shans Purchase Agrsamenl, hald 35,800,074 (Thily-Free Lakhs Eighty Thousand and Sewanly-Four] Equiby Shares, consliluling
24.03% [Twenty-Four Por Zero Three Percent) of tha Wating Share Capital of the Tanget Company. Pursuard o The execidion
al the Share Purchase Agreemant, the Acquirers have agreed o purchass ha said Sale Shares Irom the Promoter Sellers
The dalgils of the Promodar Sellers wha have entered o the Share Purchase Agreemend with the Acguirers, are as follaws:

Mame and Address of the Mature of | Group | Parl of Dwtails of Equity Shares/Voting Rights held by
Promoler Sellers Entity Promoter the Promoter Selbers
m Pre-Transaction Post-Transaction
“zut Nool | %ol Nool | ol
company | ESUY | equity | Equity | equiy
Shares |shareholding | Shares | shamholding
Rajesh Jain Inchvicial | Mone Yos 14404000 9.73% hal i
Pamanard Account Mumber
AEUP 90330
Rasident at 54, Patrasar Calony,
Irvione ~ 452007, Madhwa Fradesh
India |
Jayshii Jan Idivigual | Mone fes 21,30,674 14.30% Ml Hi
Pemanent Accoun Mumbes
ABUPJS02TH
Resident al 54, Patrakar Calory,
Indora - 452001, Madhya Pradaesh
India | EEETORT LTI e R
"""" )  Total 35,80,074 24.03% Nil Nil

Pest complation of tha Otier farmalitias, the Promoler Saliers shall relingush tha cantral and managemand of tha Tangat Coenpany
i Favar of The Acglarers, in aceandands wih ard in complance sk the provisions of Beguiston 314 of SEBI (LODR) Hagudatms,
and shall b= declassied from the ‘promober and promoter group catagony of the Tangat Company subject to receipt of necessany
approwals redguinsd inlerms of Regulation 318410} of the SEBI (LUDR) Feguiations ard the salistaclion ol condiions proscnbed
iharean,

The Promoéer Sellars have not been prohibied by SEB| from daaling in securitias, in femms. of drections issuad undar Section 118
of the SEBI Act or under sy ofher regulaion made under e SEBI Act

INFORMATION ABOUT THE TARGET COMPANY

The Target Company is & public fmitad company which was incorporesad under e nama end shyle of ‘Mejjarmshe Housing Financa
Limited, undies e prosdsions of the Companies A, 1956, vide Cerilicale of Incomparabion beanng regstralion number 10-07 102
af 1982 and commencement of businass carificate dated Thursdey, Mey 14, 19092 issued by Registrar of Companies. Gwalior,
Madhya Pracesh, The nam of B Target Compan wiks changed Irom Majgarmsha Housing Financs Limibed 1o MHEL Techraiagns
Limited' vide cerificate dated Thursday, July 25, 2002, issuad by the Regisirar af Companies, Gwalior, Madhya Pradesh and
Challisgarh [Registrar’). Furlhes, @e name of e Target comparny 1as baan changed from MHFL Technotoges Limilsd” 1 “Syiph
Taghnodogies Limited' vide cerilicale dated Thursday, May 5, 3005, upon grand of frash Cerificaie of Inporporation ssued by the
Ragistrar, baaring Corparale ldanificalion Number ‘LIS 100MP1982PLC00T 102" The ragistarad offce of the Tanged Campany
& siluzted &1 5t - £ Press House, AB. Hoad, 22 Press Complex, Indore — 452008, Madhya Fradesh, India, with E-mall Address
being ‘mhflE@bsnlin’, nlo@sdphtechraloges.com’, conlasl rumbes being '+31-TI12571451° and wak=ita baing accessbia al
W, syiphtechnologles.com’,

The Eguity Shares beaning International Securities |dentification Mumber INETOFII01Y are presently listed on the BSE Limited
bearing Scrip 1D SYLPH' and Scrg Code 511447, The Tange! Company has already astablishad conneclivity wilh Central
Depoaitprias Services {India) Limited ('"CDSLT end Maticnal Secirifies Depoaitory Limited [*MSOL").

The Equity Shara Capital of the Target Company & as follows:

B, Particulars Humber of Equity Shares Aggregate amount of Equily Shares
Mo,
1. | Muthorized Eguity Share capital 1,50.00. 000 500,00, 000.00/-
one Crore Fity Lakhs) [Aupees Fifteen Comez Only)
2. | zsued, subscrined, and paid-up 1,49, 00,000 400,00, 000 0y-

Equily Shane capila {Ore Grara Forty-Nine Lakhs] (Aupees Fourlsan Croes Mingty Lakhs Onfy)

There @ no gustandng park palc-up shangs ar ary alher convetible nstnamenls B B cormaned mk E-{]I.lil',' shares ol the
Target Company at & futura date. Further, none of fhe Equity Shares are subjact to any lock-in abligatians.
The Equity Sharas of the Tangsl Company ara infraguantty fraded on BSE in accomdance with the provisions of Regulation 2{110)
of the SEBI (SAST) Requlations.
The bred unawdied and Imited reviewsad financial statements for the 9 (Nine} months period anding Decambar 31, 2021, ard
thee G (5ix] manthes pericd ending September 30, 2021, and @e audited Ninancial infarmalion for e Financial Years ending March
A, H024, March 31, 2080, and March 31, 2014, are &= follows:

fAmaunt & Larhs except Equify Share Dalal

Particulars Unazudited end Certified Financial | Audited Financial Statements for the
Statemenis ford Financlal Year ending March 314
Hine mankhs. Slx monthes 2021 2020 2019
period ended peried ended
December 31, Seplemiber 30,
A A
Toial Revenua B4_ED 3964 30.74 2016 2025
et Eamings or ProfitLoss) afer tax
[Excluding Comprehansive Income) [9.66]) 12.72 1.96 [5.23) 515
Eamirgs par Shara {EPES) 0.o1® n.i4 0013 (0.035) 0.035
et Warlk 1,306 .68 1284.34 1.2B4.08 | 1,288,324

"Nl Annralized
EThis lpratan & exiracied fam the avaiad fnanod stafsmans Orapansd i SSRansd Wl inaan -‘IW-SL'HI'L'IQ Slanas,

& Tha hguves arg unawdipd sagl Bverr as pee the Limdled Ravusy Heoon Ioe dhe Mog-Romths pangd andiog Decamber 31,
2021, and for the half yasr peviod andsd on Ssplembar 20, 2021,
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The presant Boand of Direclors of the Target Company comprisas of the following

Sr, | Name Date of Appaintmant Dirocior Designation
Ho. [dentification

Humibes
a. | Vimal Mahashwan ‘Wadnesday, 11 September, 2019}  01E54055 Hion-Execautive - Independent Diractce
b. | Rajssh Jain Thursday, 14 May, 1832 0i704145 | Mon-Executive Mon-Independent Deecios
. |Rajanda Kumar Yerma Vadnesday, 30 Juna, 2021 OEE4T 144 Hon-Execulive - Indepanderd Diragice
DETAILS OF THE OFFER

The Oler 5 being made by the Acguirers under tha provisions of Requlations 3(1) and 4 of the SEB1 (SAST) Requlalions fo acquire
up o 38,74.000 [Thirly-Eight Lakhs Sevanby-Fow Thousand) Equity Shares, raprasenting 26.00% {Twandy-Six Parcant] of the
Woting Share Capital of the Target Company, &t & prce of T525'- (Hupees Nine and Twenty-Five Pase Only] per Equity Share
["Cfier Price’} fram the Pubdic Sharshofdars of the Tangal Company. Assuming full acceplanca, the bolal consderalion payabls
by the Acquirers under the Ofter at the Offer Price apgregates to 53,5834 50000 (Rupees Theee Crores Fifty-Elght Lakdhs Thiy-
Four Thousand and Five Hundred Ondy) ("Offer Size'), payabla in cash, in eccomance with tha peovisions of Regulation $(1)(z]
of the SEBI (SAST) Regulations, subyect fo the tems and condions set oul in ®e Ofer Documents.,

Thig Offer s being made undar SEB| [SAST) Reguiations, 1o all the Publc Sharsholders of the Target Company ag on Thurscy,
Apri 21, 2022, ('Identified Date’), olhar than tha parties o the Share Purchase Agragmant under the provisions of Raguiafion
TrE) of the SEBI (3AST) Regulatipns

This Offar is not canditional upon &y minimuem fewal of accaptenca in tarms of e Ragulstion 161) of SEBI (SAST} Ragulations.
This Offar is nof a campelitiva bid in bermes of the Aegulation 20 of SEB| [SAST) Regulations.

This Offar = nol pursuand o any global acqueilion resuling in &n indirecl acquistion of Equily Shares of the Targal Compary.

There are no condions as stipuiated in the Share Purchase Agreement, the meeting of which would be outside the reasonable
cantred of tha Acquirar, ard in view of which the Offar mighi ba withdrawn undar Ragulaiion 23{1} of the SEBI (SAST) Ragulations.
The Equity Shasess af The Target Compary 16 be acqursd by the Acquirars are fully paid up, free fram all Bans, charges, and
encumbrances and together with the rights attached thereto, including al rghts fo dividend, bonws and rights offer declarned
{hesact

Thie Manager does ndl hoid any Equily shanas in the Tanget Company as on 1ha date o appoinlment a5 Manager 1o the Offar,
The Manager hershy declares and underakes that, it shall not deal in the Equity Shares of the Target Company duning tha perod
commencing Tram the date of Sheir appariment a5 Manager unfl tha axpiry of 15 (Fifteen) Days Tram e dale of desung al (ks
Oiffar,

Ta the bast of tha knowladga ard belisf of the Acquirars, &s an 1he dabe al this Dedailed Public Statamant. thara are no statubony
af ather approvals regured 10 Implement the Offer othes than as indicated in Paragraph Wil of this Detalied Pubiic Statement, If
any other stafutory approvals ane required or become applcable priar fo compledion of tha Offar. the Ofer wouwd be subject to
T receiepd of such alher statulory approals The Acquerers Will ol procesd with the Citer i the event sich slahiary Appeovals
ara refused in teemes of Aegulation 23 of the SEBI [SAST) Rapuiations. In the evant of withdrawal, a public arnouncamant will ba
e wather & | T WNaming Uﬁ.]lﬁ of such wilkdrawal, in e Same newspapens 0 which this Detsled Pubhs Stalement has been
publshed and such pukc announcement will Blse be senl bo SEBI, BSE Limited, and to the Targes Company &t its ragistered affica,
In tarms of Raguiafion 25 (2) of SEBI {S45T) Requlations, the Acourers harshy underake and declare that, they da nol have
Ay inkenhon 1e-akenate ary matenal assets of e Tﬁ"m| Company whether by way Ol gale, Ease, encumbrance, of ofhersse
for the period 2 {Twa) years from the diosure of thes Offer, except (a) in the ardinary course of business of e Temet Company
[itcluding for the diepasal of Estels snd Croatng encumbiantes n accordancg with busingss of inaneng requiremantsy; and (B
as aheady agreed, disclosad andor publicly armounced by the Target Company, ar (c] on account of regulatory approvals o
Condlions, of compliance with ary law 1hat 15 or becomas Dindng on o appicabie B The coeraticrs of Be Target Compars, The
Target Campany's fulure policy for disposal of its assets, i any, within 2 {Two) vears from the completion af Offer will be decidad
by ils Board of Direclors, subject b lhe appicable provesions of (he ke and subjedt to the approval of the shasshoklers through
Special Rasolution passed by way of postal baliot and the nofice far such postal balot shall cantain reasons a8 to why such
alienation & necessary in lerms of Hegulation 28(2) of SEBI [SAST| Regulations.

This Detailed Public Statement is Bing pubrkshd in The Hllown] Mo

Publication Language Edition
Finencigl Exprass English Al Edions
Jansatia Hindi Al Editions
Financial Express Gujaran | Ahmedabad Edon
Mumbal Lakshadeep Marathi Meimbal Edison
Ingore Samachar Hindi Indoee Ecéfion

Tha Public Sharaholdars who bandar their Equity Sharas in this Offer shall ersune thal all the Eouily Shares validly tandarad by tha
Public Snareholders in this Ofler are free from all llers. changes, and encumbrances and together with The nghls attachad hens,
nciuding all rights to dividand, borus and rights offar daclaned thereal, and in accordancs wilh tha ferms and condtions =& forth
n the Ofter Documents, and the tenderng Public Sharehakders shall have cbitained all necessary consents for it 1o 2l the Offer
Sharas on tha faragong basis.

it apgragats number of Equty Shares validly fandared in this Oflar by the Public Shareholtess, is mons fhan the Ofler Siza,
then the Eguity Shares valdy fendered by the Public Sharsholders wil be accepied pn & proporionaie basis, in consuliation with
tha Manager.

A5 par Hequlation 38 of the SEBE [LODA) Reguiations read with rule 194 of the Securies Condract {Regulalion] Rules, 1557,
and subsequent amendments thereto [*SCARY), the Target! Company is required fo maintain at least 25.00% public sharehalding
as detarmined i accordanca with the SCAR, on a condnucus basis lor isling. Upon completion of Sie Ofar and $he undenlying
frarsaction pursuant to the Share Parchgse Agreemant, te public sharehalding is nol envisaged to fall below the requined
minimum pubdic sharaholding.

IF thee Aucopuirers acouing Equsty Shares of the Target Company during the pencd of 26 (Twerty-Sis) weaks after the Tendesing Period
at & price highar $han the Oher Prica, then the Acquirers shal pay the differenca betwean the haghest acquisifion prica and the
Offier Prace, % all Public Shaseholders whose Offer Shares have been accepled in the Offer within B0 {Sixty) days from he cale
af such acquisifion. Howeser, no such ditlerence shall ba paid if such acquisition is mada under ancther cpen offar under the SEBI
[=AET) Requiatons, of pursuant 1o Securfas and Exchangs Brard of Indiz (Dekstng of Equiy shares) Hequdatiores, 2021,
nciuding subsequent amendments tharalp, ar apen markat purchases mace in the ordinany coursa on the slock exchanga, nal
fery magoteied acquistion of Equity Shanes of the Target Company in any fem

It Punhe Sharehciders wha are nol persons resident in ingia, induding non-resicdent Indians ('NRIS'), overseas comparale bodies
["OCBs"} and foreign institutional invasiors ('Flis'Vioresgn porfolo Invasiors ('FPEs') reguire any approvals incuding from tha
Feserae Bark ol India ('RBIN or any ether regulatory body, In respect of the Equly Shases bkl by thee, ey will be feguined
1o submi such pravious approvats fhet they would have obfained for soquirnghalding the Eguity Shares, to fender the Equity
Shares hekd by Sem o this Offer, akang with B ofher cocuments regured o ba furished 1o lender ®eir Equily Shares in this
{(Hfer. In the event such approwats and relevant documents ane not submitted, e Acquiners resarees the nght 13 reject such Squity
Shangs lendered in Fis Ol

The paymant of consaderatian shall be made 1o all the Public Sharehodders, who have sendened thesr Equity Shares in acoaptance
af thea Citfer wilhin 10 (Ten] Working Days of the eapiry of the Tendering Pariod. Credt for considerasion will ba paid o the Public
Sharehoklers wha have walcly lendered Equity Shares in tha Crfer by crossed acoount payes chequespay ander'demand drafts/
alaciranic ransiar. It is desrable thal Public Sharsholders pravida bark dedaiks in the Form of Acceplancs cum Adimowlsdgemen,
53 fhat the same can be Incomporated = he chequesidemand draltpay crder

BACKGROUND TO THE OFFER

Tha Acouinars have entered info 8 Share Purchasa Agraemant with the Promater Sellars with an intent 1o punchasa 35 80, 074 (Thirty-
Five Lakhs Eighly Thousand and Secahe-Fous) Sale Shanes, reprasenting 24.00% (Tweanly-Four Poird Jan fnes Pescent) of e
Yating Share Capital of the Terget Campary along with condrol in terms of Reguistions 3 (1) and 4 of the Temet Campany, at a price
of T9.25" (Rupaes Mine and Twenty-Five Paie Only) per Sale Share agoregating 1o an amount of 73,31,15 684505 [Aupess Three
Crores Thirle-One Lakhs Fifteen Thousand Six Hundred and Eighty-Fowr and Fifty Peise Only), payable theough banking channedg
subject bo such beems and condiions a5 mentioned in the Shame Purchasa Agreament and subject 19 Acquirers maintainny theair
sharehokding within the imits prescrbed for minimem pullic shareholdng, the details of which are speciied as undes,

Promater Sellers Acguirers
Hame of the Promoler Sellers | Ho, of | % of Equily Hame of the Acquirers Mo, of | % of Equity
Equity | Shares/ Equity | Shares/
Shares |Valing Rights Shares (Voling Rights
[ Jaystel Jai 2130678 14.30% | Amarial Afandos Kukieja | 17,90,037] 12.015%
Asjesh Jain 1448 400 9.73% Mora Amarial Kukreja | 1790087 12.016%
Total 35.80,074] 24.03% | Total | 35,80,074 24.03%

The Promofar Sallars have imewacably agraed to refinguish the management conlral of the Targal Company in lawvor of the
Acguinars, subiject to the receipt of all the necessany approvals and the Acquirers completing all the Offer formalities. Lipon
compietion of the Offer, the Pramaters shall ceasa o be promotars of tha Target Company and tha Acquirars shall bacoma tha
new promcters of the Tampe Company, subjes! to comabance with conditiors stpulated in Begulation 314 of the SEBI (LODR)
Rapuladions.

Thi prime abject of fhis OHer &5 80 acquine subslands Equily Shanes and Valing Rights capital accomparssd by cornl ovar th
Targat Company. The Acguirers infend 8 expand the Target Comgpany's business activities by camying on addtional business for
commencal rexbans and cparalional allicences, The Acquines rasere the nght 1o modiy the present slruclure of the business
i a marmer which is usatl to the lamer interest of the sharehodders. Ary chiange in the struciure that may be camied out, will be
n accordance wilh applicable Sres

EQUITY SHAREHOLDING AND ACQUISITION DETAILS

The cumant and proposed sharehakding pattern of the Acquiers in the Target Compary and e detals of he acoquisiticn ane ag
follaws:

Details Acquirers
Number of Equity Shares | *o of Equity Share Capital

Shareholding &8 on tha Public Armouncement data M N
Equaly Shanas acquired betwean the Public Annsuncemen dale
and tha Detaded Public Siatement date ] hi
Equity Shares acgured through Shara Purchase Agreement 35,80.074 24.03%
Equily Shares propcead 8o ba actuired in (ke Offar* 38,74, 00 28.00%
Post-Offer Shareholding on diuted basis on 10% (lenth) Working
Dy after closing of Tenderng Panod (Aesuming s the Eguity
Sharas iwhich aoe affered ang acoepled i Fis O 7454074 50.03%

OFFER PRICE

The Equity Shares baaring Imemetional Securities dendfication Mumiber 'INESBSDO1018" are presantly litad on BSE baaring Scrip
I SYLPH and Senp Code 511447

The rading lumaver in the Equity Shares of the Tanget Comparry on BSE based on trading valume during the 12 (Twehe) calendas
manths priar ta the monh of the Public fnmauncement (March 01, 2021, 1o February 28, 2022) have been abiained from
W, RN R e0m, &8 given Beliw:

Slock Total no. of Equity Shares lraded Tolal no. of Annualized trading
Exchange durimg the 12 [twelve) calemdar fisfed Equity furnover
months prior to the month of PA Shares (as % of Equity Shares Nsted)
BSE 51,564 1.43,00,000 0.33%
{Fiity-0ne Thousand Five Hundred | {One Crore Forty- [Zero Point Three Five Pencent)
and Sixly-Four) Ming Lakhs)

Be=zad on the infoomation providad above, the Eguity Shares of the Target Company are infrequenty traded on the BSE in
accordancs with the provisons of Requlaticn 2014} of tha SEBI (SAST) Aegulaticns.

The OHer Price of 7925 (Rupees Ning and Twenty-Five Paisa Only) & ustifed in terns of Regquaton B of he SEBI {SAET)
Reguiations, baing mara than highest of tha folowing:

&r. | Particulars Price
No.
al | Megotxted Price wnder fie Shane Purchasa Agreemant altacting the abligalions t make a

Public Announcemenl far the Cifier TH.25/-
b} | The vpiume-weighted average prce paid or payatle for acquesitionis) by the Acguiners,

during the 52 (Fifty-Two) weeks immedialely praceding the date ol Public Announcement Mot applicable
c} | The highest prica paid or payable for any ecquistion by the Acquiress, durng the 26 [Twanby-5ix)

weaks immedately preceding the date of Punlic Announcament Moi soplicabla
di | The wolume-meghled average makel price of Equily Sharas lor a penod of 60 {Sixy) irding days

immedialely preceding the dabe of Public Announcement as fraded an BSE whese the maimum

valume of irading in tha Equity Sharas of the Targed Compary are recorded during such period,

provided such shares are freguently tradad Mot spplicable
8] | Whana tha Equily Sharas ame nod reguantly taded, tha price detamined by e Acqurers and tha

Managar considanng valualion parametars per Equity Share including, book value, comparsbla

irading midtiples, and sugh ofher parametars a5 ane cushomany for vaiuation of Equity Shares £0.15/-

“Chartared Accowniant Bhavesh Rathod, Propriefor of We Bhavesh Rathed & Co. Ghardered Accoumtants, beanng Fim
Aeaistrafion nwmher T4020MEW, 188 Ragisterad Valusr Registralion numbar 18EMPA-00TAP-FO 2002018-20 18 1 g
and Freviag s office ar 407, Shaler CHSL, C5C Read, Dahizar (Easl), Mumbs! — X068, Mahavashig, Imda wily Emal

WIIL

X

Address being Wnfo@cabhavesh@gmal.com, through hé valiaton repart Manday, March 14, 2022, bearng umigue dacument |

idantificanan aumbsr ENSTSSAEWERERI TS, has canifed hal the fair valve of ths Equily Share of Tarpel Company s 4. 15¢
{Aupses Nine and Fiflean Faisa Oalpl per Equily Shave

In view of lhe paramaless considared and pregenbed in tha lable abava, in $e opinion of the Acqurers and Manager, the Offe
Price of 925 (Pupees Nee 300 Twenty-Fra Pasa Onaly] per Equiy Shaee being the highes! of the prces mentionsd abave
b5 |ustified i tems of Requiatiion 8 {2) of the SEBI (SAST) Reguiations

There hawve baen no comporate attians by the Target Company wamaning adjustment of ary of the relevant price parameters
under Raguiefon B (%) of fhe SEBI (BAST) Regulations. The Cdler Price may ba edusied in fhe evant of any corporale actions
Bke banies, nghls issue, slock spit, consolidation, dividend, demangars, and reduction edc. wheee he racord dabe far effacting such
comorata aclkons fals Debween the date of thes DPS v 1o 3 (Three) Workng Days pnoe 1o i commencament of the TI.'.'-!"li]Eﬂ-’lﬁ
Period of the Offer, in accordanca wih Regulation B (9] of the SEBI [SAST] Regulations:

In the envant of Bry acquisiion of Eguity Shares by the Acquirers during the Ofler period. at & price hagher than the Offer Prica,
thiem tha Offar Price wil ba ravisad upwands 1o be equa fo o mara than the haghest price paid for such ecquisiion in tesmes of
Faguiation 8 (B) of the SEBI [SA5T) Begulations, Howeves, The Acguiers shall nold acquing ary Equity Shanas afler thi 3rd (Thind)
Wirking Day price to the commencement of the Tendedng Period and unfil the expiry of the Tendading Pesod of this Offer

Ag on the date of this Detaled Publc S2atemend, thane & no revision in fhe Otler Price or Offer Size. An upwand revision to the Oiffes
Price or ta the Cfier Size, if any, on account of competing offess ar oiharaise, mey giso be done 8t any fime prior 1o the
commencement ol 1 (Dne) Working Day Balone ha coemmancemant of 1he Tendenng Pencd of thes Ofler in accardandcs wilh
Reguiaion 18 (4] of the SEBI (SAST) Regulatons, Such resislon would be done in complance with other tormalities prescribed
ureder the SEBI (SAST) Requiations, In the evenl of such revision, the Acquirers shall; (1) maka cormesponding incraase to the escmow
amaunt; (i) maka en ermouncement in the sama rewspapers in which his Dedailed Public Statement has bean published; and
i} simultanecusly rality BSE, tha SEBI, and fhe Targed Company al ils registenad office of such nwision

FINANCIAL ARRARGEMENTS

In s of Regulaion 25{1) of the SEBY {SAST) Regulalions, Te Soquires Bave adeguals inancal resounes and Hawe madk
firn financial arrangements far the mplementation of e Offer in full aut of thelr own sources’ Net-warth and rg boemawings from
arry Bank and’ o Financial Enstibutionz ara envisaged, by Charered Accourdard, Deapak Khubchardani bearing membsarship
number 117928, partner al Despak Khubchandani & Associabas (Charersd Accoumbants) bearng firn megistration numbes
117926 henving thedr Head Office located at 31104, Shangria Arcade, Near Styamal Cross Fosd, Pratisdnagar Road Satellie,
Aahmeadabad-320015%, Gujarat, India, with contact number being +41-7940307492' and Email Address being
‘dipakca@ 3@ yahoo.com' hes vide ceriicate bearing unigue document iderlification number ‘221 17R2EAETYYPTA4E for
Acqurer 1 and vida cedilicale beanng urique documant idenSfication rumbar 22117520AETZGLES2Y, an Monday, March 14,
2022, cartified That sufficient resources ane available with she Aocquirars, and for futfiling their Offer chiigations. in ful

The maxdmum corskeralion paméabie by he Aoqurens o aooane up 10 3874000 (Thimy-Eight Lakhs Seventy-Four Thousand) Equly
Shares represanting 26.00% (Twerty-Six Percer] of the Voang Share Capital af the Target Comparry at the Oflar Price of $8.265

(Aups=as Mine and Twenty-Five Paze Only) per Equity Share, assuming full ecceplance of the Oiler agorepgatng to an emaourd of |

73,58, 34 500,00 (Fupees Thee Crores Filty-Eight Lakhs Thiry-Four Theusand and Five Hundred Orly), In accordance with
Fequlation 17 of the SEBI (SAST) Regulations, the Acquirers have opened an Escrow Account under the name and shie of "STL
- Open Offer Ezcrow Account’ with Kotel Mehindra Bank Limited, ('Escrow Banker'| and have dapesiied #1,00,00,000000 [Aupaes
Ora Crara Only) La., mara than 25.00% (Twanty-Five Percenl) of the tolal corsidaration payabla in tha Odler, assuming ful
actaplancd |'ESCrow Adcount’)

Thi Manages |5 Ul sulthanzed ¥ ooperale he Escrow Account o the exclision of all aibers and has been duly empowered 1
raalize the valise of the Ezcrow Account in ferms of tha SEBE (SAST) Requlations

Basad an the aforesald financial amangements and an the confirmations receed from the Escrow Banker and the Charteared
Accourtand, tha Manager is satisfigd about the abiliy of the Acguirars to fuliil thair abligations in respect of this Offar in accordancs
with e provisions of SEBI [SAST) Regulaions

In case of upraand ravision al e Olter Price and'or the Oller Sida, fe Acquirars would depesil appropnate addilional amount ind
an Escrow Account o ensure complance with Regulation 18(3) of the SEBI (SA5T) Regulations, peior o effecting such revison,
STATUTORY AMD OTHER APPROVALS

A5 on the dale of fis Defalled Puble Stalement, to the knowledge of the Acquirers, theme are no statutony approvals regquined
to completa this Offer. Howenar, in casa of any such slahrory approvels are reguired by the Acquirees at & [sfar date before tha
grpiny of the Tendesing Parod, thes OFar shall be subjact to such appeevals and the Acouicers shall maks ha necassary applications
loer sk shatulony approvals

All Puldic Shanehokiens, inchiging non-reskents holders of Eguly Shares, must oblain al requeaile appacsts mogueed, | any, o
tender tha Offer Shares (ncuding withcud mitation, the approval Trom the Resene Bank of India) and submit such zpprovals, 2long
with fthe ofher documents requirad to accapt this Oflar. In tha evert such appravals ara not submitted, tha Acquirers resenve tha
fighl b regact such Equily Shames bendened in thes Dlfer, Furar, f ha holders ol [he Equily Shaves wh arg nod parsons nessicen]
in [redid P recpuinesd amy appnoaaks (Incluckng rom the Resarde Bank of Incia, or any other redulatong Body) in respect of the E’-Sll.ﬂljf
Shares hefd by them, they will be reguirad 1o submit such pravious approwas, that thay would have obigined far holding the Equity
Sharas, to tender the Oifer Shares, glong with the ofher dacumants reguired 1o be fenderad 1o accapt this Offar. In the evenl
such appecaly &g nol submdied, the Acquiners resene Mg nght 0 rject such Diffes Shiares,

Thie Aciquinis shall cornplizhe all progeduns ndabng Lo payment ol corsdanation undes ths Otter within a pedcd of 10 (Ten) Viorking

Deanys fram the dase of expiry of the Tendening Period 1o these Pubic Sharehoiders who have Sencered Equity Shares and ane found |

valid end are accephed for acquisition by the Acgurer,

Ini case of delay in receipt of any statudary epproval, SEBI may, ¥ safsfied that defayed recaipt of the requisite approvels was nol
g Lo amy wilul defaull or neglact of the Acquirers or the failura of $he Actuiners bo gilgantly purswa tha applcason or tha appraval,
grant axtension of me for the purpase, subjedt 1o the Actuiers agreeing to pay interest t the Publc Sharehoiders &5 dincted
by SEBL, in serms of Fequlation 1811} of the SESI {SAST) Regulations. Furiher,  defay ocours on aceount of wilful dedault by the
Acouirers in oblzirng the requiste approvals, Regulation 179 of fhe SEBI [SAST) Regulations will alsa become applicable and
T amaurd kirg in The Escrow fccount shall become lable for fadatun,

In lermes of Ragulabion 2301 of ke SEBI (SAST) Aequlations, i the approvats menlionsd in Pasagragh VI A] ana nal satistactonly
compied with or any of the stalsary apprals ane refused. the Acquiners hase a nghl & withdnze the Offer. Im thie event of
withdrawal, the Acguiers [through the Manager), shal within 2 {Twa) Working Days of such withdrawal, make en arnauncament
slaling tha grounds lor tha withdrawal in actordance with Hagulatian Z3(2) of tha SEBI (5A5T) Requiaticns, in 1ha sama
ness3papers 0 which the Delalled Public Statement was published, and Such announcement wil a0 be sent to SEBI, Stock
Exchanges, and the Targes Comparry at &5 registered officz,

TENTATIVE SCHEDLUILE OF ACTIVITY

ar, | Activity
Ha.

Cay and Date

tzzue daba of tha Public Announcement Monday, March 14, 3022

?ul:vlil:a[iT dale of the Dedailed Public Siatement ir._111? NEWEPAENE

[FuChCaton dorio s e Lot Pookt SIS Be Frubmay Woth 17, 90
Last dale for liing of the Dralt Lether of Offar wilth SEBI

Friday, March 25, 2023

| Last date for public armouncement for a compeling offer(s}?

Last dale for receipl of commants from SEEL an the Drall Latler of Cifer will be
receved (i the event SEBI has ol soughl clartcation or addbana imdormation Irom
the Manager)

i P O el

| asoofma] —

Tuesday, Agrd 18, 2022

=

ideniilied Date® Thursday, Apeil 21, 2002

7. | Last data for dispatch of the Letter of Offer to the Public Sharsholkders of the Targed

Company whose nemes appear on the ragisker of members on the |dantified Data Thursday, April 28, 2022

8. | Last date by which a commitiee of $he independeni diracioes of tha Targed Campany =
| redquined 1o give ils recommmendation 1o Se Public Sharehalders 100 thes Offtar
9. | Lasl dabe bor upward revision of e Ofar Poce and ! or the Oller Siza

Thursday, May 05, 2022

10. | Last date ol pubScation of dpéning of Cfer pulilic announcamant o e niswspapen

in which the Detalied Public Statement bad been published Thursday, May 05, 2023

11, | Date of commencement af Tendering Pencd Friday, May (6, 2022

12, | Dase of chsing of Tendening Pesiod Friday, May 20, 2022

13, | Last dafa of communicating the rejecsion’ acceplance and completion of payment of

consideration of refund of Equity Sharas fo the Public Sharshoidars Friday, Juna 03, 2022

fids: The above imelings &re indicaiive (orepansd bassd an Bmsines prowded wager the SER! (SAST) Reqwisbans) and ae
subact o recajpd of slafwlanpreguiaions approvals and may have lo Da revised sccordingle T clanty, e acbans sed o abova
may he compleled goar fo fhalr carresponding dales sutasl o compance with the SEGR! (BA5T) Renulaiions

"ot Date iz only far the pvpase of delarminng the rames of the Publc Shamsholders 45 on suoh dafe o wham tha Letiar
af Offer woukd be senf.

PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIFT OF LETTER OF OFFER

Suijact %o Paragraph Wil of this Delailed Pubkc Statemeant, all the Public 3harehalders, holding the Equity Shares whathar in
demakanializad form or physical foem, registered or unregistened are eigible 1o participate in this Cpan Offer at any lime during the
Tendering Period dor thig Ogen Offer,

A5 per The proisions of Regulation 40 47) of the SEBI (LODR) Regulations and SEBI's press release daled December 03, 2018,
beanng: reference number ‘PR 422008, requests tor transler of sscunties shal nat be processed unless e securtiss are hakd
in damalerializad form with a deposnary with eflect from Aprd 01, 2019, Howewar, in eccardanca with SEBI bearing raference
nignber ‘SEBVHONCFIVCMD/CIRP20201 44 dated July 31, 2020, sharehaklers holding sacunlies in physical formh ane alkosed
I tander shares in an opan offer, Such tendering shal be as per the provisions of the SEBI (SAST) Regulations. Accordngly, Pubic
Shareholders holding Equity Shares in physical form as well are gligibla o tender their Equity Shares in this Oiffer as per the provisians
of tha SEBI {SAST) Ragulasons.

All Public Shareholders, ragislered or unragiskered, holding (he Eguiy Shares in damaleralzed lorm ar holding locked-in Bquily
Shanes ana elighie to pamcipabe n this Oifier 3k any tire during the pesicd from the Oler Opéning Dabe and Ofer Closing Date
betara clesure of the Tendering Period, All Public Shareholdiers who have acquired Equity Shares but whose names do not sppear
in the regstar of members of the Targed Compary an the Identified Date, ar urregisiarsd owners or those who have acquired
Equity Sharas aller the ldenliliad Dle, ar thass who have net necaivad the Leter of Oftar, may &0 participate in this Cifer.
Accilantal omission 1o send the Lether o OHer ko Ay parscn B whiom Mo OHter is made o The ron-nesiipl of dhilaned secept o
the Lefier of Cdfar by ary such parsan will not invalidate the Offer in any way.

The Ofer will be imptemenied by the Tamet Comparry through Stock Exchange Mechanism meds avaitable by BSE in the form of
separata window as prowided undar the SEBI {SA5T) Regqulaticrs read with SEB! Circulars bearing referenca numibers CIRCFDY
POLICY/GELLA/201E dated Aprl 13, 2015, CFOVDCA2CIA/PR2016/131 datad Dacamber 0B 2016, and SEBVHOCFDOGH-
INCIRPE0E 1615 dated August 13, 2021, as may be amendad from time fo fime (‘Acquisitlon Window"|

BSE shall be the Designated Siock Exchange for the purpose of lendering of Offer Shares in the Offer

The Acouiers have apporied Miun| Stock Brokers Limited as the regisiersd beoker (Buying Broker) for the Open Ciifer, throwgh
whom the purchases and fhe setflement of the Oiler shall be mada. The contact detais of the Buying Bmker are as mentionad
beal oo

Name Mk Sitock Browers Limited

RICAES A2, G, Lot Porban. Kamla Nagar New Dalhi - 110007, India

Contact Number | +21.011-27030000/01 o '

E-mail Address | info @ nikunjsning.com

Contact Person e, Pramod sumar Sultanis

All Pubfic Shanaholdars who Gasre o bendes their Equily Shares undes the Ofter soukd have % inbimale Sheir respective Stooy
brokers ('Selling Brokers') within the normal radng hows of the secondary marked, during the Tencerirg Pericd,

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILAELE IN THE LETTER
OF OFFER THAT WOULD BE MAILED OR COURIERED TO THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY AS
0N THE IDENTIFIED DATE. KINDLY READ IT CAREFULLY BEFORE TENDERIMNG THE EQUITY SHARES IN THIS DFFER,
EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWH BY THE PUBLIC SHAREHOLDERS,
OTHER INFORMATION

Ehe Acglerers accepl Rl and finsl resporsbelity 1o the inleemsation contaned n e Pubiic Anncuncement and ®is Detatled Publc
Statemant and for their coloations sz laid down in SEBI (SAST) Requlatiors. All information peraining to the Target Company has
bean oblained Fom () publidy avalabls soueces; or (i) @ny infeemation providad or confirmed by the Taepset Company, and the
acturasy [harecd has nal been indepandently verthied by e Mamager,

The Atquirars have apoointsd Pura Shansgistay (Inda) Privabe Lirehad, a5 the Bagislrar, having offics ab Urnd Mo, 9, Grourd Floe,
Shiv Shaktl Incusidal Estate, J, R Beelcha Mam, Lower Parel East, Mumba — 200011, Maharashira, india, bearning contact detals
such as contact numbar 022-2301-2518/3261", Email Addrass 'support@ pursashare.com’ and wabsite www punashare.com’.
The Comacl Peeson, Ms. Deepali Dhun can ba cerdacted from 10:00 a.m {Indian Standard Timea) 0 5:00 pom. (hdian Slandard
Time) on working days (except Satindays, Sundays, and all pubbe holidays), dusing The Tendesing Periog

Pursuanl % Aegulation 12 of the SEBI (SAST) Regquaions, Me Acquirers hae appoired Capilal Squane Advsors Privale Limied
85 the Managsr.

This Dedailed Pubdic Statement will be available pn the website of the Manager acosssble b www capitaisquarein and ks also
eapchad 1 b aaiale on the woebsibe of SEB| socesabie al wwe sebi povan and BSE accezsible at wiew, il com

Issued by the Manager to the Offer on behall of the Acquirers

CA,FﬂAL%uU ARE " CAPITALSQUARE ADVISORS PRIVATE LIMITED

205-208, 2* Flaer, AARFEE Certer, MIDC Road Mo 11, CTS 70, Andhed (East),
Mumbai - 400083, Maharashtrz, India

Contact Details: +91-22-653498095 145/ 138

Website: www, capitalsquane.in

Email Address: fanmay.bansrjgedcapialsquanein | pankia patel @ cagilatzquarain
Contact Pergon: Mr. Tanmoy Banerdes’ Ma. Pankia Patel

SEBI Registration Mumber: INKMOO001 2214

Validity: Parmanent

Corporate Mentification Mumber: UG528MHE200EPTC1873E3

Taaming logether o create value

Apguirers

Place: Mumba Sdi- Sdi-

Date: ‘Wednesday, March 16, 2022

Armarial Arjandas Kukreja Mona Amarkal Kukreja

f‘i-nan::i“.ep. .in




