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Subject: Outcome of Board meeting undt'r Ret!ulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Dear Sn/ l\fadam. 

Pursuant ro the requirements of Regulation 30 nf SEBJ ( l.istmg Obiigat1ons und Disdosure Requirements ) 
Regulations_ 2015. we hereby mform you that the Board of Directors at their Meeting helJ on Tuesday_ 
1'.overnber 10, 2020 which commenced at 4.00 pm and concluded at 4 57 p.m mter aha. have decided as 
under: 

l. A.ppro\ed the L'n-audited Financial results for the qua1ter and half year ended September 30, 2020 
along with L1m11ed Re·.iev. Report thereon . 

2. Statement of Assets Jnd Liabilities and the Cash Flow Statt·ment for the halfyeCJr ended as 
on September :rn, 2020 

The above results will be mad{· available on the \\rebsite of wwwgandh1specialtubes corn 

l\.rnJly take the above document on your record and acknowk:dge 

Thank111g you. 

C•rtffled Co•npt1ny 



- · 

Sliashikant J. Shah & Co. 
Chartered Accountants 

I f .. t • f'to· • llc,·lcw Report on the Quarterly and year to date Unaudited Financial 
lh <'IJClluCll ,·,Ill I rs · • . • 

R<'-Sulis of Che Company Pursuant to the Regulation 33 of the SEBI (L1stmg Obligations and 

Ulsdo.sm'\' Rfttuircmcnts) Regulations, 2015, as amended 

Rcvl<'w ll<'11ort to 
l11c Uoind of Directors 
Gmulhl Spcdnl Tubes Limited 

1. We h:n·e 1-e,·icwed the accompanying stateme~t of unaudited financial results of Gandhi Special 
Tulles Limited (the "Company" for the quarter ended September 30, 2020 and year to date from 
Apri I O 1.20~0 to September 30, 2020 (the "Stateme~t") ~~ached herewith, ?e~ng subr:iitt~ by the 
C\)lllpany pursuant to the requirements of Regulation -'-' of~~ s.EBI (L1st1~g O,bligat1ons and 
Disch.lsure Requirements) Regulations, 2015, as amended (the L1stmg Regulat10ns '). 

2. This Statement. which is the responsibility of the Company's Management and approved by the 
Companv s B~ard of Directors, has been prepared in accordance with the rec-0gnition and 
mcasurc;nent principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
rin:mdal Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with rclev:mt rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
!11 lependcmt Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that \\e plan and perfonn the review to obtain moderate assurance as to whether 
the Stntement is free of material misstatement. A review of interim financial infonnation e-0nsists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in se-0pe than an 
audit conducted in accordance with Standards on Auditing and c-0nsequently does not enable us to 
obtain 3.Ssurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

-t. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the ree-0gnition and measurement 
prin:iples ... laid down in th~ aforesaid Indian Accounting Standards ('Ind AS') specified under 
Section 1.,,3 of the Compames Act, 2013 as amended, read with relevant rules issued thereunder 
and ~ther acco~nting p~inciples generally accepted in India, has not disclosed the infonnation 
requ.1red to be d1sclo~ed 111 t~nns of the Listing Regulations, including the manner in which it is to 
be disclosed, or that 1t contams any material misstatement. 

Place: Mumbai 
Date: 10111 November, 2020 

For Shashikant J. Shah & Co. 
Chartered Accountants 
FRN: 109996W 

N \~(\) .5. S~~ 
CA. NikunJ S. Shah-Partner 
Memb. No.: 112867 
UDIN: 20112867AAAAAW7819 

9 1056, Hubtown Solaris, N. S. Phadke Marg, Andheri (E), Mumbai - 400 069. 
({) +91226236 2555 I 8 shahshashikant@hotmail.com I~ www.sjshah.in 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020. 

( r In Lakhs except EPS} 

Quarter Ended Half Year Ended Year Ended 
PARTICULARS 30-09-2020 30·06·2020 30·09·2019 30-09-2020 30-09·2019 31·03·2020 

!UNAUDITED) !UNAUDITED) (UNAUDITED) (UNAUDITED) {UNAUDITED) (AUDITED) 

Revenue from Operations 2,565.110 1,112 .42 1, 799.42 3,678.32 4,183.50 8.093.84 

Other Income 155.17 169.60 211.88 324.77 321.84 571.12 

Total Income (I+ II) 2,721.07 1,282.02 2,011.30 4,003.09 4,505.34 8,664.96 

Expenses 

a) Cost of materials consumed 823.56 303. 79 600. 77 1,127.35 1,418.57 3,001.67 

b) Changes in inventories of finished goods, 

work-in-progress and stock-in-trade 14.11 153.06 63.82 167.17 185.08 (11.06 ) 

c) Employee benefits expenses 177.74 129.21 162.20 306.95 332.27 655.67 

d) Depreciation and amortisation expenses 83.63 82.57 87.43 166.20 174.74 355.48 

e) Power & Fuel 237.93 111 . 74 182.93 349.67 419.21 843.52 

f) Other Expenses 287.12 153 .96 283.09 441.08 560.93 1.212 76 

g} Financial Charges 0 .95 0.94 1.89 4.2< 

h) Total exoenses 1,625.04 935.27 1,380.24 2 560.31 3,090.80 6,062.26 

Profit before exceptional items and tax (UI • IV) 1,096.03 346. 75 631.06 1,442.78 1,414.54 2,602 .70 

Exceptional Items -
Profit before tax IV -VI) 1,096.03 346. 75 631.06 1,442.78 1, 414. 54 2,602 .70 

Tax Expense 

i) Current Tax 277.00 80.00 90.00 357.00 398.00 662.00 

ii) Deferred Tax 4.76 (47.52) (128.44) (42.76) (228.81) ( 196.58) 

281.76 32.48 (38.44) 314.24 169.19 465.42 

Profit for the period (VII -VIII) 814.27 314.27 669.50 1,128.54 1,245.35 2,137.28 

Other Comprehensive Income (OCI) 

Items that will not be reclassified to Profit or LC•SS 

Remeasurement (gain/(loss)] of Defined emptcyee -

benefit liability (0.04) 2.84 6.24 2.80 12.46 9.42 

Income Tax on above 0.01 (0.71) (l.33) 10.70) (3.14) (2.37) 

Other Comprehensive Income (OCI) (0.03) 2.13 4 .91 2.10 9 . 32 7.05 

Total Comprehensive Income for the Period (IX + X) 814.24 316.40 674.41 1,130.64 1,254.67 2, 144 .33 

Paid-up equity share capital 

(Face value of~ 5/- each) 645.93 645.93 690.93 645.93 690.93 645.93 

Earnings Per Equity Share of~ 5/- each) 

Basic & Diluted 6.30 2.43 4.84 8.74 9.01 15.93 

UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2020 ( r In Lakhs) 

As at As at 

PARTICULARS 30- 09-2020 31·03-2020 
(UNAUDITED) (AUDITED) 

ASSETS 

Non·current assets 
(a ) Property Plant and Equipment 

i) Owned 4,651.25 4,808. 55 

ii) Leased Assets 25.65 28.44 

(b) Other Intangible Assets 2 .66 3.09 

(c) Financial Assets 

(i) Investments 3,985.14 3,851.39 

(ii) Other Financial Assets 7.21 7.21 

( d) Other Non-Current Assets 2.12 

Sub-Total 8,674.03 6,698.68 

Current assets 
(a) Inventories 2,618.61 2,522.04 

{b) Financial Assets 
(i) Investments 2,438.84 3,034.89 

(ii) Trade Receivables 1,970.66 1,472.23 

(iu) Cash and cash equivalents 183.46 56.07 

(iv) Other Bank Balances 1,301.21 154.69 

(iv) Loans 77.41 75.83 

(iv) Other Financial Assets 111.00 63.03 

(c) Other current assets 250.84 92.70 

Sub-Total 8,952.03 7,471.48 

TOTAL ASSETS 17,626.06 16, 170. 16 

1$LTO. * 
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UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2020 

PARTICULARS 

EQUITY AND LIABILITIES 
Equity 
(a) Equity Share Capital 
(b) Other Equity 

Sub-Total 

Non-current liabilities 
(a) Financial Liabilities 
(b) Provisions 
(c) Deferred tax liabilities (net) 
Sub-Total 
Current liabilities 
(a) Financial Liabilities 

(i) Trade payables 
a) Micro, Small and Medium Enterprises 
b) Others 

(ii) Other Financial Liabilit ies 

(b) Other current liabilities 
(c) Provisions 
(d) Current Tax Liabilities (Net) 

Sub-Total 
TOTAL EQUITY AND LIABILITIES 

UNAUDITED STATEMENT OF CASH FLOW FOR HALF YEAR ENDED 30 TH SEPTEMBER 2020 

Particulars 

CASH FLOW FROM OPERATING ACTIVITIES 
Profit before Tax 
Add I (Less): - Adjustments for Non-Cash/ Non-Operating Items 
Depreciation and amort1sat1on 
Interest income 

Interest expense 

Dividend income 
Net Gain on Sale of Non-current Investments 

Gain on Sale of Current Investments 
Gain on Fair Valuation of Investments 
(Profit)/Loss on Property, Plant and Equipment sold/scrapped/written off (Net) 
Other Adjustments 
Operating profit before working capital changf!s 
Adjusted for : 
(Increase)/ Decrease in Trade Receivables 
( Increase)/ Decrease in Inventories 
( Increase)/ Decrease in Other Financial ASsets 
(Increase) I Decrease in Other Current Assets 
Increase/(Decrease) in Trade Payables, Other Current, Financial Liabilities and Short-term Prov1s1ons 

Increase I (Decrease) in Provisions 

Cash generated from Operations 
Taxes paid 
NET CASH FLOW FROM OPERATING ACTIVITIF.S (A) 
CASH FLOW FROM INVESTING ACTIVITIES 
Interest received 
Dividend received 
Purchase of Property, Plant and Equipment 
Sale of Property, Plant and Equipment 
Purchase of investments during the year 

Sale of investments during the year 
NET CASH (USED IN) INVESTING ACTIVITIES (B) 

~ 
TUV 

ISO 900'1 : 200• & 
ISO/TS 19949:2009 
C e rti f ied Co1npftM)' 

( (In Lakhs) 

As at As at 
30-09-2020 31 -03-2020 

I UNAUDITED) (AUDITED) 

645.93 645.93 
13,979.21 14,011.25 
14,625.14 14,657 .18 

29.77 30.28 
334.45 327.48 
620.76 662.82 
984.98 1,020 .58 

22.51 12 .24 
174.39 89.47 

1,314.15 193.56 
322.74 138.12 

41.06 42 .66 
141.09 16.35 

2,015.94 492.40 
17,626.06 16, 170.16 

( r In Lakhs) 

As at As at 
30-09-2020 31-03-2020 

1,442.78 2,602.70 

166.20 355 .49 
(73.29) ( 147.41) 

1.88 4 .22 

(88.82) ( 172.67) 

- 13 .36 

(13.87) ( 17.08 ) 
(149.45) (237.02) 

- (0 .0 2) 
2.80 9.42 

1,288.23 2,4 10.99 

(498.44) 65 .66 
(96.57) 172.16 
(51.68) I . 72 

(158.14) 145.22 

1,398.80 (273.92 ) 

6.46 48.87 

600.43 159.71 

1,888.66 2,570.70 
(232.25) (7 11.87) 

1,656.41 1,858.83 

73.29 14 7.41 
88.82 172.67 
(5.67) (67.61) 

- 0.38 
(2,571.39) (8,530.51) 

3 , 197.02 13,874.29 

782.07 5,596.63 
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UNAUDITED STATEMENT OF CASH FLOW FOR HALF YEAR ENDED 30 TH SEPTEMBER 2020 

Particulars 

CASH FLOW FROM FINANCING ACTIVITIES 
Interest Expenses 
Payment for Buy-Back of Equity Shares : 

against Equity Share Capital 
against Security Premium Account 
tax on Buy Back of Shares 

Corporate Dividend (including Dividend Distribution Tax) 
NET CASH (USED IN) FINANCING ACTIVITIES((;) 
NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 
Opening Balance of Cash and Cash Equivalents and Other Bank Balances 
CLOSING BALANCE OF CASH AND CASH EQUIVALENTS AND OTHER BANK BALANCES 

~ 
TUV 

ISO 9001 :2001 & 
ISO/TS 1•949:2000 
C •rllfl•d Co.>1np ,.ny 

( r In Lakhs) 

As at As at 
30-09-2020 31·03 -2020 

(1.88) (4 .22) 

- (45.00) 

- (4,905.00) 

- ( l, 142.67) 
( 1,162.68) ( l,499.32) 
(1,164.56) (7,596.21 ) 
1,273.92 ( 140.75) 

210.76 351.51 
1,484.68 210. 76 

The above unaudited financial results have been recommended by the Audit Committee and approved by the Board of Directors at their respective meetings held on November 10, 2020. The 
statutory auditors have carried out a limited review of tnese results. 

Figures for the previous periods have been regrouped and I or rearranged and I or reclassified wherever necessary to make them comparable with those of current periods. 

The Company has only one reportable segment in terms of Ind AS 108. 

The un-audited financial results for the quarter ended June 30.2020 and September 30, 2020 are not comparable due to the impact of Covid- 19 in the quarter ended June 30.2020 The 

manufacturing operation of the company partially startud from May 06, 2020 and now is fully operational from last week of June'20. --
'°' G'"''i Sp.,., M•• Um'W~~ 

rd "' ~~'\ ,./\~/ ~ 

TT , ~ _?. 
MUMBAI Manhar Gandhi ~'(' ) c, '/ 

: 10 November, 2020 Chairman & Managing Director ·' i.,,.,,.,-:i •, ·,;, 


