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Date: 29-05-2019

The General Manager,
Department of Corporate Services,
BSE Ltd.,

P.J.Towers, Dalal Street

Mumbai - 400 001.

Dear Sir/Madam,
Sub: Outcome of the Board Meeting dated May 29, 2019
Reference: Scrip Code; 511076 ISIN: INEO65D01027

We wish to inform you that the Board of Directors of the Company at their meeting held
today i.e. May 29, 2019, approved the Audited Financial Results of the Company for the
Quarter and Twelve Months ended March 31, 2019. Consequent to the same, we
enclose, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the following:

a) Audited Standalone Financial Results, Segment-wise Revenue Results, Assets
and Liabilities of the Company for the Quarter and Tweive Months ended March
31, 2019 along with audit report furnished by the Auditors of the Company;

b) Audited Consolidated Financial Results, Segment-wise Revenue, Results, Assets
and Liabilities of the Company for the Quarter and the Twelve Months ended
March 31, 2019 along with audit report furnished by the Auditors of the
Company;

The Board at the said meeting also -

(i) Recommended a dividend of Re. 0.10 (§%) per Equity Share of Rs. 2/- each
for the financial year ended March 31, 2019, subject to declaration of the
same by the Members at the ensuing Annual General Meeting.

(i1) Approved the re-appointment of Mr. Ramesh Chandra Soni as an Independent
Director of the Company for a further term of S years w.e.f. October 1, 2019,
subject to approval of the Members at the ensuing Annual General Meeting;




() Approved the appointment of M/s. S. K. Jain & Co., Company Secretaries in
Practice (FCS:1473 & COP:3076) as a Secretarial Auditor of the Company for
the financial year 2019-20.

Declaration pursuant to regulation 33(3) (dj with regards to Audit reports issued by
Statutory Auditor's with unmodified opinion is given in the financial results (Standalone
and Consolidated) note no. 1.

The mceting commenced at 3:30 p.m. and concluded at 4:26 p.m.
You are requested to take the above information on your rccord.

Thanking you,

Yours faithfully,
For SAT INDUSTRIES LIMITED

Alka Premkumar Gupta
Company Secretary
M.No. A35442

Encl.: as above
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INDEPENDENT AUDITORS’ REPORT

The Board of Directors of
SAT INDUSTRIES LIMITED
121, B-Wing, Mittal Tower,
Nariman Point,
Mumbai-400021.

1. We have audited the accompanying Statement of Standalone Financial Results of
Sat Industries Limited ("the Company”}, for the year ended 31st March, 2019

("the Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July

5, 2016.

This Statement, which is the responsibility of the Company’'s Management and
approved by the Board of Directors, has been compiled from the related Ind AS
financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013
rcad with relevant rules issued thereunder (ind AS') and other accounting
principles generally accepted in India. Qur responsibility is te express an opinion on
the Statcment based on our audit of such financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issucd by
the Institute of Chartered Accountants of India. Those Standards require

that we comply with ethical requircments and plan and pcrform the audit o
obtain rcasonable assurance about whether the Statement is frce from material
misstatement.

An audit involves performing procedures to obtain audit cvidence about the amounts
and the disclosures in the Statement. The procedures sclected depend on the
auditor's judgment, including the assessment of the risks of matcrial misstatement
of the Statement, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the Company's preparation and
fair prescntation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Company's internal control An audit also includes
cvaluating the appropriateness of the accounting policies used and the
recasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the Statement.

3
We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basts for our audit opinion.
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3. In our opinion and to the best of our information and according to the
explanations given to us, the Statement:

(i) is presented in accordance with the requirements  of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CJR/CFD/FAC/62/2016 dated July 5,
2016; and

(i} gives atrue and fair view in conformity with the aforesaid Indian
Accounting Standards and other accounting principles generally
accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year
ended 31st March, 2019,

4. The Statement includes the results for the Quarter ended March 31, 2019 being
the balancing figure between audited figures in respect of the full financial year and
the published vear to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For Sampati Lal Bohara & Co.
Chartered Accountants
Firm’s registration No. 003324C

(goy

Y

Ajay Sariya

FPartner

M,No. 079102

Place of signature: Mumbai
Date: May 2€ |, 2019
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Stwtement of Standalone avdited Financial Resalts Tor the Quarter and Twelve Months ended 311 March 2019

Rs, in lakhs

Particulars 3 months Freceding 3 |Coresponding | Twelve Twelve
ended mianths 3 months months months
31.03.2019% |ended ended ended ended
31.12.2018 |31.03.2018# |31.03.201931.03.2018
{Unaudited} |{Unaudited) |iUnaudited) |(Audited) |[{Audited)
Fevenue from operations 1 804.41 950.05 754 90 3435 89 5150.36
Cither imeome 2 v} 0 35.56 1] 39.56
Total Revenue (142} 3 B04.41 950.05 834.46 3435.89 5185492
Expenses
Cos1 of Materials consumed 0 0 0 o 4]
Purchases of Stock-m- Trade 67041 841.00 597.29 2751.42 4439.43
Changes in nventonies of imshed goods 0 a 0 0 ]
work-in-progress and Soch an-Trde o
Employes benelils expense 14.80 17.52 15.57 6765 60.08
Finunce costs 16.45 0 9.78 2778 1261
Drepreciation and amortization expense 8.14 6.92 4.74 28.43 14.01
{Ither expenses ' 15,29 2558 53.97 114.00 101.07
Total cxpenses 4 725.19 &71.02 681.35 2985.26 4637.20
Profit betore exeeptional items and 154 3-4) 5 .22 79.03 153.11 446,63 552.72
Exceptional items [+ 0 0 0 0 4]
Profind boss ) betire tas 15346 ! 79.22 7a.03 153.11 446,63 552.72
Lass Tusespense a
Luirrent Tax -13.93 Al.14 -6.73 91.19 B7.B6
Dretierred Tax 6.07 fh4 0 22,18 16.03
Protitlossitor the penied from contimumg operation (7-3) g 87.08 51.25 159.84 33336 449.03
Prosfin Luss) rom discontinued operations 10 0 4} [+] ] i}
Fax expense of disconninued operations 11 0 0 0 ] [0}
Frrofitf loss por the period (fom discontinued operation aller tax ¢ 10-11) 12 4] 0 0 (] 8]
Prostenf lesss b for the period {(94+12) 13 2708 51.24% 159,84 33326 449.03
Chber Comprehensive [ncome 16
Arrpaterm thar will not be reclassified o profit or loss -19.00 16.76 0.04 -34.71 0
{11} Income tax relating to em that will not be reclassified Lo profitor loss a 0 0 0 o
[3417 item that will be reclassified 1o profit or loss 0 0 0 0 0
) Income 1ax relating 10 item that wall be reclassified 1o profit or loss 0 f 0 0 0
Tosab Comprehensive Income for the peried 4 L5 E6) 0 Comprising profic doss) | 17
and other Comprehensive lncome for the period ) ¢8.08 68.01 1559.84 308.55 449.03
Pagch tip Equinly Share Capital 2160.00 2160.00 #1e0.00 2160.00 2160.00
Fisee value per share Bs 20 gach
Cther Equity 9204.76 6865.42
Farmings per eguily shure ( for contineed Operation- it annuglised §
117 Basie 0.06 0.06 .15 831 0.42
120 Diluted Q.06 008 015 0.31 0.42
Earmings per equity share { for diseontinued Operation- not annuislised )
{1 B 0 a 0 1] i
124 Dhluted 0 0 G 1] 0
Farmings per equity share { for discontinued & contimuing operstons: niol
annuilised |
(1) Basie 0.08 015 0.31 0.42
(21 Diluted 0.08 0.15 0.31 0.42




MNokes
#The figures for the 3 manths ended 31 032019 and coresponding 3 months ended 31.03.2018 are the batancing figures between the audited
figures mrespact of the full financial year and the year 1o date figures upto the third guarler of the resepchive financial years

1. The audited Financial Results and Segmenl Resulls were reviewed by the Audil Committee and approved at the meeting of the Board of Direclors
of the Company held on 28th May. 20189, The Company confirms that its statutory auditors, Mis Sampat Lal Bohara & Co . have issued audit repon
with unmedified opinion on the Sfandalone Financial Results.

£. The Board of Directors has recommended a dividend of Rs. 0.10 per share on fully pawd up equity shares of the Comparny.
3 The Company dogs nol have any exceptional item 1o report for the above penods
4 Segment information as par Ind-A5 108 'Operating Segments” is disclosad in Annexure -1

HIMND-AS 115 'Revenue from Confracts with Customers', mandatery for repoering penods baginning on or after April 1, 2018, replaces existing
revanue recognition reguiremeants. Under the modified retrospeciive appreach, there were no significant adjustments required to the retained earnings
as at Apnl 1, 2018, The adoption of the standard ded net have any significant impact on the financial results,

6. This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

7. Dunng the ke rﬂﬁemﬂe: Industries Limited engaged in the busines of manufacture of Stainkess Steel Hose Pipes became subsidiary of the
Company with effect from 02/04/2018.

& Previous penod figures have been regrouped and reclassified wherever necessary.

for SAT INDUSTRIES LIMITED

g

Harikant Turgalia
Whatetime Director
BIIN; QO49544

Place . Mumbai
Crate : May 22 2019
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Shundatene Balance Sheet Rs. in iakhs
Particulary As at 31s1 As at 31st
March, 2019 March, 2018
{Audited | (Audited )
A ASSETS
(1} Non-current assets
ta) Property Plant & Equipment 577.54 444.63
ik} Capital wark-in-progress
(¢ ) Goodwil)
(d} Other Intangible Assets
(e} Financial Assets
(1) Investments 3849.74 3874.45
(i) Loans 362.02 40.00
[iii} {hers 0.00 0.00
{1} Other non-curren( assers 18.11 100.30
Total (1) 4807.41 4450 38
2) Current assets
{a) Inventories 0.00 0.00
1) Financial Assets
(i} Investrents ' 0.00 0.00
i) Trade receivables 578.93 791.08
(iii} Cashand cish equivalents 103,25 207.18
{iv}) Bank balances other than (i) above 0 306,00
(v} Loans 3161.7 1034.01
{vi) Others 106.85 396,49
(e} Current Tax Assets (Met) 2:15 0.00
(d) Dhher current asscs 1423.99 3250.10
Total (2} 5376.87 5984 86
Total Assers (142 10184.28 10444.24
EQUITY AND LIABILITIES
Fquity
taj Equity Share Capital 2160.00 2160.00
(b} Other Equity 7044.76 6865.42
Total Equity 9204.76 902542
LIABILITIES
(1} Non-current liabilities
ta) Financial Liabilities
(i) Borrowings 42.46 53.90
1) Deferred TaxLinbilities (Net) 61.6 3942
(e} Other mon-current liabilitics ] 0.00
104.06 93.32
iy Current liabilities
{a) Financial Linbilines
i} Borrowings 4] 0.00
i) Trade pavables 505.12 738.36
Eiii} Other financial likilities 11.44 21816
(b} Other current liahilities 301.87 290.17
e Provisions 1.61 1.69
(e} Current Tax Liabilities (Net} 55.42 77.12
875.46 132550
Total Equity and Liabilities 10184.28| 1044424




HApDexi e —1

CIN - LIS T99MH1984PLCO34612
Tel ; 022-66107025

SAT INDUSTRIES LIMITED
Regd. Office : 121, B-Wing, Mittal Tower, Nariman Point, Mumbai - 40002

 122-66107027

Email : silziminl.net.in Website : www satgroup.in
Fax No.

Standalone Segment-wise Revenue, Results and Capital Employed

s o Laicha

For the guarter and twelve months ended 31st March, 201

{?

Particulars 3 months 3 months Corresponding |Twelve Twelve months
ended ended 3 months months ended
31.03.2019 |31.12.2018 |ended ended 31.03.2018
(refer note) 31.03.2018 31.03.2019
iUnaudited) [(Unaudited) [(Unaudited) (Aaudited) (Audited)
Segment Revenue
Trading 677.51 827.53 603.31 2784 .84 4532.78
Finance & Investment 126.90 122.52 191.59 63105 617.58
Total 204.41 950.05 794.90 3435.89 5150.36
Other Income 0 0.00 0.00 0.00 0.00
Total Revenue 804.41 950.05 794.90 J435.89 5150.36
Segment results
Trading 7.38 B.17 1.97 33.03 89.31
Finance & Investment " 71.84 72.86 151.14 413.60 463.41
Total Segment Results 79.22 79.03 153.11 446.63 552.72
Other Income 0 0.00 39.56 0.00 39.56
Profit before tax 79.22 79.03 192.67 446,63 592,28
Provision for tax -7.86 27.78 -6.73 113.37 103.69
Profit after tax 87.08 51.25 199.40 333.26 488.59
Segment Assets
Trading 578.93 1412.60 791.08 578.93 791.08
Finance & Investment 605,35 9534.33 9653.16 6535 9653.16
Total (018428 10946.93 10444.24 1018428 10444.24
Segment Liabilities
Trading 505.12 1330.57 738.36 S05.12 738.36
Finance & Investment 474 40 479.69 680.46 474 40 68046
Total 9740 52 1810.26 1418.82 979,52 1418.82
Capital Expenditure
Trading 0 0.62 64.57 0.93 82.31
Finance & Investment 10.13 173.13 40.89 242 65 140.73
Total 10.13 173.75 105.46 243,58 223.04
Depreciation and amortization
Trading 2:71 2.08 1.01 10,70 1.64
Finance & Investment 5.43 4.25 3.73 .73 12,37
Total g2.14 6.93 4.74 28.43 14.01
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INDEPENDENT AUDITORS' REPORT
=== ol AUDITORS' REPORT

The Board of Directors of
SAT INDUSTRIES LIMITED
121, B-Wing, Mittal Tower,
Nariman Point,
Mumbai-400021 .

I. We have audited the accompanying Consolidated Financial Results

("Consolidated Results") of SAT INDUSTRIES LIMITED ("the
Parent") and its subsidiaries [the Parent and its subsidiaries together
referred to as "the Group"), and its share of profit of its associate for
the year ended 3]st March, 2019 included in the accompanying
Statement of Consolidated Financial Results {"the Statement"),
initialed by us for identificati;:}n purposes only, being submitted by
the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirementsj
Regulations, 2015 as modified by Circular No. CIR/CFD/FAC /62
/2016 dated Sth July, 2016,

The Consolidated Results included in the Statement, which are
the responsibility of the Parent's Management and approved by the
Board of Directors, has been compiled from the related consolidated
financial statements which has been prepared in accordance with
the Indian Accounting  Standards, prescribed under Section 133 of
the Companies Act, 2013, read with relevant rules issued
thereunder ["Ind AS") and other accounting  principles generally
accepted in India. Our responsibility is to express an opinion on the
Consaolidated Results included in the Statement, based on our
audit of such consolidated financial statements.

We conducted our audit In accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those
Standards require that we comply with ethical requirements and plan
and perform the audit lo obtain reasonable assurance about
whether the Consolidated Resulis included in the Statement are
free from material misstatement,

An audit involves performing procedures to obtain audit evidence
about. the amounts and the disclosures in the Consolidated Results
included in the Statement, The procedures selected depend on the
auditdr's Judgment, including the assessment of the risks of materia]
misstatement of the Consolidated Resulis included in the Statement,
whether due to fraud or error. In e those risk assessments, the
auditor considers internal con H L
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and fair presentation of the Consolidated Results included in the
Statement in order to design audit procedures that are appropriate in
the circumstances. An audit also  includes evaluating the
appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Consolidated Results included
in the Statement. '

We believe that the audit evidence obtained by us and the audit
evidence obtained by the other auditors in terms of their reports
referred to in paragraph 4 below, is sufficient and appropriate to
provide a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the
explanations given to us, and based on the consideration of the reports of
the other auditors on separate financial statements of the subsidiaries and
associate referred to in paragraph 4 below, the Consolidated Results
included in the Statement:

a) includes the results of the following entities:
Subsidiaries:

(i) Sah Polymers Limited

(ii) Aeroflex Industries Limited

(i) Italica Furniture Private Limited

{iv) Aeroflex Finance Private Limited (formerly known as Italica
Venture Private Limited)

(v) Aeroflex International Limited

[vi)  Italica Global FZC, UAE

Associate:

{1} Genext Students Private Limited

b) is presented in accordance with the requirements of SEBI (Listing
Obligations and Disclosure Requirements] Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016dated 5th July, 201e6;
and

c] gives a true and fair view in conformity with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted
in India of the net profit, total comprehensive income and other fnancial
infrirmatiﬂn of the Group for the year ended 31st March, 2019,

4. We did not audit the financial statements of all the subsidiaries included in
the Consolidated Results (after elimination of intra group transactions)
included in the Statement, whos Mgl statements reflect total assets of
Rs. 24629.61 lakhs as at 31s bl AW total revenues of Rs. 19947 93
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lakhs, total net profit after tax of Rs. 1685.97 lakhs and
comprehensive income of Rs. 1805.52 lakhs for the year ended 31« March,
2019, as considered in the Consolidated Results included in the Statement,
The Consolidated Results included in the Statement also include the
Group's share of net loss of Rs. 92.05 lakhs and total comprehensive loss
of Rs. 92.05 lakhs for the year ended 315t March, 2019, as considered in the
Consolidated Results included in the Statement, in respect of the associate,
whose financial statements have not been audited by us. These financial
statements have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the Consolidated
Results included in the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, and associate, is

based solely on the reports of the other auditors,

Une of these subsidiariesis located outside India whose financial statements
have been prepared in accordance with accounting principles generally
accepted in their respective country and which have been audited by other
auditors under generally accepted auditing standards applicable in their

generally accepted in their respective country to accounting principles
generally accepted in India We have ay dited these conversion adjustments
made by the Company’s management. Our opinion in so far as it relates
to the balances and affairs of such subsidiary is based on the report of

other auditors and the conversion adjustments prepared by the

management of the Company and audited by us.

For Sampati Lal Bohara & Co.
Chartered Accountants
FRN: 003324

|
Ajay Eariya

Partner

M No. 079102

Place of signature: Mumbai

Date: May 29, 2019
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statement of consolidated financial results {Rs. In lakhs)
For the quarter and twelve manths ended 31st March, 2019
Particulars 3 months ended | Preceding 3 3 months ended |12 months 12 manths
31.03.2019 [refer |months ended 31.03.2018 ended ended
note) 31.12.2018 [refer note) 31.03.2019 31.03.2018
{Unaudited) [Unaudited) [Unaudited) [Audited) [Audited)
Revenue from operations 3 584918 E078.38 210637 22,920.22 10,023.83
Chber income 2 5162 11.11 54,95 92.64 159.70
Total Revenue (1+2) 3 5,900.80 6,089,439 2,161 32 23,012.86 10,183.53
Expenses
Cost ol Matenals consumed 2.457.07 3.280.01 G185 13,020.38 2,399.33
Excise Duly - - : . 57.59
Purchases of Stock-in-Trade 861.36 1,013.89 930,35 3,454.63 5.548.23
Changes in inventaries of finished gonds {12L.67) (153.30) -38.11 {68B.34) {128.11)
work-in-progress and Stock -in-Trade -
Emploves benefits expense 33836 37718 B6.65 1,387.39 258.11
Finince costs 397.03 330,18 49,20 1,238.17 187.3%
Depreciation and wmortization exgense 132,72 132.71 28.56 528.51 115:26
Cither expenses 745,32 G25.44 257.06 247782 BE8.v2
Total expenses 4 5.814.19 5,610,511 1912.21 21,418,865 932652
Profit before exceptional items and tax{3-4) 5 86.61 479.38 24911 1,594.00 a57.01
Exeeptional items & (3.01} (1.52) -18.34 2744 {21.24)
Profit/{Joss) before tax (5-6) 7) 83.60 477.85 230.27 1,621.44 835.77
lax expense g (371.41) 105.02 -17.84 [27.34) 109.22
Profinffoss ifor the period Mom continuing operation (7-8) 9 455.01 7283 245811 1,648.78 726.55
Frofind Loss) from discontinued UperlIons 10
liax expense of discontinued operations 1%
Peafit] loss Mot the period fram discontinued operation aller Wy (10 17
1
Prafit(loss) for the perind (9+12) 13 45501 372.83 248.11 1,648,728 726,55
Share of profit of associates COmpanies 14 (81.91) [2.48) 42.82 9205 {25.92)
Met profit afier tax and share in associates 15 373.10 37035 290.93 1,556.73 700.63
Atuributable to 330.20 286.87 289.40 1,336.81 60837
la} Crvmers of the company
i) Non-contrelling interest 42.50 53.48 1.53 219.92 2.26
Other Comprehensive Incame 16
AL item that will not be reclassified 1o profit or loss [24.00) 16,76 0 (29.71)
i Income tas relanng to item that will ot be reclassified 1o t] 0 =
profit or los
B(e} e thar will be reclassified o profit or loss {6.39) {102.27) 0 124,55
ity Ineome tas relating to-item that will be reclassified {0 profil or o 4] .
loss
T'onal Comprehensive Incoms for the period (E5+6) { Comprising |17 342.71 284.84 290.93 1,B51.57 700,63
profit (loss) and ether Comprehensive Income Toor the perisd |
Artributihle to 29941 201.36 289.40 143165 E98.37
a) Ewners of the company
1B Non-controlling interest 42,90 33.48 1.53 219.92 216
Pard up Equity Share Capital 2160.00 2,160.00 2160.00 2,160,00 2,160.00
Fite value per share Bs 2/ each
Crther Equity - 13,596.42 8,586.18
Earnings per equiry share-(for continued Operation- not
annwalised)
{1} Bastc 0,35 0,350 027 1.44 0.65
2) Diluted - 0.35 0.350 0.27 1.44 0.65
Eamings per equity shire'{ o discontinued Operatign- ne
annualised})
(1) Basic 0.00 0.00 0.00 0.00
121 Diluted 0.00 0.00 0.00 0.00
Earnings per equity share:(for discontinued & continuing
Gperaiiong: net annualised)
(1) Basie F:’ » 0.350 027 1.44 0.65
(2) Dilyed Y 0.350 0.27 1.44 0.65)
o =
i -2




Board of Directors has approved the above results and its release at their meeting held on May 29, 2019, The Company
confirms that its statutory auditors, M /5 Sampatilal Bohara & Co., have issued audit report with unmaodified opinion on the
consolidated Flancial resuls |

2. Pigures of the quarter ended 31st March, 2019 and 31st March, 2018 are the balancing figures berween
audited figures in respect of the relevant full financial year and published vear to date figures up to third
fquarter, of relevant financial vear.

3.5ales for the quarter and twelve months ended on March 31, 2019 are net of Goods and Service Tax [GST). However, sales

4. IND-AS 115 ‘Revenue from Contracts with Customers', mandatory for reporting periods beginning on or after April 1,
2018, replaces existing revenue rECOgnition requirements. Under the modified retrospective approach, there were no
significant adjustments required to the retained carnings as at April 1, 2018, The adoption of the standard did not have any
significant impact on the financial results.

5. Segment information as per Ind-AS 108, ‘Operating Segments' is disclosed in Annexure-1.

&. Exceptional items vomprise of : Loss on sale of property, plant and equipment Rs, 14.51 lakhs (pr. vr. Bs. 18.84 lakhs),
Frofit on sale of investment Rs, 4 1.95 lakhs | pr. yr.{Loss) Rs. 2.40 lakhs ).

7.In view of acquisitions and changes in the Company's shareholding in some of the subsidiaries, the consolidated results for
the current period are not strictly comparable with those of the previous period,

8. The consolidated financial statements include the results of the following :

Subsidiaries : Associate

(a) Sah Polymers Limited (a Genext Students Private Limited
(b} Italica Furniture Private Limited

Ic ) Aeroflex Industries Limited

[d} Aeroflex Finance Private Limited

(formerly known as Italica Ventures Private

{e} Aeroflex International Limited

{f) Italica Global FZC, UAE,

09. Aeroflex Finance Private Limited [Formerly known as ltalica Ventures Private Limited), one of the subsidiaries of the
Company, received a Certificate of Registration (COR) 1o commence /carry on the business of non- banking financial
institution without accepling public deposit, under Section 451A of the Reserve Bank of India Act, 1934, with effect from
December 14, 2018,

L.Figures for the previous periods have been re-grouped /re-classified to conform to the figures of the current periods.
L1. This statement is as per Regulation 33 of the SER] {Listing Obligations and Disclosure Requirements) Regulations, 2015,

for SAT INDUSTRIES LIMITED

Flace : Mumbai
Date :29/05/2019

Harikant Turgalia
Wholetime Director

DIN: 00049544




SAT INDUSTRIES LIMITED
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Consolidated Balance Sheet (Rs. in lakhg)
Particulars As at 31st] As at 31st March,
March, 2019 2018
(Audited ) {Audited )
A ASSETS
() MNan-current assets
(a) Property,Plant and Equipment 6936.64 205931
(b) Capital work-in-progress 0 3.04
{c ) Gooedwill an Consolidatian 799.76 799.76
(d) Other intangible Assets 7.40 2.25
(e} Investments accounted for using thie equity
method 139.20 231.25
{f} Financial Assets
(i) Investments 618.45 1156.83
tii) Loans 411.15 40
(iil) Others 198.41 11110
{E} Other non-current assets 54.01 116.15
Total (1) 9165.02 4519.69
{2} Current assets
(a Inventories 3145.27 800.26
(b} Financial Assets
(i) Investments 0 a
13i) Trade receivables 5288.31 1526.25
(i1} Cash and cash equivalents 541.17 314.12
{ivi Bank balances other than (i} above 241,34 52565
%) Loans 3220.88 2918.82
(vi) Others 113.64 404,08
(¢} Current Tax Assels {Met) 7.03 3.59
(d) Ohher current assets 7001.19 421851
Total (2) 19558.83 10711.28
Total Assets (1+2) 28723 85 15230.97
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 2160.00 2160.00
(b} Gther Equity
. Equity attributable to Owner 11957.74 8411.44
Non conrolling interest 1638.68 174.74
Total Equity 15755.42 10746.18
LIABILITIES
(1 Non-current liabilities
(&) Financial Liabilities
{1} Borrowings 4157.12 140.75
(b) Deferred TaxLiabilities (Net) 39.11 176.44
(e} Other non-current liabilities a 0.73
4196.23 317.92
() Current linbilities
ta) Financial Liabilitjes
{f) Bofowings 3988.49 2569 87
{il) Trade payables 3BG66.53 1007.77
{iii) Other financial likilities 554,98 304.49
(b Other current liabilities 274.40 198.92
(¢ ) Provisions 6.17 579
() Current Tax Liabilities (Net) 75.63 80.03
8771.20 4166.87
Total Equity and Liabilities 28723.85 15230.97




Annexure - |

SAT INDUSTRIES LIMITED
Repd ifice 121 B-Wing, himal Tower, Nariman Point, Mumbai - 40002
CIk L23190MEI 984 PLC03632  Emanl sileiminl net in Website  swoww Salgroup in
Fel (U22-6610T025 Fax Mo 02264107027
Conselidated Segment-wise Hevenoe, Hesults and Capital Employed
(B3 in lakhs)
Consolidated
Particulars 3 months 3 months 3 months 12 manths 12 menths
ended ended ended ended ended
31.03.2019- |31.12.2018 31.03.20158 - 31.03.2019 31.03.2018
refer note refer note
(Unaudited]  {Unaudited) {Unaudited) [Audited) {Audited)
Segment Revenue *
|| Frading 1071.41 1095,72 T30 ER 39%3.30 5546.97
2| Manufaciuring
iajFlexible Packaging 1290.08 841,35 118 45 4496,79 70708
(b Siainless Steel Hose ** 34000, 74 4005, 84 0.00 14042.47 0,00
3 Finance & Investment B6.45 13547 271.04 397.66 760 78
Towal 584918 607838 210637 22920.22 1002383
Cher Income 531.62 11.11 54,95 92,64 15970
Totml Revenue SO0k, 80 G0%Y. 49 2161.32 23012.86 IHIR3.53
Segment resulis®
HTrading 258.74 95 (W 1387 4599 44 205.59
2iManufaciuring
LalFlexible Packaging -14.67 13,58 54,72 26,53 25.16
(b) Stainless Steg] Hose ** 43.79 256.02 (.00 B (4 000
HFinance & Investment -251.92 104,67 125.57 111,39 44064
Total Segment Results 35.94 468,27 194,16 1501346 671.39
Other Income v 51.62 11,11 5 95 U2 64 15970
Exceptional income =301 =}1.52 -1% 84 27.44 =204
Profit before tax 2360 477 86 2327 162144 80985
Provision for tax
Ingome Tax -1 74.87 91,70 632 13430 103,32
Diefered Tax -196.54 |3.33 2416 -6 6 5.490
Profil after tax 45501 37283 248.11 164878 .63
Segment Assets®
Trading 314951 396202 824.70 314951 52470
Manufacturing
(@)Flexible Packaging 3678.32 3411849 37508 36TR.32 I T5.08
(b Stambess Sieel Hose ** 1513907 5006, 34 [ARAIH] P5139.407 ELEA]
Finance & Investment 6756.45 a0 T 1123119 675695 23119
Total 1872385 2901032 15230.97 2872385 15230.97
Segment Liabilities
Trading 510,78 1336.24 73241 510.78 73241
Manufacturing (X1
(#lFlexible Packaging 178099 152689 1314.90 17005 131490
(b) Stainless Steel Hose ** 2912.14 BTV 08 0300 891214 0,00
Finance & Investment 1763.52 177296 2417 48 1763 52 243748
Total 12967.43 13616.07 4484.749 12967.43 4484.79
Capital Employed 15756.42 1539425 10746.18 15756.42 1074618
Capital Expenditure {Net)
de'lng_ 0,00 0.62 h4 57 053 B3
Manufacturing
(a)Flexible E’ackag,_iﬂg 1211 2738 3918 71.65 |
(b} Stainless Steel Hose ** 192.07 23.78 {100 302,61 (1,00
Finance & Investment -73.11 25506 R 22635 58.42
Total 132.07 30684 62.33 617.84 20364
Depreciation and amortization
Trading B 101 10,70 1.6
Manufaciuring
LadFlexible Packaging 1349 71,18
(b) Stainless Steel Hose ** {100 401,13
Finance & Investment -5 594 45,80
Total 28.56 518,81

*Adfter elimination of intra-group/segment transactionsy

** Acquired with effect from 02/04/2018, hence Hgureliifisk

fous period have not been fumished






