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May 30,2023

To,
The Generai Manager
Deptt of Corporate S"*i"er,
BSE Limited,
P.J. Tower, Dalal Street,
Mumbai - 400001

To,
The Vice President,
National Stock Exchange of India Limited,
Exchange Plaza,
Bandra Kurla Complex, Bandra (E)
Mumbai - 400051

Equity Scrip Code. 543249
Debt Scrip Code z 973928

Scrip Symbol: TARC

Sub.: Annual Secretarial Compliance Report for the financial year endecl March 31,2023

Dear Sir / Madarn,

ln conrpliance with RegLrlation 24A of the SEBI (Listing Obligations and Disclosure Requirements)

Regrrlations.2015. as amended. read with SEBI Circular No. CIR/CFD|CMD||27|2}\9 dated

February 8. 2019, please find enclosed herewith the Annual Secretarial Compliance Repot for the

firrarrcial year ended March 31,2023 received from the Practising Company Secretary.

Kindly take the sarle on record.

Yours Faithfully

For TARC Limited

Amit Narayan
Company Secretary
A20094

Encl.: As above

TARC LIMITED (FormerlyAnant RajGtobal Limitedl, CIN:1701003:-2016PLC390526

Registered office: 2nd Floor, C-3,Qutab lnstitutional Area, Katwaria 5arai, New Delhi- 1 10016, Tet: 011-t 1244300

Email: tarcftltarc.in I Website: wwwtarc.in
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ANNUAL SECRETARIAL COMPLIANCE REPORT
OF

TARC LIMITED (Formerly known as ANANT RA, GLOBAL tItdITED)
FOft THr FTNANCTAL YEAR ENDED ON MARCH 31, 2023

(Pursuant to Regulation 244{2) of the Securities and Exchange Board of India
(Listing obligations and Disclosure Requirements) Regulations, 201s, as
amended, read with Circular no. CIRICFD/CMDUZT/ZOtg dated 08.02.2019,
rssued by Securities and Exchange Board of India)

T0,
Board of Directors,
TARC LIMITED (Formerly known as ANANT RAJ GLOBAL LIMITED)
(CiN : 170100D12016P1C390526)
2*'FLooR, C-3, QUTAB INSTITUTIONAL AREA,
KATWARIA SAR.Ai.
NEw DELr-tr-110016

Dear 5ir(s),

I Pawan Kumar Mishra, Practicing Company Secretary have conducted the review
of the compliance of the appticable statutory provisions and the adherence to good
sorporate practices by TARC Limited (Formerly known as AilANT n&,
GLOBAL LtrIutITED) (hereinafter referred as 'the lisred entity'), having its
Registered Office at 2nd Floor, C-3, Qutab Institutional Area, Katwaria Sarai, New
Delhi-110016, Secretarial Review was conducted in a manner that provided me a
reasonabte basis for evaluating the corporafe condLlcts/statutory compliances and
to provide our observations thereon.

Based on my verification of the listed entity's books, papers, minutes bcoks, forms
and returns fited and other records maintained by the listed entity and also the
information provided by the listed entity, its officers, agents and authorized
representatives during the conduct of Secretarial Review. I hereby report that the
listed entity has, during the review period covering the financial year ended on
31Et F4arch, 2023 complied with the statutory provisions listed hereunder in the
manner and subJect to the reporting made hereinafter:
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I Pawan Kumar Mishra, Practicing Company Secretary'have examined:

(a) All the documents and records made available to me and explanation
provided by TARC Limited (Formerly known as AHAFTT RAJ

GLOBAL LIHITED) having CIN: 170100D12016P1C390526
("hereinafter referred as the Listed Entity"),

(b) The filings / submissions made by the listed entity to the stock

exchanges;

(c) vlebsite of the Iisted entity;

(d) Any other dscuments I filing, as may be relevant, which has been relled

upon to make this report, for the Financial Year ended on 31't March,

2023 (hereinafter referred as "Review Period") in respect of compliance
with the provisions of :

(i) The Securities and Exchange Board of India Act, 1992 ("SEBI

Act") and the Regulations* circulars, guidelines isst}ed there
under; and

(ii) The Securlties Contract$ (Regulation) Act, 1956 ("SCRA"), rules

made there under and the Regulations, circulars, guidelines

issued there under by the Securities and Exchange Board of lndia
("5EBI"):

The specific Regulations, whose provisions and the circulars / guidelines

issued therq under, have been examlned, include:*

(a) Securities and Exchange Soard of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as

amended to the extent aPPlicabte;

(b) Securities and Exchange Board of India (Issue of Capital

and Disclosure Requirements) Regulations, 2018;

(c) Securities and Exchange Board of India (Substantial
Acquisition of Share and Takeovers) Regulations, 2011;

(d) Securities and Exchange Board of india iBuv bacx of

Securities) Regulations, 2018 (Not applicable during the
review period);
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(g)

I

Securities and Cxchange Board of India (Shar4:*6esgd *t'eat

Employee Benefits and Sweat Equity) Regulations,

2021(Not applicable during the review period);

(n Securities and Exchange Board of India (Issue and Listing
of Non-Convertible Sgsrrpities) Regulations, 2021 (to the
oxt*nt applicable);

(g) Securities and Exchange Board of India (Prohibitton of
Insider Trading) Regulations, 2015, as amended;

(h) The Depositories Act, 1996 and the Regutatlons and Bye-

laws framed thereunder to the extent of Reguiation 76 of
Securities and Exchange Board of India (Depositories and

Participants) Regutations, 2018 (to the extent appticable);

and circulars/guidelines issued thereunder and based on the above

examination, I hereby report that, during the Review Period;

(a) The iisted entity nas complied with the provisions of the above

Regulations and circulars/guidelines issued thereunderr except in
respect of matters specified belowl

. Refer Annexure "A" afinexed to the Report

(b) The listed entity has taken the following actions to comply with

the observations rnade in the previous report:

o Refer Annexure "8" annexed to the Report

I further report that-
r Th€ Company has complied with the requirements of'

Structural Digital Data Base in terms of Securities and

Exchange Board of India (Prohibition of Insider Trading)

Regulation, 2A75 including various Circulars issued by SEBI

thereunder and Circutar(s) issued by t\ational Stock Exchange

of India & BSE Limited dated March 16, e023'

There was no event of appointmentlre-
appointment/resignation of Statutory Auditorg of the Li$ted

Entity during the review period and lhe Listed Entitv has not

modified the terms of appoinfment of its exisling Statutory
Auditor, In this regard, I report that the Listecj Entity has

comptied with Circular No. CIRICFD/CMDULLA|I019 dated

rtl
a,

3
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Compliances related to resignation of statutory auditors from listed
entities and their rnaterial subsidiaries as per SEBI Circular
CIR/CFOICMDlllL4/2019 dated 18th October, 2019:

.Ho

fellowing conditions while
*ppointingl rs-appointing
an auditor

i, If the auditor has
resigned within 45 days
from the end of a guarter
of a financiat year, the
auditor before such
resignation, has issued
the limited reviewlaudit
report fOr such quarter;
or

ii.If the ar:ditor has
resigned after 45 days
from the end of a guarter
of a financial year, the
auditor before such
resignation, has issued
the limited review/ audit
report for such quafter as
well as the next quarter;
or

iii.If the auditor has signed
the limited revlew/audit
report for the tirst three
quarters of a financial
year, the auditor before
such resignation, has
issued the limited
reviewl audit report for
the last quarter of such

Compliance
Status
(Yes/No/Not

i1ii.

Observations I
Remarks by PCS

The .Auditor of the
Company has ilot
resigned during
the period under
review

ji_L':
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financial year as well as
the audit report for such
financial year.
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resignation of statutory
auditor:
i. Reporting of concerns by

Auditor with respect to
the listed entitylits
material subsidiary to
the Audit committee:

a. In case of any concern
with the management oF

the listed entity/material
subsidiary such as non-
availability of
information / non-
cooperation by the
management whicn has
hampered the audit
process, the auditor has

approached the
Chairman of the Audit
Committee of the tisted
entity and the Audit
Committee shall receive
such concern drrectly
and irnmediately without
specificatly waiting for
the quarterly Audit
Committee meetings.

b. In case the auditor
proposes to resign, atl

concerns with respect to
the proposed
resignation, along with
relevant documents has

been brought to the
notice of rhe Audit
Committee" In cases
where the proposed

nation is due to

The auditor has no
concern with the
management of
the
Company/material
subsidiary and not
Proposed to resign
durinE the periad
under review,

Further, there has

been no instance
where tne
Company / its
material
subsidiary has not
provided
information as
requrred by the
auditor

NA

:
I
I

I

i
i
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non-receipt of
information /
explanation from the
compailY. the auditor
has informed the Audit
Committee the details 0f
information I
explanation sought and
not provided by the
management, as
applicaole.

c. The Audit Comrnittee I
Board of Directors. as
the case may bc,
deliherated 0n the
rfiatter on receipt of s*ch
information from the
auditor relating tCI the
propasal to resign ag
mentioned absve and
cornmunicate its view t0
the management and
the auditpr"

Disclairner in case of
non-recelpt of
rnformatio-n:

The auditor has provided an
appropriate disclairfler in its
auOit report, whrch is in

accsrdance with the Standards
of Auditrng as specified by
ICAIINFRA, in c*se where th€
listed entity/ its material
subsidiary has not provided
information required as
required by the auditor.
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III. I herehy report that, durinE the revie\Ar Beriod the cornpliance $tatu$ of

;1. r: l+ fit r t: t: t i i:: l: 'l-,,"

th* tr*licie*r

,4ll applieable policies $rl*er
$€BI Regulatians are adopted
wilh the approval of board sf
direftors 0f the TARC Limit€d
(listed entities)

e*Rli,q{JatrBri $hs$t.

Not AnyAll the pollcies are i$
genferrnitf wrth SEBI
Regulationrs and have been
reviewed & updated on time,
as per
regulations/circu lars/guidel i n

ed by

subsidiary hss obtained
information fr*m the Auditor
l*pon resignation, in the format
as specified in Annexure-A in
SEBI Circular
ctElcrDlcl\4D u 1 14120 19

October, ?019

Company hes not
resigned during
the peri*d under
review'

i-;;;;-it:ljlili:{:
Stri'i i,i3

i Ytl!.' i\r:.n I N*i
r\1-ti;i11.X6ri*; ;

nsl
Remarks by

rs6,
f",t:"iii r.;:r:li 5

The compliances of [he li$tsd entity
Ere in accsrdance with the
applicable Secretanal Standards
(SS) issued by the institute of
Cornpany Secretaries of Indie
(ICSI), as notified by the Centrai
Gcvernrnent under Sertion 118 { 10)
of rhe Companies Act, 2013 and

lr;:;1: q:l'1;i93j

fllot Any

7

mandatorily appf icable
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YesI The Listed entity is maintaining
a Functional website

Timely dissemination of the
documents / information under
a separate section on the
website

Web-links provided in annual
Corporate governailce reportS
under Regulation ?l(Z) are
accurate and specific which re-
directs to the relevant
document(s)/section of the
website

Yes

YeS

Yes

YES

Yes

Not Any

Not Any

Not Any

Not Any

Company has
two materiar
subsidiary
,.e. TARC
Projects Ltd
and Elevator
Promoters
Ltd

Not Anv

Disgualification of

None of the Director(s) oF the
Company are disqualified under
Sectron 164 of the Companies Act,
2013 as confirmed by the tisted

Freservation of Documents:
The listed entity is preserving and
rnaintaining records as prescribed
under SEtsI Regulations and disposal
of r-ecords as per Policy of
Preservation of Documents and
Archival policy prescribed under SEBI
LODR Regulations, 2015.

a

s related to Subsidiaries of
Iisted entities have been
examined w.r,t,:

(a) identificarion of rnateriat
subsidiary companies

{b) Disclosure reguirement of
material as well as oth€r
subsidiaries



listed entity has
obtained prior approval of
Audit C*mmlttee for all
related Farty tranractions;
or

(b) The listed entity has
provided detailed reasons
along with confirmation
whether the transactions
were subsequenfly
approved / ratifred I
rejecteo by rhe Audit
Committee, in case no prior
has been abtained.

*c*trp*alio* $tr**l

Not Anv

Nc such case Not *ny

Nor Anv

l

The listed efttity has condueted
perForman{e evalu6tion of the Board,
Sndependent Directors and the
Comrnittees at thfi stert of ev€ry
financial yearldurjnq the financtal
year as prescribed in SEBI

Not Any

The listed *ntity hac provided all the
required disclosure( s) under
Regulation 30 along with Schedule IIi
of SESI LODR Regulations, 2015
ivithrn the time timits prescribed

euentr $r
i a; r:r-'-'']1.:1 I ; r--' t i

The iisted entity is in compliance with
R.egulatian 3(5) & 3t5i of SHBI

r:1 ;r i i.r :i riiir'-:,:; :

Not Any

r;t

(Pr*hibitisn of Insider fi.eguiations,

ffi
F X fiilISI{RA & ASg.OfiIATf$
l$nn'rft ear Sacretarieet
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C.ontr*uator $heet.

e its
Adjudic8tion
Order No.
ASIAK/2022-
23121289
dated
18.11 .2022
ha$ imposed
Penalty of
Rs.LB Lacs on
TARC Limited
during the year
under review
for violation of
provi$ions of
Regulation
30(t) read

with
Regulation
30(2) and
30(8) of SEBI
LODR
Regutations,
2015 read with
clause 2 of
Listing
Agreement"
TARC LTd has
made the
payment of
fine of Rs.18
Lacs vrde
demand draft
dated
L9.12.2A22
and ensure for

taken by
Exchange(s), if any:

No action(s) has been taken against
the listed entity/ its promoters/
directors/subsidiaries either by SEBI
or bV Stock Exchanges (including
under the Standaro Operating
Procedures issued by SEBI through
various circulars) under SEBI
Regutations and circulars/gurdelines
iseued thereunder except as provided
under separate paragraph herein(x*)

Yes

proper
compliance in
future.

10
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Additional
compliarices, if anyl

No additional non-complianee
observed for any SEBI
reEu lation/circular/guidance
note etc.

There is no additional non-
compliance observed for all 

'

SEBI
Reg ulationlci rcu lar/g uidanc*
note etc.

I'1 ..r{
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No. e

Requireme
nt
(Regulatio
nslcircular
s/guideline
s including
specific
clause)

Regulation
30( 1)read
with Reg
30f2) and
30(6) of
SEBI LODR
Regulation
s, 2015
read with
clause 2 of
Listing
Agreement

The tisted entity has cornplied with the provisions of the above Regulations and
eircufars/ guidellnes issued thereunder, except in respect of matter specified
below:

Complianc

Regula The

Annexure-A

Obser
vation
slRem
arks of
the
Practic
ing
Compa
ny
Secret

Mana

Ensu
re for
prop
er
com
plian
ce in

Rs. t8
Lacs
vide
deman
d draft
dated
19.12.
2022
and
ensure
for
proper
compli
ance
in
future.

m

ar
KS

9em
ent
reSp

onse

Ho/cr
D/CM
D1/CI
RIP/20
19114
0
dEted
Nov.2
1*

?01s

Not
Any

Impo
JI' ILi tion

30(1)

g

,

t

I

I

:

I

18
lac
s

and
30(6
of
SEBI

tions,
2015
read
with
clause

Listing
Agree
ment

has

me
of
of

the
paY

nt
flne

I
I
I

I
t
I

i

j

i

;

i

l

:

i

i

I

I

i

l

Re

ReE

30(2)

LODR

ula

futu
e

f

I

l

i

I
I

I
I

i

i

I

i

n

n

Fi

e

Am
oun

Deviati
ons

Action . Type
Taken i of
by i actio

tionlCi
rcular
No.

t7

i Derails

lor
Vioiati

lon
I

}(
t\ th

!$e
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Complianc
e

Requireme
nt
(Regulatio
ns/crrcular
s/guideline
s including
specific
clause)

Regulation
30{ 1)read
with Reg

30{2) and
30{6) of
SEBI LODR
Regulation
s, 2015
resd with
clause 2 of
Listing
Agreement

Contrn!"ialicn $heef

Annexure-B

The listed entity has taken the following actions to comply with the observations
made in previcus repo*s:

TypeSr.
No

Deviati
ons

Action
Taken
by

Detai
ls of
Viola
tion

Fine

Amo
unt

Rs.
18
laes

Obser
vation
s/Rem
arks of
the
Practic
ing
Compa
ny
Secret

Man

age
men
t
!'eSp

ons
a

Rem

arksof

n

Actro

HO/CF
D/Cf.l
DlICI
RlPl20
t9/t4
0

dated
Nov,2
I,

2019

Matte
r was
pendi
ng
with
SEBI.
Now
SEBI
has
impos
ed
penat

ty

Non-
discl
osur
e u/r
30 of
SEBI
LOD

Rof
vario
US

defa
ult in
repa
yme
nt of
Princ
iple/I
ntere
SI

due
to
lend
er

The
co, has
made
the
pay#e
nt of
fine of
Rs.18
LaCE

vide
deman
d draft
daled
19.1a.
2422
and
ensure
for
proper
compli
ance
in

future.

ure
far
prop
er
com
plia

nce
in
furu
re

Not
Any

N0t
Any

tl

I Regula

i tionlci
I

I rcular
No"

i

,l
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Assumptions & Limitation of Scopc and Review:

1. Compliance of the applicable laws and ensuring the authenticlty of
dacurnents and information furnished, are the responsibilities of the
management of the listed entity;

2. Our resBonsibility ls to report based upon my examination of relevant
documents and information. This is neither an audit nor an expression of
opinian,

3. I have not verified the correctness and appropriateness qf financial records
and Books af Accounts of the listed entity.

4. This Report is solely for the intended purpose of compliance in terms of
Regutation ?4A (2) of the SEBI (Listing Obligations and Discrosure
Requirements) Regulation$, 2015 and is netther an &ssurance as to the
fufure viability of the listed entity nor the efficacy or effectiveness with
lvlriCh the management has Conducted the affair$ of the listec, entity"

C+nhnuatron Sheet

No.

No.;

Date: 3O-05-2O23
Placer New Delhi
UDIN : FO043il5EOOO42061 1

Fqr P,K. Irtishra & Associates
Campany Secretarie*
Firm's Registration
s?016DE382600
Peer Review Certificate

,i.\

Pawa mar Mishra
Proprietor
Membership No. FCS-43O5
CP No. L6222
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