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Dear Siri Madam,

Sub: Audited Standalone and Consolidarted Financial Results of the
Com n for uarter and ar ended h31 20

In terms of Regulation 30 of Securities Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 2O1S 1;Listin!
Regulations'), we wish to inform that the Board of Din:ctors of the Company has a1
its Meeting held today i.e. on Thursday, July 30, 20:20 considered and approved
the Audited standalone and consolidated Fina ncial Results of the company for
the quarter and year ended March 31, 2020.

ln terms of Regulation 33 of the Listing Reguliations,, we are enclosing herewith
the Audited standalone and consolidated Financial Results of the company for
the quarter and year ended March 31, ZO2'.0 alongwith Audit Reports with
unmodified opinions thereon issued by the Statutory l\uditors of the Company.

Kindly take the same on record.

Thank you.

Yours truly,

For IMEC Services Limited
(formerly known as Ruchi Stri ps and Alloys Limited)
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SCAN & Co
Chartered Accountants

lndependent Audito/s Report on Stand alone Quarter{v Financial Results and Year to Date Results of
IMEC Services Limited oursuant to the ReEulation 33 of thr! SEBI {listine Obl ions and Disclosure
Reou irements ulations, 2015

To,

The Board of Directors

IMEC Services Limited

(Formerly known Ruchi Strip & Alloys Ltd.)

1. Opinion

We have audited the accompanying Statement of Standalone Financial Results of IMEC Services

Limited (formerly known as Ruchi Strip And Alloys Limited) ("the Company''), for the euarter
and year ended March 31, 2020 (the "Stateme 1t''), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 201.5, as amended (the "Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us,

the statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations, in this regard; and

(i) give a true and fair view in conformity \,r/ith the recognition and measurement principles

laid down in the applicable lndian Accounting Standards prescribed under Section 133 of
the Companies Act, 2013 (the "Act") anrl other accounting principles generally accepted

in lndia of net profit and total comprehonsive income and other financial information of
the Company for the quarter and year e rded llarch 37, 2020.

2. Basis of Opinion

We conducted our audit of the Statement in ac<:ordarce with the Standards on Auditing (,,SAs,,)

specified under section 143(10) of the Act. c)ur responsibilities under those standards are
further described in the 'Auditor's Responsibilities flr the Audit of the standalone Financial
Results' section of our report. We are independent of the Company in accordance with the Code

of Ethics issued by the lnstitute of Chartered /\ccountants of tndia (,,lCAl,,) together with the
ethical requirements that are relevant to our aurjit of lhe Standalone Financial Results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requir()ments and the Code of Ethics. we believe that
the audit evidence obtained by us is sufficient:rnd appropriate to provide a basis for our audit
opinion.
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3, Emphasis of Matter

We draw your attention to following matters:

(a) The Company has shown amount of Rs 69.30 La(:s as other advances recoverable in books
which are outstanding for more than 3(i5 da1rs. As per information provided by the
Management, discussion is going for settlement of amount and Management is of the
opinion that amount will be recovered arrd tht:refore the Company has not made any
provision on these advances.

Our opinion is not qualified in respect of above:;aid matters

4. Management's Responsibilities for the Standalone Financial Results

This Statement, is the responsibility of the Com pany's Management and approved by the Board
of Directors. The Company's Board of Direclors are responsible for the preparation and
presentation of these standalone financial results thal: give a true and fair view of the net proflt
and other comprehensive income and other fin:rncial information of the company in accordance
with the recognition and measurement principles lai,J dqu/n in lndian Accounting Standard 34
"lnterim Financial Reporting" (lnd AS 34), presr:ribed under the Section 133 of the Companies
Act 2013 read with relevant rules issued tlrere under; or by the lnstitute of chartered
Accountants of lndia, as applicable and other account ng principles generally accepted in lndia.

This responsibility also includes maintenance ,lf adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregulariti()s; selection and application of appropriate
accounting policies; making judgments and estirnates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Results that give a true
and fair view and is free from material misstatentent, \vhether due to fraud or error.

ln preparing the standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a ,going concern, disclosing, as applicable,
matters related to going concern and using tht: goin,3 concern basis of accounting unless the
Board of Directors either intends to liquidate t1e cornpany or to cease operations, or has no
realistic alternative but to do so.

They are also responsible for overseeing the fina ncial r,3porting process of the Company.
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5. Audito/s Responsibilities for the Audit of the Standalone Financial Results

we conducted our audit of the statement in ac(:ordance with the standards on Auditing
specified under section 143 (10) of the companies /\ct. 2013. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is frr_.e from material mlsstatement, whether due to
fraud or error. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with sAs will always detect a material misstatement when it
exists.

An audit involves performing procedures to ol)tain audit evidence about the amounts and the
disclosures in the statement. The procedures sel€cted depend on the auditor,s judgment,
including the assessment of the risks of material mi!;statement of the statement, whether due
to fraud or error. ln making those risk asser;sments, the auditor considers internal control
relevant to the preparation and presentation o1'the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the efl'ective ness of the company's internal control. An
audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating the
overall presentation of the Statement.

we also performed procedures in accordance \vith the circular issued by SEBI under Regulation
33 (8) of the sEBl (Listing obligations and t)isclosure Requirements) Regulations, 2015 as
amended to the extent applicable.

6. Other Matter

These quarterly standalone Financial Results are the derived figures between the audited
figures in respect of the year ended March 31, 11020 and the published year to date figures upto
December 3t,2079, being the date of the end of the third quarter of the current financial year
which were subjected to limited review.

For SCAN & €o
(Previously known as M.S. Singhatwadia & Co.)

Chartered Accountants

&
irm ReB. No.113954W
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Partner
M. No. 18125L

Place: lndore
Date: July 30, 2020
UDIN: 20181251AAAA885577
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IMEC SERVICES LI]VIITED

(Formerly known as Ruchi Strips Arrd Allovs Limited)

Regd. Ofi.: 6'11, Tulsiani Chambers' Nariman Point Mumbai - 400 02'l

E-mail: investor@imecservices.in website: w/vw imecservices in

Phone No.: 022-22851303 Fax: 022-22A23177
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STATEMENT OF STANOALONE AUDITED FINANCIAL RESULTS FOR TI{E QUART ER AND YEAR ENDED MARCH 31, 2O2O

Threr! Months Ended

31.03.?020

Audited

Rs.ln Lacs

26t.98

268.33

0.6s

2:9.03
3.L7

12.74

254.38

i.4.60

t4.60

o.42

t4.18

(0.19)

0.05

14.04

5,001.28

0.37

0.05

0.03

0.03

Sr'

No.
Particulars

lncome
Revenue from OPerations

Other lncome

1

Total lncome

Expenses

(a) Purchases of stock'in-trade
(b) Employee beneflts exPenses

(c)Finance costs

(d) Oepreciation and amortisation expenses

Profit/(Loss) Irom operations before exceptional items and tax

(e)Other expenses

Total (atoe

(1-2)

2

3

Exceptional items4

5 Profit/(Loss) before tax (3+4

5

7

(B)

8

(A)

Othe. Comprehensive lncome/(loss)

Items that will not be reclassified to profit ol loss

(i) Re-measurement gains/(losses) on defined benefit plans

(ii) Deffered Tax (Assets)/Liabilities on above

(iii) Net (loss)/gain on FWOCI Equity securities

(iv) Deffered Tax (Assets)/Liabilities on above

(b 0eferred Tax

TotalTax Expense a+b)

t ehomlt (s5)Loss periodetN P (rofit/

Items that willbe reclassified to rofit or loss

Tax expense :

(a)Current Tax

9
Total Comprehensive lncome fol the year (comprising Profit

oss and other com nsive income lor the ea (7+8)

Paid-up equity share opital(face va the Share Rs 1O/.

each

lue of
10

11 Revaluation ReseavesReserve excludi

Basic /oiluted Earnings Per Share (Not annualised)

2 Diluted in Rs

(1) Basic (in Rs.)

12

Yea. Ended

31,03.201931.03.202031.03.2019:!1.12.2019

AudltedAuditedAuditedUnaudited

119.38

1.35
290.88

L.22

11.65

0.69

6.59

o.o2
292.1O 720.73t2.346.61

15.37

47.7735.30

239.03

15.54

0.32

4.L4

7.678.08

4.25

0.32

63.0t290.19s.8172.65

s7.551.916.53(5.04)

57.551.916.53(6.04)

11.09

41.53
0.37

0.06
7.26

41.63
52,720.4342.49

4.911.la(36.36)(6.04)

7.52
(1.s8)

1167.7rl
43.61

lo.22l
0.05

0.15
(0.04)

\767.77].
43.61

(113,s3)1,32(150.3s)(5.04)

5,001.2Ss,001.28s,001.28s,001.28

(4,822.30\(4,820.98)

0.01

0.01

0.00

0.00

(0.01)

(0.01)

(0.07)

(0.07)
-



IMEC SERVICES TIMITED

(Formerly known as RuchiStrips And Alloys timited)

Audited Standalone Statement of Assets and Liabilities as at 31"t March, 2020
(Rs. h Lacsl

Particulars

r. AssETs
(1) Non-Current Assets

Pr , Plant and E ul ment
Total Non-CurrentAssets

{2) Current Assets
(a) Financial Assets:

(i) Trade Receivables
(ii) Cash and Cash equivalents
(iii) Bank balances other than (ii) above

(b) Other Current Assets

Total Current Assets

TOTAT ASSETS

II. CQUITY AND TIABITIIIES
(11 EqurTY
(a) Share capital
(b) Other Equity

Total Equity
(2) UABTUTTES

(l) Non-Current Liabilities
Provisions

Total Non-Current Liabilities
(ll) Current Liabilities
(a) Financial Liabilities

(i) Trade Payables

(b) Other Current Liabilities
c Provisions

Total Current Liabilities
TOTAT EQUIW AND TIABITITIES

As at

31!t March, 2O2O

As at

3ln March, 2019

0.04 0.04
0.(M 0.04

293.s0
2.43
1.39

M2.A8

32.01

25.00

10.51

137.53

440.20 205.15
4/,0.24 205.L9

5,q)1.28
(4,820.98)

5,001.28
(4,822.3O1

180.30 178.98

0.11 o.27
0,11 o.27

248.98

10.85
L3.74

72.L9

0.01
259.83 25.94
440,24 205.19



IMEC SERVICES [IMITED
(Formerly known as Ruchi Strips And Alloys Limited)

Standalone Cash Flow Statement For The: Year Ended 31't March, 2O2O

A

B

c

D

Rs. ln Lacsl

Particulars

CASH FIOW FROM OPERATING ACTIVITIES

a) Profit / (toss) before Tax

Adiustment for:
Depreciation, amortisation and impairment Expenses

Finance cost

lnterest lncome

Other non-cash items

b) operating Profit before working capital changes

Working capital adiustments:
(lncrease)/ Decrease in trade and other receivables

lncrease/ (Decrease) in trade and other payables

c) Cash Generated from Operation
lncome Tax paid

NET CASH FLOW FROM OPERATING ACTIVITIES

CASH FTOW FROM I VESTING ACTIVITIES

Change in Other non Current Assets & Other long term Arlvances

lnterest income

Redemption of bank deposit with maturity more than 3 months

NET CASH FIOW FROM INVESTING ACTIVITIES

CASH F FROM FINANCING tvtTtEs

Finance cost

NET CASH FI.OW FROM FINANCING ACIIVITIES

NET INCREASE/IDECREASE} I CASH & CASH EOUIVATENT

cash & Cash Equivalent at beginning of the year

Cash & cash Equivalent at end of the year

NET INCREASE/ DECREASE) rN CASH & CASH EQUIVATEN'I

For the year

2oL9-20

For the year

2018-19

1.91

0.32

lt.zzl
7.98

57.65

(1.3s)

0.43

8.99

1274.821
233.73

56.73

159.55

(20L.24l.

(32.10)
(0.371

15.04
(L1.09)

3.9s112.471

lo.22l
1.22

9.22

7.62

1.35

(0.s6)

8.411o.22

(0.32)

(0.32)

25.00
2,43

l22.s7l

l22.s7l

L2.64

25.00

t2.36

12,15

(,
tu
, a
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Notes to the Standalone Financial Results

7

2

The above Audited standalone Financial Results for the (luarter and year ended March 31, 2o2o
were reviewed by the Audit committee at its meeting held on July 30, 2o2o and approved by the
Board of Directors at the meeting held on that datr:. The statutory Auditors of the company have
carried out audit of these results in terms of Regulation 33 of sEBl (Listing obligation and Disclosure
Requirements) Regulations, 2015.

3

4

5

The company has prepared these financial resulrs in :rccordance with the lndian Accounting
standards (lnd As) as prescribed under section 133 of the companies Act, 20i.3 read with relevant
rules issued thereunder and other accounting princiFles generally accepted in lndia.

The above referred entire lncome from operationi of the company as specified in the Audited
standalone Financial Results for the quarter and year ende(l March 31, 2o2o are from its new line of
business consequent upon the change ofname and cbjects ofthe Company.

The figures for the last quarter are balancing figurer; between audited figures in respect of the full
financial year and unaudited published year to dat(: resuli:s upto the period ended December 31,
2019 which were subjected to limited review by the litatutory Auditors of the Company.

The figures of previous period/ year have been r.groupr:d/ re-arranged wherever necessary to
correspond with current period's classification/ disclc,sure.

For tMEC Se.vices Limited
(fornrerly krrown as Ruchi Strips and Alloys Limited)

Place: lndore
DateJuly 30,2020

Saket Barodia
Director

DIN: 00583938



SCAN & Co
Chartered Accountants

lndeoendent Audito/s Reoort on Quarterlv Co lidated Financial Results and Consolida ted Year to
Date Results IMEC Services Limited oursuant to the RePulation 33 0f the sEBl (listins Oblisations
and Disclosure Requirementsl Repulations,2015

To,

The Board of Directors

IMEC Services Limited
(Formerly known Ruchi Strip & Alloys ltd.)

1. Opinion

We have audited the accompanying Statement,lf Consolidated annual Financial Results of IMEC

Services Limited (formerly known as Ruchi Strip And Alloys Limited) ("the parent',) and its
subsidiary (the Parent and its subsidiary together rel'erred to as "the Group,,) for the euarter
ended March 37, 2O2O and for the period from April 1, 2019 to March 31,, 2O2O (',rhe
Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirernents) Regulations, 2015 as amended.

ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid consolidated financial results:

(i) includes the results of RSAL Steel Private Lirnited - Subsidiary company for the year

ended March 37,2020;

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, in this regard; and

(iii) gives a true and fair view in conformity 'r/ith the recognition and measurement
principles Iaid down in the applicable lndian Accounting Standards, and other
accounting principles generally acc€rpted in lndia, of the consolidated total
comprehensive income (comprising of n:t loss and other comprehensive loss) and other
financial information of the Group for the year ended March 31, 2020.

NE
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2. Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (,,SAs,,) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in
the 'Auditor's Responsibilities for the Audit of the colsolidated Financial Results' section of our
report. we are independent of the Group in ar:cordance with the code of Ethics issued by the
lnstitute of chartered Accountants of lndia ("lCAl") together with the ethical requirements that
are relevant to our audit of the Consolidated frinanc al Results under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We t,elieve that the audit evidence obtained by
us is sufficient and appropriate to provide a bas s for oui opinion.

3. Emphasis of Matter

We draw your attention to the following matters

ln respect of Companys subsidiary RSAI Steel Private Limited (RSPL) - The Hon,able Natior..al

Company Law Tribunal ("NCLf), Mumbai Bench, adrnitted petition for initiation of Corporate
lnsolvency Process ("C|RP") u/s 7 of lnsolvency and Bankruptcy Code, 2016 (,,the Code") filed by
Dena Bank(now Bank of Baroda), one of the financial creditors of the Company,s subsidiary; vide
order no. CP 2985 (lB) / MB/ 2018 dated September 3, 2019 ("tnsolvency Commencement date,,)
and appointed an lnterim Resolution Professional ("lltP") to manage affairs of the Company,s
subsidiary in accordance with the provision of the Coce. The Committee of Creditors (,,COC,,) of
the Company's subsidiary, in its meeting confirn ed lRl) as Resolutlon professional (,,Rp,,) for the
Company's subsidiary. ln view of pendency of the CIRF the management of affairs of Company,s
subsidiary and powers of Board of Directors of ccmpany's subsidiary are now vested with Rp. By

the order of NCLT a moratorium shall have effect from lhe date of order till the completion of the
corporate insolvency resolution process or until Benct approves the resolution plan under sub-
section (1) of section 31 of l&B code or passes arr order for the liquidation of the Company under
section 33 of l&B Code, as the case may be.

Pursuant to the provisions of Sectlon 25(2)(h) of the Code read with Regulation 364 of
lnsolvency and Bankruptcy Board of lndia (lnsolvency Resolution process for corporate person)
Regulations, 2016 ("ClRP Regulations"), invitirtion for expression of interest (,,EO1,,) was
published inviting EOI from interested and eligible prospective Resolution Applicants (,,pRA,) to
submit resolution plans by December 09, 2019. This date had been then extended to March 27,
2020. The last date for completion of ctRp is october 12, 2020 (i.e. excluding the period of
Lockdown, which is presently in force till July 31, ;1020, subject to revision on any further
lockdown ordered by the Government).
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a As per Note No. 4 of the statement regarding preparation of financial results on going concern
basis, which states that the Group has incurred losses, its liabilities exceeded total assets and its
net worth has been fully eroded. ln view of the continuing default in payment of dues, certain
lenders have sent notices /letters recalling their loans given and called upon the Company,s
subsidiary to pay entire dues and other liabilit'/ and corporate lnsolvency process against the
Company's subsidiary is in process. Since the Cllp is (iurrently in progress, as per the Code, it is

required that the company's subsidiary be managed as a going concern basis. However there
exists material uncertainty about the company's subsidiary ability to continue as golng concern
since the same is dependent upon the resolutio 1 plan to be approved by coc and thereafter by
NCLT. The appropriateness of preparation of financial results on going concern basis is critically
dependent upon outcome of CIRP as specified in the Code.

ln the accompanying consolidated financial statemerts, Company's subsidiary has not made
provision for interest payable in the current year on t€ rm loans and working capital loans due to
banks. These borrowings from Banks are of subsidiary company- RSAL steel private Limited. The

Banks have classified loans given to the Subsidiary cotnpany as Non-performing Asset (NpA). As

the subsidiary company is in clRP process the amount of interest due could not be accurately
ascertained and therefore cannot be quantified.

The Company's subsidiary has not paid Salary to its employees for the period November, 2019 to
March, 2020 till date of report amounting to Rs. 163.39 Lacs stating shortage of funds, provision

for same has been done in books of accounts.

The Company's subsidiary has not paid bonus to its employees for the year 2018-19 and 2019-20
till date of report amounting to Rs. 22.73 Lacs st:ating shortage of funds, provision for same has

been done in books of accounts.

The Group has not deposited EPF for the period November, 2019 to March, 2O2O till date of
report amounting to Rs. 17.74 Lacs, stating shortage of funds.

The Company's subsidiary has not flled GST Ret:urn and not pald GST collected for the period
February, 2020 to March, 2020 till date of report amounting to Rs. 15.14 Lacs stating shortage of
funds provision for same has been done in books of accounts.

The Group has made provisions on doubtful debts of Rs 3,038.58 Lakhs during the year ended
March 31st 2020. Management is of the opinion that recovery of amount from these debtors js

doubtful and hence created the provision.
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a The company's subsidiary has made provisions on certain capital advances of Rs 1,794.62 Lakhs
during the year ended March 31st 2020. Th,:se arlvances were for capital projects which
company had undertaken in earlier years which are y€t to be executed however due to shortage
of funds execution of these projects are uncertain and management is doubtful on recovery of
this advances.

The company has shown amount of Rs 69.30 La,:s as c,ther advances recoverable in books which
are outstanding for more than 355 days. As per inlbrmation provided by the Management,
discussion is going for settlement of amount anc Management is of the opinion that amount will
be recovered and therefore the company has not madr] any provision on these advances.

Our opinion is not qualified in respect of below:;aid matters.

4, Management's Responsibilities for the Consolkrated Financial Results

These consolidated Financial Results, which is respolsibility of the parent's Management and
approved by the Parent's Board of Directors, ha're been prepared on the basis of the
consolidated annual financial statements. The compa ry's Board of Directors are responsible for
the preparation and presentation of the consolidaterJ Financial Results that gives a true & fair
view of the consolidated net profit and consolidatecl other comprehensive income and other
financial information of the Group in accordance with the recognition and measurement
principles laid down in lndian Accounting standard 34 "lnterim Financial Reporting" (lnd As 34),
prescribed under section 133 of the comparries A:t 2013 read with relevant rules issued
thereunder and other accounting principles ger erally accepted in lndia and in compliance with
Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance r:f adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estirnates that are reasonable and prudenu and the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and ,:ompleteness of the accounting records,
relevant to the preparation and presentation of the (-onsolidated Financial Results that give a

true and fair view and is free from material misstatem()nt, whether due to fraud or error.

ln preparing the consolidated Financial Results, the Board of Directors are responsible for
assessing the ability of the respective entities, to continue as a going concern, disclosing, as
applicable, matters related to going concern ard using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the entities or to cease operations, or
have no realistic alternative but to do so.

They are also responsible for overseeing the finarcial rr)porting process of each entity.
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5. Audito/s Responsibilities for the Audit of the consolidated Financial Results

we conducted our audit of the statement in accordince with the standards on Auditing
specified under section 143 (10) of the companies p,ct. 2013. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the statement is free frorn material misstatement, whether due to
fraud or error. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with sAs will alway:; detect a material misstatement when it
exists.

An audit involves performing procedures to oL,tain audit evidence about the amounts and the
disclosures in the statement. The procedureri sele:ted depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the statement, whether due
to fraud or error. ln making those risk assessmenl:s, the auditor considers internal control
relevant to the Parent's preparation and presentatiol of the consolidated financial statements
that give a true and fair view in order to desilln auclit procedures that are appropriate in the
circumstances, but not for the purpose of expressirg an opinion on the effectiveness of the
Parent's internal control. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableress of the accounting estimates made by the
Management, as well as evaluatingthe overall presen.:ation ofthe Statement.

We also performed procedures in accordance v/ith the circular issued by SEBI under Regulation
33 (8) of the sEBl (Listing obligations and t)isclosure Requirements) Regulations, 2015 as
amended to the extent applicable.

6. Other Matter

The consolidated annual financial results inclurle th€ results for the quarter ended 31 March
2020 being the balancing figure between the audited figures in respect of the full financial year
and the published audited year to date figures rrp to t:he third quarter which were subjected to
Limited Review of the current financial year.

For SCAN & Co
(Previously known as M.S. Singhatwadia & Co.)

Chartered Accountants
Firm Reg. No.113954W

t Nd

()

d Acc

Place: lndore
Date: July 30, 2020
UDIN: 20181251AAAA8C4014

eel Khandelwal
Partner

M. No. 181251

FRN No.
113 954t,,r

C



IMEC SERVICES LIMITED
(Formerly known as Ru.hi Strips And Aloys LIfi lted)

Regd. OIt.:611, Tulsiani Chambers, Nariman Point, Mumbai-400 021
E mail: investor@imeciervices,in Website: www,i.recservices.ln

Phone No.: 022-22851303 Fa* 022.228231t7
CIN: L741 10MH19E7PLC'142:126

STATEMENTOF CONSOUOATEO AUDIIED FINANCIAINESULTS FOR THE CLUARTER AITID YEAR ENDED MARCH 2020

Threr! Month! Ended

11.12.20:.9

Unaudit€d

ln Laca

238.,t0

230.i14

7.t;6

.12.12)
34.t4

5.i17

155.:;5

36.4S

49,97

856,81

I,L27.i7

(888.r;7)

(888.67)

(888.67)

(888.671

1001.28

(1.73)

31.03.2020Particulars

Audited
1 lncome

Revenue from Operations

Other ln€ome
552.75

8.06
Total lncome 560.81

2 Expens€s

(a) Cost of materials consumed
(b) Purchases of stock-in-trade
(c) Change in inventories of finished goodt work-in-pro8ress

and stock-in-trade
(d) Employee benefit expenses
(e)Flnan€e costs

(f) Depreciation and amortisation expenses
(B)Other expenses

277.26

(8.86)

160.09

36.23

49.39

4,188.92

Total Expenses la to B) 4,7L5.62

3
Profit/llorsl from operations before exceptional ltems and

tax (1-21
(4,1S4.81)

4 Exceptio nal items
5 Profit/(Loss) before tax (3+4) (41s4.8r)
6 Tax expense

(a)Current Tax

(b)D€ferred Tax

o.37

590.46

Total Tax Expense la+b) 59013
I Net Profit/(Lors) for the pe.iod (5-6) (484s.64)

tBl

I
(A)

Other Comprehensive lncome/(loss)

Items thatwillnot be reclassified to profit or loss

(i) Re-measurement Bains/(losses) on defined benefit plans

(ii) Deffered Tax (Assets)/Liabilities on akove
(iii) Net (loss)/gain on FVTOCIEquity securities
(iv)Deffered Tar (Assets)/Liabihties on above

Items that will be reclassified to profit or loss

(3.58)

0.95

9
Total Comprehensive lncome forthe year(comprbing prcfit

/loss and other aomprehensive income fo, the yearl(7+8)
(4,848.36)

10 Profit /{loss) fo. rhe yea. attrlbutable to:
(a) Owner ofthe company
(b) Non Conkolling interest

Other Comprehensive lncom€/(Loss) for the year
ettributable to:

(alOwne. of the company
(b) Non ControllinB interest

Total Comprehensive lncome/(Losa) for the yea.
anributabh to:

(a)Owner of the company
(b) Non Controlling interest

(4/845.64)

12.721

(4848.36)

11
ityshare capital(face value ofthe Share Rs 10/-Paid-up€qu

eachl 5,001.28

12 Rese e ercludi ng Revaluation Res€rves
13 Baslc /Diluted tarnints Per Sha.e (Not annuallsed)

(1) Basic (in Rs.)

2 Diluted in Rs,

(s.6e)

(9.69)

Yea. Ended

31.03,2019 31.03.2020 31.03.2019

Audited Audlted Audited

895.08

9.93

1,979.11

35.14

5,927.54

21.72

905.01 2,0l4-25 5,949,25

427.79

45.81

207.26

2@.67

30.84

49.66

1,940.69

326.69

381.05

241.78

665.10

156.74

199.50

5,120.O1

4,108.14

246.83

254_50

753.61

194.35

196.39

4061.85
2,902.72 8,0t 0.87 9,8ls,6E

11,997.711 16,076.621 (3,855.42)

o,w.7Ll 16,076.621 13,866,421

1.26

(642.811

o.37

690.47

11.09

(642.81)

(641.SS) 690,84 {631.72}
(ris6.16) 16,767.N| (3,234.70)

0.59
4.89

1767.7tl
43.51

(4.23)

1.10

(11.3s)

2.95

1L67.711

43.61

ltA74.78l (6,770.s9) (3,357.20)

11,3s5.15)

{r$.62)

1L,47r.781

16,757,451

(3.13)

(6,770.59)

(3,23470)

(132.s0)

(3,367.20)

5,001.28 5,001.28 s,001.28

(34,163.04) 127,392.441

12.711

.2.71)

(13.s4)

(13.54)
.6.47)
(6.47)1.73



IMEC SERVICES UN4ITED
(Formerly known as Ruchi Strips And A,lloys timited)

Audited Consolidated Statement of Assets and Liabilities as at 31st March ,2020

Particulars

t. AssETs

(1) Non-Current Assets
(a) Property, PIant and Equipment
(b) Capital work-in-progress
(c) Deferred Tax Assets (net)

Total Non-CurrentAssets
(2) Current Assets

(a) lnventories
(b) Financial Assets

(i) Trade Receivables

(ii) Cash and cash equivalents
(iii) Bank balances Other than (ii) above
(iv) Other Financial Assets

(c) Current Tax Assets(Net)

(d) Other Current Assets

Total Current Assets

TOTAT ASSETS

II. EQUIW AND TIABIIITIES

(1) EQUTTY

(a)Share Capital

(b)Other Equity

Total Equity
(21 uABtuTtES

(l) Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Other Financial Liabilities

(b) Provisions

(c) other Non-Current Liabilities

Total Non-Current [iabilities
(ll) Current Liabilities

(a) FinancialLiabilites

(i) Borrowings

(ii)Trade Payables
(iii) Other Financial Liabilities

(b) Other Current Liabtlities
(c) Provisions

Total Current liabilities

TOTAT EqUtTY AND UABtUTtES

(Rs. ln lacs
As at

31n Ma 2020

2,169.7A

577.W

2,747.5A

305.52

305.92

77.91

9.52

282.O3

116.74

fl4.40
1,2L6.14

t,963.72

s,001.28

(34,153.041

129,16t.76

t,zu.27
3,220.t9

21.27

4.39

4530.32

18,843.77

936.37

5,994.10

2,at6.u
4.E8

28,595.15

3,963.12

31't

As at

March,2019

2,370.75

577.80

689.37

3,6t7.92

3,16L.47

86.21

18.31

273.7A

74.50

2,269.23

564.99

6,48,41
10,085.35

5,001.28
(27,392.441

l2a,39t.t6l

L,284.27

3,076.03

25.53

5.79

4,t9t,62

L8,843.77

s43.26

5,994.10

2,699.90

4.86

2E 085.89

10,086.35



IMEC SERVICES LIMITED
(Formerly known as Ruchi litrips /\nd Alloys Limited)

Consolidated Cash Flow Statement Fo. Ihe y.tar Ended 31st March, 2020

A

B

c

D

Rs. ln Lacs)

Particulars

CASH FROM OPERATING tEs

a) Profit / (toss) before Tax

Adiustment for:
Depreciation, amortisation and impairment Expenses

Finance cost

lnterest lncome

Net Gain on Sale/ Discard of Fixed Assets

Other Non- cash items

b) Operating profit before working capital chantes
Workint capital adiustments:
(lncrease)/ Decrease in trade and other receivables
(lncrease)/ Decrease in inventories

lncrease/ (Decrease) in trade and other payables

c) Cash generated from operations
lncome Taxes paid

NET CASH FTOW FROM OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES

Payment for Purchase and Construction of property, plant and
Equipment

Change in Other Non Current Assets & Other long ternt Advances
lnterest lncome

Proceeds from sale of Property, plant and Equipment

Redemption of bank deposit with maturity more than:l monlhs(net)
NET CASH FLOW FROM INVESTING ACTIVITIES

CASH FtOW FROM FINANCING ES

lncrease/(Decrease) in Borrowings and Finance charge:;
Finance cost

NET CASH FIOW FROM FINANCING ACTIVITIES

NET INCREASE/IDECREASEI I CASH & CASH EOUIVATENT

Cash & Cash Equivalent at beginning of the year

Cash & Cash Equivalent at end of the year

Nfi INCREASE/(DECREASE lN cAsH & CASH EqUVAIENT

For The Year
20L9-2020

For The Year
201A-2019

16,O76.621

199.50

t56.74
(10.0E)

4,E97.O7

(3,866.42].

195.39

L94.36

lL2.49l
(0.1s)

1,,87 4.42

(r.23)

259.37

647.96

(833.3e1 (1,613.89)

1,L84.74

442.89

(1,260.ss)

72.70

(0.371

(1,247.411

(11.09)

72.33 (1,2s8.s01

(4.23)

10.08

1.59

(0.121

8.79

(s9.30)

114.66

48.07

12.49

0.30

16.11 116.22

lts6.74l
r,266.93
(194.36)

(1s6.74) t,072,57

(68.30)

86.2L

t7.91
(68.301

(6e.71)

155.92

85.21

(59.71)



Notes to the Consolidated Financial Results

1. The Audited Consolidated Financial Results for the quarter and year ended March 31, 2O2O were
reviewed by the Audit Committee at its meeting held on July 30, 2O2O and approved by the Board of
Directors at the meeting held on that date. The StatUtory Auditors of the Company have carried out
audit of these results in terms of Regulation 33 of liEBt (Listing Obligation and Disclosure
Requirements) Regulations, 2015.

2. The Company has prepared these financial results in accordance with the lndian Accoun ng
Standards (lnd AS) as prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in lndia.

3. "ln respect of Company's Subsidiary RSAL Steel Private Limited (RSpt), The National Company Law
Tribunal (""NCLT""), Mumbai 8ench, admitted petition for irlitiation of Corporate tnsolvency process

("C|RP") u/s 7 of lnsolvency and Bankruptcy Code, 2t)16 ("tle Code,,) filed by Dena Bank (now Bank
of Baroda), one of the financial creditors of RSpL; vide order no. Cp 2985 (tB) / MB/ 2O1g dated
September 3, 2019 ("lnsolvency Commencement date") Mr. R.K. Girdhar, lp registration No.
lBBl/lPA-003/lP-N00048/2OL7-LglL0396 was appointed tnl:erim Resolution professional ("tRp,,) to
manage affairs of the Company in accordance with the provision of the Code. The Committee of
Creditors ("COC") of RSPI. in its meeting confirmed tttP as Resolution professional (,,Rp,,) for RSPL. tn
view of pendency of the CIRP the management of affairs of Company and power of goard of
Directors are now vested with RP. By the order of \C[T a moratorium shall have effect from the
date of order till the completion of the corporate insolvency resolution process or until Bench
approves the resolution plan under sub- section (1) of Sectii)n 31 of l&B Code or passes an order for
the liquidation of the Company under section 33 of t8(B Cod,:, as the case may be.

Pursuant to the provisions of section 25(2)(h) of the code read with Regulatlon 36A of lnsolvency
and Bankruptcy Board of lndia (lnsolvency Resolutir)n pro,:ess for Corporate person) Regulations,
2016 ("ClRP Regulations"), invitation for expression of intrtrest (,,EO|,,) was published invitint EOt
from interested and eligible Prospective Resolution Applicants (,,pRA,,) to submit resolution plans by
December 09, 2019. This date had been then extended to March 27,2O2O. The last date for
completion of CIRP is October L2,2O2O li.e. excludin€i the pr:riod of Lockdown, vyhich is presently in
force till July 31,2020, subject to revision on any further lockdown ordered by the Government).

4. ln respect of Company's Subsidiary borrowing from Banks aggregating Rs 20,128.04 Lacs, balance
confirmation as at March 31, 2020 has not been received by RSpL.

5. The Company's Subsidiary has not recognised lnterest payable on borrowings from Banks after
March 31, 2018 as the account of RSPL with banks ar(r classil,led as NpA.

6. RSPL has incurred losses, its liabilities exceeded total assets and its net worth has been fully eroded.
ln view of the continuing default in payment of duet certain lenders have sent notices /letters
recalling their loans given and called upon the Company's r;ubsidiary to pay entire dues and other
liability and corporate lnsolvency Process against the com;rany's subsidiary is in process. since the
CIRP is currently in progress, as per the Code, it is required that the Company,s subsidiary be
managed as a going concern basis.

The future prospects of the Company's subsidiary wculd be determined on the completion of ClRp.
Hence in the view of above facts and continuing operatiors of the company, the financial results
have been prepared on going concern basis. This matter has accordingly been referred by auditors
in their review report as "Emphasis of Matter".

7. The figures for the last quarter are balancing figures between audited figures in respect of the full
financial year and unaudited published year to date resultr; upto the period ended December 31,
2019 which were subjected to limited review by the Si:atutory Auditors of the Company.

8. The figures of previous period/ year have been rerirouped/ re-arranged wherever necessary to
correspond with current period's classification/ disclo:iure.



9 with the enforcement of the companies (Amendrrent) A:t, 20i.7 and the notification issued by the
Government of lndia, Ministry of Corporate Affa rs (M.A) dated May 7, 2O1B the definition ofSubsidiary is changed; hence RSAL Steel private Limited (RSPL) had ceased to be ,,wholly owned
subsidiary" of the company but wi continue to b. a "suhsidiary" of the company with effect from
May 7,2OL8.

Place; lndore
DateJuly 30, 2020

For tMEC Services Limited
(formerly known as Ruchi Strips and Alloys timited)

Saket Barodia
Director

DIN: 00583938


