
PPFL/SE/2020-2021184 

To, 

BSE Limited 
25th Floor, P.J Towers, 
Dalal Street, Mumbai-40000 l 

Scrip Code: 542907 

Dear Sir/Madam, 

\Al PRINCE® 
-=---- PIPING SYSTEMS 

July 31, 2020 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai -400051 

Scrip Code: PRINCEPIPE 

Sub: Submission of Report of the Monitoring Agency under Regulation 16(4) of the Securities 
and Exchange Board of India (Issue of Capital and Disclosure Reguirements) Regulations, 2018 

We write to disseminate the report of the Monitoring Agency as on June 30, 2020 under Regulation 
16(4) of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulation 2018. 

This report is enclosed and is being uploaded on the Company's website at www.princepipes.com 

Kindly take the same on record. 

Thanking You. 

Yours faithfully, 

For PRINCE PIPES AND FITTINGS LIMITED 

Shailesh K Bhaskar 

Company Secretary & Compliance Office 

Encl. as above. 

PRINCE PIPES AND FITTINGS LIMITED 
Mfg. & Exporters of UPVC, CPVC, PPR & HDPE Pipes, Fittings and Valves 

Corp. Off.: The Ruby, 8th Floor; 29, Senapali Bapal Marg (Tulsi Pipe Road), 
Dadar (W), Mumbai - 400 028; Maharashtra, India . 

T: 022-6602 2222 F: 022-6602 2220 E: info@princepipes.com W: www. p rincepipes.com 

Regd. Off.: Plot No. l, Honda Industrial Estate, Phase II, Honda Sattari, Honda - 403 530, Goa, India. 

CIN: L26932GA l 987PLC006287 



r. 
L: HDFC BANK 
We understand your world 

CIN: L659201dttl994PLC0806l8 
Website: www.hdfcbank.com 

SCHEni.;u : IX 

MONITORING REPORT 

AME OF THE MONITORING AGENCY HDFC B.mk Lim11cd 

MONITORING REPORT FOR THE QUATER ENDED: :lOJune. 2020 

(I) Name of 1he Issuer: PRINCE PIPES AND FIITINGS LIMITED 

!a) Dc\'i:uion from lhc OhJ<'Cls: NOT APPLICABLE 

(bJ Range of De\'hllion" NA 

Decl.irJ1ion: 

HDFC Bank Limited, 
CMS • Disbursement Team, 
Lodha - I Think Techno Campus, 
Office Floor 3, Opposite Crompton 
Greaves Limited, Next to Kanjunnarg 
Railway Station, Kanjurmarg East, 
Mumbai - 400 042 

We hcreh) d<'Cl.tre 1t1a11h1s repon is based on 1he formal as prc~cnbec.I bv SEBI 1ICDR1 Regulations. 2018. as ;nnen<kd. I/We fur1hcr<lcclare th.11 
1h1s rcpon provides 1ruc and fair 'iew of the u1iliz.11ion or issue proceeds 

We declare lhat we do not ha\c any direct / md1rcc1 interest m or relationship \\1th 1hc issuer/promoters/direcior.;/managemcnc .me.I also conlirm 
thal we c.lo not pc1·cche all) confhcl of in1ercs1 in such rcl:uionsh1p I m1crcs1 while ntfln11oring and rcpom ng 1hc u1iliza1ion of issue pn>cccc.J, h) 
the issuer. 

Signature: 

Name of the Au1honL<'d Person/Signm Siddhanh Jae.Iha' 

Dcsigna1ion of Aulhorized person/Signing Authoril) : Senior Man.tgcr 

Seal of 1hc Mo1111oring Agency: 

Dale: 27.07.2020 

Regd. Office: HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Pare! (West), Mumbai - 400 01 3 
Corporate Identity No.: L65920MH I 994PLC080618 



l. Issuer Details: 

Name or tht: issuer : PRINCE PIPES AND FITTINGS LIMITED 

Names or the promoter : Mr. Jayant ShamJI Chheda. Mrs. Tarla Jayan1 Chhcda. Mr. Parag Jayan1 Chheda. Mr Vipul Jayan1 
Chheda and Mrs. Heena Para2 Chh~'<.la 

Industry/sector 10 which 11 belongs PVC PIPES INDUSTRY 

2. Issue Details: 

Issue Period DECEMBER 18. 201 9 DECEMBER 20. 2019 

Type of issue (public/rights) INITIAL PUBLIC OFFER r ·IPO"I 

Tvoe of soccified securi1ies EQUITY SHARES 

Gradinl! 

Issue size (Rs in Lakhs) RS. 250 CRORES• 
• Rs.500 Crores (Rs. 250 Crorcs of Fresh Issue and Rs. 250 crores of Offer tor Sale) 

,\. Details or the nrrnngcmcnt made to ensure the monitoring of issue proceeds: 
(Give iicm by item description for all the objects stated in the offer document separately in following 
format) 

Portkuh1rs Reply 
Commenl~of Commcnl~ of the 
Statutory Auditor l\lonitoring Agency 

Whe1her all the uti lizaiion is :.is 
Yes/ No NA NA 

per disclosure in Offer Document! 

Whelher S h;ueholder approval is 
ob1mned in case or ma1erial 

Y~'S/ No 
deviaiions# from expenditures 
disclosed in Offer Documen1? NA NA -
Whe1her means of finance for 
disclosed objec1s of 1he Issue has Yes/No 
changed? NA NA 

Any major devialion observed 
over the earlier monitoring agency Yes/No 
n:por1s'! NA NA 

Wherher all Governmen1 I 
S!alutory approvals relarcd 10 the Yes/ No 
object(s) obtained'! NA NA 

Wherher all arrangements 
pcnaining 10 technical 

Yes/No 
assistance/collaboration in 
opermion'? NA NA 

Any favorable events improving 
Yes/No 

object(s) viabi lity NA NA 

Any unfavorable evems affoc11ng 
Yes/ No 

objecl(s) viability NA NA 

Any other relevant information 
thar may materially affec1 the Yes/ No 
decision making of the invesrors NA NA 



#Where material deviation may be defined to mean . 

a) Deviation in the objects or purposes for which the funds have been raised: 

b) Deviation in the amount of fund actually utilized by more 1han JOIN of the amount projt.'Cted m the offer documents. 

4. Details of objed (s) to be monitored: 

(i) Cost of object(s) 

(Give Item by Item Description for al/ the Objects Stmed in Offer Documellf separately in fol/owi11g 
formal) 

(i11 millio11 

Comments of Board or Directors 

Original Particulars 
Cost (ns per C omments or Rea~onor Proposed of firm 

offer Monitoring Cost Financing arrangement 
S.NO. ftem bead Document) Revised Cost Ae;ency Revision O P.ti on smade 

Repaymenl or prepayment of certain 
I outstandin~ loans of our Comoanv 100.00 - . - . . 

Financing the project cost towards 
establishment of new manufacturing 
facility, either set up directly or indirectly 
(through wholly owned subsidiary that our 

2 Company may set uo in the future) 1.590.00 . - . -
Upgradation of equipment at our 

3 ManufacturinJ? facilities 491.00 - - . 
General Corporate purpos.:s. subject to the 

4 applicable laws Jl9.00 - -
Total 2.500.00 

(11) Progress in 1heobject(sJ-
(Give item by item description for all the Objects stated in the Offer Docmm:nt in th~ rollowing format} 

Details of IPO proceeds and object wise utilization 

Particular Amount (Rs. In million~) 

Gross orocecds to be raised throu~h the Issue ("Issue Proceeds''> 2.500.00 

Less : • Issue exoenses 128.5'\ 

Net proceeds of the Issue after deducting the Issue related expenses from the Issue 
Proceeds ("Net Proceeds"). 2,371.45 

(Rs. In millions) 

S.NO Item hea d Amount 11s Amount Utili7.cd Total Comments Comments of Board 
proposed i n unulilized of or Directors 

offer As a t the During the As al the Amount Monitor ing Reason Proposed 
Document Beginning qua rter end of the Agency of Idle Course of 

or the quarter funds Action 
quarter 

Repayment or prepayment 
of cenain outstanding 
loans of our Company 100.00 Nil Nil Nil Nil 
Fina ncing the project cost 
towards establishment of 
new manufacturing 
facility, either set up 
dirc:ctly or indirectly 1.590.00 Nil Nil Ni l 15 90 00 

j 



(through wholly owned 
subsidiary that our 
Company may set up in 
the future) 
Upgradation of equipment 
at our Manufai;turing 
facilities 491.00 
General Corporate 
purposes, subject to the 
applicable laws Jl9.00 

Total 2,500.00 

Provide following details under Item Head: 
1 a) Name of the object(s ): 
(b) Brief description of the objecUs): 
(c) Locat ion of the object(s) Hf applicable): 

(iii) Deployment of unutilized IPO proceeds 

SI.No. Type of in.~trument where amount im·csted· 

I Fixed Deposit - DBS Bank India Ltd. 

2 Fixed Deposit - DBS Bank India Ltd. 

J Fixed Deposit - DBS Bank India Ltd. 

4 Fixed Deposit - DBS Bank India Ltd. 

5 Fixed Deposit - DBS Bank India Ltd. 

6 Fixed Deposit - DRS Bank India Ltd. 

7 Fixed Deposit - DBS Bank India Ltd. 

8 Fixed Deposit - DBS Bank India Ltd. 

9 Fixed Deposit - DBS Bank India Ltd. 

10 Fixed Deposit - DBS Bank India Ltd. 

II Fixet.I Deposit - DBS Bank India Ltd. 

12 Fixed Deposit - DBS Bank India Ltd . 

13 Fixed Deposit - DBS Bank India Ltd. 

14 Fix<!d Deposit - DBS Bank India Ltd. 

15 Fix<!d Deposit - DBS Bank India Ltd. 

16 Fix<!d Deposit - lnduslnd Bank Ltd. 

17 Fixed Deposit - lnduslnd Bank Ltd. 

18 Fixed Deposit· lnduslnd Bank Ltd. 

19 Fix~'tl Deposit • lnduslnd Bank Lid. 

20 Fixed Deposit - lnduslnd Bank Ltd. 

21 Fixed Deposit - lnduslnd Bank Ltd. 

22 Fixed Deposit - ICICI Rank Lid . 

2J Fixed Deposit - ICICI Bank Ltd. 

24 Fixed Deposit - ICICI Bank Ltd. 

25 Fixed Deposit - Standard Chartered Bank 

26 Fixed Deposit - Standard Chanered Bank 

27 Fixed Deposit - Standard Chartered Bank 

28 Fixed Deposit - Standard Chartered Bank 

29 Fixed Deposit - Standard Chartered Bank 

JO Fixed Deposit - YES Bank Lid. 

31 Fixed Deposit - YES Bank Ltd. 

32 Fixed Deposit - YES Bank Ltd. 

33 Fixed Deposit - YES Bank Ltd . 

Nil Nil Nil 491.00 

Nil Nil Ni l Ni l 

Nil 419.00 Nil 2,081.00 

Amount 
Eurnings Return on Market 

invested Maturity Value as at 
(INR date 

(INR lm·cstmcnt 
the end of 

Millions) 
Millions) (ROI%) 

quarter 
.. 

250.00 07/0712020 7.11 ~ 90~ NA 

250.00 08/07/2020 7.07 :; 90'1- NA 

20.00 09/07/2020 0.25 5~~ NA 

20.00 09/07/2020 0.25 5 . .'IO'l- NA 

20.00 09/07/2020 0.2~ 5.50'1- NA 

20.00 09/07/2020 0.25 5 .5~ NA 

20.00 10/0712020 0.25 ;ijW NA 

20.00 1010712020 0.25 ~~w NA 

20.00 10/0712020 0.25 5.50% NA 

20.00 t:\/07 /2020 0.25 5.50% NA 

20.00 IJ/07/2020 0.25 550'k- NA 

20.00 I J/07/2020 0.25 5.50'7!- NA 

20.00 14/07/2020 0.25 5.50% NA 

20.00 14/07/2020 0.25 5504 NA 

20.00 14/0712020 0.25 -~-504 NA 

50.00 12/0812020 0.44 6.25% NA 

50.00 12/08/2020 0.44 6.25'h- NA 

50.00 12/08/2020 0.44 6.25% NA 

15.00 14/0J/2021 0.04 6.22% NA 

15.00 14/03/2021 0.04 6.22% NA 

10.00 14/03/2021 0.03 6.25~ NA 

100.00 07/07/2020 1.1 l 4.75% NA 

100.00 0710712020 I. II 4.75% NA 

60.00 07/07/2020 0.66 4 .75'7!- NA 
125.00 06/0712020 3.44 5.70% NA 

125.00 06/07/2020 J.44 5.70% NA 

125.00 06/07/2020 J.44 5.70% NA 

25.00 0610712020 0.69 5.70% NA 

240.00 0710712020 2.65 4.75% NA 

50.00 1210812020 0.48 6.85% NA 

50.00 12/0812020 0.48 6.85% NA 

10.00 02107/2020 0.02 5.00% NA 

121.00 15/06/2021 0.40 7.604 NA 



• Also imlirnte mime of 1/1e l"'rt.1icm111'1111y i11 11'//ic// 11mo11111., llllre hee11 ilffe.wetl 
* • Wire re tire 111t1fte1 m/ue is 1101feasiblt'.1nm·i<le NA VINRVIB1N1k Va/11e of 1/re ·"""e 

(iv) Delay in implemenlaiion of rhe objecl(S}· No Delay in implementation of 1hc objects 

Complcrion Date Dela} (No. of 
Objecr(s) Name days/ 111on1hs) 

As per Offer 
Actual* Documenl 

.• * 111m.H'11fnm1im1i11g 11hjec1(s) plt•t1.•e .<pecify le11estlreri.ml t'S/111111/e 1!fcompleti11111/11/e. 

Commenrs of Board of Din:clors 

Reason of Proposed Course of 

delay Action 

I 

.J 


