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June 12, 2020
| Ref: 532509 Ref: SUPRAJIT
| BSE Limited National Stock Exchange of India Ltd
Department of Corporate Services Exchange Plaza, C-1, Block-G,
P. J. Towers, 25thFloor,Dalai Street, Bandra Kurla Complex, Bandra (E)
Mumbai- 400 001 Mumbai- 400 051
Dear Sirs,

Sub: Outcome of the Board Meeting and Results

As informed vide our letter dated June 04, 2020, please be informed that the Board of
Directors of the Company met today and inter-alia transacted the following business:

Approved the audited Standalone and Consolidated Financial Results of the
Company for the quarter and year ended March 31, 2020; a copy of the results
along with copy of Auditors Report thereon and a declaration by CFO on
Unmodified opinion pursuant to Regulation 33 of SEBI (LODR) Regulation, 2015
are enclosed herewith.

The Meeting commenced at 3.30 p.m and concluded at 6.20 p.m.

Please treat the above as compliance with SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Thanking you
Yours faithfully

For Suprajit Engineering Limited

ANV4

Medappa G/owdg J
CFO & Company Secretary

Encl: as above



SUPRAJIT ENGINEERING LIMITED
Regd Office: No. 100 & 101, Bommasandra Industrial Area, Bengaluru-560 099.
Website - www.suprajit.com, email - info@suprajit.com
CIN - 129199KA1985PLC006934
Statement of Standalone Financial Results for the Quarter and Year ended March 31, 2020
{Rs. in million)
Standalone
Quarter ended Year ended
Particulars March 31, December 31, March 31, March 31, March 31,
2020 2019 2019 2020 2019
(Audited)* (Unaudited) {Audited)* (Audited) (Audited)
| |Revenue from operations 2,576.26 2,903.82 2,676.00 10,709.46 10,584.94
Il |Other income 63.81 64.40 78.03 252.84 306.72
Il |Total income (I+l1) 2,640.07 2,968.22 2,754.03 10,962.30 10,891.66
IV |Expenses
Cost of materials consumed 1,586.04 1,828.24 1,705.44 6,594.09 6,686.33
Purchases of stock-in-trade 3.73 4,19 5.19 18.64 62.73
Changes in inventories of finished goods, work-in- 14.94 (14.57) 14.49 33.50 (121.35)
progress and stock-in-trade
Employee benefits expense 330.48 400.65 371.97 1,435.32 1,444.60
Finance costs 34.64 28.98 35.33 134.22 151.92
Depreciation and amortization expense 65.04 65.91 5291 259.07 202.55
Other expenses 178.18 206.22 172.19 729.58 725.98
Total expenses 2,213.05 2,519.62 2,357.52 9,204.42 9,152.76
V  |Profit before exceptional items and tax expenses (- 427.02 448.60 396.51 1,757.88 1,738.90
1v)
VI |Exceptional Items [Refer Note 6 (a) and 6 (b)) (259.92) - - (259.92) -
VIl |Profit before tax (V-VI) 167.10 448.60 396.51 1,497.96 1,738.90
Vill |Tax expense (net):
Current tax 91.37 113.60 129.37 405.64 547.85
Deferred tax charge/(credit) (16.35) (14.22) 2.32 (68.13) 56.06
Current tax relating to earlier periods (25.83) (47.04) (13.24) (72.87) (13.24)
Total tax expenses 49.19 52.34 118.45 264.64 590.67
IX |Profit for the period (VII-VIII) 117.91 396.26 278.06 1,233.32 1,148.23
X |Other comprehensive income, net of taxes
Items that will not be reclassified to profit or loss
Re-measurement gain/{loss) on defined benefit plan 13.06 (5.38) (14.19) (2.90) (7.77)
13.06 (5.38) (14.19) (2.90) (7.77)
Xl |Total comprehensive income for the period {IX+X) 130.97 390.88 263.87 1,230.42 1,140.46
Xil |Paid-up equity share capital (Face value: Re.1/- each) 139.87 139.87 139.87 139.87 139.87
Xill |Other equity - - - 7,676.62 6,870.44
XIV |Earnings per share (Face value: Re.1/- each) (in Rs.)
(Not annualised in case of interim periods)
Basic and Diluted 0.84 2.83 1.99 8.82 8.21
* Refer note 10
Engineering Limited




SUPRAJIT ENGINEERING LIMITED

Regd Office: No. 100 & 101, Bommasandra Industrial Area, Anekal Taluk, Bengaluru-560 099.

Website - www.suprajit.com, email - info@suprajit.com
CIN - L29199KA1985PLC006934
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{Rs. in million)

As at As at
Particulars March 31, March 31,
2020 2019
(Audited) (Audited)
| |ASSETS
Non-current assets
Property, plant and equipment 2,495.37 2,270.59
Capital work in progress 138.36 103.58
Right-of-use assets 200.11 -
Intangible assets 21.56 31.18
Intangible assets under development 6.24 5.44
Financial assets
Investments 3,177.73 2,524.59
Other bank balances 5.67 5.79
Loans 43.61 38.84
Income tax assets (net) 23.46 10.72
Other non-current assets 24.94 228.05
6,137.05 5.218.78
Current assets
Inventories 1,435.91 1,339.32
Financial assets
Investments 1,788.54 1,564.65
Trade receivables 2,202.00 2,028.54
Cash and cash equivalents 210.53 177.52
Other bank balances 23.24 21.55
Loans 13.37 9.87
Cther financial assets 1.98 18.58
Other current assets 175.29 145.82
5,850.86 5,305.85
Total assets 11.987.91 10,524.63
II' |[EQUITY AND LIABILITIES
A |EQUITY
Equity share capital 139.87 139.87
Other equity 7,676.62 6,870.44
7.816.49 7,010.31
B |UABILITIES
Non-current liabilities
Financial liabilities
Borrowings 311.44 245.36
Lease liabilities 39.18 -
Other financial liabilities 21.60 17.37
Provisions 129.48 54.63
Deferred tax liability (net) 150.14 216.54
Other non-current liabilities 10.08 11.66
661.92 545.56
Current liabilities
Financial liabilities
Borrowings 1,550.21 1,268.64
Trade payables
Total outstanding dues of micro and small enterprises 89.08 54.09
Total outstanding dues of creditors other than micro and small enterprises 1,411.14 1,045.03
Lease liabilities 1.62 -
Other financial liabilities 305.86 371.25
Provisions 65.75 45.64
Other current liabilities 41.02 90.01
Current tax liabilities {net) 44.82 94.10
3,509.50 2,968.76
Total equity and liabilities 11,987.91 10,524.63




SUPRAJIT ENGINEERING LIMITED

Website - www.suprajit.com, email - inffo@suprajit.com
CIN - L29199KA1985PLC006934
Standalone Statement of Cash Flows

Regd Office: No. 100 & 101, Bommasandra Industrial Area, Anekal Taluk, Bengaluru-560 099.

(Rs. in million)

March 31,2020| March 31,2019
Particulars (Audited) (Audited)
A Operating activities
Profit before tax expense 1,497.96 1,738.90
Adjustments to reconcile profit before tax expense to net cash flows:
Depreciation and amortization expense 259.07 202.55
Allowance for doubtful receivables (net) 4.69 0.42
Loss on disposal of property, plant and equipment {net) 0.51 0.08
Fair value gain in financial instruments (97.16) (106.56)
Finance cost 134.22 151.92
Interest income (40.66) (1.86)
Dividend income (68.56) (66.72)
Exceptional items 259.92 -
Employee share based payments 1.61 45.89
Operating profit before working capital changes 1,951.60 1,964.62
Working capital adjustments:
(Increase)/decrease in inventories (96.59) (153.20)
(Increase)/decrease in trade receivables (178.15) (90.14)
(Increase)/decrease in loans (7.98) (4.16)
{Increase)/decrease in other financial assets 16.16 (16.16)
(Increase)/decrease in other assets (7.04) 59.82
Increase/(decrease) in trade payables 401.10 (227.62)
Increase/(decrease) in other financial liabilities (43.46) 46.86
Increase/(decrease) in provisions (4.16) (2.63)
Increase/(decrease) in other liabilities (50.57) (6.53)
Cash generated from operations 1,980.91 1,570.86
Direct taxes paid (net of refund) (394.79) (545.42)
Net cash flows from operating activities 1,586.12 1,025.44
Investing activities
Purchase of property, plant and equipment and other intangible assets (489.00) (314.32)
Proceeds from sale of property, plant and equipment 1.86 0.77
Purchase of investments (1,060.00) (200.00)
Sales of current investments 118.17 -
Movement in deposits (net) (1.57) (7.14)
Interest received 41.10 1.01
Dividend received from subsidiary companies 68.56 66.72
Net cash flows used in investing activities {1,320.88) (452.96)
Financing activities
Movement in working capital loans (net) 281.57 22.92
Movement in long term borrowings (net) 44.10 (70.28)
Interest paid (131.98) (151.13)
Payment of lease liabilities (1.76) -
Dividend paid to equity shareholders (361.68) (206.90)
Dividend distribution tax (62.48) (30.86)
Net cash flows used in financing activities (232.23) (436.25)
Net increase in cash and cash equivalents (A+B+C) 33.01 136.23
Cash and cash equivalents at the beginning of the year 177.52 41.29
Cash and cash equivalents at the end of the year 210.53 177.52
Cash and cash equivalents at end of the year comprises -
Cash on hand 2.03 2.98
Balance with banks on
Current accounts 169.70 119.11
EEFC accounts 38.80 55.43
Total cash and cash eguivalents 210.53 177.52




Notes:

1

10

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective
meetings held on June 12, 2020.

The standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of]
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

With effect from April 1, 2019, the Company has adopted IND AS-116 using the modified retrospective approach and accordingly previous
period information has not been restated. Under this approach, the Company has recognised lease liabilities and corresponding equivalent
right-of-use assets. The application of IND AS-116 did not have any significant impact in the standalone financial results of the Company.

The Company is engaged in the business of manufacturing and selling of automotive and other components, which are monitored as a single
segment by the chief operating decision maker, accordingly, these, in the context of Ind AS 108 on operating segments reporting are
considered to constitute one segment and hence the Company has not made any additional segment disclosure.

The outbreak of COVID-15 pandemic and the resulting lockdown enforced from March 23, 2020 have effected Company’s regular
operations. The Company has made an assessment of its liquidity position for the next year and has assessed the carrying value of property,
plant and equipment, investments, inventories, receivables and other current assets. In developing the assumptions relating to the possible
future impact on the operations, the Company as on the date of approval of these financial results has used internal and external
information which are relevant in determining the expected future performance of the Company. Based on the evaluation of liquidity
position and recoverability of assets and other such estimates, the Company expects the carrying amount of Assets will be recovered. The
impact of COVID-19 on the Company's financial results may differ from that estimated as on the date of approval of these financial results,

(a) The Company has carried out the annual impairment exercise for the year ended March 31, 2020 in respect of investment in its
subsidiaries and basis valuation carried out by an external specialist, the Company has made impairment provision of Rs. 107.97 million
towards investment in Luxlite Lamp SARL and Rs. 54.00 million towards investment in Trifa Lamps Germany GmbH.

(b) As on March 31, 2020, the Company has an investment of Rs. 979.49 million in Franklin Templeton Mutual Fund (FTMF), valued at Net
Asset Value (NAV) as on said date. FTMF has voluntarily decided to wind up six of its fixed-income debt schemes effective April 23, 2020 and
FTMF has communicated that NAV per unit will continue to be computed and declared as per the same accounting and valuation principles
as done prior to April 23, 2020 without any change. In preparing the accompanying standalone financial results, the Company has made an
assessment and made a provision of Rs.97.95 million on a best estimate basis, factoring regular updates given by FTMF, maturity profile of]
schemes and other factors such as historical yield, expected future returns from the underlying investments made by the funds etc.

The Board of Directors, at its meeting held on February 01, 2020, has declared interim dividend of Re. 0.75 (75%) per equity share (face
value: Re 1/- each) and also, at the Board Meeting held on March 03, 2020, the Board has declared a second interim dividend of Re. 1
(100%) per equity share (face value: Re 1/- each) for the year. Board after careful assessment has confirmed the interim dividend as final.
Total dividend paid during the year is thus, Rs. 363.66 million as against Rs. 209.81 million during the year 2018-19.

The employee benefits expense for the quarter ended March 31, 2020, is net of reversal of Rs. 46.97 million pertaining to share based
payments recognised as a cost in previous period and reversed in quarter ended March 31, 2020 since no longer required.

On September 20, 2019, the Government of India vide the Taxation Laws (Amendment) Ordinance 2019, inserted Section 115BAA in the
Income Tax Act, 1961, which provides domestic companies an option to pay Income tax at reduced rate effective April 1, 2019 subject to
certain conditions. The tax expenses for the quarter and year ended March 31, 2020 have been provided for at reduced tax rate.

The figures of last quarter of current year and previous year are the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year to date figures for nine months of the respective year.

Place : Bengaluru

For and on behalf of the Board

KUMAR RAI

Date: June 12, 2020 Chailman

(DIN - ¥1160327)




SUPRAJIT ENGINEERING LIMITED
Regd Office: No. 100 & 101, Bommasandra Industrial Area, Bengaluru-560 099.
Website - www.suprajit.com, email - info@suprajit.com
CIN - L29199KA1985P1.C006934
Statement of Consolidated Financial Results for the Quarter and Year ended March 31, 2020
(Rs. in million)
Consolidated
Quarter ended Year ended
Particulars March 31, December 31, March 31, March 31, March 31,
2020 2019 2019 2020 2019
{Audited)* {Unaudited) (Audited)* (Audited) (Audited)
| |Revenue from operations 3,889.97 4,122.75 4,311.31 15,628.32 15,895.00
Il |Other income 42.37 52.68 125.25 223.84 379.95
Il |Total income (I+11} 3,932.34 4,175.43 4,436.56 15,852.16 16,278.95
IV |Expenses
Cost of materials consumed 2,203.21 2,281.35 2,317.06 8,564.97 8,801.24
Purchases of stock-in-trade 82.28 134.05 136.79 526.24 608.97
Changes in inventories of finished goods, work-in- (2.93) 14.37 70.51 59.33 (262.04)
progress and stock-in-trade
Employee benefits expense 711.64 770.49 797.72 2,926.91 3,036.78
Finance costs 57.29 51.70 60.25 226.57 245,54
Depreciation and amortization expense 144.66 148.92 106.46 581.26 409.97
Other expenses 346.53 421.60 353.86 1,363.87 1,386.28
Total expenses 3,542.68 3,822.48 3,842.65 14,249.15 14,226.74
V |Profit before exceptional items and tax expenses (l[I- 389.66 352.95 593.91 1,603.01 2,052.21
V)
VI |Exceptional Items [Refer Note 6 (a) and 6 {b)] (274.38) - - (274.38) -
VIl |Profit before tax expenses (V-VI) 115.28 352.95 593.91 1,328.63 2,052.21
VIll |Tax expense {net):
Current tax 110.82 119.88 167.88 467.00 650.95
Deferred tax charge/(credit) 1.06 (31.74) 27.71 (104.67) 82.25
Current tax relating to earlier periods (26.31) (47.04) (18.93) (73.35) (18.93)
Total tax expenses 85.57 41.10 176.66 288.98 714.27
IX |Profit for the period (ViI-ViiI) 29.71 311.85 417.25 1,039.65 1,337.94
X |Other comprehensive income, net of taxes
A |ltems that will not be reclassified to profit or loss
Re-measurement gain/{loss) on defined benefit plan 15.11 (5.66) (15.37) (2.47) (8.85)
B |ltems that will be reclassified to profit or loss
Net exchange differences on translation of foreign 114.09 53.88 (23.63) 192.41 77.80
operations
Net change in fair value of Hedging instrument (3.27) 0.86 (2.65) {(6.13) (2.44)
125.93 45,08 (41.65) 183.81 66.51
Xl |Total comprehensive income for the period (IX+X) 155.64 360.93 375.60 1,223.46 1,404.45
XIl |Paid-up equity share capital {Face value: Re.1/- each) 139.87 139.87 139.87 139.87 139.87
XIIt |Other equity - - - 8,397.81 7,610.86
XIV |Earnings per share (Face value: Re.1/- each) (in Rs.)
{Not annualised in case of interim periods)
Basic and Diluted 0.21 2.23 2.98 7.43 9.57

* Refer note 10




SUPRAJIT ENGINEERING LIMITED

Regd Office: No. 100 & 101, Bommasandra Industrial Area, Anekal Taluk, Bengaluru-560 099.
Website - www.suprajit.com, email - info@suprajit.com

CIN - L 29199KA1985PLCO0EI34
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(Rs. in million)
As at As at
Particulars March 31, March 31,
2020 2019
{Audited) (Audited)
I |ASSETS
Non-current assets
Property, plant and equipment 3,503.54 3,057.01
Capital work in progress 14549 266.37
Right-of-use assets 262.22 -
Goodwill 1,374.75 1,418.35
Other intangible assets 993.94 1,057.77
Intangible assets under development 6.24 5.44
Financial assets
Investments 889.70 -
Other bank balances 5.67 5.79
Loans 54.50 45.95
Other financial assets - 45.71
Income tax assets {net) 47.65 29.50
Deferred tax asset (net) - 0.32
Other non-current assets 37.46 249.71
7.321.16 6.181.92
Current assets
Inventories 2,762.00 2,709.78
Financial assets
Investments 1,873.19 1,719.87
Trade receivables 2,750.03 2,915.65
Cash and cash equivalents 611.77 44229
QOther bank balances 24.15 23.14
Loans 10.01 6.41
Other financial assets 57.74 68.97
Other current assets 395.11 404.23
8,484.00 8,290.34
Total assets 15.805.16 14,472.26
Il |EQUITY AND LIABILITIES
A |EQUITY
Equity share capital 139.87 139.87
Other equity 8,397.81 7,610.86
8,537.68 7,750.73
B |LIABILITIES
Non-current liabilities
Financial liabilities
Borrowings 660.21 973.80
Lease liabilities 59.15 -
Other financial liabilities 31.11 16.98
Provisions 152.08 68.91
Deferred tax liability (net) 562.74 634.61
Other non-current liabilities 13.44 14.83
1,478.73 1,709.13
Current liabilities
Financial liabilities
Borrowings 2,452.92 2,007.60
Trade payables
Total outstanding dues of micro and small enterprises 96.46 58.08
Total outstanding dues of creditors other than micro and small enterprises 2,043.65 1,693.15
Lease liabilities 4391 -
Other financial liabilities 901.72 921.30
Provisions 117.95 101.99
Other current liabilities 72.46 111.66
Current tax liabilities (net) 59.68 118.62
5,788.75 5,012.40
Total equity and liabilities 15,805.16 14,472.26




SUPRAJIT ENGINEERING LIMITED
Regd Office: No. 100 & 101, Bommasandra Industrial Area, Anekal Taluk, Bengaluru-560 098.
Website - www.suprajit.com, email - info@suprajit.com
CIN - L29199KA1985PLC006934
(Rs. in million)

March 31,2020| March 31,2019
Particulars {Audited) (Audited)

A Operating activities
Profit before tax expense 1,328.63 2,052.21

Adjustments to reconcile profit before tax expense to net cash flows:

Depreciation and amortization expense 581.26 409.97
Allowance for doubtful receivables (net) 20.58 2.77
Loss on disposal of property, plant and equipment (net) 1.32 2.01
Liabilities no longer required written back (0.45) (0.31)
Fair value gain in financial instruments (101.19) (118.32)
Finance cost 226.57 245.54
Interest income (40.85) (2.08)
Employee share based payments 1.90 50.22
Exceptional Items 274.38 -
Net foreign exchange difference 2.52 5.02
Operating profit before working capital changes 2,294.67 2,651.03

Working capital adjustments:

{Increase)/decrease in inventories 19.68 (323.02)
(Increase)/decrease in trade receivables 200.11 (15.91)
{Increase)/decrease in loans (11.68) (4.30)
(Increase)/decrease in other financial assets 56.50 (106.05)
(Increase)/decrease in other assets 42.61 (22.76)
Increase/(decrease) in trade payables 326.33 (71.14)
Increase/{decrease) in other financial fiabilities (80.24) 34.22
Increase/(decrease) in provisions (15.14) 6.45
Increase/(decrease) in other liabilities (42.14) (23.64)
Cash generated from operations 2,790.70 2,124.88
Direct taxes paid (net of refund) (470.39) (677.37)
Net cash flows from operating activities 2,320.31 1,447.51
B Investing activities
Purchase of property, plant and equipment and other intangible assets {669.51) (589.70)
Proceeds from sale of property, plant and equipment 5.59 2.62
Purchase of investments {1,060.00) (347.56)
Sales of current investments 118.17 50.00
Movement in deposits (net) {0.89) (6.78)
Interest received 41.29 1.22
Net cash flows used in investing activities (1,565.35) {890.20)
C Financing activities
Movement in working capital loans (net) 400.58 261.50
Movement in long term borrowings (net) (286.63) (184.26)
Interest paid (226.64) (244.98)
Payment of lease liabilities (57.63) -
Dividend paid to equity shareholders (361.68) (206.90)
Dividend distribution tax (74.75) (43.13)
Net cash flows used in financing activities {606.75) (417.77)
D Net increase in cash and cash equivalents (A+B+C) 148.21 139.54
Net foreign exchange difference on cash and cash equivalents 21.27 1.28
Cash and cash equivalents at the beginning of the year 442.29 301.47
E Cash and cash equivalents at end of the year 611.77 442.29
Cash and cash equivalents at end of the year comprises -
Cash on hand 2.14 3.30
Balance with banks on
Current accounts 549.36 381.06
EEFC accounts 60.27 57.93
Total cash and cash equivalents 611.77 442.29

'For Supralit Engineefing Limited /




Notes:

1
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The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective
meetings held on June 12, 2020.

The consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of|
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

With effect from April 1, 20189, the Group has adopted IND AS-116 using the modified retrospective approach and accordingly previous
period information has not been restated. Under this approach, the Group has recognised lease liabilities and corresponding equivalent right-
of-use assets. The application of IND AS-116 did not have any significant impact in the consolidated financial results of the Group.

The Group is engaged in the business of manufacturing and selling of automotive and other components, which are monitored as a single
segment by the chief operating decision maker, accordingly, these, in the context of Ind AS 108 on operating segments reporting are
considered to constitute one segment and hence the Group has not made any additional segment disclosure.

The outbreak of COVID-19 pandemic and the resulting lockdown enforced from March 23, 2020 have effected Group’s regular operations.
The Group has made an assessment of its liquidity position for the next year and has assessed the carrying value of property, plant and
equipment, investments, inventories, receivables and other current assets. In developing the assumptions relating to the possible future
impact on the operations, the Group as on the date of approval of these financial results has used internal and external information which
are relevant in determining the expected future performance of the Group. Based on the evaluation of liquidity position and recoverability of!
assets and other such estimates, the Group expects the carrying amount of Assets will be recovered. The impact of COVID-19 on the Group's
financial results may differ from that estimated as on the date of approval of these financial results.

(a) The Group has carried out the annual impairment exercise for the year ended March 31, 2020 in respect of carrying value of Goodwill and
basis valuation carried out by an external specialist, the management has made an impairment provision of Rs. 165.85 million towards
carrying value of goodwill in Wescon Controls LLC.

(b) As on March 31, 2020, the Group has an investment of Rs. 1085.28 million in Franklin Templeton Mutual Fund (FTMF), valued at Net
Asset Value (NAV) as on said date. FTMF has voluntarily decided to wind up six of its fixed-income debt schemes effective April 23, 2020 and
FTMF has communicated that NAV per unit will continue to be computed and declared as per the same accounting and valuation principles
as done prior to April 23, 2020 without any change. In preparing the accompanying consolidated financial results, the Group has made an
assessment and made a provision of Rs.108.53 million on a best estimate basis, factoring regular updates given by FTMF, maturity profile of
schemes and other factors such as historical yield, expected future returns from the underlying investments made by the funds etc.

The Board of Directors, at its meeting held on February 01, 2020, has declared interim dividend of Re. 0.75 (75%) per equity share (face
value: Re 1/- each) and also, at the Board Meeting held on March 03, 2020, the Board has declared a second interim dividend of Re. 1 (100%)
per equity share ({face value: Re 1/- each) for the year. Board after careful assessment has confirmed the interim dividend as final.

Total dividend paid during the year is thus, Rs. 363.66 million as against Rs. 209.81 million during the year 2018-19.

The employee benefits expense for the quarter ended March 31, 2020, is net of reversal of Rs. 51.57 million pertaining to share based
payments recognised as a cost in previous period and reversed in quarter ended March 31, 2020 since no longer required.

On September 20, 2019, the Government of India vide the Taxation Laws (Amendment) Ordinance 2019, inserted Section 115BAA in the
Income Tax Act, 1961, which provides domestic companies an option to pay Income tax at reduced rate effective April 1, 2019 subject to
certain conditions. The tax expenses for the quarter and year ended March 31, 2020 have been provided for at reduced tax rate.

The figures of last quarter of current year and previous year are the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year to date figures for nine months of the respective year.

Place : Bengaluru
Date: June 12, 2020

For and on behalf of the Board
1A r/____',

{DIN\. $11160327)




12th Floor

S.R. BATLIBOI & ASSOCIATES LLP 1t Floor  merra Block

No. 24, Vittal Mallya Roaq
Chartered Accountants Bengalurt - 560 001, India

Tel : +91 80 6648 9000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant te the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Suprajit Engineering Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of Suprajit Engineering Limited (the “Company”™) for the quarter ended March 31, 2020 and for the
year ended March 31, 2020 (“Statement”™), attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

1. is presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii.  gives atrue and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31,
2020 and for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to note 5 to the standalone financial results which describes the fact that the pandemic
COVID-19 would cause various economic and social disruption to the Company impacting trade
receivables and carrying value of all other assets, supply chains, consumer demand, commodity prices,
personnel available for work and access to offices. The impact may be different from that estimated as
at the approval of the financial results and the Company will continue to closely monitor any material
changes to future economic conditions.

Our opinion is not modified in respect of this matter.

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Reqd. Office : 22, Camac Street, Block '8, 3rd Floor, Kolkata-700 016
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Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
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in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2020 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Suprajit Engineering Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results

_ of Suprajit Engineering Limited (“Holding Company”) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as “the Group”) for the quarter ended March 31, 2020 and for the
year ended March 31, 2020 (“Statement™), attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial statements

of the subsidiaries, the Statement:

i.  includes the results of the Holding Company and its following subsidiaries;

a. Suprajit Automotive Private Limited
b. Suprajit Europe Limited

¢. Suprajit USA Inc.

d. Wescon Controls LLC

e. Trifa Lamps Germany GmbH

f. Luxlite Lamp SARL

ii.  are presented in accordance with the requirements of the Listing Regulations in this regard,
and

iii.  givesa true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended
March 31, 2020 and for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group in accordance with the *Code
of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and—_
appropriate to provide a basis for our opinion. ( A

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kalkata-700 016
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Emphasis of Matter

We draw attention to note 5 to the consolidated financial results which describes the fact that the
pandemic COVID-19 would cause various economic and social disruption to the Group impacting trade
receivables and carrying value of all other assets, supply chains, consumer demand, commodity prices,
personnel available for work and access to offices. The impact may be different from that estimated as
at the approval of the financial results and the Group will continue to closely monitor any material
changes to future economic conditions.

Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the applicable accounting standards prescribed
under section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
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that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors to express
an opinion on the Statement. We are responsible for the direction, supervision and performance
of the audit of the financial information of such entities included in the Statement of which we
are the independent auditors. For the other entities included in the Statement, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matters

a. The accompanying Statement includes the audited financial results and other financial
information, in respect of six subsidiaries, whose financial results include total assets (before
consolidation adjustments) of Rs. 6,392.90 million as at March 31, 2020, total revenues (before
consolidation adjustments) of Rs. 6,875.26 million, total net (loss) after tax (before
consolidation adjustments) of Rs. (158.51) million, total comprehensive income (before
consolidation adjustments) of Rs. (164.68) million and net cash inflows of Rs. 136.47 million —
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for the year ended on that date, as considered in the Statement which have been audited by their
respective independent auditors.

The independent auditor’s report on the financial statements of these entities have been
furnished to us by the Management and our opinion on the Statement in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries is based solely on the
reports of such auditors and the procedures performed by us as stated in paragraph above.

Certain of these subsidiaries are located outside India whose financial statements and other
financial information have been prepared in accordance with accounting principles generally
accepted in their respective countries and which have been audited by other auditors under
generally accepted auditing standards applicable in their respective countries. The Holding
Company’s management has converted the financial statements of such subsidiaries located
outside India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. We have audited these conversion
adjustments made by the Holding Company’s management. Our opinion in so far as it relates
to the balances and affairs of such subsidiaries located outside India is based on the report of
other auditors and the conversion adjustments prepared by the management of the Holding
Company and audited by us.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the report of the other auditors.

b. The Statement includes the results for the quarter ended March 31, 2020 being the balancing
figures between the audited figures in respect of the full financial year ended March 31, 2020
and the published unaudited year-to-date figures up to the end of the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004
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June 12, 2020
| Ref: 532509 Ref: SUPRAJIT
BSE Limited National Stock Exchange of India Ltd
Department of Corporate Services Exchange Plaza, C-1, Block-G,
P. J. Towers, 25thFloor,Dalal Street, | Bandra Kurla Complex, Bandra (E)
Mumbai- 400 001 Mumbai- 400 051
Dear Sirs,

Sub: Declaration on Audit Report with unmodified opinion pursuant to Regulation 33
of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

|, Medappa Gowda. J. CFO & Company Secretary of Suprajit Engineering Limited having
its Registered office at No. 100 & 101, Bommasandra Industrial Area, Bangalore — 560
099, do hereby declare that Messrs S. R. Batliboi & Associates LLP, Chartered
Accountants (Firm Registration No. 101049W/E300004), the Statutory Auditors of the
Company, have issued Audit Reports with unmodified opinion on the Standalone and
Consolidated financial results of the Company for the financial year ended March 31,
2020.

This declaration is provided pursuant to Regulation 33 of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015.

For Suprajit Engineering Limited

Medappa Gowda/J
CFO & Company Secretary



