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Date: 30t July, 2020

To,

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400001.

Scrip Code: 503657

Sub.: Audited Financial Results for the quarter and vear ended March 31, 2020

Deear Sir,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose the following:

1. Statement showing the Audited Financial Results for the quarter and year ended
March 31, 2020.

2. Auditors Report on the Audited Financial Results for the quarter and year ended
March 31, 2020.

3. Declaration in respect of Audit Report with Unmeodified Opinion.

Thanking You.

Yours faithfully,
For Veer Energy & Infrastructure Limited
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—_—

> ! -
WMI“ F : --’

Yogesh M. Shah TR
Managing Director oo 45,
DIN: 00169189 'q: B

Encl: As above
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Statement of Andited Financial Results for the Quarter and Year ended March 31, 2020

{Kx. in lakhs)
Standalone
e Fimtheliony Quarter ended | Quarter ended | Quarter ended | Year ended Year ended
F1-03-2020 31-12-20019 02019 31-013-2020 31-03-2019
Audiled TUnaudited Andibed Audited Andited
I Fevenog: from op 163.74] 675 prdic] B0 T2 1660.78
I Other Incomme 5190 38.22) A3 174,36, 108.31
I |Total Revenne T+ M) 718.64) 11897 11296 THA08 1769.09
" Expregisies
(a} Costof materials consumed 000 0.00 nao 000 noo
(&) Purchase of stock-in-trade 10273 11912 8733 3867 1356.54
{c} Changes in inventerics of finished goods,
work-in-progress and stock-in-trode =350 S0.71 =146.31 4376 256,00
(d) Employee benefits expence e d 51 17.58) 16,27 GLAD) E'J'mil
Jte‘j Finance Cosls (Eh 007 189 a0z 1581
(f) Depreciation and amortisation cxpense 2461 2458 2597 988D 10670/
ig) Other expenses 42.69] 21,5964 191.39] 160.10 iy
Tolal Expenses 185.31 O 17‘&5!-' 666.'!11 1609.70§
v Profit/{Loss) belore exceptional items (111 - IV) 3,35 o7 -63.53' 117.78 15538'
Eocepional itms 0.00) .00 0.0 9463 .00
VI Profit before tax [V - VI) 2933 2207 «653,58] 23.15) 159,39
VIO |Taxexpense:
1) Corrent Tax E36 S0 350 2034 .00/
Z) Earlier Year Tax 235 0.00H 720 2.35 720
%) Defersed Tax ~5211 000 .55 5211 0,55
Profitf(Loss) for the period (VI - VIIT) 50,73 17.07 H0.43] 3255 110004
X Other Comprehensive Ingome
(a} Ieerres: that weill not be reclassified to Profit or Loss 103 000 17.85) 103 17.91
(b} Tmcome Tax effect on above .00 0.00] 0.00) 0.0 0on
|Crthex Comprehensive Income 105 .00 17.85 1,05 1791
X1 Tolal Comprehensive Income for the period (IX + X) 5176/ 1707 =62 58 33,58/ 12795
X1 Paid-up equity share capital of Fs. 10 each 115100 115100 1151004 115100 115100
XID  |[Other Equity SM6.52 G062 T4
XY |Met Werth G247 32 621374
xv Earnings Per Share {of Rs. 10-each):
() Basic {in Bs) fudd 015 270 028 0.9
|ib) Dilwted {in Fs) 044 015 470 .28 096
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nwammmmmvummdb}rthwmdwmﬂhy&mhﬂddtﬁmﬁmat!hah-meﬁnghldmm
July, 2020

The abgve financial results are extracted I’mmmm&dfwﬁmnﬁMCmerw?ﬁfhmpmpaMhMEwﬂhhﬂhn
Arvounting Standards (Ind AS) as prescribed under section 133 of the Companics Act, 2013 ("the Act®) read with relevant nades msusd

Tharing the quarters and year esded March 31, 2020 the Cempany is operating in a single segrment Le. "Energy 4 Infrasrachure’. Accordingly,
segmienl wise reporting i notapplicable.

The outhreak of Coronavirus deease m;m.lg}mmgjnbmywmmtcmmm&mstwmﬂm
activity. The Company is monitoring the impact of global health pandemic on its finawial position and Fguidity. The Compary used the
principhes nl‘pcm-:lcrminapp]y'h'lgﬁﬂgemrﬂs\.mlhmmmdmmuprmhmadm&m:umtwﬁmamﬂn%pmﬁhﬂmidmmd
wh.'ww.'-rnppliﬂhleﬂwpﬂssibl::r.:Hu'Isunﬂu:».-.m-:.ringm.uﬂnl‘loam.Mﬁﬁvabhmmhﬁnhﬁhm.ﬁﬁpdmﬂtwmtm
foummﬂmuﬂﬂc\:mdimdmmmugmnrﬂpﬁuwwﬂemmd Uhese assets in Full without any boss. However, the
impact of COVID 19 unﬂowm%meSmmmmdiﬁcrhmhtesmmdunfthudnbeufapprm'alnfﬂﬂl'mial
stalernent and management will contimee Ly closehy monitor any material changes bo future ceonomic conditions.

The figures for the quarter ended bMarch 51, 2020 and March 31, 2019 are the balancing figares batween audited fgares in respect of full financial
vear and unaudited published year-to-date figmres up to thind quarter ended December 31, 2019 and December 31, 2015 respectively, which were
subjoct to Hemited review.

The financial results of the Company are availoble at www. bseindia com and at www_veerenargy et

For Veer Encrgy & Infrastrocture Limited

Yopesh M. Shah
Place; Mumbai Managing Director
Drate; 30th July, 2020 DIN: (169157
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Statement of Assets and Liabilities

(Es. in lakhs)
Particulars LT As at
-3 31-03-2n9
Audited Andited
ASSETS
MNon-Current Assets
() Property Plant & Equipment 117019 1553.07
(k) Capital work in progress - -
{c) Investment Propecty = 5
{d} Intangible assets under development - -
{e) Financial Assets
(i) Investments 030 030
{ii) Loans 0.00 0.00
{iif) Others 18454 197.77
() Dreferred Tax Assat (Mot - -
(i) Income Tax Asscts (THet) 506 103.87
() Other Mon-Current Asseds 072 1.45
Total Non-Current Asscts 1430.61 1556.46
Current Assets
(a) Inventories 3005.09 300133
(b} Financial Assuts
(i} Investments - -
(1) Trade receivables 28535 59809
(i} Cash & cash equivalents 5335 15160
{iv) Bank Balances other than (in) above 99 259
{v) Losans 16290 134402
{vi} Others 19385 -
(e} Current Tax Ascets (Tet) 0.00 0.00
() Other Current Assets 6756 958
Tolal Cornent Asseb: S2E0.70/ 510791
ITOTAL ASSETS 71131 B953.37
EQUITY AND LIAEILITIES
Equity
(2) Equity Share Capital 1151.00| 1151.00
() Other Equity 509632 5062 74
[ Total Equity 629732 E213.74]
|Mon-Current Liabilities
fa) Financial Liabilities
(i) Borrowings 0.00 41
(i) Chthers .00 37016
(b} Provisions 353 350
() Diefersed Tax Liabilitios (nek) 163.91] 196.02
[ () Orther Mon-Current Liabilities - i,
| Total Non-Curreat Liabilities 16744 ]
‘Current Liabilities
(a} Financial Liabilifies
i) Borrpwings 0.00 0.00
(if} Trade Payables 103,74 97.0m
(iaf) Crther Froameial Linkilitics 299 26,99
|} Other Current Liahilities 176581 26,00
(¢} Provisions 1301 E54
Total Current Liabilifies 296.?_5 156.54
TOTAL EQUITY AND LIABILITIES 671131 T 6964.37
By order of the Foard
For Veer Envrgy & Infrastractare Limited
ot
LA
Yogesh M. Shah
Flage: Mumbai Managing Drirector
Drate: 30th July, 2020 DIN: (S 1ES




VEER ENERGY & INFRASTRUCTURE LIMITED
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Cash Flow Staterment for the year ended March 31, 2020

{Amount in lakhs)

[Particulars Year ended Year ended
March 31, 2020 March 31, 2015

(A} CASH FLOW FROM QPERATING ACTIVITIES

Profit / (Loss) for the year 32.55 110.04
Adjustrments for:

Bad debts written off 0.00 14185
Depreciation 5820 10670
Jlntl.‘mst and finance charges 3.02 1881
Other Comprehensive Income 1.03 0.00)
Tax expenses {9.39) 4935
Interest Income (151.07) {105.16)
Operating profit before working capital changes {25.08) 321.59
Adjustments for changes in working capital;

(Increase)f Decrease in financial assets (180,42) 912.90
{lincrease}/decrease in other Current and Non-Current assets {57.25) 7271
(Increasel/ Decrease in inventories {43.78) [179.63)
|Increase)/decrease in trade receivables 309,74 (354.42)
(Increase)fdecrease in Balances other than (i) 0,00 000
(Inerease)/decrease in loans (285.29) 223.09
Increasz/(decrease) in provisions 4,50 {14.49)
Increase fidecrease) in trade payables 673 (101.65)
Increaze f{decrease) In other current liabilities 15081 20.96
Cash generated from/{used in) operations (120.00} £61.00
Income taxes pald [het of refund) 6.09 (46.93)
Jhlet cash flow from f{used in} operating activities {113.51) &14.07
(B} CASH FLOW FROM INVESTING ACTIVITIES

Payrment for purchase of property, plant and equipment 284.08 {159.95)
Interest received 151.07 105.15
Met cash flow from/{used in) Investing activities 435.15 (54.83)
|(C) CASH FLOW FROM FINANCING ACTIVITIES

Payment of long term berrowings {22.41) {23.05)
Decrease In other financial labilities {370.18) (528.54)
Proceeds,{repayment] from short term borrowings (net) {24.00) {33.63)
Additions in share capital 0.00] 0.00
Met increase in other equity 0.00 0.00
Interest and finance charges paid (3.02) {1881}
Met cash flow from financding activities {419.59) [614.13)
Met change in cash and cash equivalents (A+B+C) (98.35) 145.11
Cach and bank balances at the beginning of the year 151601 6.49
Cash and bank balances at the end of the year 53.25 15160

ql/"l/\""-\.m



M.H. DALAL & ASSOCIATES
CHARTERED ACCOUNTANTS

i

TO THE BOARD OF DIRECTORS OF VEER ENERGY & INFRASTRUCTURE LIMITED

Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly financial results of Veer Energy &
Infrastructure Limited ("the Company") for the quarter ended March 31, 2020 and the year
to date results for the period from April 01, 2019 to March 31, 2020, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("'Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to
us these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in Indian Accounting Standard, prescribed under Section 133 of the
Companies Act, 2013 ("the Act"), read with relevant rules issued thereunder, and other
accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information for the quarter ended March 31,
2020 as well as the year to date results for the period from April 01, 2019 to March 31,
2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") together with
the ethical requirements that are relevant to our audit of the Statement under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as year to date standalone financial results have

been prepared on the basis of the interim financial statements. The Company's Board of
Directors are responsible for the preparation of these financial results that give a true and

fair view of the net profit and other comprehensive income and other financial information

__in accordance with the recognition and measurement principles laid down in Indian

7 m}}gkcounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the
/fQ read with relevant rules issued thereunder and other accounting principles generally
(= Ag*c"g%m‘f%.i sted in India and in compliance with Regulation 33 of the Listing Regulations. This

i
%, 649 480 6549 (08b g 50 99 : p U
01, Balaji Darsha ak Road 5 dalal@gmail.co

bai - 400 054 anta bai - 400 054



M.H. DALAL & ASSOCIATES
respHRIRTEISE Dol CleOTNTHNTSe of adequate accounting records in accordance with

the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
standalone financial results or, if such disclosures are inadequate, to modify our opinion.




M.H. DALAL & ASSOCIATES

OGHARTBEREDACEERH MT Y T5dit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the standalone financial results represent

the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

Attention is drawn to the fact that the figures for the quarter ended March 31, 2020 as
reported in these standalone financial results are the balancing figures between audited
figures in respect of the year ended on March 31, 2020 and the published year to date
figures up to the end of the third quarter of the financial year. Also, the figures up to the
end of the third quarter had only been reviewed and were not subjected to audit.

For M. H. Dalal & Associates
Chartered Accountants
FRN: 11244

WO,

Devang M. Dalal
Partner

M. No. 109049
UDIN:- 20109049AAAALW1159
Place: Mumbai

Date: 30t July, 2020
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Date: 30 July, 2020

To,

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400001.

Scrip Code: 503657

Sub.: Declaration in respect of Audit Report with Unmodified Opinion pursuant to

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby confirm and declare that M/s. M. H. Dalal & Associates,
Statutory Auditors of the Company have issued Audit Report with unmodified opinion
on standalone financial results of the Company for the financial year ended March 31,

2020.
Kindly take the above on record.
Thanking You.

Yours faithfully,

Yogesh M. Shah
Managing Director
DIN: 00169189

Reg. Off: 629-A Gardar House, Ist Floor, Mear Kalbadevi Post Office, |.5.5. Marg, Mumbai - 400 002
Tal. Me.: (022) 22072641 /42/43 Fax No.: (022) 22072644, E-mail: info@veerenergy.net URL : www.vesrenergy.net



