
Dile: 3Qdo July, 2020 

To, 
BSELim,ted 
Department of Corporate 5erv>res 
Plurozc Jct;..-<:bhoy Towers, 
DaW Street,. 
Mumbai - 400001. 
ScnpCode:503657 

Sub.: Audit<'d fingncial Rc:ssll!! for the 9HNltt and vt,ytnd«I March 31, 2020 

Pursuant to Rcgu.lallon 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 2015, we enclose the following; 

l. Statement showing the Audited Frnancial Results fo,: the quarter and year ended 
f..farch 31, 2020. 

2 Auditors Report on the Audited Financial Results for the quarter and }'ear ended 
Ma.rch31,2020. 

3. Declaration in respect of Audit Report with Unmodified Opinion. 

Thanking YolL 

Yours faithfally, 
For Veer Energy & lnfrast�cture Limited 

�('-'I\,,,../\...;,:.� - ·:, �- � � v • • .-,� 
Yogt!$h M. Shah 
Managing Director 
DIN: 00169189 
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M.H. DALAL&ASSOCIATES
C I I A R T E RE D A C C O U IY TA,^/7^S

THE OF VEER ENIiRGY & INFRA UCTURE I,IMITED

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quirrterly financial results of Veer Energy &
Infrastructure Limited ("the Company") for the quarter ended March 31,,2020 and the year
to date results for the period from April 01,,201,9 to March 31,2020, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to
us these standalone financial results:

are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

give a true and fair view in conformity with the recognition and measurement principles
laid down in Indian Accounting Standard, prescribed under Section 133 of the
Companies Act, 201,3 ("the Act") , read with relervant rules issued thereunder, and other
accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial infolmation for the quarter ended March 31,

2020 as well as the year to date results for the period from April 01,, 201,9 to March 31,

2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specifiecl
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for tlu .Audit of tlu Standnlone Financial Results

section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") together with
the ethical requirements that are relevant to our audit of the Statement under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as year to date standalone financial results have

been prepared on the basis of the interim financial statements. The Company's Board of
Directors are responsible for the preparation of these financial results that give a true and
fair view of the net profit and other comprehensivt: income and other financial inlormation
in accordance with the recognition and measurement principles laid down in Indian

runting Standard 34,'Interim Financial Reporting' prescribed under Section 133 of the

read with relevant rules issued thereunder and other accounting principles generally

in India and in compliance with Regulation 33 of the Listing RegulatJ.ons. This

[s-r.I. 0{file 1
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TO THE BOARD OF DIRECTORS OF VEER ENERGY & INFRASTRUCTURE LIMITED 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of Veer Energy & 
Infrastructure Limited (11the Company") for the quarter ended March 31, 2020 and the year 
to date results for the period from April 01, 2019 to March 31, 2020, attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles 
laid down in Indian Accounting Standard, prescribed under Section 133 of the 
Companies Act, 2013 ("the Act"), read with relevant rules issued thereunder, and other 
accounting principles generally accepted in India of the net profit and other 
comprehensive income and other financial information for the quarter ended March 31, 
2020 as well as the year to date results for the period from April 01, 2019 to March 31, 
2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Act. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results 
section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India ('1the ICAI11) together with 
the ethical requirements that are relevant to our audit of the Statement under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the ICAI's Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as year to date standalone financial results have 
been prepared on the basis of the interim financial statements. The Company's Board of 
Directors are responsible for the preparation of these financial results that give a true and 
fair view of the net profit and other comprehensive income and other financial information 
in accordance with the recognition and measurement principles laid down in Indian 

.S ccounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the 
J,-'<,A,'''"- read with relevant rules issued thereunder and other accounting principles generally 

CHAR REl?a_ ri ted in India and in compliance with Regulation 33 of the Listing Regulations. This 
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M.H. DALAL & ASSOCIATES
resp€fHhflWElkED.d@Uil$fdigm$b of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalonel financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in the

standalone financial results or, if such disclosures are inadequate, to modify our opinion.

M.H. DALAL & ASSOCIATES 
respe.tl)tiJltQE!IM'.1)191�.NfJW� of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial results that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these 
standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
standalone financial results or, if such disclosures are inadequate, to modify our opinion. 
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M.H. DALAL & ASSOCIATES
%YfliffifrEfrffi@,d/A{rf*fuUniSdit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the standalone financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in intemal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to comrnunicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

Attention is drawn to the fact that the figures for the quarter ended March 31,, 2020 as
reported in these standalone financial results are the balancing figures between audited
figures in respect of the year ended on March 31,, 2020 and the published year to date
figures up to the end of the third quarter of the financial year. AIso, the figures up to the
end of the third quarter had only been reviewed and were not subjected to audit.

Chartered Accountants
FRN:11244

For M. H. Dalal & Associates

Devang M. Dalal
Partner
M. No. 109049
UDIN:- 20109049 AAAALW1159
Place: Mumbai
Date: 30th luly,2020

M.H. DALAL & ASSOCIATES 
�:R:7cB��Olll.M'..th\'1'&lit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the standalone financial results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matter 

Attention is drawn to the fact that the figures for the quarter ended March 31, 2020 as 
reported in these standalone financial results are the balancing figures between audited 
figures in respect of the year ended on March 31, 2020 and the published year to date 
figures up to the end of the third quarter of the financial year. Also, the figures up to the 
end of the third quarter had only been reviewed and were not subjected to audit. 

For M. H. Dalal & Associates 
Chartered Accountants 

F�a;� 
Devang M. Dalal 
Partner 
M. No. 109049 
UDIN:- 20109049AAAALW1159 
Place: Mumbai 
Date: 301h July, 2020 



Da�: 3()'J> July, 20:?0 

To, 
BSELimited 
Dq>artmcnt of Corporate � 
Phiroz.e Jeejeebhoy Towers, 
Dalal Stttet. 
Mwnbai - 400001. 
Scrip Code: 503657 

Sub� Pfs:la.ration in rl'spect of Audit Report with Urunodifil'd Opinion pursu.:mt to 
Rtgy,!ation 33 of SEBI (Lifilins Oblisatiom AAd Disdosw: RssWm('ntsl 
Regulations, 2015 

Dear Sir, 

Pursuant to Regu.lation 3.1 of SF.BJ (J.l!iting Obbgatioll5 and Disclosure Requirements) 
Regulations, 2015, we hereby confirm and declare th.lt M/s. M. H. Dalal & Associates, 
Statutory Auditors of the Company have wmed Audit Rep<.,rt with unmodified opinion 
on standalone financial results of the Company for the financial year ended March 31, 
2020. 

Kindly take the above on record. 

Jhankmg YolL 

Yogesh M. Shah 
Managing Director 
DIN: 00169189 
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