
mREfficApiTALANDFiNANciALSERvlcESLTD.
(A NOW-BANKING FINANCIAL COMPANY)
Regd..Offlc® a Co.porato Off]ce : "Nahar Tower, 375, Industnal Area-A, Ludhiana-141  003 (INDIA)
Pho..es : 91-161-2600701 to 705. 2cO6977 to 980    fax : 91-161-2222942, 2601956
Emall : secncfs@ow.i`nahar.com  web Sito : www.owmnahar.Com  CIN No. : L45202P82006PLC029968
GST No.  : 03AACCN2866QIZ2

NCFSL/SD¢024-25/ May 29, 2024

Corporate Listing Department Corporate Relations Department

The National Stock Exchange of India  Limited The  BSE  Limited

Exchange Plaza, 5th Floor,  Plot No. C/1, G-Block 25th  Floor, P.J. Tower,

Bandra-Kurla Complex,  Bandra  (E) Dalal Street, Mumbai

MUMBAl -400 051 MUMBAI -400 001

SYMBOL:  NAHARCAP SCRIP CODE: 53Z952

SUB: Audlted Flmanclal Results for the quartet and veal ended 31.03.Z024
Outcome of Board Meetinf=

Dear Sir/Madam,

Pursuant  to   Regulatfon   30   read   with   Schedule   Ill   of  the   SEBI   (Listing  Obligations  and   Disclosure

Requirements)  Regulations,  2015,  we  would  like  to  inform  you  that  the  Board  of  Directors  of the
Company in their Meeting held on  29th May, 2024 have, /.nfer-a/t.ci:
1.    Approved  the  Standalone  and  Consolidated  Audited  Financial  Results  for  the  quarter  and  year

ended 31st March, 2024.
2.    Recommended  a  Dividend  of Rs.1.50/-(i.e.  30%)  per equity share of Rs.  5/-each  on  Equity Share

Capital  for the  financial  year  ended  31st  March,  2024  subject  to the  approval  of the  members  at
the ensuing Annual General Meeting.

We are enclosing herewith:
•       Standalone and consolidated Audited  Financial Resultsforthe quarter and year ended 31.03.2024

alongwith  Auditors  Reports  with  unmodified  opinion  thereon  pursuant  to  Regulation  33  of  the
SEBl (Listing Obligations and  Disclosure Requirements) Regulations, 2015.

•       Declaration  under  Regulation  33(3)(d)  of  SEBl  (Listing  Obligations  and  Disclosure  Requirements)

Regulations, 2015.

The Board Meeting commenced at 4.00 p.in. and concluded at 4.45 p.in.

Thanking you,

Yoursfaithfully,

For NAHAR CAPITAL AND FINANCIAL SERVICES LTD.

.  LIHqupiEI

(ANJALI  MODGIL)
COMPANYSECRETARY

ICSI M. NO. F9650

Guruoran Offlc® :
Flst No. 22B, Soclor-18, Gurugram-120 015

Ph. : 91-124-2430532 -2430533
FaDt : 91  -1242430536

Eman: delh©o\minahar.com
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S,.
Particulars

31-Mar-24'Audited)

Quarter Ended31-Dec-23
31-Mar-23

Yea, E31.Mar.24nded31-Mar-23

NO.
(Un.audited| (Audited) (Audited) 'Audited'

1Z3 Reven lie {rom Operations
340.09 199.15 291.69 984.84 796.20

nterest Income
141.26 54.94 133.94 1077.08 1275.41

Dividend  Income
156.33 155.66 133.37 622.87 458.99

Rental  Income
(11.13) (16.78) (27.47) 131.26 652.52

Net ga`in on fair value changes
626.55 39Z.97 531.53 2816.05 3183.12

Total revenue from operations

Other Income 548.94 968.85 166.05 2788.50 551.84
Net gain on fair value changesNetgainonderecogn.itionoffinancial Instruments under amortised cost

(54.55) 54.55 16.23 0.00 257.14

category                                                ..
0.01 (2.35) 0.04 1.48 19.19

Other Income
494.401120.95 1021.05 182.32 2789,98 828.17

Total other income
1414.OZ 713.85 5606.03 4011.30

Total Income (1+2)

1.94 2.91 0.57 14.16 13.2745 Expenses

Finance costs
0.2:J 0.00 0.00 0.27 24.31

Fees and commission expense
167 79 152.06 212.33 653.21 599.52

Employee benefits expenses
26.06 25.95 25.49 103.66 103.31

Deprec.tation and amortisatlon
48.87244.93876.02119.74 39.91 39.31 192.37 177.23

Other expenses
2ZO.83 277.70 963.67 917.64

Total Expenses
1193.19 436.15 4642.36 3093.66

P.orit before tax

180.09 43.93 660.00 379.2067891011 Tax Expense

Current Year
8.32 63.84 (10.76) 142.53 (66.74)312.46

Deferred Tax  Charge/(Credit) (See note 3)
1Z8.06747.961.17 243.93 33.17 802.53

Total Tax Expense 949.26 40Z.98 3839.83 Z781.20
Net Profit for the period

(0.30) 3.68 0.27 2.78

Other comprehensive income/(loss)

Items that will not be reclassifi€d to profit or loss
-Re-measiirement gains/(losses) on deflned benefit plans-ChangesinfallvalueoffvocIequityInstruments(Inclusive  of  Realised

(950.07) 324.67 (3,300.65) 443.18 1754.73

Gain/(loss) thereon) 145.16 (10.30) 216.74 (408.36) 144.08
Income tax relating to these Items

(803.74) 314.07 '3,080.23' 35.09 1901.594682.80837.3184303.1716.61
Other comprehensive income/(loss) tor the period

(55.78' 1263.33 (Z,677.25) 3874.9Z
Total comprehensive income/(loss) tor the period

837.314.47 837.315.67 837.312.41 837.3187926.8922.93
Paid  up  Equity Share Capital  (Face Value I  5/-per share)Reserves&Surplus(asperauditedbalancesheetasat31  March)

12 Basic&DilutedEamingsperEquityShare|in1foranequitvshareoft

5/- each)•Basic/Diluted (amoiint in (|
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3 Th.is amount in statement of Profit & Loss Account represents Deferred Tax on lND-AS adjustments only.

4 The Opesegment rating Segments  have  been  identified  on the  basis  of the  business activities  carried  on  by the  company.  The  Company is operating  in twosI.e.Investments/FinancialSegmentandRealEstateSegment.Hence,asperIndianAccountingStandard108,theCompanymade'Segment

Reportin g' for operating segments as per annexure.

5 The Board  has recommended a Dlvldend of I 1,50 (I e.  30%)  per Equity Share of I 5/-each  on  Equ.Ity Share Cap.ital  of the Company for the finarictal

ear ended 31st March  2024 subject to the approval of the members at the ensuing Annual General  Meet
ing.

6

YThe figures for the quarter ended  March 31 as reported ln these financial results are the balancing figures between audlted flgures in respect of the

full tina ncial year and the published year to date figures upto 31st December.

7 The abotheirin ve financial  results t`ave been  reviewed  by the Audlt Committee and thereafter approved  and taken  on  record  by the  Board of Directors ateetingsheldon29thMay,2024.TheStatutoryAuditorsoftheCompariyhaveissuedanAuditorReportwithun-modifiedopinionontheinancialResults.

above F

8 Disclosure as  per SEBI  Circular SEBl/HO/DOHS/DOHS-RAcf'OD1/P/CIR/2023/172 dated  October 19,  2023:

Sr   NO. Particulars Details

1 Outstanding Qualified Borrowings at the start of the financial year (I ln Crores) 0.00

2 Outstanding Qualified Borrowings at the end of the financial year (I ln Crores) 0.00

3
Highest credit rating of the company relating to the unsupported bank borrowings or plain NA

vanilla  bonds,  which  have  no  structuring/support built in

4 Incremental borrowing done during the year (qualified borrowing) (I ln Crores) 0.00

5 Borrowings by way of issuance of debt securities during the year (I ln Crores) 0.00

For NAHAR CAPITAL AND FINANCIAL Sin CES LTD.

place : Ludhiana

Dated : 29.05.20Z4

G  DIRECTOR

DIN: 00607Z90

Cumugrm Offie® :
Pk]t No. 22-a, Sector-18, Gurugram-120 015

Ph. : 91-124-2430532 -2430533
Fab( : 91 -124-2430536

Email: d®lhi@o\rmnahar.com
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Annexuro (Note 4)

94ap4pnI4±"EQUARTERAND_yEARENDED_3L±flM4B!EL2Qz£
({inLakhrty

Sr.  NO. Particulars Quarter Ended Year31-Mar-24(Audited) Ended31-Mar-23(Audited)

31-Mar-24(Audited) 31-Dec-23|un-audited) 31-Mar-23(Audited'

1234 SEGMENT REVENUE
964.62156.33 1258.36155.66 580.48 4983.16 3552.31

a)  Investment/Financial Activityb)RealEstateActiv.ity 133.37713.85 622.875606.03 458.99

1120.95 1414.02 4011.303307.99
Total RevenueSEGMENTRESULT

891  38 1202.62 564.26 4710.75
a)  Investment/Financial Activity

129.44 122.04 107.78 506.12 348.72
b) Real  Estate Activity

1020.82 1324.66 672.04 5216.87 3656,71
Sub Total

195 2.91 0.57 14.17 13.27
Less:  Finance CostLess:OtherUnallocated  Expenses

142.84 128.56 235.32 560.34
`     549.789366

Profit before exceptional items and tax
876.03000 1193.190.00 436.150.00 46®2.360.00 30.0.00

Exceptional  Items
876.03128.06 1193.19243.93 436.15 4642.36 3093.66

Profit I)efore taxLess:TaxExpenses       h           'od/  ear 33.1740Z.98 802.533839.83 312.46

747.97 949.26 Z781.ZO80103.03
Netprofit/(loss)fort   epen        ySEGMENTASSETS

84268 tll 84552.33 80103.03 84268.01
a)  Investment/Financlal Activltv

6245.87168.15 5807.2022.7090382.23 5822.10 6245.87 5822.10
b)Rec)Un al  Estate Activityallocable

115.6586040.78 168.15068203 115.658604078

Tt'
90682.03 9   715.89

233.18

OaSEGM

ENTLIABluTIES
715 89 207.39 233.18

a)  Investment/Financial Activity
174.131044.38 173.571181.29 173.57 174.13 173.57

b)Rec)Un al  Estate Activityallocable
493.56900.31 1044.38 493.56

Total
1934.40 1562.25 1934.40 900.31

For NAHAR  CAPITAL AND  FINANCIAL SE VICES LTD.

Place : Ludhiana

Dated : Z9.05.2024
DIN: 00607290

Gurugram Onie® :
Plet No. 22-8, Sector-18, Giirngram-120 015

Ph. : 91-12+2430532 -2430533
Far : 91 -124.2430536

Email: delh.@owTinahar.com
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STANDALONE AUDITED BALANCE SHEET AS AT 31.03.2°24                            ,I,n takhs,As'

Particulars Asat31J)3-20Z4(Aud',ed) a3103-20Z3(Audited)

(1'(2)(1)(Z)(3)

ASSETS

22.12 122.43Financial Assets
Cash and Cash equivalents

61.93 64.63
Bank Balances other than above

1098.92 3.05
loans

82878.20 79696.73
Investments

308.74 234.89
Other financial  assets

84369.91109.55 80121.73
Total-fl nancial Assets

316.13Non-Financlal Assets
Inventories

168.15 115.65
Current tax assets

5302.62 5405.58
Investment Property

21.65 1.41
Property,  Plant & Equipment

694.14 1.30
Capital Work in Progress

16.cO 78.98
Other nan-financ.ial assets

631Z.11 5919.05
Total-Nan-fl nancial Assets 90682.02 86040.78

TOTAL ASSETS

0.0032.25430.16349.65 0.cO2.720.00354.60

UABILITIES AND EQUITYLiABiimEs

Financial Liabilities

Trade Payables

(i) Total outstanding dues of MSMEs(ii)Totaloutstandingduesofcreditors other than  MSMEs

Borrowings (other than debt securities)

Other financial  I`iabillties
812.06 357.32

Total - Financlal uabilities

0.cO 0.95Nan-Financial liab"ties
Provisions

1044.37 493.S6
Deferred Tax Liabillties

61.39 48.47
.  .Other non-financlal  liabil`It.lei 1105.76 542.98

Total . Nan-Financial uabillties

837.3 1                           837.31EQ|'lTY

Equity Share Capital
87926.88876J,.29068Z.O9                     84303.17

Other Equity 0                    8S140.48
Total - Equ'ty 2                   86040.78

PLADat

For NAHARCAPITALAND FINANCIALSERvl       lTD::L2U9DOH5'::2A4($3{+:\`¢b8:='q3utgMANADG';,¥?#Ri:2:9Lh

S *_,*,3`y

6urugramoffice:        .
Pl.I No. 22-a, Sector-18, Giirugram-120 015

Ph.  : 91 -124.2430532 -2430533
Fax : 91 -12+2430536

Email: d®lh@ormnahar.oom
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ARCH   2024TATEMENT FOR THE YEAR ENDED 3 1ST MARCH. ZI]Z4
STANDALONE AUDITED CASH flow SPartlculars (, in Lchhl'YEARENDED31-Mar-2431-Mar-23

'Audlted' (Audited'

AaC Cash Flow from Operating Activites 4642.35 3093.6S
P rofit before Tax

Ad|ustments for. 103.66 103.31
Depreclatton a nd AmorLtsation expe nseInterestIncomeonFixeddepositandfinancial assets measured at amortised cost (984.84)(1,077.08) (796-20)(1,275.41)

Dividend  lncorne classified  a5 investlns cash flows 0.27131.26 2.78652.52
Remeasurement gains and loss on employee benefit obligations

Fair value gain/(loss)  on  investments 14.17 13.27

I nterest paid 2829.79(1,095.87) 1793.92(0.04)
Opera`lnc profit before worhing capital changes

Inflow/(outflow) on accolint of:
loans

(3,181.47) (5,991.10)
nvestments 2.70 502.CX)

Bank balance other than cash and cash equvilants 206.S9 1184.00
lnveritory

(73.85) (59.38)
Other financial  assets 62.98 (76.70)
Other non,financlal assets 29.53 (19.24)
Trade and other payables 430.16 (150.80)
Short term borrowings

(0.94) (4.19)
Provisions

'4.95) (128.33)
Other fLnancial  `Iabllty 12.91 (6.19)
Other non-financial  liabllty

(782.42)(712.59) |2,956.05)34.26
Cash used ln operatlng activlties post verklng capital changes
ncome tax paid (net)

11,,95.01)(713.78)1077.08 (2,921.79)5.S11275.41
Net cash Inflow from/ (used lr`) operating activlties (A)

Cash flow {rom Investing activities

Purchase of Property, plant and equipment and Investment property

Dividend  received
(131.26) (652.52)

Fair value gain/(loss)  on  Investments
0.CX) 0.00

lmpairment on Financial  lnstruments 984.84 796.20
Interest received 443.181660.05(1417 1754.743179.34)(13.27)
Investments of Equity Instruments on Other Comprehensive Income

Net cash Inflow from/ (used ln) Investing activities (0)

Cash flo`^rs from flnancing activities

Interest paid
(251.19 )                              (251.19)

Dividend  paid  (includlng tax)
(265.36(loo-31122.4 )                         (264.46))(6.92)3129.3S

Net cash inflow froli`/ (used in) financing activities (C)

Net increase  (decrease)  in cash  and  cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year 22.12                          1Z2.43
S

For NAllAR CAPITAL AND FINAl.aAI SER

PLACE:  LUDHIANA

Dated : 29.05.2024 DIM: 00607290

Cuqugram Offic. :
PH No. 228. Sector-18, Gurugram-120 015

Ph.  : 91-124-2430532 -2430533
Fax : 91  -124-2430536

Email: delh@ounnahar.com
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2024

(1 'n Loths)Quarte.EndedYearEnded

S,.NO,
part]culaTs

31-Mar-Z4(Audited) 31-Dee.23(Un-audited) 31-Mar-Z3(Audlted) 31-Mar-24(Audited' 31-Mar.Z3(Audited)

123 Re`renue lrom Operations
340.09 199.15 291.69 984.84 796.20

Interest Income
141.Z6 54.94 133.94 648.76 646.09

D.ividend Income
156.33 155.66 133.37 622.87 458.99

Rental  Income
(11.13) (16.78) (27.47) 131.26 652.53

Net gain on fair value changes
626.55 392.97 531.53 2387.73 2553.81

Total re`/enue from operatioris
Other Income 548.94 968.85 166.05 2788.50 551.84
Net gain on fair value changesNetgainonderecognitionoffinancial  Instruments under amortised cost

(54.5S) 54.55 16.23 0.00 257.14

category
0.01494cO (2.35) 0.04 1.48 19.19

Other Income
10Z1.05 18Z.32 2789.98 828.17

Total other income
llZO.951.94 1414.02 713.85 5177.71 3381.98

Total  Income (1+Z)

2.91 0.57 14.16 13 .2745678910 Expenses

Fi na nee costs
027 0.00 0.00 0.27 24.31

Fees and commiss`ion expense
167 79 152.06 212.33 653.21 599.52

Employee benefits expenses
26.06 25.95 25.49 103.66 103.31

Dei]reciation and amortlsatlon
48.87Z44.93(80.06) 39.91 39.31 192.37 177.23

Other expenses 220.83 277.70 963,67 917.64
Total ExpensesSliareolProfit/(Loss) ol Associates accounted for iising equity method

(1,139.39) 764.33 (Z,718.1Z) 6859.95

795.96119.74 53.80 1200.48 1495.92 9324.Z9
Profit before tax

180.09 43.93 660.00 379.20Tax E]tpense

Current TaxdeferredTax  Charge/(Credit) (See note 3)
(210-74) (111.73) (409.76) (340.65) (1,726.70)

Total Tax Expense (91.00) 68.36 (365.83) 319.}5 (1,347.50)

886.96 (14.57) 1566.31 1176.57 10671.79
Net Profit for the period

1.17 (0.30) 3.68 0.27 2,78

Other comprehensive Income/(loss)
Items that will not be reclassifled to profit or loss
-Re-measurement gains/(lasses) on defined benefit  plans•Changesinfa'irvalueofrvoclequityinstriiments(inclusive of Realised

(950.07) 324.67 (3,300.66) 443.18 1754.73

G ain/tLoss) tliereon)
145.16 (10.30) 216.75 (408.36) 144.08

Income tax relatlng to these Items
(803.,4) 314.0780.60 (3,080.Z3) 35.0954.09 1901.59(15,835.76)

Sub-total
Itelus that will not be reclassifled to profit or loss

(1,335.72) (3,152.39)-Share of Other Comprehensive Income/(loss) of Associates accounted

for using eqiiity method
(1,335.72) 80,60 (3,152.39) 54.09 (1S,835.76)

Sub-totalOthercomprehensive income/(loss| for the period
(2,139.46) 394.6, (6,23Z.61) 89.18 (13,934.16)

(1,252.50) 380.10 (4,666.30) 1265.75 (3,26Z.37)
Total comprehensive Income/(loss) for the i}eJlod

837.315.30 837.31(0,09 837.31)9.35 837.31 837.31
11 Paid  up Equity Share Capital (Face Value I 5/-per share) •           153346.027.03 152004.6563.73
11 Reserves & Surplus (as per audited  balance sheet as at 31  March)

Basic a Diluted Earnings per Equity Share (in I for an equity share of I

5/- each)                                 I

1

-Basic/D.luted (amount ln    )|TheseFlnancialRes:Itshhave b:ern  prepared  ln  accordance wit"dJan AccountLng standards  (Ind As)  prescrlbed  u/s  133  of the companLes Act,  2013  with

relevant Rules Issue   I  ere un  e  .                                                                                                                                                                                  •ill

¢urugran Office :
muN:.h¥-9B,`.¥2;-ife3C2u.ru294%m5-$3°°15

Far : 91 -124-2430536
Email: delhi@o\rmnahar.Com
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2 The accounts of the Associate  Companies .e.  Nahar Poly  I:ilms  Limited and  Nahar Spinning  Mills  umited  have  been  consolidated  in  accordance with the

Indian   Accounting  Standards   110   .Conso idated   Financial   Statements'.   Indian  Accounting   Standard   111   .Joint   Arrangement.   and   lndian   Accounting

Standa rd .Investments in A5sociates and Jo nt Ventures'.

3 This amount in statement of Profit & loss Account represents Deferred Tax on  lND-AS adjustments of the Company only plus  Deferred Tax of Associates.

4 Investments  comprises  of  (I)  Investment  Portfolio  consisting  of  Securities/Other  Assets  held  as  Caprtal  Assets  and  (ii)  Trading  Portfolio  consisting  of

Securities/Other Assets held as short term trading assets.

5 The  operating  Segments  have  been  I.dentified  on  the  basis  of  the  business  activities  carried  on  by  the  company.  The  Company  is  operating  in  two

segments  I.e.  Investments/Financial  Segment  and  Real  Estate  Segment.  Hence,  as  per  Indian  Accounting  Standard  108,  the  Company  made  .Segment

Reporti ng' for operating segments as per annexure.

6 The  Board has  recommended a  Dividend of I  1  SO (i.e.  30%)  per Equity Share of I 5/-each  on  Equity Share Capital of the Company for the  financial  year

ended 31st March, 2024 subject to the approval of the members at the ensuing Annilal General  Meeting.

7 The figures for the quarter ended  March  31  as  reported  in  these financial  results  are the  balancing figures between  audited  figures  in  respect  of the full

financia year and the published year to dat e figures upto 31st December.

8 The above financial  results  have  been  reviewed  by the Audit  Committee and  thereafter approved  and  taken  on  record  by the  Board of Directors  at their

meetings  held  on  29th  May,  2024.  The  Statutory  Auditors  of  the  Company  have  issued  an  Auditor's  Report  with  un-modified  opinion  on  the  above
Financial  Results.

9 Disclosure as per SEBI Circular SEBl/HO/DOHS/DOHS-RACPOD1/P/CIR/2023/172 dated October  19, 2023:

Sr. No. Particulars Deta„s
1 Outstanding Qualified  Borrowings at the start of the financial year (I ln Crores) 0.00
2 Outstanding Qualified  Borrowings at the end of the financial year (I ln Crores) 0.00
3 Highest credit rating of the company relating to the unsupported  bank borrowings or plain vanilla

NAbands, which have no structuring/support buHt in.

4 Incremental borrowing done during the year (qualified borrowing) (I ln Crores) 0.cO
5 Borrowings by way of issuance of debt securities during the year (I In Crores) 0.00

For NAHAR CAprTAL AND FINAN lcES  LTD.

6urugram Office :
PbtNah??-9B,..$2¥2#853G2u.T4ra3om5-3'32°°15

Fax : 91 -12+2430536
Emaik delh@o"nahar.con

Place :  Ludhlana

Dated : 29.05.Z024 'MAN NG DIR[CTOR

DIN: 00607290



mREHEfipcAplTALANDFINANclALSERvicESLTD.
(A NONBANKJNG FINANCIAL COMPANY)
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Phona8 : 91-161-2600701 to 705. 2606977 to 980    Fax : 91-161-2222942. 2601956
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Annexure (Note 5)

±9±!§Oro^iED AVDmD sEGNplT wT5E REVENUE. REsuiT. ^ssErs ^ve LIABILmEs For "E quAVTET` ^ro yE^A ENDED 3i5T IAAiun, z024

(` in Lokhs)

Sr.  No. Particulars Quarter Ended Yea,Ended

31-Mar.24 31-Dec-Z3 31-Mar-23 31-Mar-Z4 31.Mar-23

(Audited) (un-audited) (Audited) (Audited) (Audited)

1 SEGMENTRE\/ENUE
964.62 1258.36 580.48 4554.84 2922.99a)  Investment/Financial Activity

b)  Real  EstateActivity         .' 1S6.33 155.66 133.37 622.87 458.99

Total Revenue 1120.95 1414.02 713.85 5177.71 3381.98

2 SEGMENT RESULT

891.37 1202.62 564.26 4282.43 2678.67a)  I nvestment/Financi al Activity

b)  Real  E5tate Activity 129.43 122.04 107.78 506.11 348.71

Sub Total 1020.80 1324.66 672.04 4788,54 30Z7.38

Less:  Finance Cost 1.95 2.91 0.57 14.17 13.27

Less:  Other Unallocatecl  Expenses 142.84 128.56 235.32 560.34 549.78

Profit before exceptional items, tax and share of Profit/(Loss) 876.01 1193.19 436.15 4214.03 2464.33

Exceptional  Items 0.00 0.00 0.00 0.00 0.00

Profit I)efore tax and share of Profit/(Loss) 876.01 1193.19 436.15 4214.03 2464.33

Less: Tax  Expenses (91.01) 68.37 (365.83) 319.34 (1,347.51)

Net Profit/(Loss) for the period/year 967.02 1124.82 801.98 3894.69 3811.84

Share of Profit/(Loss) from Associates (80.06) (1,139.39) 764.33 (2,718.12) 6859.95

Total Profit/(loss) for the period/year 886.96 (14.57' 1566.31 1176.57 10671.79

3 SEGMENTASSETS
163537.07 165075.74 162137.63 163537.07 162137.63a)  Investment/Financial Activity

b)  Real  Estate Activity 6245.'87 5807.20 5822.10 624S.87 5822.10

c)  Unallocable 168.15 2210 115.65 168.15 115.65

Total 169951.09 170905.64 168075.38 169951.09 168075.38

4I SEGM ENT  LIABILITIES

699.33 207.39 233.18 699.33 233.18a)  Investment/Financial Activity

b)  Real  Estate Activity 174.13 173.57 173.S7 174.13 173.57

c)  Unallocable 14894.30 15250.28 14826.68 14894.30 14826.68

To'a' 15767.76 15631.24 15Z33.43 15767.76 15233.43

For NAHAR CAPITAL AND  FINANCIAI SERVICES LTD.

place : Ludhiana

Dated  : 29.05.Z024

MAN NG  DIRECTOR

DIN: 00607290

Gurugram Office :
Plot No. 22-a. Sector.18. Gurugram-120 015

Ph. : 91-124-2430532 -2430533
FaDt : 91  -1242430536

Email: delhi@o\rmnahar.com
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CONSOLIDATED AUDITED BAIANCE SHEET AS AT 31.03.20Z4

(` ln Lakhs)
Particulars Asat3103-2024(Audited) Asat31U3-2023(Audited)

(1)(2)(1)(2)(3)

ASSETS

22.12 122.43
Flna ncial Assets

Cash and Cash equivalents

Bank Balances other than above 61.93 64.63

Loans 1098.92 3.05

Investments 162147.26 161731.33

Other financial assets 308.74 234.89

Total-Plnancia I Assets 163638.97 16ZIS6.33

log.55 316.13

Nan-Fina ncial Assets

Inventories

Current tax assets 168.15 115.65

I nvestmeiit Property 5302.62 5405.58

Property, plant & EquLpment 21.65 1.41

Capital work in  progress 694. 14 1.30

Other nan-financial assets 16.00 78.98

Total-Nan-Fine ncial Assets 6312.11 5919,05
TOTAL ASSETS 169951,08 168075.38

0.Cro 0.00

LIABI LITIES AND EQUITYLIABILITTES

Financial  Lial}llities

Trade Payables

(i) Total outstanding diles of MSMEs

(Ii) Total outstandlng dues of creditors other than  MSMEs 32.25 2.73

Borrowings (other than debt securities) 430.16 0.00

Other financial  liabilities 349.65 354.59

Total -Financial  Liabilities 812.06 357.32

0.00 0.95
Nan-Fina ncial ua bmties

Provisions

Deferred tax liabilities 14894.30 14826.67

Other non-financial  liabilities 61.39 48.48

Total -Nan-Financial  uabmtlesEQUITY' 14955.69 14876.10

837.31 837.31Equity Share Capital

Other EquityTotal-EquityTotal-LIABILITIESAND EQU ITY 153346.02 152004.65

154183.33 152841,96
169951.08 168075.38

:::ELzu9DOH5,::2A4                                        \,#f{r:-:$2R\cap'TALANDfiN;NN

CIAISE      CES LTD.#wAL,AGINGDIRECTORDIN:00co7290

I I s*;,./
Guruoram Office :

Plot No. 22-8,  Sector-18. Gurugram-120 015
Ph.  : 91-124-2430532 -2430533

Fax : 91  -124-24cO536
Email: delhi@owrmnahar.coin
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coNsoLIDATEDAUDiTEDCASHFLowSTATEMENTFORTrlEVEAR_Eq_D_ED_3_is_T_MA_R£HL±L=7Q2_4

(, in LakhJs)

Partk.ulars YEAFt ENDED

31-Mar-24 3|-Ma,-Z3

(Audited) (Audited)

A8C Cash Flow from Oper.ting Activites
1495.91 9324.29Prorit before Tax

Adjus.rnentfor:
103.66 103  31DeprecLation and Amoritsation expense

Interest Income on fixed deposlt and financlal assets  measured at amortised cost (984 84) (796.20)

Dividend  income classLfled as investing cash flows (648 76) (646.09)

Share of Cither Comprehensive income/(loss) of Assocates accounted for using equity method 2718.12 (6,859.95)

Remeasurement galns and  loss all employee beneflt obligations 0.27 2.78

Fair value gain/(loss) on investments 131.26 652.52

Interest paid 14.17 13.27

Operatln€ profit before `rorklng capital chances 2,829.19(1,095.87) 1,793.9Z(0.04)

Inflow/(outflow) on .ccount of:
loansInvestmentsBankbalance other than cash and cash equivalents

(2,75316) (5,361.78)

2.70 S02.00

Inventory 206.59 1,184.cO

Other flnancLal assets (73  85) (59.38)

Other nan-financtal assets 62.98 (76.70)

Trade and other payables 29.53 (19.24)

Short term borrowlngs 430.16 (150 80)

P,ovlsions (0.94) (4.19)

Other financial  ILabllty (4 95) (128.34)

other nan-financial  llabllty 1291 (6.19)

Cash used ln oper.ting activities post working capital cl`an8es (354.11) (Z,326.73)

Income tax paid (net) (712.S9) 3426

Net cash infrow from/ (used in) oper.tln€ activities (A| (1,066.70)(713.78) (2,29Z.47)5.51

Cash fk}w from lnvestlng activities
Purchase of Property, plant and equipment and investment property

Dividend  received 648.76 646.09

Falrvaluegain/(loss|`onlnvestments (131.26) (652.S3)

lmpalrment on  Flnancial  Instruments 0.00 0.00

Interest received 984 84 796.20

Investment of Equity Instruments on other comprehensive income 443.18 1754.74

Net cash inflow from/ (used ln) investing activities (a) 1,Z31.74(14.17) 2,5SO.01(13.27)

Carl. flo`^rs from financlng activ.rties

Interest paid

Drvldend  paid (including tar) (251.19) (251.19)

Net cash inflow from/ (used in) financing activities (C) (265.36) (264.46)

Net Increase (decrease) in cash and cash eciuivalents (A+B+C) (loo.31) (6,92)

Cash and cash equlvalents at the beginnjn8 of the year 122.43 129.35

Cash and cash equivalents at tlie enl) Of tlte year 22.12 122.43

PLACE: luDHIANA

Dated : 29.05.20Z4

Gurugram Office :
Plot No. 22-8, Sector-18,  Gurugram-120 015

Ph.  : 91-124-2430532 -2430533
Fax : 91 -12424305se

Email: delh@o\^mnahar.com
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Ref.  NO.

GSTIN  :  03AAEFG0353QIZF
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101-KISMAT COMPLEX,  G.T.  ROAD,
MILLER GANJ,  LUDHIANA-141003.

DATED

Independent  Auditors'  Report  on  Audit  of Annual  Standalone  Financial  Results  and  Review  of
Quarterly Financial Results

To
The Board of Directors of
Nahar Capital and Financial Services Limited

Opinion and Conclusion

We  have  audited  the  Standalone  Financial  Results  for the  year  ended  March  31,  2024  and  (refer
'Other Matters'  section  below),  included  in  the  accompanying"  Statement  of Standalone  Financial

Results for the  Quarter and  Year  Ended  March  31,  2024"  of Nahar  Capital  and  Financial  Services
Limited("the  Company"),  ("the  Statement"),  being  submitted   by  the  Company  pursuant  to  the
requirements   of   Regulation   33   of  the   SEBl   (Listing   Obligations   and   Disclosure   Requirements)

Regulations, 2015, as amended  ("the  Listing Regulations") including relevant circulars issued  by the

SEBI from time to time.

(a)  Opinion on Annual Financial Results

ln our opinion and to the best of our information and according to the explanations given to us, the
Standalone Financial Results for the year ended  March 31, 2024:

i.        is  presented   in   accordance  with  the   requirements  of  Regulation   33  of  the  SEBl   (Listing

Obligations and Disclosure Requirements)  Regulations, 2015, as amended; and

ii.        Gives  a  true  and  fair view  in  conformity with  the  recognition  and  measurement  principles
laid  down  in  the  Indian  Accounting  Standards  and  other  accounting  principles  generally

accepted  in  India  of  the  net  profit  and  total  comprehensive  income  and  other  financial
information of the Company for the year then ended.

(b)  Conclusion on audited Standalone Financial Results for the quarter ended March 31,2024

With  respect to the Standalone  Financial  Results for the quarter ended  March  31,  2024,  based on
our   review   conducted   as   stated   in   paragraph   (b)   of  Auditor's   Responsibilities   section   below,
nothing has come to  our  attention that  causes  us to  believe that  the  Standalone  Financial  Results
for   the   quarter   ended   March   31,   2024,   prepared   in   accordance   with   the   recognition   and
measu.rement   principles   laid   down   in   the   Indian   Accounting  Standards   and   other   accounting

to be disclosed  in

Disclosure  Requiremen
principles generally accepted  in  India, has not disclosed the  information  required
terms  of  Regulation  33  of the  SEBI(Listing  Obligations  and

Tel.  :  (0)  01614625156  8.0.  (Delhi)  01140543700
a.0.  :  Lucknow

E-mail  :  gup(avigg@gmail.com    web  : www.guptavigg.com



2015,asamended,includingthemannerinwhichitistobedisclosed,orthatitcontainsany
material misstatement.

BasisforOpinionontheAuditedStandaloneFinancialResultsfortheyeaTended

We  conducted  our  audit  in   accordance  with  the  Standards  on  Auditing  (SAs)
Section143(10)oftheCompaniesAct,2013(theAct).OurresponsibilitiesunderI.--- I.-^iranh   (a\   of   Auditor's   Responsibilities   Section

March 31, 2024

specified   under
those  Standards
below.   We   are
the  Institute  of

4'C    ,\ .,,, '..     ___

CharteredAccountantsoflndia(thelcantogetherwiththeethicalrequirementsthatarerelevant
independent  of  the  Company  in  accordance  witn  tne  iuuc  u ,...... _   __

-.--- :-I  D^..il+c  far  the  vear  ended  March   31,  2024  under  the

>elllul,  LIJ  \--,  __   _

are   further   described   in   paragraph   (a)   of   Audltor.s   rte>puu,iu„.„..   .___  _-.-----..  :a  -rrnrdance  with  the  Code  of  Ethics  issued  by

Chartered Accountants ol  .IIu,a  `` .... _ ..,  _   .
to  our  audit  of the  Standalone  financ.Ial  Results  for  the  year  ended

provisions   of  the   Act   and   the   Rules   there   under,   and   we   have
responsibilitiesinaccordancewiththeserequirementsandthelcAl`s
thattheauditevidenceobtainedbyusissufricientandappropriateto
opinion.

fulfilled    our   other   ethical

Code  of  Ethics.  We  believe

provide  a  bas.Is for our audit

Management'sResponsibilitiesfortheStandalone[inancialResults
This   Statement   which   includes   the   Standalone   f inancial   Results   is   the   responsibility   of   the
Company'sBoardofDirectorsandhasbeenapprovedbythemfortheissuance.TheStandalone
FinancialResultsfortheyearendedMarch31,2024hasbeencompiledfromtherelatedaudited
standalonefinanclalstatementsThisresponsibilityincludesthepreparationandpresentationof
theStandaloneFinancialResultsfortheqilarterandyearendedMarch3L2024thatgiveatru@
andfairviewofthenetprofitandothercomprehensiveincomeandotherflnancialinformationin
accordancewiththerecognitionandmeasurementprincipleslaiddowninthelndianAccounting
StandardsprescribedunderSectionl33oftheActreadwithrelevantrulesissuedthereunderand
otheraccountingprinciplesgenerallyacceptedinlndiaandincompliancewithRegulation33ofthe
listing.RegulationsThisresponsibilityalsoincludesmaintenanceofadequateaccountingrecordsln
accordancewiththeprovisionsoftheActforsafeguard`ngtheassetsoftheCompanyandfor

preventinganddetectingfraudsandotherirregularltles,selectionandapplicationofappropriate
accountingpolicies;makingjudgmentsandestimatesthatarereasonableandprudent,andthe
desig„   implementation   and   maintenance   of   adequate   Internal   flnancial   contro`s   that   were
operatingeffectivelyforensuringtheaccuraeyandcompletenessoftheaccountlngrecords,
relevanttothepreparationandpresentationoftheStandaloneFinancialResultsthatgiveatrue
andfairviewandisfreefrommaterialmisstatement,whetherduetofraudorerror.

InpreparingtheStandaloneFinancialResults,theBoardofDirectorsareresponsibleforassessing
theCompany'sability,tocontinueasagoingconcern,disclosing,asapplicable,mattersrelatedto

goingconcernanduslngthegoingconcernbasisofaccountlngunlesstheBoardofDirectorseither
intendstoliquidatetheCompanyortoceaseoperations,orhasnorealisticaltemativebuttodo
SO.

TheBoardofDirectorsisalsoresponsibleforoverseeingthefinanclalreportingprocessofthe
Company.

Auditor' s Responsibilities

(a)AuditOftheStandaloneFinancialResultsforthevearended



OurobjectivesaretoobtainreasonableassuranceaboutwhethertheStanda`onefinancialResults
fortheyearendedMarch31,2024asawholeisfreefrommaterialmisstatement,whetherdueto
fraudorerror,andtoisslleanauditors'reportthatincludesouropinion.Reasonableassuranceisa
highlevelofassurancebutisnotaguaranteethatanauditconductedinaccordancewithSAswill
alwaysdetectamaterialmisstatementwhenitexists.MisstatementscanarisefromfraudoTerror
andareconsideredmaterialif,individuallyorintheaggregate,theycouldreasonablybeexpected
toinfluencetheeconomicdecisionsofuserstakenonthebasisofthisStandaloneFinancialResults.

As   part  Of  an   audit  in   accordance  wlth   SAs,  we   exercise   professional  Judgment   and   maintaln

professionalskepticismthroughouttheaudit.Wealso:

•     Identify  and  assess  the  risks  of  material  misstatement  of the  Annual  Standalone  Flnancial

Results,whetherduetofraudorerror,designandperformauditproceduresresponsiveto
those  risks,  and  obtain  audit evidence that  is sufftcient  and  appropriate to  provide  a  basis
for  oiir  opinion.  The  risk  of  not  detecting  a  material  misstatement  resulting  from  fraud  is
higherthanforoneresultingfromerror,asfraudmayinvolvecollusio"forgery,Intentional
omissions,misrepresentations,ortheoverrideofinternalcontrol.

•     Obtain  an  understanding of internal  control  relevant to  the  audit  in  order to  design  audit

procedures that  are  appropriate  in  the  circumstances.  Under  Section  143(90  of the  Act,
wearealsoresponsibleforexpressingouropiniononwhetherthecompanyhasadequate
internalfinancialcontrolswithreferencetofinancialstatementsinplaceandtheoperating.

• effectiveness of such controls.

•     Evaluate   the   appropriateness   of   accounting   policies   used   and   the   reasonableness   of
accountingestimatesandrelateddisclosuresmadebytheBoardofDirectors.

•     Conclude on the  appropriateness of the  Board  of Directors'  use of the  going concern  basis

of accounting and,  based  on  the  audit  evidence  obtained,  whether  a  material  uncertainty
exists  related  to  events  or  conditions  that  may  cast  significant  doubt  on  the  Company's
abilitytocontiniieasagoingconcern.Ifweconcludethatamateria'uncertaintyexists,we
are  required  to  draw  attention  in  our  auditors'  report  to  the  related  disclosures  in  the
Statementor,ifsuchdisclosuresareinadequate,tomodifyouropinion.Ourconclusionsare
based  on  the  audit  evidence  obtained  up  to  the  date  of  our  auditors'  report   However,
future  events  or  conditions  may  cause  the  Company  to  cease  to  contlnue  as  a  going
concern.

•     Evaluate the overall  presentation, structure and  content of the Annual  standalone  Financial
Results,  including  the  disclosures,  and  whether  the  Annual   Standalone   Financial   Results

represents   the   underlying   transactions   and   events   in    a    manner   that   achieves   fa"

presentation.

•      Obtain  Sufficient  appropriate  audit  evidence  regarding  the  Annual  Standalone  Financial  Results  of

theCompanytoexpressanopinionontheAnnualStandaloneFinancialResuIts

Materianty   is   the   magnitude   of   misstatements   in   the   Annual   Standalone   Financlal
individually   or   in   aggregate,    makes    it   probable   that   the   economic    decisions   ofr!___.:.I   Da.„Ltc   mav   be   influenced.individually   or   in   aggregate,    iTidhc>    n   r..~ ....,.. __
knowledgeable   user  of  the   Annual   Standalone   Financial   Results   may   be   ii-I.1_.:.,^   L.-+^rc   in   li`   nlanning   the   SCope   OfKTlowrt:u6t=aLi.I    v-.,    _,     ,___

quantitative  materiality  and   qualitative  factors  in   (i)   planning

Results   that,

a    reasonably

We   consider
work  and   in



evaluatingtheresultsofourwork;and(ii)toevaluatetheeffectofanyjdentifiedmisstatementsinthe
Annual Standalone Financial Results

We  communicate  with  those  charged  with   governance   regarding,   among  other  matters,  the

planned  scope  and  timing  of  the  audit   and   significant   audit  findlngs,   includlng  any  significant
deficiencies in intemal control that we identify during our audit.

We  also  provide  those  charged  with  governance  with  a  statement  that  we  have  complied  with
relevant   ethical   requirements   regarding   independence,   and   to   communicate   with   them   aH
relationshipsandothermattersthatmayreasonablybethoughttobearonourindependence,and
where applicable, related safeguards.

Other Matter

•     The Statement includes the results for the Quarter ended  March  31,  2024 being the balancing
figure  between  audited  figures  in  respect  of the  fun  financial  year  and  the  published  year to
datefiguresuptothethirdquarterofthecurrentfinancialyearwhlchweresubjecttolimited
reviewbyus.OurreportontheStatementisnotmodifiedinrespectofthismatter.

Dated:  Z9 May 2024
Place: Ludhlana

icAIuDiN:iit593qiie>KQRIN6`53
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Chartered Accountants

Ref.  No.

GSTIN  :  03AAEFG0353QIZF
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101-KISMAT COMPLEX,  G.T.  ROAD,
MILLER  GANJ,  LUDHIANA-141  003.

DATED

Independent  Auditors.  Report  on  Audit  of  Annual  Consolidated  Financial  Results   Pursuant  to  the
Regulation 33 of the SEBl (usting Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To
The Board of Directors of
Nahar Capital and Services Limited

Opinion and Conclusion

We   have  audited  the  Consolidated   Financial   Results  for  the  Quarter  and   year  ended   March   31,   2024
included  in the accompanying  "Statement of Consolidated  Financial  Results for the  Quarter and Year Ended
March 31,  2024"  of Nahar Capital  and  Financial  Services  Limited  ("the  Holding Company") and  its  share of
the  net  profit  after tax and  total  comprehensive  income  of its associates for the  Quarter and  year ended
March 31, 2024„  (..the Statement")  being submitted  by the  Holding Company  pursuant to the  requirements
of   Regulation   33   of  the   SEBl   (Listing   Obligations   and   Disclosure   Requirements)   Regulations,   2015,   as
amended ("the Listing Regulations").

(a)  Opinion on Annual Consolidated Financial Results

ln our opinion and to the best of our information and according to the explanations given to us, and  based
on  the.  consideration  of  the  audit  reports  of  other  auditors  on  separate  financial  statements/financjal
information of associates referred to  in Other Matters  section  below,  the Consolidated  Financial  Results for

the year ended March 31, 2024:

i.        includesthe resultsofthe Holding companyand thefollowingentities:

S.  NO.1 Name of the Entity Relationship

Nahar Poly Films  Limited Associates Company

2 Nahar Spinning  Mills Limited Associates Company

iii

is  presented  in  accordance  with  the  requirements  of  Regulation  33  of the  SEBl  (Listing  Obligations
and  Disclosure Requirements) Regulations, 2015, as amended; and

gives a true and fair view in conformity with the recognition and measurement principles laid down
in  the  Indian  Accounting  Standards  and  other  accounting  principles  generally  accepted  in  India  of
the   consolidated   net   profit   and   consolidated   total   comprehensive   income   and   other   financial
information  of the  Holding  Company  and  its  associates  for the  Quarter  and  year ended  March  31,
2024.

E-mail  :  guptavigg@gmail.com    web  : www.guptavigg,com



With  respect to the Consolidated  Financial  Results for the  quarter ended  March  31,  2024,  based  on  our
review  conducted   and   procedures  performed   as  stated`  in  Auditor's   Re.sponsibHities  section   below,
nothing has come to our attention that causes us to believe that the Consolidated  Financial  Results for
the  quarter  ended  March  31,  2024,  prepared  in  accordance  with  the  recognition  and  measurement

principles  laid   down   in  the   Indian  Accounting  Standards  and   other  accounting   principles  generally
accepted in  India,  has not disclosed the  information  required to  be disclosed  in terms of Regulation  33
of the SEBI  (Listing Obligations and  Disclosure  Requirements)  Regulations,  2015,  as amended,  including
the manner in which it is to be disclosed, or that it contains any material misstatement

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31, Z024

We conducted our audit in accordance with the Standards on Auditing (SAs) specified  under Section  143(10)
of the  Companies  Act,  2013  (the  Act).  Our  responsibilities  under those  Standards  are  further  described  in

paragraph  (a) of Auditor's  Responsibilities section  below.  We  are  independent of the  Holding Company and
its associates in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India

(ICAl)  together with  the  ethical  requirements  that  are  relevant  to  our  audit  of  the  Consolidated  Financial
Results for the year ended March 31, 2024 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these require.ments and the lcAl's Code of
Ethics.  We  believe  that the  audit  evidence  obtained  by  us  and  the  audit  evidence  obtained  by  the  other
auditors in terms of their reports referred to in Other Matters section below, is sufficient and appropriate to

provide a basis for our audit opinion.

Mana&ement's Respousibilities for the Statement

This  Statement,   which   includes  the   Consolidated   Financial   Results   is  the   responsibility  of  the   Holding

Company's  Board of Directors and  has  been  approved  by them  for the  issuance. The  Consolidated  Financial
Results  for  the  year  ended  March  31,  2024,  has  been  compiled  from  the  related  audited  consolidated
financial  statements.  This  responsibility  includes  the   preparation   and   presentation  of  the   Consolidated
Financial  Results  for  the  quarter  and  year  ended  March  31,  2024  that  give  a  true  and  fair  view  of  the
consolidated  net  profit  and  consolidated  other  comprehensive  income  and  other  financial  information  of
the Holding Company and  its associates in accordance with the  recognition and  measurement principles laid
down in the Indian Accounting Standards, prescribed under Section  133 of the Act,  read with relevant rules
issued  thereunder  and  other  accounting  principles  generaHy  accepted   in   lrfdia  and   in  compliance  with
Regulation 33 of the Listing Regulations.

The   respective   Board   of   Directors   of  the   Holding   Company   and   its   associates   are   responsible   for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the  assets of the  company and  for  preventing and  detecting frauds  and  other  irregularities;  selection  and
application  of  appropriate  accounting  policies;  making  judgments  and  estimates  that  are  reasonable  and

prudent;  and  the  design,  implementation  and  maintenance  of  adequate  internal  financial  controls,  that
were operating effectively for ensuring the accuracy and completeness of the accounting  records,  relevant
to the preparation and presentation of the respective financial results that give a true and fair view and are
free from  material  misstatement, whether due to fraud  or error, which  have  been  used  for the  purpose of

preparation of this Consolidated  Financial  Results by the  Directors of the Holding Company, as aforesaid.
In  preparing the  Consolidated  Financial  Results,  the  respective  Board  of Directors  of the  Holding  Company
and  its associates are  responsible for assessing the  ability of the  respective entities to continue  as a  going
concern,  disclosing,  as  applicable,  matters  related  to  going  concern  and  using  the  going  concern  basis  of
accounting unless the  respective Board of Directors either intends to  liquidate their respective entities or to
cease operations, or has no realistic alternative but to do so.



The respective Board of Directors of the Holding Company and  its associates are responsible for overseeing
the financial reporting process of the Holding Company and its associates.

Aud ito+s Responsibilities

Audit of the Consolidated Financial Results for the year ended March 31, 2024

Our objectives are to obtain reasonable assiirance about whether the Consolidated Financial Results for the

year ended March 31, 2024 as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion.  Reasonable assurance is a  high  level of assurance,
but  is  not  a  guarantee  that  an  audit  conducted   in  accordance  with  SAs  wiH  always  detect  a   material
misstatement when  it exists.  Misstatements  can  arise  from  fraud  or error and  are  considered  material  if,
individually or in the aggregate, they could  reasonably  be expected to  influence the economic decisions of
users taken on the basis of this Consolidated  Financial Results.

As  part of an  audit  in  accordance  with  SAs,  we  exercise  professional judgment  and  maintain  professional
skepticism throughout the audit. We also:

•      Identify and  assess the  risks of material  misstatement of the Annual  consolidated  Financial  Results,

whether due to fraud or error, design and  perform audit  procedures  responsive to those  risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not  detecting  a  material  misstatement  resulting  from  fraud  is  higher than  for  one  resulting  from
error,  as  fraud  may  involve  collusion,  forgery,  intentional  omissions,   misrepresentations,  or  the
override of internal control.

•      Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that   are   appropriate   in   the   circumstances.   Under   Section   143(3)(i)   of   the   Act,   we   are   also
responsible  for  expressing  our  opinion  on  whether  the  company  has  adequate  internal  financial
controls  with  reference  to  financial  statements  in  place  and  the  operating  effectiveness  of  such
controls.

•      Evaluate  the  appropriateness  of  accounting  policies  used  and  the  reasonableness  of  accounting
estimates and related disclosures made by the Board of Directors.

•      Conclude  on  the  appropriateness  of  the  Board  of  Directors'  use  of  the  going  concern  basis  of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the  Holding Company and  its
associates to continue as a going concern.  If we conclude that a  material  uncertainty exists, we are
required  to  draw  attention  in  our  auditors'  report  to  the  related  disclosures  in  the  Consolidated
Financial  Results or,  if such  disclosures  are  inadequate,  to  modify  our opinion.  Our conclusions are
based on the audit evidence obtained up to the date of our auditors' report. However, future events
or conditions  may cause  the  Holding  Company and  its  associates to  cease  to  continue  as  a  going
concern.

•      Evaluate  the  overall   presentation,   structure  and  content  of  the  A.nual   Consolidated   Financial
Results,  including the disclosures, and whether the Annual Consolidated  Financial  Results represents
the underlying transactions and events in a manner that achieves fair presentation.

•      Perform procedures in accordance with the circular issued by the sEBl under Regulation 33(8) of the
Listing Regulations to the extent applicable.



•      Obtain  sufficient  appropriate  audit  evidence  regarding  the  Annual  Standalone  Financial  Results/

Financial   Information  of  the   Holding  Company  and   its  associates  to  express  an  opinion  on  the
Annual   Consolidated   Financial   Results.   We   are   responsible   for   the   direction,   supervision   and

performance   of   the   audit   of   financial   information   of   such   entities   included   in   the   Annual
Consolidated Financial Results of which we are the independent auditors.

We  communicate  with  those  charged  with  governance  of  the  Holding  Company  and  such  other  entities
included  in the  Consolidated  Financial  Results of which we  are the  independent  auditors  regarding,  among
other  matters,  the   planned  scope  and  timing  of  the  audit  and  significant  audit  findings,   including  any
significant deficiencies in internal control that we identify during our audit.
We  also  provide  those  charged  with  governance  with  a  statement  that  we  have  complied  with  relevant
ethical  requirements  regarding  independence,  and  to  communicate  with  them  aH  relationships  and  other
matters  that  may  reasonably  be  thought  to  bear  on  our  independence,  and  where  applicable,  related
safeguards.

We also  performed  procedures in  accordance with the circular issued  by the SEBl  under Regulation  33(8) of
the  SEBl  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015,  as  amended,  to  the  extent
applicable.

Other Matters

•      The  Statement  includes the  results for the  Quarter ended  March  31,  2024  being the  balancing  figure
between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the  current financial year which were  subject  to  limited  review  by  us.  Our  report  is
not modified in respect of this matter.

•      The consolidated Financial results includes the company's share of profit after tax of Rs -99.77 Lakhs and

Rs 417.32 Lakhs for the quarter and year ended March 31, 2024 respectively and Total Comprehensive
income  of  Rs  -546.21  Lakhs  and  Rs  437.61  Lakhs  for  the  quarter  and  year  ended  March  31,  2024
respectively, as considered in the Statement, in  respect of the associate which  has not been audited  by
us. That Financial Statement has been audited/reviewed, as applicable,  by other auditors whose  report
hasbeenfurnishedtousbythemanagementandouropinionandconclusiononthestatement,insofar
as it relates to the amounts and  disclosures included in  respect of this associate,  is based solely on the
report   of   the   other   auditors   and   the   procedures   performed   by   us   as   stated   under   Auditor's
Responsibilities section above.

•      OuHeport on the statement is not modified in respect of the above matter with respect to our reliance
on the financial information certified by the Management.

For Gupta  Vigg &  Co.
Chartered Accountants
Firm  Regn.No.001393N

A::gruTNE,tNc^:s
" co'aeN

Dated: 29 May 2024
Place: Ludhiana

v-Jlrf-
CA Vinod Khanna)

Partner
M.No.081585

lcAIUDIN:2jHo61585BKf}RNf\82lll



mREHEapcAplTALANDFINANCIALSERviCESLTD,
(A NON-ANKINO FINANCIAL COMPANY)
Regd..Offic. a Caporato Offlc. : .Nana. Tdwat, 375, Industrial Area-A, Ludhiana-141  003 (INDIA)
Pl.a.ico : 91-161-2600701 to 705. 2606977 lo 9cO    fax : 91-161-2222942, 2601956
Emall : secndsecwmnahar.com  web Site : ww.owmnahar.com  GIN No. : L45202P82006PLC029968
CST No.  : 03AACCN2866QIZ2

Corporate Listing Department Corporate Relations Department

The National Stock Exchange of India  Limited The  BSE  Limited

Exchange Plaza, 5th  Floor,  Plot No. C/1, G-Block 25th Floor,  P.J. Tower,

Dalal Street, MumbaiMUMBAl-400001
Bandra-Kurla  Complex,  Bandra  (E)

MUMBAl -400 051

SYMBOL: NAHARCAP
SCRIP CODE: 532952

Sub: Declaration pursuant to Regulation 33(3)(d) of the
SEBl lListinE ObliEations and Disclosure Requirements) Regulations, 2015

Dear sir/Madam, ,

ln compliance of Regulation 33(3)(d)  of the SEBl  (Listing Obligations and  Disclosure  Requirements)

Regulations, 2015, as amended,  I, the undersigned, do hereby declare that the M/s. Gupta Vigg &

Co.,   Ludhiana,   the   Statutory   Auditors   of  the   Company,   have   issued   an   Audit   Report   with

unmodified opinion on Standalone and Consolidated Audited  Financial  Results of the Company for

the year ended 31St March, 2024.

For NAHAR CAPITAL AND FINANCIAL SERVICES LTD.

DATE: 29.05.2024
PLACE:  LUDIllANA

-.-- :i `\- i -------- i -s=

(H.R.  KAP00R)
CHIEF  FINANCIAL OFFICER

Gurugrm Offlc® :
Flat No. 22e, Soctor-18, Gur`igram`120 015

Ph.  : 91-124-2430532 -2430533
Fax : 91 -12+2.305S6

Email: delhi©o`A/mnat`ar.Com
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