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1st August 2021

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Dept 5" floor, Exchange Plaza, Plot No.C-1

15t Floor, New Trading Ring, Block “G” Bandra Kurla Complex
Rotunda Building, Bandra (East)

P.J. Towers, Fort, Mumbai — 400 051

Mumbai — 400 001

BSE Code : 504112 NSE Code : Nelco EQ

Dear Sirs,

Sub: Newspaper Advertisement - Unaudited Consolidated Financial Results for the quarter
ended 30" June 2021

The Board of Directors at its Meeting held on 30" July 2021 has inter alia, approved the
Unaudited Standalone and Unaudited Consolidated Financial Results of the Company for the
quarter ended 30" June 2021.

The said Unaudited Consolidated Financial Results in the prescribed format were published
in the Financial Express (English) and Sakal (Marathi) on 15t August 2021. A copy of the results
published is attached herewith. These are also being made available on the website of the
Company at www.nelco.in.

You are requested to take the same on record.
Thanking you

Yours faithfully,
NELCO Limited

/

Girish V. Kirkinde
Company Secretary & Head legal

Encl: As above.
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Extract of Consolidated Unaudited Financial Results for the quarter ended June 30, 2021
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{Rs. In Lakhs}
3 Months Preceding 3 | Cormesponding| Previous year
. ended Manths 1 Months ended
A Particulars 30.06.2021 ended ended .03.2021
No. 31.03.2021 30.6.2020
Unaudited Unaudited Unaudited Audited
1 | Total Income 5,662 6. 566 5032 22896
2 | Net Profit befare Tax 612 ki) 249 1588
3 | Net Profit after Tax 438 448 184 1,235
4 | Total Comprehensive income for
the period [Comprising Profit for the
period {afer tax) and Other
Comprehensive Income [afier tax)] 374 466 17T 1,264
5 | Equity Share Capital 2,282 2.262 2282 2,282
& | Other Equity 519
T | Eaming Per Share {of Rs 10V- each)
-[Basic and Diluted) 182 186 081 542
Motes -

1 The Company vide its lefter dated September 1, 2017 informed the stock exchange about the approval of the
Board of Directors to
(i) transfer by way of shemp sale on a going concern basis, for a lumg sum cansideration to its wholly ewned

subsidiary, Melco Network Products Ltd (NNPL) of the following -
(2] Inteqrated Secunty and Surveillance Solution 11555 business and
(b Very Small Aperture Terminals [*VSAT™) hardware business and allied services consisting of network
management, project management, infrastructure senices, furnkey solutions for satelite
communication systems, and co-docation services to cusiomers ofher than Tatanet Serdices Lid
[TNSL); and
{ii) the amadgamation of TNSL with the Company, through a composite scheme of Arangement and
Amalgamation {Proposed Schems),
The Proposed Scheme has been approved by Mational Company Law Tribunal {'NCLT) on November 2, 2018,
During the quarter the Company has received approval from Depariment of Telecommunications (DeT) an
June 3, 2021,
Since, the above reorganisation is between the Company (holding company) and s two wholly owned
subsidiaries, this has no implication cn consolidated financial results of the Company along with its wholly
owned subsidiaries.

2 As a part of transition 1o Goode Sendices Tax (GST) in June 2017, the Company carried forward the
Cenvat'Service tax'Sales tax inpul credit balance of Rs 31 Lakhs a3 on June 30, 2021 for future set-off against
G3T payable. However, dus o technical glitch on the GSTH partal, the Company could nat file the Tran 1 Form
within the prescribed period incheding the extended filing period. A writ petition filed by the Company in the
Hon'ble High Court of Bombsy for allowing the carmy forward of the inpu credit balances was dismissed vide its
order daled March 20,2020, Theraby the pelition and the claim of the Company of Rs. 31 Lakhs was
disallowed. The Company has fed Special Leave Petition in Hon'ble Supreme Court and which is admitted by
Supreme Courl. Similar writ petition filed by swbsidiany which merged with the Company for claim of Rs, 85
Lakhs with Hon'ble High Court of Bombay is panding for hearing. In view of the muftiple judgements by varioes
High Couris in India on this matier which supports the Company’s claim and based on the advice received from
independent legal counsel, the Company expects fo recover this input credit balance, In view of this, no
provigian has beenmade in tha books of account against the recoverability of these balances.

(Rs. In Lakhs)
IMonths | Preceding3 | Corresponding| Previous year
5 ended Months 3 Months ended
: Standalone Financial details 30.06.2021 ended ended 3.03.2021
31.03.2021 30.6.2020
Unaudited Unaudited Unaudited Audited
Incorme from Continuing Operations 3415 3458 3,381 13,113
Profit before Tax- Continuing and
Discontinued Qperations 559 626 247 1,589
Profit after Tax- Continuing and
Discontinued Operations 358 Jdd 182 1,237
Total Comprehensive Income-
Confinuing and Discontinued
Cperations 334 452 175 1,265
For Nelco Limited
Sdi-

Place : Mumbai R.R.Bhinge - Chairman

Date : July 30, 2021 DOIM : 00038557
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