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Dear Sir,

Sub :
(i)

(ii)

(iii)

Outcome of the Board Meeting :

Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 31% March 2022

This is further to our letter dated 2" May 2022 & 12" May 2022 intimating the date of the Board Meeting
of Indian Oil Corporation Limited. We wish to inform that at its meeting held today, the Board of Directors
of the Company has approved the Audited Financial Results (Standalone and Consolidated) for the quarter
and year ended 31 March 2022.

Pursuant to Regulation 33 of LODR, please find attached herewith the following:

(i) Statements showing the Audited Financial Results (Standalone and Consolidated) for the quarter and
year ended 31% March 2022.

(ii) Auditors’ Report with unmodified opinion on Audited Financial Results -Standalone and Consolidated.

issue of Bonus Shares

Further, the Board has recommended issue of Bonus Shares in the ratio of 1:2 i.e. One new bonus equity
share of Rs. 10/- each for every Two existing equity shares of Rs. 10/- each fully paid up subject to the
approval of shareholders through postal ballot. The Board has fixed 1% July 2022 as record date to
determine the eligibility of shareholders to receive bonus shares.

Final Dividend for the year 2021-22

It is further informed that the Board has recommended a final dividend of Rs. 3.60 per equity share having
face value of Rs. 10/- each (pre-bonus), which translates into final dividend of Rs. 2.40 per equity share
having face value of Rs. 10/- each (post-bonus) for financial year 2021-22, subject to the approval of the
shareholders of the Company. The final dividend would be paid within 30 days from the date of declaration
at the AGM. The final dividend is in addition to the Interim Dividend(s) of Rs. 9.00 per share (pre-bonus)
paid for the financial year 2021-22. The record date for payment of final dividend would be fixed and
intimated in due course.

The meeting of the Board of Directors commenced at 11.30 a.m. and concluded at 4.00 p.m.

The above is for your information and record please.

Thanking you,

Yours faithfully,
For Indian Oil Corporation Limited
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(Kamal Kumar Gwalani)
Company Secretary



