
Date: 11th February, 2019
LANCOR
FUTURE-READY

To,

Corporate Relationship Department,
BSELimited,
PhirozeJeejheebhoy Towers,
Dalal Street,
Mumbai - 532370.
Scrip Code: 509048

Dear Sirs,

Sub : Outcome of the Board Meeting and Submission of Unaudited Financial Results
(Standalone and Consolidated) along with the Limited Review Report for the Quarter and
Nine Months Ended 31st December, 2018

In Continuation to the Notice of the Board Meeting dated 04th February, 2019, we wish to
inform you that the meeting of the Board of Directors held today i.e.11th February, 2019,
the Board inter - alia, considered and approved the Unaudited Financial Results both
Standalone and Consolidated for the quarter and nine months ended 31st December, 2018.
The same has also been reviewed by the Audit Committee in its meeting held today.

We are herewith enclosing the copy of the Unaudited Financial Results along with the
Limited Review Report of the Statutory Auditors for Standalone and Consolidated Financial
Results of the Company for the quarter and nine months ended 31st December, 2018 as
required under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015.

The meeting of the Board of Directors of the Company commenced at 11:00 A.M and
concluded at 07:30 P.M.

Request you to kindly take the same on record as required under the provisions of the
above captioned Regulation.

Thanking You,

Yours Faithfully,

For LANCOR HOLDINGS LIMITED

~.~~~~
B.VIGNESH RAM
COMPANY SECRETARY& COMPLIANCE OFFICER

Lancor Holdings Limited
VTN Square, 2nd Floor, No.58, (Old No.104) G.N.Chetty Road,
T. Nagar, Chennai - 600017 +91 4428345880-83 I www.lancor.in
ClN:- L65921TN1985PLC049092 GSTIN:-33AAACD2547C1ZA



NAYAN PARIKH & CO.
(REGISTERED)

CHARTERED ACCOUNTANTS

OFFICE NO.9, 2ND FLOOR, JAIN CHAMBERS. 577, S.Y. ROAD, BANDRA (WEST), MUMBAI 400050, INDIA.

PHONE: (91-22) 26400358,26400359

Independent Auditor's Limited Review Report on Unaudited Consolidated Financial
Results for the Quarter and Nine months ended on December 31,2018 of Lan cor Holdings
Limited pursuant to the Regulation 33 of Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015

To,
The Board of Directors
Lancor Holdings Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
('the Statement') of Lancor Holdings Limited ('the Holding Company'), and its
subsidiaries, (the Holding Company and its subsidiaries together referred to as the Group) for
the quarter and Nine months ended on December 31,2018, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with Circular No. CIR / CFD / FAC / 62/
2016 dated July 5, 2016.

This Statement, which is the responsibility of the Company's management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards 34 "Interim Financial
Reporting" prescribed under Section 133 of The Companies Act, 2013 read with the relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of the
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3. The Statement includes the results of the following entities:

S. No. Name of the Entities
Subsidiaries

1 Lancor Maintenance & Services Limited
2 Lancor Egatoor Developments Limited

Partnership firm
3 Central Park West Venture



NAYAN PARIKH & CO.

4. The consolidated financial results include the interim financial results of one of the
subsidiaries which have not been reviewed by us, whose interim financial results reflect total
revenue of 206.62 lakhs and total loss of Rs. 27.26 lakhs and total comprehensive income of
Rs. (26.47) lakhs for the Nine months ended on December 31, 2018, respectively, as
considered in the consolidated financial results. This interim financial result has been
reviewed by other auditor whose report have been furnished to us by the Management and
our report on the Statement, in so far as it relates to the amounts ·and disclosures included in
respect of this subsidiary is based solely on the reports of such other auditors.

s. Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited consolidated financial results
prepared in accordance with applicable Indian Accounting Standards (Ind AS) prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder
and other recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI circular bearing no. CIR / CFD
/ FAC / 62 / 2016 dated July 5, 2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

6. Emphasis of Matter

We draw your attention to
a) Note no. 6 to the unaudited consolidated financial results relating to circumstances

which have been considered for determining the period for capitalization of
borrowing cost.

b) Note no. 5 regarding pending litigation relating to one of the commercial properties
classified as investment property having carrying value of Rs. 3,352.63 lakhs.

Our opinion is not modified in respect of this matter.

Chennai
Dated: February 11,2019

For Nayan Parikh & Co.
C rt



LANCOR
FUTU~E-REAOY

LANCOR HOLDINGS LIMiTeD J
1--- uNAiJDi"leo COHSO\.;WEO FINANCIAL RESUL TS FDA THE QUARTER & NINE MONTHS PERIOD ENDED DECEM.11t 31, 201' J

I J

I I I lib .... LAKHS}_

I I
S.No Partlcula,.. Quarter Ended Nine "ontM ended Ve.fended

31.12.2018 30.09.201' 31.12.2017 31.12..2018 31.12.2017 31.03.2018

Un·Audlted Un·Audlted Un·Audlted Un-Audited Un·Audlted Audited.
1 Incorr.e from opera~OtIs

,

a Income ITom eper.tons 2.96706 1.81102 1.550 30 887283 4.724 S4 ,].S« 34

III Other 111COme 5.81 30.49 6.32 41.04 10369 16300

TOUIllncome from OPtIration. Net 2972.17 , ... 1.111 1 "'.12 • "3.87 .828.23 7707~

2 E,,~n:wts
;) Land ;)nd IlInd r~bteo eJ<pe-.ses 3106 51.26 8150 82.33 8225 82 HI
0) COSI 0' mAle~l. & consll\Jdoo" expenses 1.41384 1.09249 290115 2938 71 116600 1.61562

c) Changes In inve'ltolY of '""shed goods. woOt·ln·
.686 (11406) 24072 42102 e83 07 142152

,p'og,ess _,id s:ock·tn·tr_de
d) Empl~ bene~ls e~nse 185112 126.37 120 sa 45183 34783 411300
8) OtIp!llCl8bon and amonizlltlon expense «.78 .859 60.25 142.85 18300 206.01
o Fonance cost 508.86 50272 486 78 t.~1147 1.«841 196929
g) Maintenance Expenditure Ba54 8501 7826 20124 22606 310n
h) Olt"lOr expenses 26280 211.62 174.27 640.17 8389<4 94778

Total Ex~nSH 2822.32 1984.01 1513.2' 6437.41 .753.62 7.028.17

3 Proflt before e.ceptlon_lltems and ta. (1·21 350.35 l1.2.501 43.33 .76.46 74.61 681.18

4 ~eptoonal ,:ems I,..~n . .t---
5 P'Ofil ' 'loss\ bef::>re T.. '3-4) 350 3S (14250 04333 .7646 746t 681 18

5 Ta.. expense
al_Current tax G5~ (28 III) (2;UI5 ss 2S 2142 154 64
b) Current tax ,PrevIOUS )-ear) . - . .
C) Deterred la .. 3158 6316 (1324 9803 (7579) (5222

r Profrt for the peri'>d (5-61 252.81 (177.47 8&.52 283.18 128.98 678.76

8 Non Controlltng '"terul (010 (0.02) 0.30 (019) 006 008

9 Profit afte, Tu .nd non controlling InterHt 252.91 l177.C5 16.22 213.37 128.92 571.67

to Other Comp(ehensr.-e Inco-ne (ret 01 tax)

Items ttlllt Mil not be recJu:lI'oed to profil or Ios.s 1 55 1.57 (039 465 (2.93) 564

- ~1o!lAnri:'ul~ble to """,ers 0' the plI_",nt 1 SS 156 (0.39 46<4 (293) 563
(bl AUnbutllble 10 Nen·ContrOlhng tnlerest 000 000 (0.00 001 (000 001

11 TO'.81comprenenstve ncon"e atter tax (7+10) 254 38 (17591 88 13 28783 '~.OS 584 40
<a) Allnbulabie 10 Owne~ ot the perent (9+10(al) 254.45 (17589 85.83 26601 12599 sa.. 31
(b) Annbutable 1:1Non·ContlOlhno Interesl (6+ 10(b» (009 (0021 030 (019 008 009

12 Paid up eqUIty share C3potal (lace valul! Rs 2 each) 81000 61000 61000 111000 81000 81000

13 Other EqUIty 15628 19

Eaml"!is Por Stare rEFSl
14 (f see Value of Rs 2'· each) \nOI annual r 1l<l 'el

quarters)

~. al Basi:; 1m Rs ) 063 (043) 021 071 031 14C
0) Otluted_(!n Rs) 063 (043; 021 071 o II 1«

SIGN
BY

For LA~R HOLDINGS liMITED ~
·V~~

• R.V. SHEKAR
DIRECTOR

lancor Holdi imited
VTN Square, 2nd Floor, No.S8, (Old NO.1 04) G.N. Chetty Rand,
T. Nagar, Chennai - 600017 +91 4428345880-831 www.lancor.in
(IN:- L6592lTN198SPLC049092 GSTIN:- 33AAACD2547Cl ZA



LANCOR
FUTURE-READY

Noto.;
The aoove results have been reviewed by the Audrt Committee and approved by the Board of Directors at their meetings held on
February 11 2019

2 Results for the Quarter and nine months ended December 31. 2018 are in compliance with the Indian Accounting Standards ('Ind AS') in
terms of Securities Exchange Board of India's circular bearing no CIR/CFD/FACl6212016 dated July 5. 2016. The figures for the
corresponding periods have been regrouped wherever necessary. to make them comparable.

The SliltutOIY auditors have carried oul the limited review of the above results. "
4 The Group's operation is predominantly in the development of residential. commercial and allied activities like property rental.

maintenance 01 property and brokerage on account of sale and leasing of properties which is consdereo to be the only reportable
busmess ~pgment Accordingly. there are no primary reportable seqments

S In respect of the ongOing legal matter relating to the comrnercral pi operty 'Menon Eternity' the Company has received on February 11.

..

2Ct91he cerufied C(IIlY of Ihe order of the DIVISion Bench 01 Hon'bte HlCJhCourt of Madras. which has set aside the order of the Learned

Smg\t>Jugde of Hon'ble Hrgh Court of Madras The Company is seeking further legal recourse in the matter

6 The slowdown in property development activity on some part or plot of land at Sriperumbudur. and also drop In demand is considered
as part of operating cycle in the real estate sector Accordingly the borrowing cost incurred during such period on entire project IS

capitalized. The management is of the opinion that, haVing considered various faclors relating 10 development including preparatory
work earned out for Intended development and market value of property, net realisable value in case of projects undertaken for

development would be higher than its book valu,,". The auditors rehed upon management's opinion.

7 Income from operations include other operating income as follows'

--
Quarter Quarter Quarter Nine months Nine months

Year ended
Particulars ended ended ended ended ended

31.03.201831.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Other operating income 203.27 . . 63327 . 664.77

8 Tne key Standalone finanoal results of the Company are as follows.

I Quarter Quarter Quarter Nine months Nine months
Particulars ended ended ended ended ended Year ended

31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017
31.03.2018

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited} (Audited)
Totauncorne from operations 2,89857 1752.29 1.423.73 6,665.96 4.531.74 7.286.29
Profiti(lcss' before tax 369.50 (142.63) 911 485.79 61.89 652.73
Net profit/Closs) after lax 266.50 (174.74) 4325 310.51 120.57 567.24
Other Comprehensive Income 1.29 1.29 {O.28 3.86 12.55 4.66
Total Comprehensive Income 267.78 (173.45) 4297 314.37 11B.02 571.89

FMl~~: 5::::8 LIMITED

DIRECTOR



NAYAN PARIKH & CO.
(REGISTERED)

CHARTERED ACCOUNTANTS

OFFICE NO.9. 2NDFLOOR. JAIN CHAMBERS. 577. S.Y. ROAD. BANDRA (WEST). MUMBAI 400050. INDIA.

PHONE: (91-22) 2640 0358. 2640 0359

Independent Auditor's Limited Review Report on Unaudited Standalone Financial
Results for the Quarter and Nine months ended on December 31,2018 of Lancor

Holdings Limited pursuant to the Regulation 33 of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Lancor Holdings Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results ('the Statement') of Lancor Holdings Limited ('the Company') for the
quarter and nine months ended on December 31, 2018, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circular
No. CIRlCFD/FAC/621 2016 dated July 5, 2016.

This Statement, which is the responsibility of the Company's management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards 34
"Interim Financial Reporting" prescribed under Section 133 of The Companies Act,
2013 read with the relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

2. We conducted our review in accordance with Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of the Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying statement prepared in accordance
with aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI circular bearing no. CIR I CFD I FAC I 62 I

~ p..,R1k,ycf 2016 dated July 5, 2016, including the manner in which it is to be disclosed, or that it
~ ontains any material misstatement.

*



NAYAN PARIKH & CO.

4. Emphasis of Matter
We draw your attention to

a) Note no. 6 to the unaudited standalone financial results relating to
circumstances which have been considered for determining the period for
capitalization of borrowing cost.

b) Note no. 5 regarding pending litigation relating to one of the commercial
properties accounted as investment property having carrying value of Rs.
3,352.63 lakhs.

Our opinion is not modified in respect of this matter.

Chennai
Dated: February 11,2019

For Nayan Parikh & Co.
Cha d Accountants

Firm Reg] . n o. 107023W

-



LANCOR
FUTURE-READY

LANCOR HOLDINGS LIMITED

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED DECEMBER 31. 201a

- (RS. IN LAKHS)

S.No P.rticular$ Quartor Ended Nine Month enMd Y•• r.nMd

- 31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.201'-- Un Audltl>d Un Audill>d Un Audited Un Audited UnAudited Audited

I Income lTom opera lions .-<

a Income lTom opera lions 2.890.83 1.719.12 1.~17 .• 3 6.619.61 ~.~61.63 7.205.65
b Other Income 7.7. 33.17 630 .6~ 7011 8065

Total intom.from oporatlons (Not 2898.57 1 752.29 1423.73 6.665.96 4,531.74 7.286.29

2 Expenses
a land and land reiatee expenses 31.06 51.26 61.50 62.33 8225 62.19
b Cost of materials & construcuon expenses 1.413.~ 1.092.9 29095 2.938.71 96600 1.615.82
c) Changes in inventory of finlshl>d goods. wo"'·I" •

.8.66 (114.06) 240.72 421.02 863.07 1.• 21.52
rOQreS5 and stock-in-trade
d) Employee benefits expense 173.96 116.54 11059 41825 32235 .5723
e Finance Cost 568.88 50272 .86.78 1.559.47 1.-448.1 1.969.29

r--- 1) Depreoanon and amortization expense 35.07 3891 48 .• 2 113.80 14756 158.46
g) Other ex~nses 259.79 207.06 175.66 646.61 64021 ~9.26

Totat Expenses 2529.07 1 894.92 1414.62 6.180.17 4.469.85 6633.56

3 Profit boforo tax 1·2 369.50 142.63 9.11 485.79 61.89 652.73

4 Excepnonal Item. (net

5 Proht/(loss before TaJ< (3+4) 369.50 142.83 9.11 485.79 61.89 652.73

6 Tax exoense -- -tal Current ta. 73.39 28.19 29.46 102.68 1384 14789
b) Deferred lax 29.61 60.29 468 72 59 (72 52 6239)

7 Profit 'or the period 5-6 266.50 174.74 43.25 310.51 120.57 567.24

8 Other Comprehensive Income net of tax)
Items thai will nol be reclasslfoed to_Qrofll or loss 129 129 (028) 386 (255) 466

9 Total comprehensive income after tax 7+8) 267.78 (173.~5) 42.97 314.37 11802 571.89

10 Paid up eQuity share capUal (face value Rs.2 each) 810.00 810.00 810.00 81000 StOOO 81000

11 Other EQUItY 14.913.93

-
Eamings Per Share (EPS)

12 (Face Value of RS.21· each) (net annualized for
quarters)
a Basic In Rs ) 066 (0.43) 0.11 0.78 0.29 1.• t
b) D,luII>d (In Rs 066 043 0.11 0.78 029 141

SIGN!:
BY

F.~~.~

~v.SHEi<AR .
·DlREC.TOR

Lancor Holdings Limited
VTN Square, 2nd Floor, No.S8, (Old No.1 04) G.N. Chetty Road,
1. Nagar, Chennai - 600017 +91 4428345880-831 www.lancor.in
CIN:- L65921TN1985PLC049092 GSTlN:- 33AAACD2547C1ZA



LANCOR
FUTURE-READY

Not •• :
1 The above resutts have been reviewed by 1heaudit committee and approved by the Boar.! of Directors at their reepecnve meellngs held on FebllJary".

2019.

Resur.:s for the quarter ere rune months endeo oecee-eer 31 2018 ale In compliance with the Indian Accountmg StandardS (lnd AS') In let'"msof secorees
Exdnnge 6Mtd ot India's circular bearing no CIR/CFDJFAC'S2/2016 dated July 5 2016 The f.gures '0( the corresponding peroos have been re;rouped
where' ...·er oecesserv to make them comparable

The Statutory auditors ha v e ce-ree cx..llhe limited review of the above results. .'As ~mlned by the paragra~h -4 of tne lnolan Accounting Standard :Ind AS 108), 'Operating segmenf. r1 a Single hnanoaJ report contains bOth consohaated
finanCIal statements and separate finSI'(;!al slHlements of the hotding Complny. segment InformatIOn need to be pl'esented only on rhe ba&i.~f consolidated
financial statements Therefore relevant disclosures are made In ina consorcatec finanCIal stalements

In resoect of the ongoirg legal mailer relating <0 the commercial proper1y "Menon Etemity", the Company has received on February 11, 2019 the cerbfied
copy of the order of the Oi\,ision Bench of Hon'bla High Court cf Madras which has set aside the order of the Learned Single Jugde of Horl"bIe Hign Court of
Madras, Th! COmpany IS seeking tunner legal recourse In tne maner.

The S10'A'd::rwn In property Clevelopment actMty on some part 01 plot of land at SnperumbUClur, and also drop In d,mand IS COI'\SiOered as pan of opel'3:lng
eyde in the real estate sector Accordingly I,tl@ bouO'Nlng coal incurred durtng such period on entire plojeet is cap.laUzed The management Is of the opin.on
that hsvif'l9 considered vanous factors relabng to development including preparatory WOt"II. earned out for Intended development and market value of
property. ret realisable valve In case of projects und!rtaken far ceveiopmem wauld be htgher than ItS bOOkvatue The auditors relIed upon managemenl'
a~)lnl()l1

Income tram o~erahons lnduce cmer operating Income as follOWS.

Quarter Quarter Quarter Nine months Nlnemontns Year.ndeet
Particulars ended ended ended .- .nded 31.03.2018

31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017

Unaudited Unaudited Unaudited Unaudited UnaudJted Audited
Other operating income 203.27 63327 664 77

SlONE
BY

.J FOrlA~ HOLDINGSLIMITED
.. , f· ~ .. .
.: ....'.~

.DIRECTOR
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