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PPL/Q1-BM/2022 August 02, 2022
The Asst. Vice President, Department of Corporate Services - CRD
National Stock Exchange of India Limited BSE Limited,

Exchange Plaza, C-1, Block G, Floor 25, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street

Bandra (E) MUMBAI - 400 001

MUMBAI - 400 051

Dear Sir/Madam,

Company's Scrip Code in BSE : 543530
Company’s Symbol in NSE : PARADEEP
ISIN - INEO88F01024

Sub: Outcome of the Board Meeting under Regulation 30 of the SEBI (Listing Obligations
& Disclosure Requirements) Regulations, 2015

With reference to the subject mentioned above, we hereby write to inform you that the Board of
Directors of the Company in its meeting held today, i.e., August 02, 2022, inter alia, has
considered and approved the following:

i.  Unaudited Standalone and Consolidated Financial Results of the Company for the quarter
ended June 30, 2022 as recommended by the Audit Committee at its meeting held today,
i.e., August 02, 2022. A copy of the approved results alongwith Limited Review Report
are enclosed as Annexure-1.

ii. Re-appointment M/s. B.S.R & Co. LLP, Chartered Accountants (FRN 101248W/\W-
100022), as Statutory Auditors of the Company, subject to the approval of shareholders
at the ensuing Annual General Meeting. The details required under Regulation 30 of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 read with SEBI
Circular No. CIR/CFD/CMD/4/2015 dated 09/09/2015 are given in the enclosed
Annexure -2.

Thanking you,

Yours faithfully,
For Paradeep Phosphates Limited

/gnfﬁ@

Sachin Patil
Company Secretary

Encl: As above

PARADEEP PHOSPHATES LIMITED

CIN No.: L241290R1981PLC001020

Bayan Bhawan, Pandit J N Marg, Bhubaneswar - 751 001
Tel: +0674 666 6100 * Fax: +0674 2392631
www.paradeepphosphates.com




Annexure —1

BSR&Co. LLP

Chartered Accountants

Unit No. 603, 6t Floor, Tower 1, Telephone: +91 33 4035 4200
Piot No. 5, Block — DP, Godrej Waterside, Fax: +91 33 4035 4295
Sector V, Salt Lake, Kolkata — 700091

Limited Review Report on unaudited standalone financial results of Paradeep
Phosphates Limited for the quarter ended 30 June 2022 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Paradeep Phosphates Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Paradeep Phusphales Limited (‘the Company”) for thc quarter ended 30 June 2022 (“the
Statement”).

Attention is drawn to the fact that the figures for the corresponding quarter ended 30 June 2021, as
reported in these unaudited standalone financial results have been approved by the Company’s Board
of Directors, but have not been subjected to review since the Company got listed on 27 May 2022 as
described in Note 2 of the accompanying standalone financial results..

2. This Statement, which is the responsibility of the Company's management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2022 as reported
in these unaudited standalone financial results are the balancing figures between audited figures in
respect of the full previous financial year and the audited year to date figures up to the third quarter
of the previous financial year.

Registered Office:

B S R & Co. (a paitnarship finm with Regislralion No. BA61223) converted intoBSR & Co LLP (a3 141h Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnershi wilh LLP Regislration No. AAB-8181) wilh effect from October 14, 2013 Center, Western Express Highway, Goregaon (East}, Mumbai - 400063



BSR&Co. LLP

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed interms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

ForBSR & Co.LLP
Chartered Accountants
Firm’s Registration No.: 181248W/W-100022

o

Kolkata Membersfip No.: 055757
02 August 2022 UW655757AOBWIL2160
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PARADEEP PHOSPHATES LIMITED
Regd. Office : Sth Moor, Bayan Bhawan, Pt J N Marg, Bhubaneswar -751 001, CIN -L241290R1981 PL.C001020
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022

(Rs. in Crarcs)

Sr Particulnry Stenilylane
No Quarter ended Quarter ended Quarter ended Year ended
30 June 2022 31 March 2022 30 June 2021 31 March 2022
 Unaudited Unaudited Unaudlted Audited
1 [Incame
(a) Revenue from operations 2,434.66 1,898.75 1,315.99 7,858,72
(). itiee Incame 9.73 25.55 4.43 3927
Total i == 2,444.39 1,924.30 1.320.42 7.897.99
2 |Expenses
(a) Cost of raw muterials consumed 1,551,45 1,451.14 757.95 5,246.22
:(b) Purchase of iaded goods 3147 385.84 375.09 1,428.28
(c) Change in inventoties of finished goods, stack-in-trade and work in progress 348,04 (259.06) (123.13) (393.24)
(d) Employec benefit expense 45.10 38.13 29.91 138.51
‘() Finance costs 51,39 4247 212 85.54
(D Depreciation and mmontisation expense 30,83 2338 2141 90.46
(_4} Other:gxpanses 301.66 190.32 174.45 767.84
Total expenars 2.359.64 | 1.872.22 124220 | 13K8.61
3 |Frofit before jus (3-2) 84.75 §2.08 78.22 £3432
4 |Tax expense
(a) Cutrent tax 13.64 17.10 17.44 137.21
(b) Deferved tax chatge/(cradit) 8.46 (0.68) 1.28 (0,67)
Total tax expense (a+h) 22,10 16.42 18.72 136.54
5 |Profit for the period/year (3-4) 62.65 35.66 59.50 397.84
6 | QU comprehensive income/(loss) (net of tax)
1tems that will not be reclassified to profit or loss
Re-measurement gains/(losses) on defined benefit plans 1.00 0.64 0.78 (0.62)
Iuzome 1ax effic! on. dbove 027 (0.15) (0.20) 0.16
Valal other comprelic mvive lncninse/{laas) 0,73 0.49 0.58 (0.40)
7 |Total comprehensive income for the period/year, wet of tux(5+6) 63.38 36.18 60.08 397.38
8 |i*akl up equity shaie capitel(nominal value ofRs,10 cach) 57545
9 |Other equity 1.650.31
10 |Earnings per equity share(EPS) (Ry,10 each) *
{tv) Nanic (Rs.) 0.93 0,63 1.03 6.91
L) Ditwed (ks.) 0.93 0.63 1.03 691

¢ Eaming per equity shave(I:]'S) for the quarntars encled 30 June 2022, 31 March 2022 and 30 June 2021 15 not anmuliscd




Naies:

I The above standalone financial results of Paradeep Phosphates Limited (“the Company™) have been prepared in accordance
with Indian Accounting Standards (“Ind AS™) 34 - Interim Financial Reporting prescribcd under Section 133 of (fic
Companies Act, 2013 (‘the Act’) read with the relevant rules thereunder and in terms of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2 During the quarter ended 30 June 2022, the Company has completed its Initial Public Offer (‘IPO’) of 357,555,112 cquity
shares of facc valuc of Rs. 10 each at an issue price of Rs. 42 per sharc, comprising fiesh issuc of 239,047,619 equity shures
and offer for sale of 118,507,493 equity shares by selling shareholders. The cquity shares of the Company were listed on
BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE") on 27 May 2022. Accordingly, the figures for
the quarter ended 30 June 2021 as reported in these financial results were neither reviewed nor subject to audit, however, the
management has cxercised neccssary due diligence to ensure that the financial results for the period provide a true and fair
view of the Company's affairs.

3 The figures for the quarter ended 31 March 2022 is the balancing figure between audited figures in respect of the financial
year ended 31 March 2022 and audited figures for the period from 1 April 2021 to 31 December 2021.

4 The Company’s operations fall within a singlc busincss segment “Fertilisers and Other Trading Materials”. Hence, no
separate segment information is disclosed.

5 The Company has considered the possible risk that may result from the pandemic relating to COVID-19 and expects 10
recover the carrying amount of all its assets including inventories, receivables, investments and other financial und
non-financial asscts in the ordinary course of business based on internal and external information available upto the date ol
these financial results. The Company is continuously monitoring any material changes in future economic conditions.

6 On 1 June 2022, the Company completed the acquisition of Goa plant and allied business of Zuari Agro Chemicals Limited
(ZACL) on a slump salc basis. The fair value of assets and liabilitics acquired have been determined provisionally in
accordance with Ind AS 103 'Business Combinations'. The Company believes that the information provides a reasonable
basis for estimating the fair values of assets and liabilities acquired, but the potential for measurement period aijustmenis
exists based on a continuing review of matters rclated to the acquisition. The purchase price allocation is expected to be
completed within onc year of the date of acquisition (i.c. 31 May 2023).

The above financial results for the quarter ended 30 June 2022 include the results of the acquired business for the period
starting from | Junc 2022 and hence ate not comparable with the previous periods.

7 The above standalone financial results were reviewed by the audit committee and approved by the Board of Dircctors in
their respeclive meetings held on 2 August 2022. The limitcd revicw of these standalone financia! results, as rcquired under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been completed by the
statutory auditors of thc Company.

For and behalf of Board of Directors of
Paradecp Plhosphates Limited

A
/g‘ l \< (2% Skw-.
N. Suresh Krishnan
Managing Director
(DIN:002196S)
Date - 2 August 2022
Place : Beagalury




BSR&Co. LLP

Chartered Accountants

Unit No. 603, 6% Floor, Tower 1, Telephone: +91 33 4035 4200
Plot No 5, Block — DP, Godrej Waterside, Fax: +91 33 4035 4295
Sector V, Salt Lake, Kolkata — 700091

Limited Review Report on unaudited consolidated financial results of
Paradeep Phosphates Limited for the quarter ended 30 June 2022 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Paradeep Phosphates Limited
1.

S

-

We have reviewed the accompanying Statement of unaudited consolidated financial results of
Paradeep Phosphates Limited (“the Company”), and its share of the net profit after tax and total
comprehensive income of its associate for the quarter ended 30 June 2022 (“the Statement”), being
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulations’).

Attention is drawn to the fact that the figures for the corresponding quarter ended 30 June 2021, as
reported in these unaudited consolidated financial results have been approved by the Company’s
Board of Directors, but have not been subjected to review since the Company got listed on 27 May
2022 as described in Note 2 of the accompanying unaudited consolidated financial results.

This Statement, which is the responsibility of the Company’'s management and approved by the
Company’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“ind AS 34”"), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Inforrnation Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the associate, Zuari Yoma Agri Solutions Limited.

Attention is drawn to the fact that the figures for the three months ended 31 March 2022 as reported
in these unaudited consolidated financial results are the balancing figures between audited figures in
respect of the full previous financial year and the audited year to date figures up to the third quarter
of the previous financial year.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

Regislered Office:

i = J
\"-‘B—*s R& Co. (a P it wih Regi No BAGB1223) converted into 8 S R4 Co LLP (a 141h Floor, Cenlral B Wing and North C Wing, Nesco IT Park 4, Nesco
JLimiled Liabiity Parinership with LLP Regisiration No An8-8181) with eifecl from October 14, 2013 Cenfer, Weslem Express Highway, Goregaon (Easl), Mumbai - 400063




BSR&Co. LLP

7. The Statement also includes the Company’s share of net profit after tax of Rs. 0.12 crore and total
comprehensive income of Rs. 0.13 crore for the quarter ended 30 June 2022, as considered in the
unaudited consolidated financial results, in respect of one associate, based on its financial information
which has not been reviewed. According to the information and explanations given to us by the
management, this financial information is not material to the Company.

Our conclusion is not modified in respect of this matter.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No.x101248W/W-100022

Kolkata bership No.: 0565747
02 August 2022 UDN:22055757AOBWQ(36153

7



PARADEEP PHOSPHATES LIMITED
Regd. Office : Sth Floor, Bayan Bhawan, PtJ N Marg, Bhubsneswav -751 001, CIN -L241290R1981 PLC001020
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022

(Ra. in Crures)

Sr Particulars C L 1
No Quarter ended Quarter ended Quarter ended Year ended
30 June 2022 31 March2022 30 June 2021 31 March 2022
Unaudited Unaudited Unsudited Auditd
1 [luconre
(8) Revenue from operations 2,434.66 1,898.75 1,315.99 7.858.72
(b Other lncome 9.73 2538 | 443 39.27
Total income 2,444.19 1,924 30 1320.42 7:497.99
2 |Expenses
(a) Cost of raw materials consumed 1,551.45 1,451 14 751.95 5,246.22
(b) Purchase of iraded goods 31.17 385,84 375.09 1,428,28
(c) Change in inventories of finished goods, stock-in-irade and work in progiess 348.04 (259,06) (123.73) (393:24)
(d) Employee benefit expense 45.10 38:13 2991 13851
(e) Finence costs 51.39 4247 7.12 85,54
(f) Dcpesciation and amontisation expense 30.83 2338 2141 90.46
(2) Other uxpnsas 301.66 190:32 174.45 767.84
Tntel eapecnses 2:35%.64 187222 124220 136361 |
3 [Vrafii befare shnre of profit/iluss) fram aysociate (1-2) 84.75 52.08- T822 534.38
4 |Share of profitAims) from Assoclate - 012 (nony| 0.43° 0.51
5 [Peofll linfore (@ 1344) 848%| 52.07 7864 534,99
6 |Tax expense
(8) Curent tax 13.64 17,10 17.44 13221
(b) Deferred tax charge/(credit) 846 (0.68) 1,28 {067}
Total tax expense (a+b) 22.10 16,42 18.72 136.54
7 |Profit for the period/year (5-6) 62.77 35.65 5§9.92 398.45
8 | Odher comprehensive income/(loss) (net of tax)
A ltems (hat will be reclassified to profit or Joss
Exchange diffevences on tr of foreign op 0.01 0.06 {0.06) 10.50)
B Items that will not be reclassificd te profit or loss
Re-measurement gains/(losses) on defined benefit plans 1.00 064 0.78 (0.62)
Inconw tax effect on above (0.273 (0. 15) {0.20) 0.16
Tiitalother comprehieraive tncome/(logs) - (&1 0.55 .22 B (u._'JhuT
9 | Tutal comprehemive income for thie periodivear, net of tas(?+8) (X7 S 3620 | 60.14 30740
10 [trane atiributable to: = o
Owners of the company 62,77 35.65 59.92 398.45
Other compreheansive income attributable to:
Owners of the company 0.74 0.55 0,22 (0.96)
‘Tainl comprehensive income attributable to:
Owners of the company 63.51 3620 60.14 39749
11 [P’aid up equity share capital(nominal value of Rs.10 each) 575.45
12 |Other equity ] == . 1.649.55
13 |Eayolngs per equity shore{ RS} (Rs. 10 each) *
() Basic (Rs.) 0.93 0.63 1.03 6.91
(b} Diluicd (Re ) .03 0.63 163 6.91

* Eamning per equity sharel/ZS) for tho querters ended 30 Juna 2022, 31 Match 2022 hind 30 June 2021 s not unnualiied




Notes: _-|

| The above consolidated financial rcsults of Paradeep Phosphates Limited (“the Company”) have been prepared in
accordance with Indian Accounting Standards (“Ind AS”) 34 - Intcrim Financial Reporting prescribed under Section 133 ol
the Companies Act, 2013 (‘the Act’) read with the relevant rules thereunder and in terms of Regulation 33 of thc Seeurities
and Exchange Board of India (Listing Obligations and Disclosure Requircments) Regulations, 2015,

2 During the quarter ended 30 June 2022, the Company has completed its Initial Public Offer (‘IPO’} of 357,555,112 equity
shares of facc value of Rs. 10 each at an issue price of Rs. 42 per sharc, comprising fresh issue of 239,047,619 equity shares
and offer for sale of 118,507,493 cquity shares by selling sharcholders, The equily shaies of the Company were listed on
BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE") on 27 May 2022. Accordingly, the figurcs for
the quarter ended 30 June 2021 as rcported in these financial results were neither reviewed nor subject to audit, howcever, the
management has exercised necessary due diligence to ensure that the financial results for the period provide a true and fuir
view of the Company's affairs.

3 The figures for thc quarter ended 31 March 2022 is the balancing figure between audited {igures in respect of the financial
year ended 31 March 2022 and audited figures for the period from 1 April 2021 to 31 December 2021.

4 The Company’s operations fall within a single business segment “Fertilisers and Other Trading Materials”. Ience, no
scparate scgment information is disclosed.

5 The Company has considered the possible risk that may result from the pandemic relating to COVID-19 and cxpects (o
recover the carrying amount of all its asscts including inventories, rcceivables, investments and other financial aundl
non-financial assets in the ordinary course of busincss based on internal and external information available upto the date of]
these financial results, The Company is continuously monitoring any material changes in future economic conditions,

6 On 1 June 2022, thc Company completed the acquisition of Goa plant and allied business of Zuari Agro Chemicals Limited
(ZACL) on a slump sale basis. The fair value of assets and liabilities acquired have becn detcrmined provisionally in
accordance with Ind AS 103 'Business Combinations'. The Company belicves that the information provides a reasonahic
basis for estimating the fair values of assets and liabilities acquired, but the potential for measurement period adjustinenis
exists based on a continuing review of matters related to the acquisition. The purchase price allocation is expected to be
complcted within one year of the date ol acquisition (i.c. 31 May 2023).

The above financial results for the quartcr cnded 30 June 2022 include the results of the acquired business for the period
starling from | June 2022 and hence arc not comparable with the previous periods.

7 The above consolidated financial results wcre reviewed by the audit comnittee and approved by the Board of Directors i
their respective meetings held on 2 August 2022. The limited review of thcse consolidated financial resuits, as tequired
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been completed
by the statutory auditors ol the Company.

For and bchalf of Board of Directors of
Paradeep Phosphates Limited

& kJ \‘dﬁ [ ad
o N. Suresh Krishnan

Managing Director
(DIN:0021965)
Date - 2 August 2022

Place : Bengaluru




Annexure 2 - Details under Regulation 30 of SEBI (Listing Obligations & Disclosure

Requirements) Regulations, 2015.

# | Particulars Details
1 | Name of the Auditor B.S.R&Co.LLP
(FRN 101248WANV-100022)

2 | Reason for change viz | Re-appointment of M/s B.S.R & Co. LLP Chartered
appointment, resignation, | Accountants as Statutory Auditors of the Company, for a
removal, death or | period of 5 years commencing from the conclusion of the
otherwise 40th Annual General Meeting, subject to the approval of the

shareholders.

3 | Effective  date of | Effective from ensuing 40th Annual General Meeting of the
appointment & term of | Company, subject to the approval of the shareholders.
appointment

For a term of 5 years commencing from conclusion of 40th
Annual General Meeting till the conclusion of the 45th
Annual General Meeting.

4 | Brief Profile B SR & Co. LLP (‘the firm’) has been in existence from
1990, initially as a Partnership Firm and presently as a
Limited Liability Partnership.

The firm is a member entity of B S R & Affiliates, a network
registered with the Institute of Chartered Accountants of
India.

The firm is registered in Mumbai, Gurgaon, Bangalore,
Kolkata, Hyderabad, Pune, Chennai, Chandigarh,
Ahmedabad, Vadodara, Noida, Jaipur and Kochi.

It has over 3000 staff and 100+ Partners.

5 | Disclosure of relationships | N.A.
between Directors (in case
of appointment of director). |






