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REF: LOYAL/SEC/2024-25/004

The Secretary, Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai -400 001

Scrip Code: 514036

Dear Sir/ Madam,

LAf4L

May 29.2024

The Manager, Listing Department

National Stock Exchange ofIndia Limited

Exchange Plaza, Sth Floor, Plot No. C/1,

G Block, Bandra-Kurla Complex, Bandra

(E), Mumbai —400 051.

Symbol: LOYALTEX

Sub: Outcome ofBoard Meeting held on 29-05-2024

We hereby inform you that, the Board ofDirectors of the Company attheir meeting held

on Wednesday, 29a May 2024, inter-alia considered the following agenda items.

1. Approved the Audited Standalone and Consolidated financial results for the

Ouarter and Year ended 31.03.2024.

2. In view of the loss incurred by the company in the Financial Year 2023-24 the

Board has notrecommended dividend for FY 2023-24.

The Audited financial results, along with the Auditors report for the Quarter and Year

ended 31.03.2024 areenclosecl herewith for your kind information and record.

We confirm and declare that the Auditors Report on the Audited Financial Results

(Standalone and Consolidated) for the year ended 31.03.2024 contains UNMODIFIED

opinion.

The meeting commenced at1.30 P.M. and concluded at6.35 P.M.

Youra faithfully

For LOYALTQ MILLSLIMITED

AN

Thanking You,

COMPANYSECRETARY& COMPLIANCE OFFICER

Membership No. F9150

Encl: As above

Registered Office:

No. 21/4, Mill Street, Kavilpatti 628 501, Tamil Nadu, India

Phone: +91 4632 220001-5

E-Mail: kovilpatti@loyaltextiles.com,@ : www.IoyaItextiles.com



Chartered Accountants

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Audited

Financial Results of the company pursuant to the Regulation 33 ofthe SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 (asamended)

TotheBoard of Directors of

Loyal Textile Mills Limited

Report on the Audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Loyal Textile Mills

Limited (”the Holding company/the Group”) and its joint venture forthe quarter and year ended

31st March 2024, attached herewith, being submitted by the Holding company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,

and based on the other financial information of the Joint Venture the aforesaid consolidated

annual financial results:

I. Include the annual financial results of the following entities:

SI.no Name oftheEntity Relationship

1 Loyal Textile Mills Limited Holding Company

3 Gruppo P&P Loyal Spa Joint Venture

II. are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

III. givea true and fair view in conformity with the recognition and measurement principles

laid down in the applicable Indian Accounting Standards and other accounting principles

generally accepted in India, of the consolidated net loss including other comprehensive

loss and other financial information for the quarter and year ended 31s‘March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) ofthe Companies Act, 2013 (the Act). Our responsibilities under those Standards

are further described in the Auditor's Responsibilities for the Audit ofthe Consolidated Financial

Results section of our report. We are independent of the group and its joint venture, in

accordance with the Code of Ethics issuedbv theInstitute of Chartered Accountants of India
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lndependent Auditor's Report on the Quarterly and Year to Date Consolidated Audited

Financial Results of the company pursuant to the Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
Loyal Textile Mills Limited

Report on the Audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Loyal Textile Mills

Limited ("the Holding company/the Group") and its joint venture for the quarter and year ended

31st March 2024, attached herewith, being submitted by the Holding company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regu lations, 2015, as amended ("Listing Regu lations" ).

ln our opinion and to the best of our information and according to the explanations given to us,

and based on the other financial information of the Joint Venture the aforesaid consolidated

annual financial results:

l. lnclude the annual financial results of the following entities:

S!.no Name of the Entity Relationship
1 Loval Textile Mills Limited Holdine Company
3 Gruppo P&P LoyalSpa Joint Venture

are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

give a true and fair view in conformity with the recognition and measurement principles

laid down in the applicable lndian Accounting Standards and other accounting principles

generally accepted in lndia, of the consolidated net loss including other comprehensive

loss and other financial information for the quarter and year ended 3lst March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(1-0) of the Companies Act, 2013 (the Rct). Our responsibilities under those Standards

are further described in the Auditor's Resp6nsibilities for the Audit of the Consolidated Financial

Results section of our report. We are independent of the group and its joint venture, in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia

il.

ilt.
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together with the ethical requirements that are relevant to our audit of the financial results under

the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the Code ofEthics. We

believe that the audit evidence we have obtained is sufficient and appropriate to providea basis

for our opinion on the consolidated financial results

Management's and Board of Directors' Responsibilities for the Consolidated Financial Results

These Consolidated annual financial results have been prepared on the basis of the Consolidated

annual financial statements. The Holding Company's Board of Directors are responsible for the

preparation and presentation of these Consolidated financial results that givea true and fair view

of the net loss and other comprehensive loss and other financial information of the group in

accordance with the recognition and measurement principles laid down in Indian Accounting

Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder

and other accounting principles generally accepted in India and in compliance with Regulation 33

of the Listing Regulations. The respective management andboard of directors of the companies

included in the group are responsible for maintenance of adequate accounting records in

accordance with the provisions of the ACt for safeguarding of the assets of the group and for

preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls that were

operating effectively for ensuring the accuracv and completeness of the accounting records,

relevant to the preparation and presentation of the consolidated financial results that givea true

and fair view and arefree from material misstatement, whether due tofraud or error, which has

been used forthe purpose of preparation of the consolidated financial results by the directors of

the holding company, asaforesaid.

In preparing the consolidated financial results, the management and respective Board of

Directors of the companies included in the group and its joint venture are responsible for

assessing the ability of each company tocontinue asa going concern, disclosing, as applicable,

matters related to going concern and using the going concern basis of accounting unless the

respective Board of Directors either intends to liquidate the group orto cease operations, or has

no realistic alternative but to do so.

The respective board of directors of the companies included in the group is responsible for

overseeing the financial reporting process of the group.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial

results asa whole arefree material misstatement, whether due to fraud or error, and to
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together with the ethical requirements that are relevant to our audit of the financial results under

the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion on the consolidated financial results

Management's and Board of Directors' Responsibilities for the Consolidated Financial Results

These Consolidated annualfinancialresults have been prepared on the basis of the Consolidated

annual financial statements. The Holding Company's Board of Directors are responsible for the
preparation and presentation of these Consolidated financial results that give a true and fair view

of the net loss and other comprehensive loss and other financial information of the group in

accordance with the recognition and measurement principles laid down in lndian Accounting

Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in lndia and in compliance with Regulation gg

of the Listing Regulations. The respective management and board of directors of the companies
included in the group are responsible for maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls that were

operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentatid,n of the consolidated financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which has

been used for the purpose of preparation of the consolidated financial results by the directors of
the holding company, as aforesaid.

ln preparing the consolidated financial results, the management and respective Board of
Directors of the companies included in the group and its joint venture are responsible for
assessing the ability of each company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the group or to cease operations, or has

no realistic alternative but to do so.

The respective board of directors of the companies included in the group is responsible for
overseeing the financial reporting process of the group.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial

results as a whole are free from material misstatement, whether due to fraud or error, and to
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issue an auditor's report that includes our opinion. Reasonable assurance isa high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detecta material misstatement when it exi5tS. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these Consolidated annual

financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We aIsD:

• Identify and assess the risks of material misstatement of the consolidated financial results,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to providea basis for our

opinion. The risk of not detectinga material misstatement resulting from fraud is higher than

forone resulting from error, as fraud m•v involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, Under Section 143(3) (i) of the Act,

we are also responsible for expressing our opinion on whether the group and it's Jointly

control entities has adequate internal financial controls with reference to consolidated

financial statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures In the consolidated financial statements made

bytheBoard of Directors.

• Conclude on the appropriateness of the Board ofDirectors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whethera material uncertainty exists

related to events or conditions that mav cast significant doubt on the group's ability to

continue asa going concern. If we conclude thata material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures ¡n the

consolidated financial results or, if such disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the group to cease to continue asa

going concern.

• Evaluate the overall presentation, structure, and content of the consolidated financial

results, including the disclosures, and whether the Consolidated financial results represent

the underlying transactions and events ina manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results to express an

opinion on the Consolidated Financial Results. We are responsible for the direction,

supervision, and performance of the audit of financial information of Holding company of

which we arethe independent auditors.
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issue an auditor's report that includes our opinion. Reasonable assurance is a high level of

assrlrance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material il individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these Consolidated annual

financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the consolidated financial results,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from fraud is higher than

for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, Under Section 143(3) (i) of the Act,

we are also responsible for expressing our opinion on whether the group and it's Jointly

control entities has adequate internal financial controls with reference to consolidated

financial statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures in the consolidated financial statements made

by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the group's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the

consolidated financial results or, if such disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the group to cease to continue as a

going concern.

. Evaluate the overall presentation, structure, and content of the consolidated financial

results, including the disclosures, and whether the Consolidated financial results represent

the underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results to express an

opinion on the Consolidated Financial Results. We are responsible for the direction,

supervision, and performance of the audit of financia! information of Holding company of
which we are the independent auditors.
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We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance witha statement that we have complied with

relevant ethical requirements regarding Independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the Listing Regulations, as amended, totheextent applicable.

Other Matters

a. The consolidated financial results include the Group's share of net profit after tax of Rs.519.86

Lakhs forthe year ended 31st March 2024 asconsidered in the consolidated financial results,

in respect of one overseas joint venture whose financial results are unaudited. These

unaudited financial results have been furnished to us by the management andouropinion on

the consolidated financial results, in so far as it relates to the amounts and disclosures

included in respect of the overseas joint venture is based solely on such unaudited financial

results. In our opinion and according to the information and explanations given to us by the

Management, these financial results are not material to the Group. Our opinion on the

consolidated financial results is not modified in respect of the above matter with respect to

our reliance on the financial statements certified by the Management.

b. The consolidated annual financial results include the results for the quarter ended 31st March

2024 being the balancing figure between the audited figures in respect of the full financial

year and the published unaudited year to date figures up to the third quarter of the current

financial year which were subject to limited review by us required under the listing

regulations.

Place: Chennai

Date: 29th May 2024
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding lndependence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(B) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

a. The consolidated financial results include the Group's share of net profit after tax of Rs.519.86

Lakhs for the year ended 31st March 2024 as considered in the consolidated financial results,

in respect of one overseas joint venture whose financial results are unaudited. These

unaudited financial results have been furnished to us bythe management and our opinion on

the consolidated financial results, in so far as it relates to the amounts and disclosures

included in respect of the overseas joint venture is based solely on such unaudited financial

results. ln our opinion and according to the information and explanations given to us by the

Management, these financial results are not material to the Group. Our opinion on the

consolidated financial results is not modified in respect of the above matter with respect to
our reliance on the financial statements certified by the Management.

b. The consolidated annual financial results include the results for the quarter ended 3l't March

2024 being the balancing figure between the audited figures in respect of the full financial

year and the published unaudited year to date figures up to the third quarter of the current

financial year which were subject to limited review by us required under the listing

regulations.

For Brahmayya & Co.,

Chartered Accountants
Registration No. 0005115

Place: Chennai
Date: 29th May 2024
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR TH£ YEAR ENDED31"MARCH 2024

(1. in La\‹hs

Quarter Ended Year Endeci

Revenue from Operations

Uther Income

3 Total Income (1+2)

4 Expenses:

a. Cost of materials consumed

b. Purchases of Stock in Trade

c. Changes \htrwehtor\es of:

- Finished Goods

- Work in progress

d. Employee benefits expense

e. Finance Costs

f. Depreciation& Amonisation expense

g. Other expenses

Total Expenses (4)

Profit/ (Loss) before tax (3—4j

6 Ehare of Profit/ (Loss) froma Joint venture

7 Profit/ (Loss) before tax (3-4)

8 Tax expenses

a. Current Tax

b. Deferred Tax Expenses/ (Credit)

c. Income Tax relating to Previous Year

9 Profit/ (Loss) for the period aher tax(5-6)

10 Other ComprehensiveI ncome, netofIncome Tax

(a) items that will not be reclassified to Profit or Loss

(b) Income taxrelati ng to items that will not be rec fiedla si

to Profit or Loss

10 Total Comprehensive Income forthe period (7*8)

Paid - up equity share capital {Face Ve lue uf Ra 10/- per

share)

12 Earnings per Share EPS)

a. Basic EPS

b. Diluted EPS

Place: Chennai ”

Datei 29” May 2024

31.03.2024 31.12.2023 31.03.2023 31.03.2024 3t.03.2023

(Audited) (Unaudited) (Audited) (Audited) (Audited)

20,076 20,417 32,998 93,919 1,4Q.289

4,084 1,g43 2,540 7,208 3,532

24,160 22,360 35,538 1,0G,127 1,43,821

9,055 11,4g2

2,477 359

19,947 52,448 94,062

2,933 1,857

2,444 12S) 1.599 3,010 (6,658

(642) 1G0 (668) 652 (151

3,261 3,820 4,476 1S,698 17,651

1,S97 1,274 1,010 S,288 3,179

930 961 924 3,776 3,658

5,590 5,668 8,072 23,433 30,49G

24,711 23,598 35,360 1,07,238 1,44,095

(5St) (1,238j 178 [6,11t)

(473) 488 (271) S20

(1,024) (749) (92) (5,591)

NIL NIL

313 (532)

NIL NFL

(1,337) (218)

(119)

37

(1,419)

482

(27.76) (4.ST

(7.761 (4.52

.+--+

6

Nlt

(2t2)

482

NIL

(132} (1,641)

NIL NU

39 (3,950)

(274)

290

17

(26)

(242j

]84

(46 S3 (45

23 (20) 2C

16 (3,9E7) 260

482 482 482

.81

.81

5.91

5.91

For LOYAL TEXTILE MILLS LlM[TED

Valli M Ramaswami

f”’;/ Chairperson and Wholetlme Director
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ÊTATEMENT OF AUDITED CÔN4OLIDATED ASSETS AND LIA8ILF0ES A$ AT 31“ MARCH 2024

PARTICULARS

& Non-Current Assets

(a) Praperty; P.tant& Equlpment

(b) Capital Work-in-progres4

(«) investment property

(¢1) Other lntariglbld asseu

(è) Ftfiancsat Assets

(j) Iüvestments

(f} Ctther Mori4urrent Assets

(g) Deferred Tax Assets(Net)

Total Non-Current Assets (A)

B.Current Aysets

(a.) lriventories.

(b) Flnancial Assets

(i) Invëstments

(ii.) Trêdë: Receîvàbles

(i.ii) Cash and Cüsh EquivaTënts

(iv) Bank Balance Otherthän (lii) âbÖve

(v):Other fiùan.ciao Assets

tt) Other ;cuTT.ent ASSets

Tötal CurrentAssets.{B)

Total Assets.(A+B)

EQUITY AND LIABILITIES

C. EQUITY

(a) Equlty Share Ca.pltül

(ò) Other E¢{üity

Total E¢}uïty (C)

1IABIMTIES

D: Non-Current MàbllNles

(a) PrÒ.visions

(.b) D:eferred Tax Liabilltiet (Net)

Total Non-Current Mabilltles (O)

E. Current Lia6!lftIes

(aj Flnanclal üabilities

(i) Borrowïngs

(ii) Trade Payables

(à) totaí outstariding dues.oÏ mlcrò errterpnses and

small enterprises; and

(b) total outsta.nding dues.of «reditors other than

micro enterprises and small enterprlses

{lily Othërfirtancial iiabitities

’(b) Other current liab1Iit1es

(c) Provisions

7otal Cur¥eM Liabilities(E)

Total Liabilities fi (D+E)

Total Equity and Liabilities (C+F)

Place.: Chennäl

Datë: Z9 May 2024

Asat11.03.2024 As at31,03.2023

Aud|ted Audlted

IS2

61

Z,251

J,713.

384.

39,693

4.1›5.59

2

I5;49

113

1,573

4,882

8,125

72,104

1,11,796

48Z

3Ç628

32,110

1ss

1S9

62,216

3410

7,786

5î;280

613

222

79,687

1,11,796.

32,756

31LI

z7o

52

3;8:77

52;162

20,57.0.

345

1,769

2,379

482

35›S45

36;0Z7

13n

66,227

14,734

7,19.7

1600

1.21

sz,osz

l,2S,487

rôr:LÖYAL TEXTILE MILLS LÏMITEÔ

Valli M RamaswamÏ

ChaTrgarson.arid*Wholetime Director
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ST4TEMENT 0£ AUDITED CONSOLIDATED CASH GI.OW STATEMENT ASAT2 Ln fVIARCH 3024

(X. Tn Lakhs]

PARTICULARS

C/tSHFLOU/ FROM OPEüATING ACTIVIT1ES

PROFIT BEFORE TAS

AOJUSi M €NT$ FOR

vepreciation

interest paid

ni 'idend received on /nvestments -Others

Bad Oebts& Provision for 6ad de bts

irnr›airment on li vestmentz

(profit)/Lns3 on dispnsal nf Fix..ft As5ets

OPERATiNG PROrIT/(LOSs) BErOPr WORI¢ING CAPITALCH NG55

ADJUSTt\dENTS FOR cïI•SNGGS IN WORKING CAPITAL

Adjustment for(Increasej/oecrease in Operating 4ssets

Inventories

Trade Receivabfes

Œher Financial Assets

Cutter Current Assets

other Non-ûurrent Assets

mount deposited as Margin Money

Adjustment fortncrease/ (Decrease) inOperating LïabTlitTes

T.ade Payables

other Flnancial Liabilities

otfier Cvrrent Liabilities

Long& Short term Provisions

Uther Non-ûurrent Liadi1ities

CA5I-I FLOWFROMOPERATiNG ACTIVITIES

Incom+ TaX (Paid)/Refund

NET CASH FLOW(A)

CASHFLOW FROM INVESTING ACT1VITIES

Payments forAssets acquisition

Proceeds on Sale of Fixed Assets

Sale/(Purchase) of Investments

Dividend receipts

NET CASH FLOW {B)

CASH FLOWFROM FINANCîNG ACTIVITIES

interest paid

Proceeds/ (Repayment) of Shnrt Term Borrowirlgs

Dividend paÏd

NET CASH FLOW (C)

NET CASH INFLOW/ (OUTFLOW)( A+B+C)

OPENINC C4SH AND CASH EQUIVALELITS (D)

CLOSING CASH ANT CASH ÉQUIVALENTS (E)

NET INCR£ASE/ (DECR£A5E) INCASH AN0 CASH EQUIVALENTS (ET)

31" Mar 31" March

2024 2023

(Audited) (Audited)

1} CasF and cash equivalent represenrs cash in hand and cash with schedi Jed hanLs.

2) Cash and cash equivalent include fureign currency balances which do

not include items of restrictive realisab ility,

3) Reconciliation of amounts ofCash and cash equivalents in CaSh Flow

statement to Cash and Ca.sh eq ivalents reported in Financial

Particulars

Cash a•d Carh eguivalents as per Cash Flow statement

Add: eaiances wh.ch are earmarked against liabilities and is not available

cash and Cash equivalents as reported in rinenciaf Statements

Place: Chennai

Date: 29'^ May 2024
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hlotes to Audited Consolidated Financial Results:

1. The Financial Results of the Company have been prepared in accordance with the Companies (Indian

Accounting Standards) Rules 2015 (Ind AS) prescribed under Sec 133 ofthe companies Act, 2013 and other

recognized accounting practices and polices to the extent applicable.

2. Loyal Textile Mills Limited ("the Company") is engaged in manufacturing of yarn, woven Tabric, knitted

fabric and technical clothing. The Company hasmanufacturing plants at Kovilpatti, Satlur, Cuddalore,

Sivagangai in Tamilnadu and Naidupeta in Andhra Pradesh. The Company isa public listed company and

listed on The Bombay Stock Exchange and National Stock Exchange (NSE).

3.The above audited consolidated financial results were reviewed by theAudit Committee and approved by

theBoard ofDirectors at their meeting held on May 29, 2024

4.The statutory auditors have carried out the audit of the consolidated financial results for the quarter and

year ended 31st March 2024. The figures for the three months ended for31.03.24 and 31.03.23 are arrived at

as difference between audited figures in respect offull financial year and the unaudited published figures upto

9 months oftherelevant financial year.

5. The Company operates in one segment (i.e) Textile Business, which in the context of Indian Accounting

Standard (IND AS 108) - Operating Segment, is considered as the only reportable operating segment ofthe

company.

6.Other Income includes

a) Insurance amount ofRs.16.55 cr. received during the period

b) AP Industrial Investment Promotion Policy subsidy amounting toRs.28.60 cr. accounted as

income during the period as per the sanction orders.

7. The consolidated financial results include the financial results of Loyal Textile Mills Limited ("the Parent

Company") and joint venture foreign company - Cruppo P&P Loyal SPA Italy.

8. The Subsidiary company Loyal International Sourcing Private Limited [LISPL] and the three foreign joint

venture companies (which were dormant), Loyal Dimco Group A.E.B.E, Greece, Loyal IRV Textile LDA,

Portugal and Loyal Textiles (UK) Ltd, United Kingdom were dissolved and the carrying value ofthe

investment amounting toRs. 22.37 Lakhs was written off.

9. Previous period figures have been reclassified/ regrouped wherever necessary.

Place: Chennai

Date: 29
th

May 2024

ForLOYAL TEXTILE MILLS LIMITED

CHEfil‹
|T

‹
-

Valli M Ramaswami

Chairperson and Wholetime Director
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