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Jeerj Depeg&ve, veF& efouueer, 13 HeÀjJejer, 2021 7osMe 

heocehegj (jepemLeeve), (Yee<ee)~ JeÀsbê JeÀs ve³es JeÀ=ef<e JeÀevetveesb JeÀs
efKeueeHeÀ efJeÀmeeve Deeboesueve JeÀer he=<"Yetefce cesb JeÀebieÏsme veslee jengue ieebOeer
ves Meg¯eÀJeej JeÀes heÏOeeveceb$eer hej JeÀìe#e JeÀjles ngS JeÀne efJeÀ osMe JeÀs
efJeÀmeeve JeÀs meeceves DebieÏspe venerb efìJeÀ heeS lees vejsbê ceesoer JeÀewve nwb~ meeLe
ner Gvnesbves JeÀne efJeÀ Deepe venerb lees JeÀue JeÀsbê mejJeÀej JeÀes Fve JeÀevetveesb
JeÀes Jeeheme ner uesvee heæ[siee~

ieebOeer iebieeveiej efpeues JeÀs heocehegj JeÀmyes cesb efJeÀmeeve ceneheb®ee³ele
JeÀes mebyeesefOele JeÀj jns Les~ efJeÀmeeve Deeboesueve JeÀes hetjs osMe JeÀe
Deeboesueve yeleeles ngS Gvnesbves JeÀne efJeÀ FmeJeÀe oe³eje DeYeer Deewj
yeæ{siee~ JeÀsbê mejJeÀej Üeje efJeÀmeeveesb JeÀer JeÀevetve Jeeheme uesves JeÀer ceebie
venerb ceeveves JeÀer Deesj FMeeje JeÀjles ngS ieebOeer ves JeÀne,   ³en Mece& JeÀer
yeele nw~ ³en Deeboesueve HeÀwuesiee~ ³en Deeboesueve efJeÀmeeveesb mes Menjesb cesb
HeÀwuesiee~ FmeefueS cewb vejsbê ceesoer mes JeÀn jne ntb efJeÀ Gvnsb efJeÀmeeveesb JeÀer
yeele megve uesveer ®eeefnS~ Deble cesb JeÀjvee ner heæ[siee~ efnbogmleeve JeÀs
efJeÀmeeve, cepeotjesb JeÀs meeceves DebieÏspe venerb efìJeÀ heeS lees vejsbê ceesoer
JeÀewve nwb~ JeÀevetve lees Jeeheme uesves ner heæ[sbies~ FmeefueS JeÀn jne ntb efJeÀ
Deepe ues uees leeefJeÀ osMe Deeies yeæ{s ... uesefJeÀve efpeo JeÀj jns nwb~
JeÀebieÏsme veslee ves JeÀne efJeÀ osMe JeÀe efJeÀmeeve Deewj cepeotj Deeves Jeeues
efoveesb cesb heÏOeevecebce$eer JeÀes Deheveer MeefJeÌle efoKee osiee~ FmeJeÀs meeLe ner
Gvnesbves JeÀne efJeÀ JeÀ=ef<e JeÀevetveesb JeÀs efKeueeHeÀ Deeboesueve JeÀj jns
efJeÀmeeveesb JeÀs meeLe hetje efnbogmleeve Keæ[e nw~ Gvnesbves JeÀne efJeÀ ³en
efnbogmleeve JeÀe Deeboesueve nw yeme efJeÀmeeve ves DebOesjs cesb efo³ee peuee³ee nw~
heÏOeeveceb$eer ceesoer Deeboesuevejle efJeÀmeeveesb JeÀes leerve efJeJeÀuhe osves JeÀer yeele

JeÀjles nwb Deewj ³es leerve efJeJeÀuhe nwb  henuee YetKe, otmeje yesjespeieejer Deewj
leermeje Deelcenl³ee~  ieebOeer ves JeÀne efJeÀ Kesleer mes osMe cesb JeÀjesæ[esb ueesie
pegæ[s ngS nwb~ ³en efmeHeÀ& efJeÀmeeveesb JeÀe venerb, Fmecesb efJeÀmeeve nwb íesìs

ogJeÀeveoej, cepeotj, J³eeheejer, ceb[er heuuesoej Je Dee{efle³ee Je JeÀjesæ[esb
ueesie nwb JeÀ=ef<e JeÀe³e& JeÀjles nwb~ ³en 40 ueeKe JeÀjesæ[ jÀhe³es JeÀe
JeÀejesyeej nw~ ³en ogefve³ee JeÀe meyemes yeæ[e JeÀejesyeej nw~ Gvnesbves JeÀne,
Fme JeÀejseyeej cesb Deewj Yeejle JeÀs yeeJeÀer JeÀejesyeej cesb HeÀJeÀ& nw~ yeeJeÀer
JeÀejesyeej cesb SJeÀ ³ee oes GÐeesieheefle³eesb JeÀe efve³eb$eCe neslee nw~ uesefJeÀve
³en SJeÀ J³eeheej nw efpemes JeÀjesæ[esb ueesie ®eueeles nwb Deewj ³en efJeÀmeer SJeÀ
JeÀe venerb nw~

³es SJeÀ efyepevesme nw pees Yeejle ceelee JeÀe efyepevesme nw~ hetjs osMe
JeÀe Deewj Fmecesb efnbogmleeve JeÀs 40 heÏefleMele ueesieesb JeÀe J³eeheej nw~
ieebOeer ves Deejeshe ueiee³ee efJeÀ Deiej JeÀsvê JeÀs veS JeÀ=ef<e JeÀevetveesb JeÀes
ueeiet efJeÀ³ee ie³ee lees FmeJeÀe HeÀe³eoe efJeÀmeeveesb, cepeotjesb, ceO³ece Jeie&
³ee GheYeesJeÌleeDeesb JeÀes venerb yeefuJeÀ oes leerve Dejyeheefle GÐeesieheefle³eesb JeÀes
nesiee~ Gvnesbves JeÀne efJeÀ ceesoer Fme J³eeheej JeÀes oes leerve ueesieesb JeÀs neLe
cesb osvee ®eenles nwb FmeefueS ³es JeÀevetve ueeS ieS nwb~ GveJeÀs Devegmeej
JeÀesjesvee JeÀeue cesb peye meejs OebOes "he nes ieS JeÀ=ef<e ner Ssmee J³eeheej Lee
pees yebo venerb ngDee~ efJeÀmeeve ves efnbogmleeve JeÀes ye®ee³ee~ ieebOeer ves JeÀne
efJeÀ peye Gvnesbves Deeboesueve JeÀs oewjeve ceejs ieS efJeÀmeeveesb JeÀes Þe×ebpeefue
osves JeÀs efueS mebmeo cesb JeÀgí heue JeÀe ceewve jKee lees  Yeepehee SJeÀ meebmeo
SJeÀ ceb$eer DeeOes efceveì JeÀs efueS Keæ[s venerb ngS... pees Mece& JeÀer yeele nw~
Gvnesbves JeÀesjesvee Jee³ejme meb¯eÀceCe JeÀeue cesb yesnlej heÏyebOeve JeÀs efueS
cegK³eceb$eer DeMeesJeÀ
ienueesle Je jep³e mejJeÀej
JeÀes yeOeeF& oer~

efnbogmleeve JeÀs efJeÀmeeveesb JeÀs meeceves DebieÏspe venerb efìJeÀ heeS, lees ceesoer JeÀewve nwb : jengue ieebOeer

JeÀebieÏsme veslee jengue ieebOeer heocehegj ceW efJeÀmeeve ceneheb®ee³ele ceW
GHeefmLele ueesieeW keÀe DeefYeJeeove keÀjles ngS~ meeLe ceW nQ
cegK³eceb$eer DeMeesJeÀ ienueesle

ì^JeÀ mes ìJeÀjeF& Sme³etJeer, heeb®e JeÀer ceewle
hegCes (ceneje<ì^) (Yee<ee)~ ceneje<ì^ JeÀs meesueehegj efpeues cesb SJeÀ Sme³etJeer Meg¯eÀJeej

megyen meæ[JeÀ efJeÀveejs Keæ[s SJeÀ ì^JeÀ mes ìJeÀje ieF&~ neomes cesb 11 Je<eer&³e ueæ[JeÀer
meefnle heeb®e ueesieesb JeÀer ceewle nes ieF& Deewj 10 Dev³e ueesie Iee³eue Yeer nes ieS~ hegefueme
JeÀs SJeÀ DeefOeJeÀejer ves yelee³ee efJeÀ heerefæ[le heb{hegj efmLele YeieJeeve efJeìd"ue JeÀs heÏefme×
cebefoj cesb oMe&ve JeÀjves pee jns Les~ hegefueme ves yelee³ee efJeÀ neomee meesueehegj-heb{jhegj ceeie&
hej JeÀemesieebJe JeÀs heeme megyen JeÀjerye ín yepes ngDee~ heb{jhegj Leeves JeÀs efvejer#eJeÀ
efJeÀjCe DeJe®eej ves JeÀne,    neomes cesb nleenle ngS ueesie JeÀesunehegj efpeues JeÀs ®eeboieæ{
lenmeerue JeÀs Les~ JeÀgue 15 ueesie Sme³etJeer cesb meJeej nesJeÀj heb{jhegj cesb YeieJeeve efJeìd"ue
JeÀs cebefoj JeÀs oMe&ve JeÀjves pee jns Les~  

megHe´erce keÀesì& JeÀer Deesj mes
ieef"le meefceefle ves 12 efJeÀmeeve
mebie"veesb JeÀs meeLe ®e®ee& JeÀer

veF& efouueer, (efJemeb)~ G®®elece
v³ee³eeue³e Üeje ieef"le meefceefle ves
Meg¯eÀJeej JeÀes veS JeÀsbêer³e JeÀ=ef<e JeÀevetveesb
JeÀes uesJeÀj heefM®ece yebieeue mecesle osMe JeÀs
Dee" jep³eesb JeÀs 12 efJeÀmeeve mebie"veesb
Deewj efJeÀmeeveesb JeÀs meeLe efJe®eej-efJeceMe&
efJeÀ³ee~ meefceefle Deye leJeÀ meele yew"JeÀsb
JeÀj ®egJeÀer nw~ leerve meom³eer³e meefceefle
meYeer efnleOeejJeÀesb JeÀs meeLe Dee@veueeFve
SJeb Deeceves-meeceves yew"JeÀj ®e®ee& JeÀj
jner nw~ meefceefle ves SJeÀ ye³eeve cesb JeÀne
efJeÀ Gmeves Jeeref[³ees JeÀe@vHeÀÏsbme JeÀs ceeO³ece
mes efJeÀmeeveesb, efJeÀmeeve mebie"veesb Deewj
JeÀ=<eJeÀ GlheeoJeÀ mebie"veesb mes Jeelee& JeÀer~
FmeJeÀs cegleeefyeJeÀ, DeebOeÏ heÏosMe, efyenej,
peccet-JeÀMceerj, ceO³e heÏosMe, jepemLeeve,
lesuebieevee, GÊej heÏosMe Deewj heefM®ece
yebieeue JeÀs efJeÀmeeveesb SJeb 12 efJeÀmeeve
mebie"veesb ves meefceefle meom³eesb JeÀs meeLe
JeÀevetveesb hej efJemleej mes ®e®ee& JeÀer~ meefceefle
ves JeÀne efJeÀ yew"JeÀ cesb Yeeie uesves Jeeues
meYeer efJeÀmeeveesb, efJeÀmeeve mebie"veesb Deewj
JeÀ=<eJeÀ GlheeoJeÀ mebie"veesb ves leerve JeÀ=ef<e
JeÀevetveesb JeÀs mebyebOe cesb Deheves efJe®eej SJeb
megPeeJe meePee efJeÀS~ ieewjleueye nw efJeÀ
G®®elece v³ee³eeue³e ves iele 12 peveJejer
JeÀes leerveesb efJeJeeoemheo JeÀ=ef<e JeÀevetveesb JeÀes
ueeiet JeÀjves hej oes cenerves JeÀs efue³es jesJeÀ
ueiee oer Leer Deewj meefceefle mes meYeer
efnleOeejJeÀesb mes ®e®ee& JeÀs yeeo oes cenerves
JeÀs Yeerlej Deheveer efjheesì& meewbheves JeÀes JeÀne
Lee~ leerve veS JeÀ=ef<e JeÀevetveesb JeÀes Jeeheme
uesves JeÀer ceebie JeÀj jns npeejesb efJeÀmeeve
efouueer JeÀer meerceeDeesb hej efheíues oes
cenerves mes Yeer DeefOeJeÀ mece³e mes Deeboesueve
JeÀj jns nwb~ Fvecesb mes DeefOeJeÀlej efJeÀmeeve
hebpeeye, nefj³eeCee Deewj GÊej heÏosMe JeÀs
efJeefYevve efnmmeesb mes DeeS nwb~

mebpe³e efmebn ves mejJeÀej
hej ueiee³ee osMe JeÀer

mebheefÊe yes®eves JeÀe Deejeshe
veF& efouueer, (JeerDe)~ JeÀsbê mejJeÀej

Üeje hesMe yepeì 2021-22 JeÀes
Deceerjesb JeÀe yepeì   yeleeles ngS Deece
Deeoceer heeìer& JeÀs veslee mebpe³e efmebn ves
Meg¯eÀJeej JeÀes Deejeshe ueiee³ee efJeÀ
mejJeÀej osMe JeÀer mebheefÊe yes®e jner nw~
jep³emeYee cesb yepeì hej ®e®ee& cesb efnmmee ues
jns efmebn ves JeÀne   ³en yepeì osMe JeÀer
mebheefÊe JeÀes yes®eves JeÀs efueS nw~ Deehe jsue,
mesue (SmeSDeeF&Sue), JeÀes³euee,
SueDeeF&meer, yew bJeÀ, nJeeF&De[d[s,
yebojieen, SHeÀmeerDeeF&, efyepeueer, heeveer,
meæ[JeÀ, yeerheermeerSue.... yes®e jns nwb~
Gvnesbves JeÀne efJeÀ osMe JeÀer Fme mebheefÊe JeÀe
me=peve 130 JeÀjesæ[ Yeejleer³eesb ves efJeÀ³ee nw
Deewj ³en efvepeer mebheefÊe venerb nw efpemes yes®ee
pee meJeÀs~ efmebn ves JeÀne   heÏOeeveceb$eer ves
75 efove mes JeÀ=ef<e JeÀevetveesb JeÀs efJejesOe cesb
Deeboesueve JeÀj jns efJeÀmeevees b JeÀes
DeeboesuevepeerJeer  JeÀn JeÀj GveJeÀe cepeeJeÀ
Gæ[e³ee nw~ Deye leJeÀ JeÀce mes JeÀce 175
efJeÀmeeveesb JeÀer Deeboesueve JeÀs oewjeve peeve
pee ®egJeÀer nw~  

Yeejle cesb meb¯eÀceCe
JeÀs 9,309 veS

ceeceues meeceves DeeS
veF& efouueer, (efJeHe´)~ Yeejle cesb

JeÀesjesvee Jee³ejme meb¯eÀceCe JeÀs owefveJeÀ veS
ceeceues Fme cenerves cesb leermejer yeej
10,000 mes veer®es jns Deewj owefveJeÀ
ce=leJeÀ mebK³ee HeÀjJejer cesb meeleJeerb yeej
100 mes veer®es jner~JeÀsbêer³e mJeemL³e
ceb$eeue³e ves Meg¯eÀJeej JeÀes yelee³ee efJeÀ osMe
cesb JeÀesjesvee Jee³ejme meb¯eÀceCe JeÀs SJeÀ efove
cesb 9,309 veS ceeceues meeceves Deeves JeÀs
yeeo osMe cesb meb¯eÀefcele ueesieesb JeÀer JeÀgue
mebK³ee yeæ{JeÀj~,08,80,603 nes ieF&
nw~ ceb$eeue³e Üeje Meg¯eÀJeej megyen Dee"
yepes DeÐeleve efJeÀS ieS DeebJeÀæ[esb JeÀs
Devegmeej, Fme yeerceejer JeÀs JeÀejCe 78
Deewj ueesieesb JeÀer ceewle nesves JeÀs yeeo ce=leJeÀesb
JeÀer JeÀgue mebK³ee yeæ{JeÀj 1,55,447 nes
ieF& nw~ osMe cesb meb¯eÀefcele ngS ueesieesb cesb mes
1,05,89,230 ueesie Deye leJeÀ mJemLe
nes ®egJeÀs nwb~ Fmeer JeÀs meeLe meb¯eÀefcele
ueesieesb JeÀs mJemLe nesves JeÀer je<ì^er³e oj
97.32 heÏefleMele nes ieF& nw~ JeÀesjesvee
Jee³ejme JeÀs cejerpeesb JeÀer ce=l³egoj 1.43
heÏefleMele nw~ osMe cesb Ghe®eejeOeerve ueesieesb
JeÀer mebK³ee [sæ{ ueeKe mes JeÀce jner~ Fme
mece³e~,35,926 ueesieesb JeÀe JeÀesjesvee
Jee³ejme meb¯eÀceCe JeÀe Fueepe ®eue jne
nw, pees JeÀgue ceeceueesb JeÀe 1.25 heÏefleMele
nw~ Yeejle cesb meele Deiemle 2020 JeÀes
meb¯eÀefcele ueesieesb JeÀer mebK³ee 20 ueeKe,
23 Deiemle JeÀes 30 ueeKe Deewj heeb®e
efmelecyej JeÀes 40 ueeKe mes DeefOeJeÀ nes
ieF& Leer~ meb¯eÀceCe JeÀs JeÀgue ceeceues 16
efmelecyej JeÀes 50 ueeKe, 28 efmelecyej
JeÀes 60 ueeKe, 11 DeJeÌìtyej JeÀes 70
ueeKe, 29 DeJeÌìtyej JeÀes 80 ueeKe Deewj
20 veJecyej JeÀes 90 ueeKe Deewj 19
efomecyej 2020 JeÀes SJeÀ JeÀjesæ[ JeÀs heej
®eues ieS Les~Yeejleer³e Dee³egefJe&%eeve
DevegmebOeeve heefj<eo (DeeF&meerSceDeej) JeÀs
Devegmeej, 11 HeÀjJejer leJeÀ JeÀgue
20,47,89,784 vecetveesb JeÀer JeÀesefJe[-
19 mebyebOeer peeb®e JeÀer pee ®egJeÀer nw~ Fvecesb
mes 7,65,944 vecetvees b JeÀer peeb®e
ye=nmheefleJeej JeÀes JeÀer ieF&~
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registered pre-pandemic-level
capacity utilization. Profit in
the year-ago period stood at
₹304.32 crore, and improved

272.68% from the year-ago
period to ₹1,268.31 crore as pro-
duction in its factories across
geographies, including India,

Utpal Bhaskar
utpal.b@livemint.com
NEW DELHI

A jay Mathur, who heads the
New Delhi-based The Energy
and Research Institute, is set
to become the next director
general of the International

Solar Alliance (ISA), with Mauritius with-
drawing from the race, said two people
aware of the development.

ISA, co-founded by India and France, is
the first treaty-based international govern-
ment organization to be based in India. The
alliance has become a significant public
policy tool for India and is considered a
counter to China’s ambitious One Belt One
Road initiative.

A special virtual assembly of ISA is
scheduled for 15 February where Mathur’s
name is slated to be approved and
announced, with him taking charge from 15
March, said one of the two people cited
above requesting anonymity. Mathur will
replace Upendra Tripathy, a former secre-
tary in India’s ministry of new and renewa-
ble energy (MNRE).

Mint reported on 21 December about
India through MNRE proposing Mathur’s
candidature. The director-general has a
four-year term, which can be renewed for
an additional term.

“With Mauritius’ withdrawal, Ajay Mat-
hur is the only person remaining for the top
post. He is the right candidate for the job,
given his exhaustive experience on the
global stage and the technical expertise he
possesses,” said one of the two people men-
tioned above requesting anonymity.

Mathur is also a member of the Prime
Minister’s Council on Climate Change and

was earlier the director general of the
Bureau of Energy Efficiency. Apart from
working at the World Bank, Mathur was
also president of Suzlon Energy Ltd.

“Ajay Mathur is the right person for this
job,” said an Indian government official,
the second person cited above, who also
did not want to be named.

Mathur did not comment. Queries
emailed to the spokespersons of ISA and
MNRE on late Thursday night remained
unanswered. An external spokesperson for
Teri also did not comment.

The ISA first proposed by Prime Minister
Narendra Modi forms an important part of
India’s efforts at a global leadership role on
tackling climate change. “We are already
part of international groupings such as the
G20 and BRICS. The Coalition for Disaster
Resilient Infrastructure and the Interna-
tional Solar Alliance are realities today due

to India’s efforts,” finance minister Nirmala
Sitharaman said in her recent budget
speech. 

India and France were re-elected as the
president and co- president respectively of
the ISA for a two-year term at its third
assembly in October last year. 

The ISA framework agreement was
opened for signing up at the Conference of
the Parties (COP-22) at Marrakesh in
November 2016. As many as 90 countries
have signed the framework agreement,
while 73 have ratified it. Apart from work-
ing towards setting up a World Solar Bank
(WSB), which is also expected to be head-
quartered in India, ISA is also the nodal
agency for implementing India’s global
electricity grid plan, One Sun One World
One Grid, that seeks to transfer solar power
generated in one region to feed the elec-
tricity demands of others. 

India’s Ajay Mathur to 
take over as ISA chief 
His appointment is set to be finalized after Mauritius withdrew from race

Prakash 
Javadekar 
joins 
ministers, 
govt 
departments 
on Koo 
bit.ly/3jHNnbn

Lata Jha 
feedback@livemint.com
NEW DELHI 

T hree out of 10 paid sub-
scribers of Walt Disney’s
streaming video service

are in India where it operates as
Disney+ Hotstar, the entertain-
ment conglomerate’s quarterly
earnings report showed.

Disney+ Hotstar has around
25 million paid users out of Dis-
ney’s global total of 94.9 mil-
lion, the company said. The fig-
ure however, also includes
Indonesia where the service
has around 2.5 million sub-
scribers. 

In March 2020, Hotstar, the

video streaming service of the
Star network, was rebranded as
Disney+ Hotstar in India and a
few other Asian markets. Else-
where, the service
is known as Dis-
ney+.

M e a n w h i l e ,
rival US stream-
ing giant Netflix
may close 2020
with 4.6 million
paid subscribers
in India, accord-
ing to a recent
analysis by Media Partners Asia
(MPA), an independent pro-
vider of research, advisory and
consulting services across
media, telecom, sports and

entertainment industries in
Asia Pacific. Amazon Prime
Video’s subscriber base is esti-
mated at 17 million by MPA. 

Walt Disney
reported revenues
of $1.62 billion for
the quarter ended
2 January. There
is however, a
downside to the
growth in sub-
scriber base, with
much of it coming
from unpaid users

in Asia. That has led to a drop in
average revenue per user
(Arpu), which fell 28% to $4.03
this quarter for the service in all
markets. 

Disney+Hotstar has 25 mn users

Much of Disney’s 
subscriber growth

is coming from 
unpaid users in 
Asia, dragging 

down its revenue 
per user by 28% 
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in the September quarter.
As a result of revenue growth

and cost cutting initiatives, the
operating profit or earnings
before interest, taxes, deprecia-
tion and amortization also
jumped 55.9% from the year-
ago period to ₹2,041 crore.
According to the company,
most of its production facilities
are running at over pre-covid
level of capacity utilization. 

Vehicle manufacturing,
especially passenger vehicles,
in India improved sharply as
Original Equipment Manufac-
turers increased production to
replenish stocks at dealerships
after recovery in retail sales.

substantially on a sequential
basis from ₹474 crore in the
September quarter. 

The manufacturer returned
to profitability after reporting
an unprecedented loss of
₹1,121.60 crore in the June
quarter, as sales of automobiles
picked up gradually in India,
Europe and other developed
markets, due to easing curbs. 

Revenue from operations
grew 13.9% to ₹17,092.40 crore
as vehicle production in India
and other countries gathered
momentum. Pointing towards
a robust recovery in operations
on a sequential basis, revenue
jumped from ₹14,957.21 crore

Malyaban Ghosh 
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M otherson Sumi Sys-
tems Ltd, a leading
automotive compo-

nent manufacturer,  posted a
sharp rebound in profit and
revenue for December quarter,
driven by recovery in vehicle
production globally. 

The Noida-based company
reported its highest ever reve-
nue during the quarter, indicat-
ing strong recovery in opera-
tions to pre-covid level. Moth-
erson’s consolidated net profit
for the quarter increased

Motherson Sumi sees robust recovery in Oct-Dec 
Impressive show
Motherson Sumi's consolidated Q3FY21 �gures (in ₹ crore)

Revenue Ebitda Pro�t after tax
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Change year-on-year, in %

49.49
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T he Reserve Bank of India (RBI) on
Friday tightened the rules govern-
ing investments in non-bank len-

ders originating from countries that are
not compliant with global standards on
prevention of money laundering. 

“Investments in non-banking finan-
cial companies (NBFCs) from FATF
non-compliant jurisdictions shall not be
treated at par with that from the compli-
ant jurisdictions,” RBI said. 

FATF, or the Financial Action Task
Force, is the inter-governmental watch-
dog for global money laundering and
terrorist financing. It periodically iden-
tifies jurisdictions with weak measures
to combat money laundering and ter-
rorist financing in two of its publica-
tions: High-risk jurisdictions subject to
a Call for Action, and jurisdictions under
Increased Monitoring. Put together,
they have identified 17 countries at
present. 

These rules, RBI said,
will apply to new investors
from or through such non-
compliant jurisdictions,
whether in existing non-
bank lenders on in those
seeking registrations. 

“New investors from or
through non-compliant
FATF jurisdictions,
whether in existing NBFCs
or in companies seeking certification of
registration (COR), should not be
allowed to directly or indirectly acquire
‘significant influence’ in the investee,” it
said. 

According to the new rules, fresh
investors from non-compliant jurisdic-
tions should hold less than the threshold
of 20% of the voting power, including

potential voting power in an NBFC. 
The central bank pointed out that

potential voting power could arise from
instruments that are convertible into
equity, other instruments with contin-
gent voting rights, and contractual
arrangements that grant investors vot-
ing rights in the future. 

However, investors in
existing NBFCs holding
their investments prior to
the classification of the
source or intermediate jur-
isdiction as FATF non-
compliant, will be able to
continue with the invest-
ments or bring in addi-
tional investments.

Reports had surfaced
last year about RBI’s decision to not
allow financial companies to be set up
through funds from such nations. 

According to a report in The Economic
Times in October, the central bank said
financial companies cannot be set up
with foreign direct investment from
Mauritius or other countries that are
non-FATF compliant. 

According to the 
new rules, fresh 
investors should 

hold less than the 
threshold of 20% 

of the voting 
power in an NBFC
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A  day after the success of
a special bond auction,
the market on Friday

saw the ₹26,000 crore bond
auction devolve, as the Reserve
Bank of India decided not to
pay the high yields demanded
by the market. 

The central bank said pri-
mary dealers who underwrite
auctions bought bonds worth
₹6,736 crore of 6.22% 2035
bonds at the weekly auction.

Out of the government secu-
rities worth ₹11,000 crore put
up for auction, the government
sold ₹4,263.725 crore of 2035
notes at 6.55%; ₹5,625 crore of
4.48% 2023 bonds, compared
to ₹5,000 crore of bonds
offered at 4.67%; ₹7,000 crore
of 2033 floating rate bonds
(FRB) compared to ₹5,000
crore worth bonds offered at
4.63%; and ₹3,500 crore of
6.67% 2050 bonds compared
to ₹5,000 crore offered at
6.69%.

After the auction, the 10-year
bond yield closed at 5.99%, up
three basis points from its pre-
vious close. 

On Thursday, RBI inter-
vened to pull down the 10-year
benchmark rate to below 6% in
a special auction of govern-
ment securities. The central
bank accepted bids for 10-year
and five-year bonds at 5.97%
and 5.54%, respectively in the
auction of securities that it
refused to sell last week at
higher yields demanded by the
market. 

Bond sale 
devolves as 
market seeks 
high yields

RBI tightens norms for 
investments in NBFCs 
from non-FATF nations

RBI says investments in shadow banks 
from FATF non-compliant jurisdictions 
shall not be treated on a par with that 
from compliant jurisdictions. MINT

Ajay Mathur, who heads The Energy and Research Institute, is expected to be appointed 
as ISA’s next director general on 15 February. He will take charge from 15 March. HT

Growth is
not just about business.
It’s also about the business of life.

Growth is...On.
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