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Dear Sirs / Madam,

Sub: Newspaper publication of Unaudited Financial Results — Regulation 47 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 47(1) and (3) read with Schedule Il of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“the Regulation”), the Company hereby informs that the unaudited
standalone and consolidated financial results, in accordance with the Regulation 33, for the quarter
and nine months ended December 31, 2023 have been published in the following newspapers and the

copies of the extract have been enclosed herewith.

Newspaper Language Date
The Economic Times English 12-02-2024
Makkal Kural Tamil 12-02-2024

We request you to take the above on record.

This is for your information and records.
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For Updater Services Limited
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Nifty Could See a Pause with Support at 21,680

Technical charts and Fiis' net short position of 65% indicate that markets could undergo either a time-

wise corrective phase or a price-wise correction, Technical analysts suggest 21,680 would serve

as a support for Nifty on a closing basis, and a close below this level could lead to a correction towards
21,450-21,400. ACC, Apollo Hospitals, Bharat Forge, SBI, Bank of Baroda, Hero Motocorp, Sun Pharma,

Cipla, and TCS, among others, have formed bullish patterns on the charts, according to analysts.
RUCHIT JaIN the pattern, and negative BSI - a chosing basis. A close below  cautlos and avosd aggressive
LEAD RESEARCH ANALYSE. divergence Is also visihe In this cousd result in 3 correction  longs until we see a breakout
‘SPAISA.COM 1he midcap Index. Fils are net  towards 21450-21,400. The beyond the above mentioned
Where is Hifty headed? short with 65% positions on  index needs 1o surpass the range. Trading on Stk Specific
Nifty hd resisted twice ihe short side. The market rEcent swing high of 22127 1o momentum could be a better
around 22,127 and Is yet to could go through either a negate the reversal pattemn, approach. Stocks such as ACC,
surpass that hurdie where TR WiSE OF  price-wise wikh would then resultina  Apolio Hospiais, and Bharat
i brend reversal candlestick correction. The Z0-day EMA  continuation of the uptrend. Farge have bulfish structures:
pamern was farmed. The: s around 21680, whith What should investors do? wihile Palyeat and GHFC have
inde has not vet negated wiould be seen as support on - Traders ane advised to stay. bearish chart structures.
RAHUL SHARMA 1ty 001 jumped 106%, Friday’s  leveraged longs in miccags DUTL2B2: stop lass ot 11,268
HEAD- TECHINICAL & 5835100 53w SOME Short cover-  and smalicaps. The weekly for 8 upside of 563, ACC
CERINATIVES RESEARCH, ing In both index futures. The  view is range-bound. Its best  can move towards £2,600-
M options chain {s suggestinga 10 play individual Stocks plus; stop boss at 22,550, The
Where s the Nifty headed?  range of 2150010 22000 for  Bullsh Zone: Above 22050;  bounce-back in ICIE] Pru Life
The posstive news 15 that 5P the weekly expiry: however.  Bearish: Below 21,500, twesaomdumnewmn
VIR and brent ofl have coold  the monthly series is showing tunity, n Bajaj
down, Week-on-week Nifty concentration at the 21,000 Look 1o trade individual Firserve on the ﬂanly chart
cumulative open interest (CON  strike, and 22.000 on the stocks until Nifty gives acioar  below 11,560 can push the
Temained flat, while Bank NIl upside Caution is advised 00 preakout Buy Bharat Forge  SUOCK Iower t0 71,500,

SENIOR TECHNICAL RESEARCH
ANALYST, HDFC SECURITIES

intact. and Friday's iow of
21630 could be considensd as
& riews higher bottom. Hence,
hy status

Nifty shifted ino a sustaing-
bie upside bounce from the
laws on Friday and clased
with a modest gain. A small

pattern of 3 one-day decline.
and bounces in the
stisequent days. Nifty is
currently piaced at the key
suppart of the uptrend line
around 21,550-21.600 levels.
Positive chart patterns like
higher tops and battoms are

of the Nifty remains intact.
and there is 2 possibility of
further upside.

What should investors do?
One may continue o create
fresh long positions in the
Hifty towards the upside
frarget of 22.000-22.100. Ary
i down 1o 21.800-21.550

hl placed with 3 stop loss at
21,500, Stocks with positive
Ibéas include SBI, Bank of
Baroda, Bharal Forge, Hero
Motocorp. Sun Pharma, Cipla,
TCS, Mphasis, indiabulls Real
Estate and DLF.
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WACR was within a 10-bps gap with the
repa only ance in Mar '20-Nov '23 period

Liquidity Measures
Widen Market-Repo
Rate Disconnect

Bhaskar Dutta

Mumbal: The Heserve Bank
of Instis aims for marke! rates
tu b stligneed with the repo ra-
te, but over the past four years,
amidst extraordinary ccono.
mic events, market rates have
largely e digconnected
from the policy rate, as liqui-
abity eonditions have beon eit-
her tallared to rev up growth
orbattle Inflation,

In the 45 munths from March
il o November 309, there
has been only oo Instance of
Hee welghted sverage call rate
IWACR wingcontained within
a Wrbasis-point gap with the
Hey repo pabe, monthly bullitin

dlstai from the RB1 showed.
“The aperating framewark, of
menetary policy aims ot u]'rq:.
—the

The key factor behind the
aharp disconnect belweedst

4

has by i
quidity conditiens in the
bankingsystem.

Sinee April 20k, the BB hos
been withdrawing monetary
sccommexdadion, with the cen-
fral bank conducting a cinw
lative 250 bps of rate hikes
from May 2022 to February
207z3, Barrhng fve months, the
WACR hixs boen at least 1 bjs
higher than the repo rate do.
ring this phase. From August
1o November 2023, the market
rate hois consis-
tently beon at
least 25 bps kg
Ter than the re-
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STATE-RUN LENDERS GAIN UP TO 30% IN A MONTH Rally in shares reflects improved investor perception of
profitability in comparison with private banks: confidence in the PSU theme also a positive, say analysts

PSU Bank Stocks Outshine Private Peers

“Dnge b the unusually low credit costs

s e i et quality, P'SE

Mumbai: Investors who Tod almost
written ol pubilbe svetor banks in fa-
vour of thelr private peers are being
foreed o reconsider some of their
choives, at st for now

Banks are winessing re-ating due 1o
higher PAT growth than private
bunks,” said Niket Shah, fund munagor
at Motikal Oswal AMC e low credit
costa hawve increased PSLT banks' profits
by e e webife U [

g 1} »
weighted average call rate
with e policy repo e
ugh prossctive liguidity mana.
gement to facilitate transmis.
sion of Tepo rabe chariges e
ugh the entire fancial sy-
stem,” sibd the REs Monstary
Poliey Framework.

The WACR indicates the
overnight cost of borrowing
Tor banks amongst themselves
in the interbank call money
market. & rise or fall in the
WACR is accardingly passed
om by banks in various etber
leniing and borrewing pro-

rate.
Analysts s

that
marketrales for  eoopenons
beingmuch  factors Jike the
higherthan | ehin il flows
1 of i 1
51:':&‘?1;:\;""%0

vigilance

HEBI  todorated

market rates be-
iruz much Righer tsan the repo
s wiy of signalling s v
gilanceon inflation.

Higher market rates also pro-
vide o protective buffer for the
rupes in 3 volatile glabal eovi
ronment

During 200-21, whan the Co-
w18 eris s engulfed Indin, the
REIhad

Liguidity alsa i

PRAVING As stato-awned lendors witness 3 on st under  mange fluerico the pricing of govern. st in crder to prsent crdit
[] cr asset quality and improved — ment tMI.\IJ is strong meni treasury bills, which are - markets from stalling and to ke
Hnld 10% profitability, their shores have boen mosyof the alll ot of e instruments toed by eplormowing eosts low
1ORDINE e TEUrS Charts with Se¥e-  privatebanks  Th nmnmnk narra- banks as external loan bench-
Portfollo ulti-yonr highs, ks missing ot PSLT hanks marks, hasharrlltocsiinegroihiom
turk contmst 1o

]
thar situation il a few

i ld' months ago when in TR
n Go 'y VESIONS. WaFe 1508 0N Advertisemont Na. 10 7021
wineerd about their pro- Government of India
S Rank gained 23, spocts and considered the rebound in Public Enterprises Selection Board
Bankof Barodn how dover 3% thelr cly o ‘cateh up' favites apylicuions fir the past of
Gond Bet' and 15% sach, rally aftor aver a decde of being lag- S ;
In conteast, HDFC Bank -du:npod gavds Their superior earnings in the oy Director (Operations)
14.2%, Knak Axis  recent December quarter comparnsd (o L
Bank doclined 6% .mu ICICH B.mkm— privaite bunks, whese resulis disappoin- - (leets the steady shift in imvestor pre- Shah, PSU Banks, which wore trading ! -
Sovereign Gold el e investors sending the share prices  ferences within this space. atf405 rimes PB before the cycle im- Power Grid Corporation of India Limited
Bonds subscription The shave prices ‘!I\ reflecting an  fumbling, have strengthened expecta-  The Prieeto Book(PBjratio — avalua.  proved. are carrently at 113 thnes on Last etz of subemission of application hy spplicants i
su Iptio improved investor pecception of the  Bonsabout thetrotiook. Bonmessure—of privabebanks, which  sverage. & \hrel 024
Feb12t0 16 public sector banks' profitability in ~ The narrowing of shame valuations  were toading at 2520 times @ fow  ———— L domon i gl by the Nestal s o PESE s
Umﬂ comparison withthe privatelenders.  betwieen PSU and private banks re-  months ago, ane at 224 times now said  Continued on ++ Smart investing IS‘ March, 2024.
For detaits ogin o websiie hitpz/pesbrew.nic.in
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NOTICE INVITING BID

thedr lovg-term assot allo-
Development of land In Sector-28 (Part-ll) at . . .
byt i ok Head Mt Mot Leading Integrated Business Services Platform
geopolitical  risks  will CIDCO of Maharashira Limited through the process of 8- Faifireng s
dlraw Irvestors to risk-fron | tendering inviles “ON LINE” Item Rate Bids from Quarry Servions

|I Crusher Ownars [ Contractors from the experienced
| patential biddars fUifiling the mandatory eRgibility criteria,
!o“;ho have completed work of simikar nn!um like extraction

assets and, given this, we-
Vs

CONSOLIDATED NINE MONTHS ENDED DECEMBER 2023 VS DECEMBER 2022

of rock g o wisdging & gorby|

SGB in this financinl year | g for the wark |
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w203 per grram aof godd af- o, o,

i xlraclnd from designated area: 14.79,303.13 M.T.
lc.r...‘.l,... ; i s offer: Contractor has to quote his 19 % 56 % 69%
Th Tl for the ion of rock [ earth being

|contractor's property. 5. E.M.D.: 18,91,000.00
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. Completion Period: 3‘35?|Thnee Hundred Sixty Five)

hird tranch they puid in EXTRACT OF STATEMENT OF UNAUDITED RESULTS
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e ressively  buying Pushpak Node, Navi Mumbai b =
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Completion Period: 365 (Three Hundred Sixty Five, On behalf of the Board of Directars
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indollars. The price sur- | Date : February 10, 2024 Chairman & Managing Director
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