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12 TAKE TWO

Sky-high battle for spectrum

Afierce argument has broken out between satellite companies
and telecom service providers over spectrum pricing for India's
lucrative high-speed broadband market

SURAJEET DAS GUPTA
New Delhi, 30 June

n annual market that is
A expected to touch $20 bil-

lion in the next few years is
at stake. No surprise, then, that a
fierce war has broken out over this
lucrative high-speed broadband pie
between global satellite service
providers and domestic telecom
majors (telcos).

Elon MusK’s Starlink is already
asking Indian customers to pre-
book its broadband offering for $99
(which includes the kit needed to
power the service in homes).

Like Musk, Amazon’s Kuiper is
putting up thousands of low earth
orbit (LEO) satellites around 2,000
km above Earth across the world.
These LEOs will also cover India,
offering high-speed broadband that
could match speeds of 5G.

Taking them on are Reliance Jio
and Vodafone-Idea, which want to
leverage 5G to offer high-speed
fixed wireless broadband to cus-
tomers and enhance revenues. Jio
is already offering fibre-to-the-
home. Then there is the Bharti
group, which straddles both tele-
com as well as satellites and now is
amajority owner of OneWeb, which
has the British government and
SoftBank as partners.

As with mobile telephony, play-
ersin the game are battling for con-
trol over spectrum. But this time the
fight has a twist. Satellite companies
are demanding spectrum free or at
a nominal administered price as is
done in other parts of the world.
The move is being vehemently
opposed by telcos through the
Cellular Operators Association of
India (COAI), which is demanding
a “level playing field” given the huge

sums they have to fork out for the
same 5G spectrum in auctions.

The fight is for the control of
spectrum in the 28 Gigahertz (GHz)
band, also known as the millimetre
band. This high-frequency band has
huge bandwidth. The International
Telecommunication Union (ITU),
the global telecom body, had ear-
marked that spectrum be divided
in this band between satellite oper-
ators and telcos. So the band
between 24.25 and 27.5 Ghz is
reserved for 5G services and the one
between 27.5 GHZ and 29.5 GHz for
satellite operators.

But Indian telcos contend that
they need to share the spectrum
earmarked for satellites, too. Says a
senior executive of a leading tele-
com gear-maker: “In the US, UK and
South Korea, the 27.5 GHz-28.5GHz
band has been used for running 5G
services. As a result, there is a huge
choice of equipment available that
reduces the deployment cost. By
reserving this for telcos, at least one
player can be accommodated in this
band (one player requires about 1
GHz). This could also help generate
competition among the three oper-

ators for this band.”
But satellite operators say such
a move would jeopardise their via-
bility since a lower bandwidth
means lower speeds, which would
make them uncompetitive.
Prodded by the government, a
compromise solution is in the
works. Anil Prakash, director gen-
eral of Satcom Industry Association
(SIA), explains: “We have suggested
a formula — that telcos can have
spectrum between 24.25 and 28
GHz, and satellite keep spectrum
from 28 GHz to 29.5 GHz, provided
the satellite gateways in 27.5-28 GHz
are protected.” This simply means
telcos need to ensure that satellite
ground terminals do not face any
disturbance from the telcos’ towers.
COAI officials are pushing for
more — they want satellite players
to concede more spectrum, till 28.5
GHz. Officials also point out that
the decision on sharing spectrum
is acceptable even to Bharti, which
has maintained a neutral stance.
There is another band in which
both satellite and telcos could be
battling for spectrum — the Vband
(57-71GHz). Telcos have demanded

Why the Brazilian govt
isunder scrutiny over
Bharat Biotech vaccine

SOHINIDAS

It got emergency use authorisation (EUA) on
June 4, according to its statement today.

the band for backhaul (the interme-
diate links in each telcos’ network)
and want it to be auctioned. The
Broadband India Forum, which rep-
resents Google and Facebook, wants
the lower end of the V band to be
delicensed and used for indoor WiFi
services. Starlink has requested the
telecom regulator that this band be

shared with satellite com- a senior executive of a

anies. The compan: telecom company. ‘
glansto launch overgsog PIE IN Nobody’sp bgcking
V band satellites. TH E SKY down yet because of the

Satellite companies
argue that their capital
costs are much higher
than telcos’ and paying for

Global

satellite
players and
their plans

take a call on balancmg the oppos-
ing demands. “One way is to bring
down the base spectrum price in

the 5G auction. Otherwise, why

should we pay while satellite players
won'’t for the same service? Also,
they should take a Unified Access
Service Licence for offering the
same service, just like we have,” says

potential market. In
India, for instance, rural
internet penetration is

spectrum will make the cent and wired internet
new alternative technol- » OnelNeb covers only 10 per cent
ogy unviable from the m 648satellites.  of the total households.
start. Says Anil Prakash: LaunchinIndia: And the government’s
“ALEO constellationcosts 2022 plan to connect 250,000
between $5 billion and villages with broadband
over $10 billion,” princi-  »Starlink by fibreisalong way off.
pallybecausethetechnol-  m 4,408 Despite numerous
ogy is global and not satellites.Launch  changesinthedeadline,

country-specific. inIndia: 2022 less than half of them
Nearly 50 per cent of have WiFi installed.
the cost is in building the  »Kuiper With satellite, this could
satellites, which have a m 3,236 be covered within 12-18
shelf life of five to seven  satellites. months, says a Ficci-
years. Thismeansina20- launchinindia: KPMG report, adding
year period, service Notknown that the initial satellite
providers need four times broadband market :
the size of the constella- would be around $1bil-

tion. Break-evens could take more
than seven years as the subscriber
market is still very small, says
research by RCR Wireless.

Telcos counter that costs of
putting up a 5G network would be
over $10 billion minus spectrum
cost. So satellite players’ argument
has no real basis. They also ques-
tion whether there is enough mar-
ket for broadband based on differ-
ent technologies.

Satellite players hit back saying
that telcos want to kill alternative
technology and hoard spectrum.
And if spectrum prices are high, it
isthey who are responsible for push-
ing them up in auctions.

Clearly the government has to

lion, growing at 15 per cent.

This apart, satellite broadband
can be used increasingly also for
backhaul between mobile towers in
remote and rural areas to improve
telcos’ mobile connectivity.

But there are other uses that will
see more competitive clashes, such
asan alternative broadband for cus-
tomers of the kind Starlink is testing
in the US or for powering private

networks of corporate factories at

remote or rural locations. Bharti’s
Sunil Mittal said satellite broadband
will always complement terrestrial
networks because it will be priced
higher. But there are others who see
it as a viable competitor in the
broadband sweepstakes.

stilljust a tad over 30 per
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feedsUFO

DEVANGSHU DATTA
New Delhi, 30 June

The absence of evidence is not the evi-
dence of absence, goes a legal saw. So,
are there aliens zipping around Earth,
and have they been doing so for
decades? We have no concrete evidence
of this, but it can’t be ruled out. The
Pentagon’s just released unclassified
report on UFOs (unidentified flying
objects) or UAPs (unidentified aerial
phenomenon), as the US military refers
to them, adds to the mystery.

The nine-page report references
144 incidents starting 2004, where US
service personnel (mainly naval pilots)
reported close encoun-
ters with unidentifiable

In 80 incidents, the

UAPs registered on one or more sensor
i systems, along with visual observations.
Military aircraft also processed radio
frequency energy associated with UAP
sightings. This guarantees the UAPs
were physical objects of some descrip-
tion. Optical sensors give an idea of size,
shape and structure, while radio fre-
quency observations provide accurate
velocity and range data.

Just one of those 144 incidents has
been explained — it was a large balloon
that looked weird since it was rapidly
deflating. In 18 incidents, observers
reported unusual UAP movement pat-
terns or flight characteristics. Some
UAPs appeared to remain stationary in
high winds, move against the wind,
manoeuver abruptly or move at speed
¢ without discernible means of propul-
sion. The objects also lacked visible
flight-control surfaces (meaning wings,
tails, etc). In 11 cases, the UAPs nearly
caused accidents. The incidents were
taken seriously and were perceived to
be a threat to flight safety. In some cases,
the objects appeared clustered over sen-
sitive military installations, or assets like

So, is there life

Pentagon’sreport

enigma

naval ships and aircraft.

The report, however, doesn’'t identify
a single aerial object as being of alien
origin. Nor has the US ever admitted to
actual physical possession of any UAP.
The report instead suggests there is
probably “no single explanation”, and
offers several possible ones. These are
“airborne clutter”, natural atmospheric
phenomena, US government or indus-
try research programmes developing
secret weapons, “foreign adversary sys-
tems”, or something else — an “Other”
category. “Clutter” includes birds, bal-
loons, recreational drones, or debris
such as plastic bags. Atmospheric phe-
nomena may include ice crystals, mois-
ture and thermal fluctua-
tions that register on some

aerial objects. There are [USTSSSPNSEyTNIpwes infrared and radar systems.
stills and video footage of certainly, and it Unofficially,  senior
several incidents. In [EFSS® evén be of Pentagon officials have said
many cases, there were [ familiar type there is insufficient data to
multiple witnesses. determine ifthese UAPs are

advanced human technol-
ogy, strange atmospheric phenomena,
or extra-terrestrial. So that “Other” cat-
egory must include alien tech, however
unlikely it seems.

The report lacks detail, apart from
being written in cautious bureaucratese.
One piece of data that could be useful is
how many UAPs were investigated and
explained satisfactorily in the same peri-
od. Another would be similar reports
from other defence establishments.

So, is there life elsewhere? Almost
certainly, and it could even be of a
familiar type. There are likely to be mil-
lions, if not billions, of planets that are
Earth-like in size, with similar atmos-
Ppheres, access to solar energy, gravities,
etc. Are there technologically advanced
alien civilisations? Quite possibly. The
famous Drake Equation suggests, given
the vast number of stars and planets,
even if one in a million planets dev-
elops life, and one in a million species
develops intelligence, that could still
result in a large number of technically
advanced alien civilisations.

Longerversion on business-standard.com
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Mumbai, 30June

A vaccine controversy is raging in Brazil and at
the centre of it is Hyderabad-based Bharat
Biotech. The Brazilian government is facing alle-
gations of irregularities in the deal it signed with
Bharat Biotech for procuring its Covid-19 vaccine,
Covaxin, for its people. Following these allega-
tions, the Brazilian government has said that it
will suspend the contract
with Bharat Biotech on
advice by its federal com-
ptroller, the Comptroller
General of the Union (CG-
U). What is at the root of
the controversy and what
do the two sides have to
say about it? Let’s find out.

Why isthe Covaxindeal
with Brazil makingnews
forthewrongreasons?
Brazilian President Jair
Bolsonaro’s government
is under the scanner for
alleged irregularities over
the procurement of
Bharat Biotech’s Covaxin. In a con-
troversy that has come to be called
“CovaxinGate”, Bolsonaro has been
accused of ignoring possible corrup-
tion in the $324-million deal to pur-
chase 20 million doses of Covaxin.
Bharat Biotech signed a contract
with Brazil in February this year for
supplying Covaxin at $15 per dose.
The Brazilian media has reported

DECODED

Whatisthestatus ofthedealnow?

Brazil has announced the suspension of the
deal with Bharat Biotech. Brazil Health
Minister Marcelo Queiroga said at a news con-
ference that his team would probe the allega-
tions during the suspension. “According to the
preliminary analysis of the CGU, there are no

-

a statement.

WhatdoesBharat
Biotechhavetosay
aboutthis?
Strongly refuting the
allegations or implica-
tions of “wrongdoing”,
Bharat Biotech has said
inastatement thatitis
yet to provide the vac-
cine doses to Brazil and
that it has been consistent and trans-
parent in its pricing with all govern-
ments. The company said, “A step by
step approach has been followed
towards contracts, and regulatory
approvals, during this eight-month-
long process (since its first meetings
with the Brazilian health ministry in
November 2020).”
Madison Biotech, it said, was its

1) The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 29th June, 2021.

2) Thefigures of the quarter ended 31 March 2021 and 31 March 2020 are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures upto the third
quarter of the respective financial years.

3) Thisis an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Quarterly Financial Results are available on the websites of NSE and BSE at ww.nseindia.com and www.bseindia.com respectively and also on the Company's website www.gallantt.com

4)
4)

Place:

Date

Gorakhpur
: 29th June, 2021

Board has notrecommended Dividend on the Equity Shares. Tax expenses include current tax, deferred tax and adjustment of taxes for the previous period, if any.
Previous period/ year figures have been re-arranged / re-grouped, re-classified and restated wherever considered necessary.

STANDALONE CONSOLIDATED
sl Particulars Quarter Ended Year Ended Quarter Ended Year Ended
No. 31-Mar-21 | 31-Mar-20 | 31-Dec-20 | 31-Mar-21 | 31-Mar-20 | 31-Mar-21 | 31-Mar-20| 31-Dec-20 | 31-Mar-21 | 31-Mar-20
(Audited) | (Audited) |(Unaudited) | (Audited) | (Audited) | (Audited) | (Audited) | (Unaudited) | (Audited) | (Audited)
1 | Total income from operations 41627.29 | 27219.30 | 29000.65 |110976.65 |105619.29 | 40660.73 | 27219.30 | 29010.15 |110019.60 | 105619.29
2 | Net Profit for the period (before Tax and Exceptional items) 5504.57 3754.75 | 4587.84 | 13569.13 | 6488.19 | 4517.29 | 3754.75 | 4596.84 | 12590.85 6488.19
3 | Net profit for the period (before Tax and after Exceptional items) 5504.57 | 3754.75| 4587.84 | 13569.13 | 6488.19 | 4517.29 | 3754.75 | 4596.84 | 12590.85 | 6488.19
4 | Net Profit from ordinary activities (after Tax and Exceptional Items) 423946 | 3439.15| 3430.52 | 10366.30 | 5812.42 | 4861.39 | 3251.40 | 4584.95 | 12341.34 | 6056.57
5 | Total comprehensive income for the period (after Tax) 4323.45 3438.31 3433.53 | 10459.32 | 5824.46 | 4957.56 | 3248.21 4587.83 | 12446.15 6068.11
6 | Equity Share Capital 2823.61 2823.61 2823.61 | 2823.61 | 2823.61 | 2823.61 | 2823.61 | 2823.61 2823.61 2823.61
irregularities in the 7 |Eamings Per Share (in Rs.) of Rs 10 each (not annualised)
contract but, for com-
pliance, the health a) Basic 1.50 1.22 1.21 3.67 2.06 1.72 1.15 1.62 4.37 2.14
ministry chose tosus- b) Diluted 150 122 121 367 2.06 172 1.15 162 437 214
pend the contract,
the ministry said in Notes:

For and on behalf of the Board of Directors

C.P. Agrawal

Managing Director
(DIN:01814318)
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GALLANTT METAL LIMITED

CIN: L27109DL2005PLC350524
Registered Office: “GALLANTT HOUSE”, I-7, Jangpura Extension, New Delhi — 110014
Telefax: 011-45048767; www. gallantt.com; E-mail: csgmi@gallantt.com

that although Bharat Biotech had - The Brazilian media ~ global sales and marketing unit. Extract of Statement of Financial Results for the quarter and year ended 31st March, 2021

initially quoted a price of $1.34 per has reported that [ in Lakhs, except per share data)

dose, the Brazilian government though Bharat WhathastheBrazilian STANDALONE CONSOLIDATED

agre.ed .to pay $15 per shot — after Biotech initia"y governmentsaid? . sl . Quarter Ended Year Ended Quarter Ended Year Ended

having ignored an offer from Pfizer quoted a price of Both Bolsonaro and his key ally ' Particulars 31-Mar-21] 31-Mar-20 | 31-Dec-20 | 31-Mar-21 | 31-Mar-20 | 31-Mar-21] 31-Mar-20] 31-Dec-20 | 31-Mar-21 | 31-Mar-20

in2020 at a lower price. $1.34 per dose, Roberto Barros, who heads the gov- No (Audited) | (Audited) |(Unaudited) | (Audited) | (Audited) | (Audited) | (Audited) | (Unaudited) | (Audited) | (Audited)
Luis Ricardo Miranda, thehead  the Braziliangovt ~ ernment coalition in the lower House 1 | Total income from operations 35538.66 | 20766.36 | 30802.64 |100936.57| 86618.87 | 35538.66 |20766.36 | 30802.64 | 10093657 | 86618.87

of medical imports at the Brazilian  agreed to pay $15 of Brazil’s Parliament, have denied

health ministry, has claimed that pershet, having the allegations. “We didn't spend one 2 | Net Profit for the period (before Tax and Exceptional items) 442166 | 100418 | 357576 | 8797.99| 1289.02 | 442166 | 1004.18 | 357576 | 8797.99| 1289.02

he informed President Bolsonaro - jgnored Pfizer's cent on Covaxin. We didn't receive 3| Net profit for the period (before Tax and after Exceptional items) 442166 | 100418 | 357576 | 8797.99| 1289.02 | 4421.66 | 100418 | 357576 | 8797.99| 1289.02

about the concerns, but nothing offeratalowerprice onedoseof Covaxin. Whatsort of cor-

came of it. ruption is this?” Reuters quoted 4 | Net Profit from ordinary activities (after Tax and Exceptional Items) 2905.60 | (141.80) | 2363.58 5678.61| 74823 | 3793.84 | 741.37 324454 | 8140.22| 2240.86
Brazilian federal prosecutors are Bolsonaro saying. . ]

now investigating the deal. The Brazilian Senate, Bolsonaro has maintained that there was no 5 | Total comprehensive income for the period (after Tax) 2930.70 | (147.68) | 2363.22 5702.93| 74720 | 3840.51 735.28 3245.05 | 8188.43| 224292

too, is conducting an inquiry. According to “overpricing” in case of Covaxin and that the 6 | Equity Share Capital 813223 | 813223 | 8132.23 | 813223 813223 | 813223 | 8132.23 813223 | 8132.23| 8132.23

Reuters, the prosecutor-general's office cited price of the Bharat Biotech vaccine was almost

comparatively high prices, speedy talks and at par with vaccines from other countries. He 7 |Earnings Per Share (in Rs.) of Rs 10 each (not annualised)

pending regulatory approvals asred flags forthe  has also said that action will be taken if corrup- )

Bharat Biotech contract which was signed before  tion is discovered in his government. 8) Basic 357 0.17) 291 6.98 092 467 091 399 1001 216

similar deals with Pfizer and Johnson & Johnson. b) Diluted 3.57 0.17) 2.91 6.98 0.92 4.67 0.91 3.99 10.01 2.76
Three entities are at the centre of this con- WhatdoweknowaboutMadisonBiotech? Notes:

troversy: The Brazilian government, Bharat
Biotech and a Singapore-based company called
Madison Biotech that has billed the Brazilian
government for advance payment of $45 million
for Covaxin. Madison Biotech is alleged to be a
shell company.

Miranda has alleged that in the contract for
Covaxin, Madison Biotech was not mentioned
anywhere. However, this company sent the
invoice. Miranda also said that payment to a third
party instead of Bharat Biotech or its Brazilian
representative, Precisa Medicamentos, would
have been completely illegal.

Also, Covaxin did not have the Brazilian
regulator’s approval when the deal was signed.

The Wire has reported that Brazilian senators
leading the investigation believe this firm to be
ashell company.

Bharat Biotech, however, said in a statement
that its founder, Krishna Ella, has also founded
oracquired 13 other organisations. These include
Madison Biotech, which he founded in 2020 for
the purpose of external R&D and sales and mar-
keting of vaccines, it said. “More than 3,000 per-
sonnel are employed in six cities across all these
organisations. We wish to dispel any notion or
implication of any wrongdoing whatsoever, as
all these are affiliate companies founded or
acquired and operated by Dr Krishna Ella,” the
company said on Wednesday.

1) The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 29th June, 2021.
2) Thefigures of the quarter ended 31 March 2021 and 31 March 2020 are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures upto the third
quarter of the respective financial years.
3) Thisis an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Quarterly Financial Results are available on the websites of NSE and BSE at ww.nseindia.com and www.bseindia.com respectively and also on the Company's website www.gallantt.com
4) Board has notrecommended Dividend on the Equity Shares Tax expenses include current tax, deferred tax and adjustment of taxes for the previous period, ifany
5) Previous period/ year figures have been re-arranged / re-grouped, re-classified and restated wherever considered necessary.

Place:

Date

Gorakhpur
: 29th June, 2021

For and on behalf of the Board of Directors

C.P. Agrawal

Managing Director
(DIN:01814318)
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mq“ e o2 iw'??*;‘ il 5';“? - g Extract of Statement of Financial Results for the quarter and year ended 31st March, 2021
v =< 3250 T E. 33T & %l % in Lakhs, except per share data)
S FUC FH U O TF FH L WH K <A B e STANDALONE CONSOLIDATED
g1 feaferr &1 ﬁ HOAT F 3N Iﬁfff H =l I B dlY | si Particulars Quarter Ended Year Ended Quarter Ended Year Ended
IR UESTe % SRy % wEE o e ; 31-Mar-21 | 31-Mar-20 | 31-Dec-20 | 31-Mar-21 | 31-Mar-20 | 31-Mar-21 | 31-Mar-20 31-Dec-20 | 31-Mar-21 | 31-Mar-20
L P il ] No | {Audited) | (Audited) |{Unaudited) | (Audited) | {Audited) | [Audited) | (Audited) | (Unaudited) | {Audited) | {Audited)
1| Total income from operations 35538.66 | 20766.36 | 3080264 100936A5Ti 86618.87 | 35538.66 | 20766.36 30802.64 |100936.57 | B6618.87
FORTUNE INDUSTRIAL RESOURCES LIMITED ‘ ! .
CIN: L515030L1986PLCO24320 2| Net Profit for the period (before Tax and Exceptional iterms) 442166 | 100418 | 3575.76 8?97.995 1289.02 | 442166 | 1004.18 357576 | 8797.99) 1289.02
Regd. Office:- 25, Bazar Lane, Bengali Market, New Delhi-110001 ‘ !
Tel. No.; 011-43585000, Fax: 011-43585015, E-mail; firl.nbfc@gmail.com, Website: www.firl.co.in 3 | Net profit for the period (before Tax and after Exceptional items) 4421 .66 1004.18 3575.76 8797.99 1289.02 | 442166 @ 1004.18 3575.76 | 8797.99| 1289.02
Audited Standalone Financial Results for the Quarter and Year Ended 31" March, 2021 ' T
Regulation 47(1)(b) of SEBI (LODR), 2015 [Rs. In Lacs) 4 | Net Profit from ordinary activities (after Tax and Exceptional ltems) 290560 | (141.80) | 236358 @ 567861 74823 | 379384 | TH.37 324454 | 8140.22) 2240.86
Standalone | | | |
Quarter Ended Year Ended 5| Total comprehensive income for the period (after Tax) 293070 | (147.68) | 236322 570293] 74720 | 384051 | 73528 324505 | 818843 2242.92
3Months | 3Months | 12 Months ; ; 2
s Particulars ondod. | “anded. | ended | || &|Equity Share Capital 813223 | 813223 | 813223 | 813223 813223 | 813223 | 813223 | 813223 | 813223 813223
3133;3:: ! 3,3:;33: ¥ 313:;3: ! 7 | Eamings Per Share (in Rs.) of Rs 10 each (not annualised)
1. | Total Income from Operations 5.62 12.85 3807 : |
3 (R o et Fr o st i T o a) Basic 357 {0.17) 291 696 092 467 0.91 3.99 10.01 2.76
Exceplicnal and/or Extraordinary ilems) b} Diluted 357 {0.17) 291 6.98 092 467 091 399 10.01) 2.76
3. | Net Profiti{Loss) for the period (523) | (2009) (8.14) .
(after Exceptional and/or Extraordinary items) Notes:
4_ | Net Profit/{Loss) for the period after Tax (7.02) | (21.51) 13862) 1) The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 20th June, 2021.
(after Exceptional and/or Extraordinary items) : . ] . . " :
5 [ s Comonsaei onid K s peiod T T @ w5 ey 2) The figuresofthe qua_rterendea_j 31 March 2021 and 31 March 2020 are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures upto the third
(mprising Pro@MLoes) e e peticd e Tax) quarterofthe respective financial years.
and oiher Comprehensive Income (after tax) 3) Thisisan extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
B. | Equity Share Capital 10.00 10.00 10.00 The full format of the Quarterly Financial Results are available on the websites of NSE and BSE at ww.nseindia.com and www.bseindia.com respectively and also onthe Company's website www.gallantt.com
7 gacs il Rs'_w' s Shar.e) 4) Board has notrecommended Dividend on the Equity Shares Tax expenses include current tax, deferred tax and adjustment oftaxes forthe previous period, if any
. | Resenves (excluding Revaluation Reserve) as - ) i ) : .
shown in the Audited Balance Sheetofthe 5) Previous period/year figures have been re-arranged/ re-grouped, re-classified and restated wherever considered necessary.
previous year For and on behalf of the Board of Directors
8. | Eamings Per Share (of Rs. 10/-each) for C.P. Agrawal
continuing and discontinuing operations) Place: Gorakhpur Managing Director
Basic: (0.70) (2.75) (1.38) Date : 29th June, 2021 (DIN:01814318)
Diluted: {0.70) (2.75) (1.36)
Notes:
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1. The above s an extract of the detalled formal of the standaone financial results for he quarter

and yearended on 31stMarch,2021 filed with the Stock Exchanges under Regulation 33 of the
SEBI(Listing Obligation and Disclosure Reqwrements}Regulatmns 2015.The full format of

standalonefinancial results is
the Company's website (weow. fid.co.in).

le on the Stock Exchang

(www.msai.in| and

2. The above audited financial results were reviewed by the Audit Committee and thereafter

approved at the meating ofthe Board of Directors hald on 28thJune, 2021

By order of the Board of Directors For and on behalf of
Fortune Industrial Resources Limited

GALLANTT ISPAT LIMITED

CIN: L27109DL2005PLC350523
Registered Office: "“GALLANTT HOUSE", I-7, Jangpura Extension, New Delhi— 110014
Telefax: 011-41645392; E-mail ID: nitesh@gallantt.com Website: www.gallantt.com

Extract of Statement of Financial Results for the quarter and year ended 31st March, 2021

kil o ) @ as Nishant Gns::l (T in Lakh h data)
i 3TTel AT H R B ; i : : _[Rin Lakhs, except per share data
® B o B i | ' STANDALONE CONSOLIDATED
—_— 5l Particulars - Quarter Ended Year Ended Quarter Ended Year Ended
= = = e No | 31-Mar-21| 31-Mar-20 | 31-Dec-20 | 31-Mar-21 | 31-Mar-20 | 31-Mar-21 | 31-Mar-20| 31-Dec-20 | 31-Mar-21 | 31-Mar-20 |
Meorning Glory Leasing and Finance Limited (Audited) | (Audited) |(Unaudited) | (Audited) | (Audited) | (Audited) | (Audited) | (Unaudited) | (Audited) | (Audited)
CIN : LET1200L1984PLC018872 , Website: www.morninggloryleasing.i : ey
Regd. OF: IRIS House, 6 Business Cenre, N‘:‘”’;a[";:;':r'?“‘w E i 1/ Total income from operations 4162729 | 2721930 | 2900065 110976.65 |105619.29 | 40660.73 | 27219.30 | 29010.15 |110019.60 | 105619.29 |
Email ld: meminggleryleasing@gmail.com, Ph: 011- 4711 9100 2 3 3 : ¥ p 3
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2021 (% in lakhs) ‘ 2 | Net Profit for the penad (bEfDI’B Tax and Exoephanal items) 5504.57 | 375475 4587.84 | 13569.13 6488.19 4517.29 | 3754.75 4596.84 12590.85 6488.19 .
N b paterEnded________|__VaarEnded__{ || 3 et proftfor the period (before Tax and after Exceptional items) 550457 | 375475| 458784 | 13569.13 | 648819 | 451729 | 375475 | 450684 | 1250085 | 6486.19
No. Particulars Ended on Ended on Ended on | Ended on | Ended on
31032021 | 31-12-2020 | 31032020 [31-03-2021[31-03-2020| | 4 | Net Profit from ordinary activiies (after Tax and Exceptional ltems) 423946 | 343915 | 343052 | 10366.30 | 581242 | 486139 | 325140 | 4584.95 | 12341.34 | 6056.57
1| Total income from Operations 125 1.25 2.00 5.00 474 . n i
2| Net Profit {Loss) for the pariod (before Tax & [0.08) 013 0.23 0.26 376 5 | Total comprehensive income for the period (after Tax) 432345 | 343831 343353 | 1045032 | 582446 | 495756 | 324821 | 458783 | 1244615 | 6068.11
Exceplional tems) !
E ::;’;gg'ng‘-;:;g’”“ period{baione Tt 2l 29 Lk Rl M fad EI Equity Share Capital 282361 | 282361 | 282361 | 282361 | 282361 | 282361 | 282361 | 282361 2823.61 | 2823.61
. | Efgﬁgﬁmﬁ’&?m RE - I =3 B (03 Bei5 (0.06) T ; Earnings Per Share (in Rs.) of Rs 10 each (not annualised)
5 | Total Camprehensive Income for the period 16.15 8151 (B6.44) | 144.04 | {(105.40)
{Comprising Profit /{Loss) for the Perod afier ) Basic 1.50 1.22 1.21 367 208 172 1.15 162 437 214
Tax and Other Comprehansive Income after Tax
& | Paid up Equity Share Capital 2450 24590 #4301 2490 2490 b) Diluted 1.50 122 1.21 3.67 2.06 1.72 115 162 4.37 2.4
(Face value of Rs.10/- each)
T | Eamings Per Share (of - 10/ each] Notes:
{For cantinuing and discontinued operalions) i
JNET Annualised) 535 o T i 1) The above financial resulis were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 29th June, 2021.
7 Diicd 540 0.03 Eza'sgj 5785 | @23y | | 2) Thefiguresofthe quarterended 31 March 2021 and 31 March 2020 are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures upto the third

m

Date : 30" June 2021
Place : New Delni

Nole:

1. The sbove resulls were reviewed and recommended by the Audit Committee and then approved by the Board of Directors at their
meeting held on 30th June, 2021. The financial results for the Quarter and Year ended March 31, 2021 have been limited
reviewed by the Statutory Auditors of the Company,

2. Theabove isan extract of the detailed format of quateryarmual financial results filed with e stock exchanges under regulation X3 of he SEB|

(Listing Obigation and Distosure Requirements) Reguiation, 2015, The full formal of the quartery francial resutsis avalable on e stock
exchengewebsite (URL-wwwmsei in) andalsoon above mentioned faryleasing.in.

. There is no change(s}in accounting policies which impact(s) on the net profit/ oss and tofal comprehensive income or any other

relevantfinancial item(s).

4. Exceptional items adjusted in the Statement of Profit and Lossin accordance with Ind-AS Rules.

ny'swebsite at hitps.www. mominggl

For and on behalf of the Board of Directors of
Moming Ghory Leasing & Finance Limgird

Rajesh Bagri
Managing Direclor

quarter of the respective financial years.
3) Thisis an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
The full format of the Quarterly Financial Results are available on the websites of NSE and BSE at ww.nseindia.com and www.bseindia.com respectively and also on the Company’s website www.gallantt.com
4) Board has notrecommended Dividend on the Equity Shares. Tax expenses include currenttax, deferred tax and adjustment of taxes for the previous period, ifany.
4) Previous period / year figures have been re-amanged / re-grouped, re-classified and restated wherever considered necessary.
For and on behalf of the Board of Directors

C.P. Agrawal
Place: Gorakhpur Managing Director
Date : 29th June, 2021 (DIN:01814318)
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