
ASHI/UIN NAMATVTAT 6ANDH,
50, Ant'rco6rcenmod$,

tfwprfida4
AnMfrgg'

vododaro - 891 330

Sept,,2020

Tc,
T}te &rnbcy Stock fxehange Umlte4
Csrporate fi61*tlo+tshlp Department,
Flrst Floor, NewTradlng Ring
Rotunda Euilding, P. J. Towers,
DrlalStreeL
Mu

Dcer Sir,

$ubr Revised Oeclerations under regulation 31(1) and 31(2) of the SEBI (SAST) Regulatione, 2011

nd; llrn|t e*ryrnf . fiS*n F"ftl$ ut$rut tEE- $$tIt f{e-s0wflm tlgil[ t!fu

Wtth reference t6 your erneil dated 22n Sept., 2020, intlrnating dlscrepancles '(Reason lat
ena)fibmnce not glven (Reason tor CnAian d Pledge or ReIea* or Invoke of shores nat
gftrcnJ" and adviring Es to submit revked disdssure under Reguletion $1 6f $n$ {5,A5T}
flgulaflonc 10tL wE hwawi$r $lbwrit tha re$cod disdsrurl stntirq rcswr fqr relea*e sf &dgd
*rarer as to Declarations under rqEulatton 3trttl and tlftl of th+ 5€BI tSASfl
R+gdafloru,2O1L

Kindlytake the same on racord and oblige.

(Ashwin R. Gandhi)

End: trs ahe.
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ASHWIN RAMANAL GANDHI
50, Antho dreenwaods,

AnMfo ffionpur flcod,
Ankodiyo,

Vododoro - 391 A30

Annexure - I

[Anteoture to dfstlosure by the Fromoter{sf to the stock erchsnsEs and th* Tareer conrtrany fur
enfirrnbranees of sheres / invocation of encumbrance I release of encumbrance, in terms o{ Regulatkrn
31(1) snd 31(2) of SEBI (Substantial Acquisition of Shares and Takeover) Regulations , ZO1I)

we, belonging to Fromoter & Prsmoter Group of Asian paints umitad lApt)

rl

Release/de-pledging of remaining 1,70,(X)O Equrty shares of APL pledged in favour of Kstak fiilahlndra
Bank Ltd. (KMBL)

ll) gbiaetive I Purpose:

1,?C,UC0 egulty stpre* of APt were ple@ed frum our ioint Demat mcount [Mr. Ashwin Gandhi, Mr.
Ashwin Dani End Mrs. Ina Dani (DP tD: lN3fi)360 Client lD: 22055232)1.

On 18'h March, 2020, a fresh pledge was created by Mr. Satyen Gandhi jotntly with Mr. Ashwin Gandhi
and Mr. Hasit Dani (DP lD: 1N300360 & Client \Dl.22252286), in order to provide swapping of security
aheady pttovided {share* already pledged as rnentioned above} by Mr. Ashwin Gandhi ioint{y with f$r.
Ashwin Daniand Mrs. lna Dani (DP tD: {N300360 Client tD: 220SS23Z}.

We got approval for de-pledging 59Z000shares I pledged by Mr. Ashwin Gandhi, Mr. Ashwln Dani and
Mrs. Ina Dani (DP lD: 1N300360 Client lD: 22055232)l on 13th March, zOAO,*out of which de-pledging
of X",70,000 shares was nst completed within 7 {seven} days af receipt of the pre- clearanee, due to
timE eonstreint (thb transactian of de-pledge need to be initiatad against fresh ple$e of shers
and ftesh p{edge w8s created on 18n March, 202o, so there is not enough time to initiste de.ptedge
process). As a result, we made afresh application for pre-clearance for de-pledging of 1. 70,O00
shares and which was granted on 30th July, 2020 and the transaction of de-pledging completed on
5s August, 2020.

lill :

It is pertinent to note that the above transaction is out of genufne business BurBos€ for the
Company. Thus, considering the above, it is submitted that the underlying transaction of release of
shares from existing lender demonstrates our bonafide intention arising out of genuine businesg
purpas€.

All facts stated hereinabave are correct and true according to our knowledge.

Date: 23tdsept,, a0z0

Plqee; Vadodsra

,U
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