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Date: 04" August 2023

National Stock Exchange of India Limited, | BSE Limited,

"Exchange Plaza" 5% Phiroze Jeejeebhoy
Floor, Plot No. C-1, G Towers,Dalal Street,
Block, Bandra Kurla Mumbai - 400001

Complex, Bandra (East),
Mumbai — 400051
NSE Scrip Code — SKFINDIA BSE Scrip Code -500472

Sub: Newspaper Advertisement — Regulation 47 of SEBI (Listing and Obligation and Disclosure
Requirement) Regulations, 2015

Dear Sir/Madam,

In compliance with Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing the financial results published in the newspapers of Economic
Times and MINT.

The above information will also be available on the website of the Company at
https://www.skf.com/in

We request you to take the above information on record and disseminate the same on your respective
websites.

Thanking you,

Yours faithfully,
SKF India Limited

Digitally signed by RANJAN
KUMAR

DN: cn=RANJAN KUMAR, c=IN, o

=PERSONAL, email=ranjan.
K U MAR kumar@skf.com
Date: 2023.08.04 12:19:36 +05'30'

Ranjan Kumar
Company Secretary & Compliance Officer

SKF India Limited

Registered Office: Chinchwad, Pune 411 033, Maharashtra, India

Tel: +91 (20) 6611 2500. Web: www.skf.com, www.skfindia.com email id: investors@skf.com
CIN: L29130PN1961PLC213113
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Companies: Pursuit of Profit -

“’ZTrai Considering
~Category-wise

DoT Relaxes
Spectrum
Trading Normes,
Allows Leasing

Mew Delhi: The Departmentof
Telecommunications (DoT) on
Wednesday relaxed spectrum
trading guidelines, allowing tel-
cos to lease spectrum to captive
noan-publie networks (CNPN -
cence holders.

Eadier, only outright transfer

not leasing, However, after the
government allowed leasing of
spectrum to private networks
last vear, the DoT has now
amended the spectrum frading
puldelines, Further, simplify-
ing the guidelines, the telecom
opiarators have besn allowed to

band as per the block size notifi-
ed in the last auction. Earlier
spectium was traded inblock 51
#os ranging from 125 MHz pai-
red spectirum o up to 20 MHz in
higher frequency bands.

“The block sizes of access
spectrum to be traded in diffe-

per the block size{s) as specified
in the notice inviting applica
tion (NIA) for the latest auction
held, Further, if there is any re
sidual spectrum to be raded, it
may be considered on pro-rata
baszis,"” the DoT said while modi
fyingthe tradingsuidelines.

ujnl:]jmmturhlulmdv spectrum =
in block size of up to 50 Mhz de- ._E
pmldmn on the frequency band.
“If a particular spectrum band =

is not the part of the NIA, then = &y
the Wock size as per latest avai- = =
lable NIA for that band shall be =
considered for trading,” the gui- =

SﬂtCﬂm SDECtr ll_m of spectrum was allowed but  frade spectrum in a frequency  rentzpectrumbandsshallbeaz The modification allows telee  deline said. —0Our Burean :—E

A"OCﬂthﬂ Rules — FARIE forfacs e

L] " f I] h T i s A -
_'ﬂurns to protect interests of both nascent —©
0P . HINDUSTAN PETROLEUM CORPORATION LIMITED S—— =

~—satellite industry & broadcasting sector :
; . e : 0

- tups, VSAT or broadcasters {"i Maharatna C.l_!-ﬂ'l[]i:lﬂ:"qr’} 7{‘ =t

- Hiran.Rathee is totally different from o =
o=  @timesgroup.com LEO/MEQ players,” anot- 3

E e e Rt e i Q ﬂ REGISTERED OFFICE : 17, JAMSHED.JI TATA ROAD, MUMBAI - 400 020 Azadl -3

-New Delhi: Telecom Regu-  spectrum is gliven admini- Trn i i s 1 : Amrit Mah'ﬂt'iﬂ"uf -
WSiatary Anthority of Tndia strativeby for VSAT or bio: Website : www.hindustanpetroleum.com, E-mail: corphgo@hpcl.in, CIN No: L23201MH1852G0I1008858 =

-(Tral) is exploring ways o adeasters, but LEQ/MED = m

= x . 3 H =

-recommend different sefs arenewtechnologiesandre- EXTRACT OF THE STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30" JUNE, 2023 z
= —of spteom spectrum alloca-  guirements are different. =

-tion rules for different cate-  Even incase of an auction, (¥ in Crore) |- ey

—pories of service prowiders  the price can't be same for 3

_'!-:u::h as low and medium LEO/MEQ aperators and Standalone Results Consolidated Resul =
ry =earth orbit (LEOQ/MEO) sa-  VSAT orstariups, itisfelt, e s s -

-tellite players, VSAT play- The Department of Tele- Particulars Quarter Ended Year Ended Quarter Ended Year Ended =

-ors, startups. and broadecas.  communications {DoT) has
Ry —=ters, officials said. . H_EHE'{H'I'HJ' forrecommenda- 30.06.2023 30.06.2022 31.03.2023 30.06.2023 30.06.2022 41.03.2023 =

= '['l]tit‘ _lﬂl'-‘ﬂbéf;j ['iﬂt.‘t;m big, UUm: on ﬂu?im_t:ﬂf Sau'littr-‘ Un-Audited Un-Audited Audited Un-Audited Un-Audited Audited g

-cash-rich /MEO opera- spectrum. In its consulta- ~
—y—tors such as Bhartl Global- Total Income from Operations 1,19,043.69 1,21,448.81 4 66,192.35 1,19,162.26 1,21,496.45 4 66,498.61 =

“hacked OneWeb, Amazon, : . = =+

=Elon Musk's SpaceX-backed Met Profit/ (Loss) for the period (before Tax and Exceptional items) 8,330.64 (13,581.97) (11,914.91) B, 946 55 (11,931.03) (0.983.92) ||z
= cStarlink differently from . ' ¢ =
& =smaller VAT, startups and Met Prafit/ (Loss) for the period before tax (after Exceptional items) 8,330.54 (13,581.97) (11,914.91) B,546.55 (11,931.03) (9,983.92) S

Elltﬂ'rrlﬂ;_!lﬂ-"éﬂrﬁ_ultslﬁ'lti!diiilﬁ awa- Net Profit/ (Loss) for the period after tax (after Exceplional tems) 6,203.90 (10,196.94) (8,974.03) B, 765.50 (8,557.12) (6,980.23) | |= ™
_, -reof thedetails said. _ . — =
tn = “Globally there are 67 Total Comprenensive Income/ (Loss) for the period [comprising Profit / -

SLEO/MEO players, but the - : -

number of startups s very (Loss) for period (after Tax) and Other Comprehensive Income (after Tax)] 6,191.85 (10,569.36) (9,116,31) 6,771.69 (B,999.40) (7.293.81) || ™

& —large but are very small si Reserves (excluding Revaluation Reserves) 26,284.49 40, 844,33 =
=zed,” an official aware of : x - _—{EE

“thedetailstold ET “Having Paid up Equity Share Capital (Face value T 10/- each) 141855 1,418.55 1418556 1,418.55 1.418.55 141855 ||
"—';ﬁ‘ﬁj ﬁf‘:ﬂﬂfﬂﬂﬁﬁﬁ Basic and Diluted Eamnings Per Share () (of T 10/- each) (not annualised) 4373 (71.68) (63.26) 47,69 (60.32) 49.21) | |=

Stally Kill the startups and NelWorth 32.002.28 28,186.44 27.713.43 30,032.00 3248357 3226027 | |9
- =smaller plavers. - =
o - Whilethereisaneedopro-  tion paper, however, the re- Cutstanding Dbt 51,697 62 47,282 .52 64,517 22 54,357 67 48,307 .28 67,048.30 : E
~tect the interests of both the  gulator has listed out admi- p . T BET Tk -
nascent satellite industry nistrative allocation with Capital Redemption Reserve 105.27 105.27 105.27 106.83 106.83 106.83 :
E —=and the broadeasting sector;  twoother auction models. Debenture Redemption Reserve f25.00 625.00 f25.00 726,29 75760 T2536 |15
stheregulatorfeclsthatinthe  The regulator is exploring - = =,
2 E]guj.*t:;:EuE[" alufy safeguards, various optionsand I;Il'a_lf.l:l}' Debt Equity Ratio (Times) 1.52 1.68 233 1.38 1.52 208 ||
LB ! players mayv cap- togiveitsrecommendations : F— =

-ture the entire satcom mar- by _IJ1|_' :|1u:d|J]|_' of August, of- Debt Service Coverage Ratio (Times) 183 [9.87) 0-21) 206 (7.80) 10.02) = g:g

“hetat the cost of smaller pla-  ficials said. Interest Service Coverage Ratio (Times) 10.84 (17.00) {1.45) 10.66 (14.20) 0.83) ||=
oo vers, the person sakd, Trai will go by merit when =
=+ = Also, Tral has to sfrike a it comes to recommending Motes : o

halance between telec auct * ad istrative ; ; I . ; ; I e i : =t

_.[:]j e e B [;ﬂ:l :,HEH.]_.:TL,:l&,ru;;;:_;]:f;,;tH:r 1) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) | =

—ers offering similar set of various satellite services, Hegulatlnps,lzmﬁ_ The full Fnrmlal lnf the Quartery Financial Results is available on the Company's Webpage (http:/fwww hindustanpetroleum.com/financial) and Stock Exchange websites
Zservices, theofficial added,  they added. (www.bseindia.com) & (www.nseindia.com). —=
= In its consultation paper  Satcom firms zuch as One- i i i i
B.—'-Hl.'-iﬂ, the regulator had cate-  Web and Amaron are pit- 2) Previous period figures have been regroupedireciassified, wherever necessary.
—gorically  asked whether ching for administeative al- =
Tepace-based  communica-  location of spectrum. They = M
ma_=tion zervices shouldbe cate-  are pitted against telcos Be- =
B Smarised into different clas  lisnee Jio and Vodafone = o
_E?;'t' of services :'ﬂfcluirinu [ 1|'I-E§ 1.';!]11!; ,"-Elcé{‘-rﬂ.:]n SEtZ{l_ﬂL'- By order of the Board s
~different treatment forspec:  trum wbeallotted tothe hig- : =
H sfrum assignment. IF wes,  hest bidder in auctions, just Hindustan Petroleum Corporation Ltd. =
—what should be the classifi- like inthe caseof teleos. sd/- =
=cation of services and Musks Starlink has re- Rajneesh Narang

M —Zwhich type of services sho  commended an auction, but Director - Financa =
zuld fall letndT T:h class af in? 11111-::-:1011 is different ﬂ;]ifl.l Place © Mumbal (Whole-time Director) :_éa

_'HI.'L"-'][!I.', H5 k. WILHL I DRI PICpasEL _' = mr a Hlﬂ.ﬂh'm hind |!E|]'I]|E : =
E_: "The requirement of star-  Jioand others, Date : August02,2023 mmﬂ /pel .ﬂ; /pel @ /pct @ e w /Npe| _lwnwichindusten i DIM -0B188549 ;—

: =
g E - - L - ; q

SKF India Limited e ], o =3
P — CIN: L29130PN1961PLC213113 =

Regd. Office : Chinchwad, Pune 411033 Maharashtra, India. = E
- Tel. No. : 91-20 656112500 | E-mail : investors@skf.com | Website : www.skf.com/in =
= : =

- FY23-24: Quarter - April to June 2023 =9
= Revenue Revenue S .

5.0% 9.0% =
2 . GQoQ YoY =

: I 0 e t h e r - W e - STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023 =&

85— y Rs in Millions =
: e 1 -

- : ; - A e T =34 P IAA Quarter Ended | Quarter Ended Quarter Ended Year Ended =
ey > - o - Particulars June 30,2023 | March31,2023 | June30,2022 | March 31,2023 =
e . -

- re-imagine rotation e e e o
£ Revenue from Operations 11,4940 10,9469 10,5474 45,0492 E—
cte Met Profit f (Loss) for the Period (Before Tax, 20759 16957 1,760.7 73293 s~

. | _Exceptional and/or Extraordinary items) # e — — I— I i
&?‘ - 0 r a e e r Met Profit f I:Ln.a.sll fl:u the F-"-Eflud Eefn:ure Ta:: E,EI'.'-"E.-'? 16957 1. 7607 'J';,EE?-E- —

= [After Excaptional and/or Extraordinary items) # =

; Share of Profit/(Loss) of Associate (L1) 0.8 (0.6 0.9 20
Eﬂ = Met Profit f (Loss) for the Period After Tax 1.544.2 12293 1.271.2 L2488 =

(After Exceptional andfor Extracrdinary items) # 1
= r r W Total Comprehensive Income for the Period -
% e e [Comprehensive Profit / [Loss) for the Period (After tax) 1.544.2 1,239.9 1.291.2 52738 -
and Other Comprehensive Income (After tax)] - w

= - = Equity Share Capital 494.4 494.4 494.4 494.4 S

ES | e =T —— = Reserves ([Excluding Revaluation Reserve as Shown - 229194 =
in the Audited Balance Sheet of Previous Year) =
E By creatlng tntelhgent and clean solutions e s s iah s s =
g fnr pen plE and the planet {for Continuing and Discontinued Dperations) - 5
1. Basic: (Not to be Annualised) 1.2 24.9 26.1 106.2 =
- 2, Diluted: (Mot to be Annualised) e 249 261 104,2 :_
ary i Mo exceptional and/for extra ordinary items in the above results = -
i KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023 :_ -
P Rs in Millions ;_,:,
;:. . Quarter Ended | QuarterEnded | QuarterEnded | YearEnded =T
£ = Puthuhn Junn HD.EDEE- March 31, 2023 June 30,2022 | March 31,2022 =
(Unaudited) (Unaudited) (Unaudited) (Audited) =@
b= Revenue from Dperations 11,4960 10,9469 10,547.4 43,049.2
Met Profit / (Loss) for the Period Before tax 20759 1,695.7 17607 73293 =0
= Met Profit / (Loss) for the Period After Tax 1,545.3 12285 1.291.8 2479 E
th - Total Compreheansive Income for the Pariod -
[Comprehensive Profit / (Loss) for the Period [After tax) 1,5645.3 12371 12918 52729 ==
B and Other Comprehensive Income [After tax)] =
o - =
a) The Unaudited Standalone and Consolidated Financial Results have been reviewed and recommended by the Audit Committee and —io
- approved by the Board of Directors at their Meating held on August 02, 2023, The above financial results for the guarter ended June 30,
ﬁ 2023 have been reviewed by the statutory auditors of the Company.
b] The above Is an extract of the detailed format of Quarterly Financial Results Hled with the Stock Exchanges under Regulation 33 of the ¥

= Securities and Exchange Board of India ['SEBI') {Listing Obligations and Disclosure Requirements ('LODR')} Regulations, 2015. The full i
£ o format of the unaudited Standalone & Consolidated Financial Results of the Company are available on the Stock Exchange's websites —
s [www.bseindia.com and www.nseindia.com) and alse on the Company’s website (www.ski.comfin) =

= ¢l This above financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS =
B = prescribed under Section 133 of the Companias Act, 2013 and read with Rules framed thereunder and Regulation 33 of SEBI [Listing z
= Obligations and Disclosure Reguirements) Regulations, 2015, as amended from time Lo time, =

- d} The Company manufactures bearings and other related components and is of the view that it is a single business segment in accordance =0

= with Ind AS-108- 'Operating Segments’ notified purauant to Companies (Accounting Standards) Rules, 2015. <
g - &) The figures for the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of the full year ended March =

21, 2023 and the published year to date figures upto the third quarter ended December 31, 2022 of the relevant financial year. S X
fl The figures for the previous year/periods have been regrouped/reclassified wherever necassary to confirm to current period’s classification =
n— =
-l SKF India Limited =

= Date: August 02, 2023 fghish Saraf -_

Fﬂ = Place : Pune Chief Fimnancial Officer = E

= Pl .

1 LS I n] 1] I L 1 ||--||l||||||||--|||l||--||||l!l--|||||l- !||.|..|||..|.|||...I||||...||r||.I...|||.|..||| -|-ll| --!llll---||ll||ll|||-||l|l|--|||--|-|l| --|||||--||||l||---|l|||--l||| |

Dem 1 2 3 4 5 B Fi 3 9 10 11 12 13 14 15 16 17 18 20 21 22 23 24 25 26 27 28 29 30 31 32 33
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“’ZTrai Considering
~Category-wise

DoT Relaxes
Spectrum

Trading Rules,

Allows Leasing

Mew Delhi: The Departmentof
Telecommunications (DoT) on
Wednesday relaxed spectrum
trading guidelines, allowing tel-
cos to lease spectrum to captive
noan-publie networks (CNPN -
cence holders.

Eadier, only outright transfer

not leasing, However, after the
government allowed leasing of
spectrum to private networks
last vear, the DoT has now
amended the spectrum frading
puldelines, Further, simplify-
ing the guidelines, the telecom
opiarators have besn allowed to

band as per the block size notifi-
ed in the last auction. Earlier
spectium was traded inblock 51
#os ranging from 125 MHz pai-
red spectirum o up to 20 MHz in
higher frequency bands.

“The block sizes of access
spectrum to be traded in diffe-

per the block size{s) as specified
in the notice inviting applica
tion (NIA) for the latest auction
held, Further, if there is any re
sidual spectrum to be raded, it
may be considered on pro-rata
baszis,"” the DoT said while modi
fyingthe tradingsuidelines.

is

ujnl:]jmmturhlulmdv spectrum =

in block size of up to 50 Mhz de- ._E
pmldmn on the frequency band.
“If a particular spectrum band =

not the part of the NIA, then

the Bock size as per latest avai-
lable NIA for that band shall be =
considered for trading,” the gui- =

=
=T

SﬂtCﬂm SDECtr ll_m of spectrum was allowed but  frade spectrum in a frequency  rentzpectrumbandsshallbeaz The modification allows telee  deline said. —0Our Burean :—E

““Allocation Rules e SRS %

. . - 2 =
'ﬂurns to protect interests of both nascent /"\ @
= =
X . HP HINDUSTAN PETROLEUM CORPORATION LIMITED v 0 s ;
~—satellite industry & broadcasting sector :
| H . . T ]

= 2 VS + hi . fa il E i & [ ; & ] —t

R T I e o e (2 Maharatng Company) Vol
== UTimesgraup.com LEQ/MEQ players,” anot- st % z

: e e Rt e i A REGISTERED OFFICE : 17, JAMSHEDJI TATA ROAD, MUMBAI - 400 020 Azadl -3

-MNew Delhi: Telecom Regu-  spectrum 15 given adminl- bn ; . ; = : Amrit Mahntsav =
WSiatary Anthority of Tndia strativeby for VSAT or bio: Website : www.hindustanpetroleum.com, E-mail: corphgo@hpcl.in, CIN No: L23201MH1952G0I008858 =

éi']‘r;u] is Hx].l]m_'int,r wavs o adeasters, bud I._l-".ﬁ.-’MI-.'ﬂ == E

-recommend different sets  arenewtechnologiesandre- EXTRACT OF THE STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30" JUNE, 2023 =
= —of spteom spectrum alloca-  guirements aredifferent.” ' =

-tion rules for different cate-  Even incase of an auction, {T in Crore) - od

—pories of service prowiders  the price can't be same for 3

_'!-:u::h as low and medium LEO/MEQ aperators and Standalone Results Consolidated Results =
ry =earth orbit (LEOQ/MEO) sa-  VSAT orstariups, itisfelt, onsolida R =

_Eelhtrd plavers, E‘]ﬁ;\l I:[lrlﬂb The I‘.Ir-,']_1z-||:"r_n1unr]_-i;r;r"l‘fle- Particulars Quarter Ended Year Ended Quarter Ended Year Ended =

-ers, startups. and roadeas  communications { b has
Ry —=ters, officials said. asked Trai for recommenda- 30.06.2023 30.06.2022 31.03.2023 30.06.2023 30.06.2022 31.03.2023 =

= The idea is to treat big. tions onauction of satellite Un-Audited Un-Audited Audited Un-Audited Un-Audited Audited g

-cash-rich LEO/MEQ opera-  spectrum. In its consulta- :
—y—tors such as Bhartl Global- Total Incame fram Operations 1,19,043.69 1,21,448 81 466,192.35 1,19,162.26 1,21,496.45 4 66, 498.61 =

“hacked OneWeb, Amazon, - T =]

~Elon Musk's SpaceX-hacked Net Profit / {Loss) for the period (before Tax and Exceptional items) 8,330.64 (13,581.97) (11,914.91) 8,946.55 (11,931.03) | (9,883.92) =M
s i ot gt Net Profit | {Loss) for the period before tax afler Exceptional items) 8,330.64 (13,581.97) (11.914.91) 804655 (11,931.03) (098392 || =

_' L i A . £ - - - : m

Eli'tﬂ'rrlﬂ;_!lﬂ-"sﬂrﬁ_ult;ﬁ'lti!dhilﬁ awa- Net Profit | {Loss) for the period after tax (after Exceptional items) 6,203.90 (10,196.94) (8,974.03) 6, 765,50 (8,557.12) | (6,980.23) = o
_, -reof thedetails said. - . — =
o= “Globally, there are G-7 Total Comprehensive Income/ (Loss) for the period [comprising Profit/ z

SLEO/MEO players, but the . , -

“number of startups is very {Loss) for penod (after Tax) and Other Comprehensive Income (after Tax)) 6,191.85 (10,569.36) (9,116.31) 6,771.69 (8,959.40) (7,293.817) = ™

& —large but are very small si Reserves (excluding Revaluation Reserves) 26,294 49 J0,844.33 =
=zed,” an official aware of : ; ; _—{EE

Zthedetailstold ET “Having Paid up Equity Share Capital (Face value T 10/- each) 1.418.55 1,418.55 1,418.55 1,418.55 1,418.55 1.418.55 =
= =the zame allocation met- . : - . -

Shod foreveryone can poten- Basic and Diluted Eamings Per Share (T) (of T 10/- each) (not annualised) 4373 (71.88) (63.26) 4769 {60.32) (49.21) _. 0

—=tially kill the startups and Met Worth 3390228 28,186.44 27,71343 39,032.00 32 483.57 32,263.27 -
— -smaller plavers.” - =
o0 = Whilethereisaneedtopro-  tion paper, however, the re Outstanding Debt 51,697 62 47,282 52 B4.517.22 54 357 67 49,307.28 B7.048.30 - 3
~tect the interests of both the  gulator has listed out admi- e B : - NPT Y T e -
nascent satellite industry  nistative allocation with Capital Redemption Reserve 105.27 105.27 10527 106.83 106.83 106.83 _,
E —=and the broadeasting sector;  twoother auction models. Debenture Redemption Resarve f25.00 £25.00 625.00 726.29 T57.60 725.96 3
stheregulatorfeclsthatinthe  The regulator is exploring = s =,
2 E]guj.*t:;:EuE[" alufy safeguards, various optionsand I;Il'a_lf.l:l}' Debt Equity Ratio (Times) 1.52 1.68 2.33 1.38 1.52 208 Sl
LB ! players mayv cap- togiveitsrecommendations : . =

-ture the entire satecom mar- by the middle of August, of Debt Service Coverage Ratio (Times) 185 {9.87) (0.21) 2.06 (7-80) I 0.02) = g:g

“ketat the costof smallerpla-  ficials said. . Interest Service Coverage Ratio (Times) 10,84 (17.00) (1.45) 10.66 (14.20) (0.83) :
oo vers, the person sakd, Trai will go by merit when =
=+ = Also, Tral has to sfrike a it comes to recommending Notes : o

halance between telec auct * ad istrative . . ; : : 3 i o i ; —

et s At [;ﬂ:l :,HEH.]_.:TL,:l&,ru;;;:_;]:f;,;t}:,i, 1) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) | -
—ers offering similar set of various satellite services, F!egulaﬁnr.'us,l.?llhﬁ. The full furmlat :nf the Quarterly Financial Results is available on the Company's Webpage (hitp:/'www. hindustanpetroleum.comffinancial) and Stock Exchange websites | =

Zservices, theofficial added,  they added. (www.bseindia.com) & (www.nseindia.com). _—E

= In its consultation paper  Satcom firms zuch as One- 1 i z
B.—'-Hl.'-iﬂ, the regulator had cate-  Web and Amaron are pit- 2) Previous period ﬁgUI'ES have been r&gmupem'redasarﬁed, WHEFENSr TIEREANY,

—gorically  asked whether ching for administeative al- =

Tepace-based  communica-  location of spectrum. They ™
ma_=tion zervices shouldbe cate-  are pitted against telcos Be- =
B Smarised into different clas  lisnee Jio and Vodafone = o

_E?;'t' of services :'ﬂfcluirinu ke 1|'I-E§ 1.';!]11!; ,"-Elcé{‘-rﬂ.:]n SEtZ{l_ﬂL'- By order of the Board By

~different treatment forspec:  trum wbeallotted tothe hig- =
H strum assignment, If yes,  hest bidder in auetions, just Hindustan Petroleum Corporation Ltd. =

—what should be the classifi- like inthe caseof teleos. sd/- =

-cation of services and Musk's Starlink has re- Rajneesh Narang
M —Zwhich type of services sho  commended an auction, but Dicactor - Financa =

—uld fall under each class of  its model is different from Place * Mumbai 2 '_éa

—service, (tasked. what iz being proposed by Date : August02 2023 (Whole-time Director) =

E_: “The requirement of star-  Jioand others, =g ; DIN - 08188549 &
- = 0
=
g E - - L - ; w
SKF India Limited e ], o =3

P — CIN: L29130PN1961PLC213113 =
Regd. Office : Chinchwad, Pune 411033 Maharashtra, India. = E

- Tel. No. : 91-20 656112500 | E-mail : investors@skf.com | Website : www.skf.com/in =

= : =

- FY23-24: Quarter - April to June 2023 =9
= Revenue Revenue S .

5.0% 9.0% =
2 . GQoQ YoY =

: I 0 e t h e r - W e - STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023 =&

85— y Rs in Millions =
: e 1 -

- : ; - A e T =34 P IAA Quarter Ended | Quarter Ended Quarter Ended Year Ended =
= L] b . Particulars Jmmm: March 31, 2023 June 30, 2022 March 31, 2023 =
e . -

- re-imagine rotation e e e o
£ Revenue from Operations 11,4940 10,9469 10,5474 45,0492 E—
cte Met Profit f (Loss) for the Period (Before Tax, 20759 16957 1,760.7 73293 s~

. | _Exceptional and/or Extraordinary items) # R | | I— I i
&?‘ - 0 r a e e r Met Profit f I:Ln.a.sll fl:u the F-"-Eflud Eefn:ure Ta:: E,EI'.'-"E.-'? 16957 1. 7607 'J';,EE?-E- —

= [After Excaptional and/or Extraordinary items) # =

; Share of Profit/(Loss) of Associate (L1) 0.8 (0.6 0.9 20
Eﬂ = Met Profit f (Loss) for the Period After Tax 1.544.2 12293 1.271.2 L2488 =

(After Exceptional andfor Extracrdinary items) # 1
= r r W Total Comprehensive Income for the Period -
% e e [Comprehensive Profit / [Loss) for the Period (After tax) 1.544.2 1,239.9 1.291.2 52738 -
and Other Comprehensive Income (After tax)] - w

- = Equity Share Capital 494.4 494.4 4944 4944 S

ES | e =T —— = Reserves ([Excluding Revaluation Reserve as Shown - 229194 =
in the Audited Balance Sheet of Previous Year) =
E By creatlng tntelhgent and clean solutions e s s iah s s =
g fnr pen plE and the planet {for Continuing and Discontinued Dperations) - 5
1. Basic: (Not to be Annualised) 1.2 24.9 26.1 106.2 =
- 2, Diluted: (Mot to be Annualised) e 249 261 104,2 :_
ary i Mo exceptional and/for extra ordinary items in the above results = -
i KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023 :_ -
P Rs in Millions ;_,:,
;:. . Quarter Ended | QuarterEnded | QuarterEnded | YearEnded =T
£ = Puthuhn Junn HD.EDEE- March 31, 2023 June 30,2022 | March 31,2022 =
(Unaudited) (Unaudited) (Unaudited) (Audited) =@
b= Revenue from Dperations 11,4960 10,9469 10,547.4 43,049.2
Met Profit / (Loss) for the Period Before tax 20759 1,695.7 17607 73293 =0
= Met Profit / (Loss) for the Period After Tax 1,545.3 12285 1.291.8 2479 E
th - Total Compreheansive Income for the Pariod -
[Comprehensive Profit / (Loss) for the Period [After tax) 1,5645.3 12371 12918 52729 ==
B and Other Comprehensive Income [After tax)] =
o - =
a) The Unaudited Standalone and Consolidated Financial Results have been reviewed and recommended by the Audit Committee and —io
- approved by the Board of Directors at their Meating held on August 02, 2023, The above financial results for the guarter ended June 30,
ﬁ 2023 have been reviewed by the statutory auditors of the Company.
b] The above Is an extract of the detailed format of Quarterly Financial Results Hled with the Stock Exchanges under Regulation 33 of the ¥

= Securities and Exchange Board of India ['SEBI') {Listing Obligations and Disclosure Requirements ('LODR')} Regulations, 2015. The full i
£ o format of the unaudited Standalone & Consolidated Financial Results of the Company are available on the Stock Exchange's websites —
s [www.bseindia.com and www.nseindia.com) and alse on the Company’s website (www.ski.comfin) =

= ¢l This above financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS =
B = prescribed under Section 133 of the Companias Act, 2013 and read with Rules framed thereunder and Regulation 33 of SEBI [Listing z
= Obligations and Disclosure Reguirements) Regulations, 2015, as amended from time Lo time, =

- d} The Company manufactures bearings and other related components and is of the view that it is a single business segment in accordance =0

= with Ind AS-108- 'Operating Segments’ notified purauant to Companies (Accounting Standards) Rules, 2015. <
g - &) The figures for the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of the full year ended March =

21, 2023 and the published year to date figures upto the third quarter ended December 31, 2022 of the relevant financial year. S X
fl The figures for the previous year/periods have been regrouped/reclassified wherever necassary to confirm to current period’s classification =
n— =
-l SKF India Limited =

= Date: August 02, 2023 fghish Saraf -_

Fﬂ = Place : Pune Chief Fimnancial Officer = E

= Pl .

1 LS I n] 1] I L 1 ||--||l||||||||--|||l||--||||l!l--|||||l- !||.|..|||..|.|||...I||||...||r||.I...|||.|..||| -|-ll| --!llll---||ll||ll|||-||l|l|--|||--|-|l| --|||||--||||l||---|l|||--l||| |
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.NFRA Urges HC to Lift Stay on *20
“Orders Against IFIN Ex-Auditors

= Ecnurt examining auditors’ petitions challenging constitutional validity of regulator's powers

-
==

Banlkinkar Pattanayak
& Indu Bhan

-t
=+ =New Delhi: The Mational Financial
—Reporting Authority (NFRA) has
= -approached the Delhi High Court,
ra =seeking the vacation of the court’s
Zearlierdirections that had effective-
=1y stayed the auditing regulator’s
—H20orders against former auditors
“of IL&FS Financial Services (IFIMN)
= The High Court will examine the
- cmatter on Friday along with a
# Zhatch of petitions by the auditors
swho have challenged the constitu-
=tional validity of NFEAs power to
tn =investipate professional miscon-
sductof anditors,

-

£

—

In 2020, NFEA had imposed a se-

5—_?{*:]-}*&31‘ ban and a penalty of 725
-lakhonUdayan Sen, former chief of
“eloitte Haskins and Sells LLP that
= —popduected the statwicry audit of
=~ ZIFIN for 2017-18. It had also banned
=auditors Rukshad Daruvala and
— -Shrenik Baid of Deloitte Haskins
o zfor five years and imposed penalty
~=of #151akh each on them.
- The regulator had cited various in-
o =stancesol professionalmisconduct,
=gross negligence and non-adheren-
ce o auditing standards, following
g_:an investigation into the role of the

_:-III1IIIIIIIIIIIIIIlIIIIItIIIIIIIIIIIIIIIIIIIIII!I[II!IIIIIIIIIIIIIIIHIIIIIIIIIIIIItIIIIIIIlItIIIIIIIIIIIIlIIIIIIIIIIIIIIIIII]ItIIIIIIIIIIII1IIIIIIIIIIIIIIItIIIIIIIIIIII]IIIIIIIII1IIIIlIIIIIIIIIIIIIIIHIII[IIIIIII!I[IIIIIIIIIIII!IIIIIIIIIIIIIIItIIIIIIIIIIII1ItII1IIIIIIIIIIIIIIIHIIIIIIIIHIIIIIIIIIII!IIII1IIIIIIIIIIIIIIII:IIIII

*FTA with UK: Round 12 of Talks to Kick Off from Monday

R?jm FOCUS Services, investment treaty, duty cuts on auto and whiskey: 16 of total 26 chapters in trade pact closed

B

T

Press Trust of India

=New Delhi: As India and the UK are
ra_=close to concluding negotiations for
a proposed free trade agresment
=(FTA), chief negotiators of both co-
-uniries will hold the 12th round of
en=talks from August 7 here, an official
~said. Both sides are looking at con-
-cluding the talks before year-end.
M= The main issues which could come
up for discussions in this round in-
elude investment treaty, reduction

auditors in the 208 TLEFS erisls.
Subsequently, the auditors had
approached the Delhi High Court
and challengad the vires of Section
132 {4) of the Companies Act, 2003,
and the relevant rules thatempower
NFRA to investigate professional
lapses by auditors,
The High Court had subsequently
staverd NFEA's or-

— ders against the au-
Regulator ditors until the dis-
cited posalof the issue

instances of In its latest appli-
professional  caftions, NFREA has
misconduct, sugpested that du-
negligenoe ring the pendency
and non- of the current pro-
adherenceto  ceedings, the peti
auditing tioners  {auditors)
standards should not be allo-

wed tocarry out any
audit work “as it would be hazardo-
s to public interest”.

“It 15 akin to permitting a person
who iz not it to drive to continue to
drive merely because he has chal-
Ienged the vires of the Motor Viohi-
cles Act or permitting a surgeon
who is not fit to carry out surgery to
conduct surgeries because he has
challenged certain rules governing
his profession. The ultimate suffle-
rer is public interest,” NFRA has

matters pertaining to services, the
official said,

Thellth round of talks was conclu-
ded last month. Forthat round. com-
merce and industry minister Piv-
ush Goval and commerce secretary
Sunil Barthwal visited London and
tock stock of the negotiations,

Dt of the total 26 chapters in the
FTA, 19 have becn elosed. Investment
is being nepotiated as a separate ag-
reement (hilateral investment trea-
tv} between India and the UK and it
woilld be concluded simultaneosusly
with thefree trade agrecment,

Order, Order!

MNFRA had banned farmer [FIN
auditors for up ta 7 years and
imposed a fine

Auditors challenged NFRA's

HC to examine the

petitions on Friday & =
NFRA wants HC to bar nE
them from auditing =
until a verdict is reached &=

contended.

The regulator said ILEFS group,
of which IFIM was amajor part, ope
rated over 300 subsidiaries and de
faulted on debis of over Rs 90,000
crore. A probe by the Serious Fraud
Investigation (Mfice (SFIO) had re-
vealed major lapses inaudit and the
Enforcement Directorate (E1N has
taken action against ILE&EFS mana-
pement for suspected money laun-
dering. The EDalso conducted sear-
ches onaudit firms BSE and Associ-
ates and Deloitte Haskins and Sells,
both former auditors of IL&EFS Fi-
nancial Services, over alleged fi-
nancial irregularities.

“In the ILEFS case, provident and

DEMAND DRAFT

Indian industry
isseeking grea-
ter access for
skilled pros from IT and
healthcare in UK, besides
access for several goods
at nil customs duty

Says letting the
auditors work
‘woukd be hazard-
ous to public
nterast

pension funds had an exposure of
close to 200000 crore. Both these
funds include life savings of people,
who trusted their investments to
provide them some returns as & me-
asure of social security,” NFRA sa
id. “Therefore, there are huge sta-
kes and public money is involved
which ouzht to be safeguarded,
Such companies constitute what
are called ‘public interest entities
(PIEsY.” it said.

The audit regulator has argued
that this isa fit case for the High Co-
urtto invoke the larger public inter-
est, vacabe its earlier directions and
allow NFREA to implement its regu-
latory orders against the audifors

In therules of origin chapters, pro-
duct specific rules are being negoti-
ated which include value-addition
norms for esch product category
change in chapier heading, and cer-
tification. The'rulesof origin' provi-
sion prescribes minimal processing
that should happen in an FTA count-
rv so that the final manufactured
product may be called originating
goods inthat country.

Under this provision, a country
that has inked an FTA with India
cannot dump goods from some thind
country in the Indian market by just

WEATHER &
FORECAST

y: Macro, Micro &

Dur Bureau

New Delhi: The Centre Wednes.
day launched a scheme for settle-
ment of contractual disputes
with vendors or suppliers to the
government and set October31as
the deadline forr submitiing cla-
ims for consideration.

The scheme was announced by
thefinance minister Nirmala Sit-
haraman in the budget this yvear.

The department of expenditure
under the finance miniztry had
dlready announced guidelines
for making claims under the

scheme in May,

L “The scheme
Govt has will apply to alldo-
setOct31as  mestic confractu-
deadlinefor  al disputes whera
submitting one of the parties
daims is either the Go-

vernment of In
dia or an organisation working
under its control,” the finance
miniztry said in a statement.

For ecases  inpvolving  court
awards, the settlement amount
offered will be up to 85% of net
amount awarded orupheld by the
court, while the same threshold
will b “up to” 85% of not amount
in caseof arbitral awards,

“The government e-Marketpla-
ce hasdeveloped adedicated web-
page for the scheme and eligible
claims shall be processed only
through Gel,” the ministry said.

putting a label on it It bas to under-
take a prescribed value addition in
thatproduct to exportio India. Bules
of origin norms help contain dum-
pingof goods.

The Indian industry is demanding
preateraceess for its skilled profiessio-
nals from sectors like IT, and health.
carein the UK market, besides market
aceess for several goodsat nil customs
duties, On the other hand, the UK is
seeking asipnificant cut in import du-
ties on goods such as scotch whiskey,
automobiles, lamb meat, and certain
confectionary items,

g Z 9 g L4

| |
More #4°
&

LLPs Incorporated

1.96 mforms filed on MCA21 version 3

Our Bureau

Mew Delhi: A record 82 6728 en-
tities including companies atd
limitex] liability partnership
(LLP) firms were incorporated
in Imcdia inthe first four months
of the current fiscal, the mini-
sty of corporate affairs(MCA)
sald on Wednesday, citing data
firomm the latest verslon of s
corporate filing portal.

Also, as many as 1L96 million
forms were filed on the latest
version of the MCAZ (ver-
gion 3, or V3) porial between
April and July, the ministry
giid in aseriesof tweets,

The ministry'sstatement co-
mesamidafuroreovertechni-
cal glitches involving the Va3
portal sinece its rollout for
companies on January 23, Da-
ta also shows that 243,155
formsrelatingto LLPswere fi-
led this fiseal antil July 16,
higher than 209064 a vear ago.

ET had reported on June 16
about the record incorpora-
tion of entities this fiscal de-
spite thetechnical issues,

The ministry also said that
professional bodies, including
the Institute of Chartered Ae-
countants of India and the In-
stifute of Company Secretari-
es aof India, have besn authori-
sel to send details of their

g ¢ I w2

‘ Very heavy Increase in Increased rains :Eg
rainfall to continue rainfall over over Konkan & :

over east & east NW India Goa,ghatareasof

RENT central India for from August } Madhya s ¥

3-4 days 3-6 Maharashtra, =

, /f B) coastal Karnataka %

o~ Egi’iﬁlsfgﬂ 5/5 L e

Centre Launches BETWEEN APRIL AND JULY... @

Contractual Dispute =
Settlement Scheme RECOI'd 823628 COS:

"y
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members who are seeking the =
merger or de-activationof the = py
ir multiple user[Ds, =

|-||I1I

The MCA has already allo-

41

-1||||I

[

&

wed professionals like charte- =
red accountants, company se- =—
crefaries and cost accoun- -
tants to merge the multiple =
user IDs that they may have ;_E
created earlier to be able to =
use the Vi portal, as the latest =
version doesn't entertain = gy
multiplenser[Ds. TR
“DIR KYC status (for diree- —
tors of companies) is now vi- = 4
% sible at the start of =
the form,” the mini- =
sty tweeted.

Earlier this vear
following criticism of the=
technical glitches on the =
MCAZL (W3 portal, finance T_fég
and corporate affairs mini- =
ster Nirmala Sitharaman had =
directed MCA secretary Ma- =
noj Govil tosortout the izsues = %
af the sarlissi, =

Subsequently, senior MCA
officials led by Govil and ex- —
ecutives of LTIMindiree, the =
operator of the portal, held =
the first stakeholders’ mee- - 3
ting in DelhlinJune foresolve =
issues faced by the users, =

Between June 20 and 27, the -
officials held similar mee- =
tings in Chennal, Hyderabad, —
Kolkata, Guwahati, Ahmed- -
abad and Mumbal.

=
&

lio

T et He

r Indign Insfifute of Pockeging

Autonomous Body Undar Ministry of Commerco & indusang, Gosernmant of india)

Limited Seats Available
Contact Immediately

3 Months Intensive Training Course (ITC) in
PACKAGING TECHNOLOGY at lIP, DELHI

Duration :1st August to 31st October, 2023

Admission: Limited Seats, on First Come First Sarve Basis

Eligibility : 12th passed (with 1 year experience in Packaging
field) / ITI/ Diploma / Degree in any branch

Announces

|
28

27

1 FHRER

For [usther detals, phssse conticd | INDLAN INSTITUTE OF PACKAGING
Pio? Mo 21, Funictional Industnal Exiate, Patenganj, Opp. Hasanplr Bus Dapat, Delhi- 110092,

+91-74165641.29, 9971470284, 9650816558
| Email : iipdelhigiip-in.com, tnelipdelhigiiip-in.com Web : www.ilp-in.com
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Together, we

re-imagine rotation
for a better
tomorrow
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By creating intelligent and clean solutions
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SKF India Limited =], o =3
CIN: L29130PN1961PLC213113 _
Regd. Office : Chinchwad, Pune 411033 Maharashtra, India. = E
Tel. No. : 91-20 66112500 | E-mail : investors@skf.com | Website : www.skf.com/in =
FY23-24: Quarter - April to June 2023 _, 3|
Revenue Revenue PBT =
E!D% glux 22-4% -
Qo Yoy Qod =
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023 :_E
Rs in Millions =
e QuarterEnded | QuarterEnded | QuarterEnded | YearEnded e
Particulars June 30,2025 | March31,2023 | June30,2022 | March31,2023 =
Revenue from Operations 11,4940 10,9469 10,5474 43,0492 E—
Met Profit f (Loss) for the Period (Before Tax, 2,075.% 1,695.7 1.7&60.7 73295 :_r'-
|_Exceptional andfor Extraordinary items)# | R . =
Met Profit f (Loss) for the Period Before Tax 2075.% 16957 1.7&0.7 73293 —
[After Exceptional and/or Extraordinary items) # =
Share of Profit/{Loss) of Associate (L1} 0.8 {0.6) 0.9 20
Met Profit f (Loss) for the Period After Tax 15442 12295 1.2%1.2 52488 =
(After Exceptional andfor Extraordinary items) # 1
Total Comprehensive Income for the Period S
[Comprehensive Profit / [Loss) for the Period [(After tax) 1.544.2 1,239.9 1.291.2 52738 -
and Other Comprehensive Income (After tax)] - w
Equity Share Capital 494.4 494.4 494,49 494.4 =
Reserves [Excluding Revaluation Reserve as Shown - 22,9194 =
in the Audited Balance Sheet of Previous Year) =
Earnings Per Share (of Rs.10/- each) =
{for Continuing and Discontinued Dperations) - =
1. Basic: (Mot to be Annualised) 31.2 24.9 26.1 106.2 -~
2, Diluted: (Mot to be Amnualised) 5nz 24.9 26,1 10&.2 :_
# Mo exceptional and/for extra ordinary items in the above results e
KEY NUMEERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023 _
. . _ Rs in P'_lillinns ;_,:,
- QuarterEnded | QuarterEnded | QuarterEnded | Year Ended =
Particulars June 30,2023 | March31,2023 | June30,2022 | March3i, 2022 =
(Unaudited) | (Unaudited) {Unsudited) (Audited) g
Revenue from Operations 114960 10,9449 10.547.4 43,0492 :
Met Profit / (Loss) for the Period Before tax 20759 1,6956.7 1,760.7 73293 =0
Met Profit f (Logs) for the Period After Tax 1,545.3 12285 1.291.8 52,2479 E
Total Compreheansive Income for the Pariod -
[Comprehensive Profit / (Loss) for the Period (After tax) 1,5645.3 1.23%.1 12918 52729 ==
and Other Comprehensive Income [After tax)] 3
a) The Unaudited Standalone and Consolidated Financial Results have been reviewed and recommended by the Audit Committee and —io
approved by the Board of Directors at their Meeting held on August 02, 2023, The above financial results for the guarter ended June 30, =
2023 have been reviewed by the statutory auditors of the Company. =
b) The above is an extract of the detailed format of Quartery Financial Results filed with the Stock Exchanges under Regulation 33 of the ¥
Securities and Exchange Board of India ['SEBI') (Listing Obligations and Disclosure Requirements ('LODR')} Regulations, 2015. The full i
format of the unaudited Standalone & Consolidated Financial Results of the Company are available on the Stock Exchange's webaites —
[www.bseindia.com and www.nseindia.com) and alse on the Company’s website (www.ski.com/fin) =
¢} This above financial results have been prepared in accordance with the Companies {Indian Accounting Standards) Rules, 2015 (Ind AS =
prescribed under Section 133 of the Companiaes Act, 2013 and read with Rules framed thereunder and Regulation 33 of SEBI [Listing z
Obligations and Disclosure Reguirements) Regulations, 2015, as amended from time to time, =
d} The Company manufactures bearings and other related components and is of the view that it is a single business segment in accordance =0
with Ind AS-108- 'Operating Segments’ notified pursuant to Companies (Accounting Standards) Rules, 2015. <
&) The figures for the quarter ended March 31, 2023 are the balancing figures between auwdited figures in respect of the full year ended March =
31, 2023 and the published year to date figures upto the third quarter ended December 31, 2022 of the relevant financial year. S X
fl The figures for the previous year/periods have been regrouped/reclassified wherever necaessary to confirm to current period’s classification =
SKF India Limited =
Date: August 02, 2023 fghish Saraf _
Place : Puna Chief Financial Officer = E
||--||l||||||||--||||||-||||||||--|||||l- |l|----||l--|-|l|---|ll|p--l|I||l|--- Y N R L --!llll|--r|ll|||||||--|||l|--|||--|-|l| --|||||-l|r|||||---|||||--||||-|_u
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-—Al's Accummulated
~-Losses for FY23

Adani Wilmar Posts 79-crore Loss Due to Fall in Edible Oil Prices

New Delhi: Adani Wilmar on Wednesday repor
ted a consolidated net loss of #79 crare in the
firstquarter of thisfiscal vear due to lower inco.
meamidfall inpricesof cooking oil. The compa-
nv had pozted anet profit of ¥194 crore in the ye-
ar-ago pericd, Total income fell 12% to 712,928

Titan’s Consolidated Net Profit Dips 4% to 756 crore in Q1

New Delhi: Titan on Wednesday reporied a e inthe yvear-ago period, Titan said in a regu- -

1% drap in its consolidated net profit at €756 latory filing. “The vear has started well for us =
crove in the June quarter, The company had  with double-digit revenue growth across bu- = gy
posted a net profit of 2790 crore in the April-  siness segments,” Titan managing director = <
June period last fiscal. Total income, howe- CE Venkataraman said. The company is par- =
var, rose to 711,070 crore in the first gquarter suingmarket sharegainacross catepries, he =

from 714.724 crore in the corresponding period
of the previous financial vear, Adani Wilmar sa-
id inaregulatory filing.

Adani Wilmar sells edible oils and other food
items under Fortune Brand. Invelume terms, the
company achieved 25% growth to 14,9 lakh tonnes

croreduring the April-June period of thisfiscal from 1L9lakhtonmes, —PT1 (GQ1yof the current fizscal asagainst 9,131 cro-  added. —PTI =" E
= 5
at<14,000 crore fag=am= YSIferaw SraReE fiffes N
T . : : £ forgram= Ugiferw =
-Tata Sons invests 13k crin Air India 62@ ©
= =
©  KalaVijayraghavan {A Maharatna EDI]I[]HI]}"} 7.‘"_ =¥
to— EArindamMajumder M =
E . REd Ink Q ﬂ REGISTERED OFFICE : 17, JAMSHEDJI TATA ROAD, MUMBAI - 400 020 Azadi, -3
s fg‘“m.hpji | Delhi: Tata m Website : www.hindustanpetroleum.com, E-mail: corphgo@hpel.in, CIN No: L23201MH1952G01008658 Amrit Mahﬂtﬂ&\f =
—=Sons imvested an estimated Animpairment cost - =
-F13,000 crore in Alr India = M
—ggh i _ e ; ard of 71,500 rore =
W :-E-]f Egﬁ‘&:& ::;I.hﬂ;llllf:- Eiﬁtllll::il[]:; if;:nm ated against EXTRACT OF THE STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30" JUNE, 2023 > o
et olatemta i s AlrAsia India and 75,000 -
=which excludes the invest . = in Crore
<ments committed for 470 erore due to Ar India’s € : :_g
—_Znew aircraft purchases in  0ld planes and engines Standalone Results Consolidated Results -
- :.]uml: 23 with Airbus and — -
fi[:'?;;:cﬁ{‘stiqc;?mmmw the :I]_rulgt Eréﬁﬂikm Particulars Quarter Ended Year Ended Quarter Ended Year Ended =
P '1‘he.mu_4lhllr:w:-es ACCLML- revamp existing aircraft 30.06.2023 30.06.2022 31.03.2023 30.06.2023 30.06.2022 31.03.2023 =
_Litiﬂtift;;:&ﬂe —Etiﬁilésttégl with a:i Ill;l'ﬁ‘stmenl of Un-Audited Un-Audited Audited Un-Audited Un-Audited Audited —g
"—f'-;:if“%;hi;?‘-‘ml_L' L:'_“]* tﬂ"'l"-‘t' T Total Income from Operations 1,19,043.69 1,21,448.81 4.66,192.35 1,19,162.26 1,21.496.45 46649861 ||
-Air India — is estimated to -
=be around F4,000 crore, Focs s to cut eperational Met Profit/ (Loss) for the period (before Tax and Exceptional items) B,330.64 (13,581.97) (11,914.91) B,946.55 {11,931.03) (9,9683.92) :_%
Pt ppeetss bl  [osses b bringing i fechnol- Net Profit/ (Loss) for the period before tax (after Exceptional items) 8,330.64 (13,581.97) (11,914.91) 8,946.55 (11,931.03) (998392) | |=
= : - . ogy-led effidendes, customer - — = @
;iﬂ;‘;j and losses in AlrAsia cantricity over profits Met Profit/ (Loss) for the period after tax (after Exceptional items) 6,203.90 {10,196.54) (8,974.03) 6,765.50 (B,557.12) (6,980.23) | |= =
PR L B 3 7 o =
= AnditlF;.'—l]l%;mm cost u {g.]- Organisational transformation Total Comprehensive Income/ (Loss) for the period [comprising Profit / =
ward of 1,500 crore is esti- : =
mated azainst Alrsis n- SRR (Loss) for period (after Tax) and Other Comprehensive Income (after Tax)] 6,191.85 (10,569.36) (9,116.31) 6.771.69 (8,999.40) (7293.81) |[= o
o —_ZE:ia ﬂrﬂd El'lm-:“? _?E:JJLHf 1]?l“1+|1"3 productivity and Reserves (excluding Revaluation Reserves) 26,204 49 3084433 ||
—CiLde 1o L LT LA S L PR =
Znes and engines. The tots] U Paid up Equity Share Capital (Face value 7 10/ each) 141855 1,418.55 141855 1,418.55 1,41855 141855 ||=
= =npder value, di : E ¥ . - - =
?::IEL;:‘ ;_‘g“i:fﬁli;ﬁ }"'g ovons 1 T Basic and Diluted Eamnings Per Share (¥) (of 7 10/- each) (not annualised) 4373 (71.88) (63.26) 4769 (0.32) (49.21) 3 o
=0 53”_:—;‘“”‘& and the 51[1'11_' — Nat Waorth 54,902,208 £8,1686.44 21,1343 o9, 052.00 J2.483.97 32,463.27 _
— -ne will make payment in . =
o tranches over the years. In  and hiring fresh talent as Qutstanding Deb 51,697.62 47,.282.52 64,517.22 od, 357.67 49,307.28 67,048.30 | |:= .
=June, the airline made pre- the airline will need a - - —
. sdelivery pavment to Boeing  strong skilled workforce to Capital Redemption Reserve 105.27 105.27 105.27 106.83 106.83 106.83 =
e —=ior 220 aircraft. The airline  support its growth ambi- Debenture Redemption Reserve 625.00 R25.00 2500 726,29 TRT.BD 72596 3
zhas undertaken a project to  tions, an official close tothe . - =
refurbish and revamp the developmentsaid. Debt Equity Ratio (Times) 152 168 233 1.38 152 208 ||z @
P _—pxisting aircraft withan in-  "Our mandate is to focus : P =
=vestment of $400 million. onimproving customerser- Debt Service Coverage Ratio (Times) 195 (9.87) {0.21) 2.06 (7.80) {0.02) __g:g
=Sources said that around vice, S:il'li'l'l!.f[ mmljlrs' -'.311rl Interest Service Coverage Ratio (Times) 10.84 (17.00) {1.45) 10.66 (14.20) (0.83) :
_-half of that has already be- operational  efficlencies. =
= zen deployed. Air India did Profits will follow” said a Notes * o
e e L e | | 1) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI {Listing Obligations and Disclosure Requirements) |~ *
R3—1e the focus is to cut opera- (PDPs)are instalments that Regulations, 2015. The full format of the Quarterly Financial Results is available on the Company's Webpage (http://www.hindustanpetroleum.com/financial) and Stock Exchange websites |-
=tional losses by bringing in  analirline has topay the M- (www.bseindia.com) & (www.nseindia.com). =_—E
-technology-led efficiencies. nufacturer when the air | | 23 Previous period figures have been regroupedireclassified, wherever necessary.
B —customer centricity over craftarebeingbuilt,
-profits is the priority man It can amount to about 30 =
Zdate piven by Air India cha- per cent of the price of the = ™
% _;il'nmu.- M Chandrasekaran. aircraft. Top officialz said =
The new management at  that the airline’s lease cost - m
=Air India is currently wor-  was higher this fiscal as the By order of the Board e
-king on an organisational airline brought in aircraft . . =
tn ctransformation aimed at  on short term lease, While Hindustan Petroleum Corporation Ltd. :
Shuilding a culture of pro- short term lease rates are sdl- -—E
-ductivity and competitive- higher, it was necessary as Rajneesh Narang
P—pese at the erstwhile state-  the airline had to compen- Director — Finance =
run carriern sate for the grounded air- Place : Mumbai (Whole-time Director) gj
= AlrIndia i5 also investing  craft and expand services i .
E_fin retraining employees  oninternational front. Date : August02, 2023 Fnluwumﬂfhpcl 'u"rhp':l @nfhpcl @Hmmﬂ ﬂ'fhl:’ﬂ' ww.hindustanpetroleum.com DIN - 08188549

[F]
od
g - - - L] =
SKF India Limited T IGE. =3
e CIN: L29130PN1961PLC213113 =
Regd. Office : Chinchwad, Pune 411033 Maharashtra, India. = E
£ Tel. No. : 91-20 656112500 | E-mail : investors@skf.com | Website : www.skf.com/in =
=T ; =
: FY23-24: Quarter - April to June 2023 =
o= Revenue Revenue PBT S
5.0% 9.0% 22.4% -
= Qo Yo QoQ =
g STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023 I_E
8 Rs in Millions =
(e A W O L B S | Ee sl e kAL s - Quarter Ended Quarter Ended Quarter Ended TﬂEﬂdﬂl . T
= Particulars June 30,2023 | March31,2023 | June30,2022 | March 31,2023 =
- re-imagine rotation e s
L Revenue from Operations 11,496.0 10,9446,9 10,5474 43,0492 =
cH Met Profit / (Loss) for the Period (Before Tax, 20759 1.695.7 1,760.7 15295 i
. i Exceptional andfor Extraordinary items) # - T
&?; : 0 r a e e r Met Profit / {Loss) for the Period Before Tax 20759 1,695.7 1,760.7 7390 % —
= (After Exceptional and/or Extraordinary itemis) # z
- Share of Profit/{Loss) of Associate i1.1) 0.8 (0.6) 0.9 B0
Eﬂ : Net Profit / (Loss) for the Period After Tax 1,544.2 1.229.3 12912 5,248.8 T
(After Exceptional and/or Extraordinary items) # =
= r r W Total Comprehensive Income for the Period =z
% —_—— = [Comprehensive Profit ¢ (Loss) for the Period [After tax) 1,544.2 12399 12912 SR =5
and Other Comprehensive Income (After tax)) - w
- = s T3 Egquity Share Capital 494.4 4944 4944 4944 = e
ES : Tl — - e ! - e F!asewes. 1_Ex-|::lu-|:|1'ng Revaluation F.-EE:_EWE as Shown - - - 225194 __
: : - Earnings Per Share {of Rs.10/- each) -
g fDl’ DEDDIE and thE planet (for Continuing and Discontinued Qperations) - 5
1. Basic: (Mot to be Annualised) 312 249 261 106.2 __ﬂ
- 2, Diluted: (Mot to be Annualised) 3.2 24.9 26.1 10&.2 =
= # Mo exceptional and/or extra ordinary items in the above results E
i KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023 _
P Rs in Millions o
= Particulars Jmﬂﬂlﬂl March 31, 2023 June 30, 2022 March 31, 2022 =
Une (Unaoditet ) : ]
ﬁ - Revenua from Opearations 11 4‘?6 EI 10,9469 10,5474 45,0452 :
Met Profit / {Loss) for the Period Before tax 2,075.9 1L&95.7 1.760.7 7.329.3 =0
P “Net Profit / {Loss) for the Period After Tax 15453 1.228.5 1,291.8 T 52479 =
th - Total Comprehensive Income for the Period -
- [Comprehensive Profit / [Loss) for the Period [After tax) 1,545.3 1,2394 1,291.8 52729 :—{“-
B s and Other Comprehensive Income (After tax)] =
- =
a} The Unaudited Standalone and Consolidated Financial Results have been reviewed and recommended by the Audit Committee and —io
i3 approved by the Board of Directors at their Mesting held on August 02, 2023, The above financial results for the quarter ended June 30, =
by 2023 have been reviewed by the statutory auditors of the Company.,
b} The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of tha i
: Securities and Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Reguirements ((LODR')) Repulations, 2015, The full :
E - farmat of the unaudited Standalone & Consolidated Financial Results of the Company are avallable on the Stock Exchange's websites E
(www.bseindia.com and www.nseindia.com) and also an the Company's website (www.skf.com/in} o
_ c} This above financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS :_
B = prescribed under Section 133 of the Companies Act, 2013 and read with Rules framed thereunder and Regulation 33 of SEBI (Listing =
w = Obligations and Disclosure Requiremeants) Regulations, 2015, as amended from time to time.
d} The Company manufactures bearings and other related components and is of the view that it is a single business segment in accordanca =0
- with Ind A5-108- "Operating Segments’ notified pursuant to Companies {Accounting Standards) Rules, 2015, =
g - &) The figures for the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of the full year ended March T
= 31, 2023 and the published year to date figuras upto the third guarter ended December 31, 2022 of the relevant financial year. =
fl The figures for the previous year/periods have been regrouped/reclassified wherever necessary to confirm to current period's classification =
n— 5
= SKF India Limited =
= Date : August 02, 2023 Azhish Sarafl =
R Place : Pune Chief Financlal Officer | - O
4 n] 1 1 1 TT T |||-||||l|||||I--||||||--|||||!|--|||||l- !ll-|--||l--|-|l|---l-lu--llrll-|---|ll-|--l|| -|--'| ||l-|---rllllllll||--||Il|--|||--|-|I| --|l|||--lH||||---|||||--||II |_'::|
Dem 1 2 3 4 5 5] 7 : 9 10 11 12 13 14 15 16 18 20 21 22 23 24 25 26 27 28 29 30 31 32 33
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Govtset to auction90
critical mineral mines

Only 19 out of 107 identified mines were auctioned by states in the last 4 yrs

Mihir Mishra
mihir mishra@livemint. com
NEW DELHI

he central government is set to
auction around 90 mines con-
tainingcritical minerals, suchas
lithium, which hadnot been put
under the hammer by states for
almost four years, a senior government
official said on Wednesday.
The change in the auction process was
- Brintng

)
the Mis d

and

Bill, 2023, earlier
inthe day Withthisamendment, the Cen-
tre now has the authority to conduct the

responsible for the auctions.
According to the official, only 19 out of
thel07identificd mines wereauctioned by
fouryears. Now, tt
government will be taking prompt action

This move opens up significant opportunities for private players to engage in mining

activities and play a pivotal role in shaping the future of the mining sector.

longoverdue, headded.

“Many states suchas Telangana, Kerala,
West Bengal and Biharamongothers have
not doneanythingon the auction ofcriical
mineral reservesin The

1
y
China currently controls 75% of global
lithium refining, while India securesith-
ium from Hong Kong, China and the US.
However, the Russia| Ukmmewarhas disi-

BLOOMBERG

Thismoveopensupsignificant opportu-

nitiesfor pr

ing(he mmreom.eminingsecmr
Explaining the rationalc behind the
move, th though Australia

Carlyle to acquire 5.9

AnuSharma
anusharma@livemint.com

NEW DELHI
ow-fare airline SpiceJet
L hassoughtshareholders’
nod to sell 5.91% stake to
aircraft lessor Carlyle Aviation
at348 pershare. Shares of Spi-
ceJetjumpedon the news,ris-
ing 7.2% on the BSE on
Wednesday tocloseat¥31.42,
on a day the benchmark
Sensexindex fell 1%.

The company proposed to
issue up to 4.8l crore equity
shares of the face value of <10
worth¥481 crore tonine asso-
ciated ies of Carlyle.

stake in SpiceJet

liabilities.

The airline had posted a
consolidated netloss of 302
croreinFYI9, whichshotup to
3937 crore in FY20, followed
by 31,030 crore in FY21, and
31,744crorein FY22.

Inthe first three quarters of
FY23, its consolidated netloss
stood at 31,507 crore. The
fourth quarter results are yet
tobeannounced Besides, the

i inlegal dis-

The company proposed to ssuie upto 4.81 crore equity shares
worth 481 crore to nine associated companies of Carlyle.

said that Carlyle had decided
toconvert$100 million of out-

The issue will be on equity
conversion of Spicejet’s dues
totalling $28.2 million.

The company also sought
shareholders' nod to re-ap-

point Ajay Si
director witha monthly fixed
pay of¥60 lakhamonth, 2.5%
of annual net profit of the
company as variable pay, and
otherbenefits.

The company also sought
nod toraise up to 32500 crore
through a qualified institu-
tional placement.

In February, Spicelet had

gating to $65.5

million to Carlyle Aviation,
subject to regulatory approv-
als. The CCDs were to be con-
verted into equity shares of

yand
compulsorily convertible | hadsaid.
debentures. The In February,
board had The coalso the airline had
approved a pro- sought nod to said that it has
posal to transfer  pajse up o €2500  Planstoholddis-
con-crorethrougha  cussions with
verted debentures qualified other lessors to
(CCDs) of SpiceX- institutional further delever-
press and Logis- institutiona age its balance
tics Pvt. Ltd, held placement sheet.
by SpiceJetaggre- — The airline’s

em

airl
puteswith lessors.

Last month, SpiceJet had
said that it will receive a fresh

future valuation of $1.5 billion
or 12,422 crore, the airline

total liabilities
were at about 314,000 crore
till December 2022, and the
airline has said it will engage
with lessors to reduce these

capital infusion of 3500 crore
from promoter Singh. Singhis
expectedtoinfuse the fundsby
subscribing to fresh equity
shares and/or convertible
instruments.

Meanwhile, Singh and the
airline are also involved in a
legal battle against SpiceJet’s
former promoters, Kalanithi
Maran’sSun Group. In thelat-
est development, the Marans
have ruled out the possibili
ofanamicable settlement with
SpiceJet Ltd, insisting that the
cash-strapped airline comply
with the Supreme Court order
to pay outstanding arbitral
amount of ¥380 crore toit.

Banks’ RoA to decline in 2.5 yrs: McRinsey

progress in auctioning these mines have Anot_her mineral, mckel is critical for | is four times the size of India it has been ~ 12yan Ghosh month view, we expect RoAs | areatal0-year highinprofita- | lenderspassedon the newrate
beenver t: and India | abl plore far i d shayan.g@livemint.com to fall,” said Peeyush Dalmia, | bility,asfarasbankingiscon- | toborrowers.
irely imports. Infact, Jindal | pri icipati MUMBAI senior partner, McKinsey. The | cerned,” Dalmiaadded. Dalmiasaid this was prima-
erals to make India self-reliant “This amendment will quarterly results of all banks | ~ NIMsareat historical highs | rily because 70-75% of the
inminerals,” he added. m allowjuniorminingcompa- | ndian banks are poised to | and theirprojections hintata | as retail loans have grown | lending today is on floating
The official said the Centre jesto have therigh t I declineintheirreturn | pressure on net faster, Dalmia | rates and the transmission of
will only be auctioning these ~THE changeinthe THE amendment EXPLORATION exploring minerals with a onassets(RoA) overthenext | interest margins ~ RoA of banking  said, adding that | rates to borrowers happens
mines, butwillnot getashareof ~uction processwas  marksa historicshift,  licences will be revenue-sharing arrange-  24-30 months, with an esti- | (NIMs)goingfor- system,ameasure theshareofretail | muchfaster than the deposits.
¢ initiatedsoonafter  asit relinquishes the  awarded to firms ¢ i A " ohlast
the revenue. “The revenue theRspassedthe.  exclusiveightsof | thioughanauction  mentwiththegovernment”  mated range of 08% to1%,as | ward,headded.  ~of profitabilityin loan in_total | Historically, 30-40%ofthe
share from the mineswillgoto  Amendment Bill the govt sector process headded. net interest margins contract | Thisautomati-  ralation to assets, rate. “This
state governments, as was the licences will  owingtorepr cally translates g0 i hasgoneupquite | isalsoafactorwhywe thinkwe
practiceearlier.” by an &Co | intoRoA,andwill  LuSRIS ko igni and | will i g
The critical minerals that the Centre | Stainless Steel recently acquired a 49% | an auction process. The winning bidder ~ revealed on Wednesday. be very difficult . up corporate loans | forward as the lag in deposit
plans to auction include lithium, nickel, | stakei donesi tosecur illbe ch isof? 1 TheRoAofth for other factors 02%in FY18 grewtheslowest. | costscatchesup.”
cobalt,and graphite, inamove thataligns | nickel supplies. ing demanded by the participants. tem, amef profit- i "‘Retml givesyou |  McKinseysaidover the past
with India’s energy transition targets. Theamendment marksahistoricshif, | “Undertheaucti hebidding  ability iswit- | thedropinNIMs, fiy global
Of particular asit | asitreli parameter I htby nessingapositive trajectoryin | Dalmia said. zmoun(ofNIM headded. | bankingturmoil, Indian banks
isa key component in rechargeable lithi- | siverightsofthegover usher- | hel recentyears, risingfrom-0.2% |  RoAs,onanaverage,wasl% | Thatapart, even afterrates | haveremainedstrongandout-
um-ion batteries, widely used for electric | ing in private sector participation in the + inFY18 and 0.9% in FY22 to | inFYI3,dippedto-0.2%,andis | movedup,costofdepositsdid | performed their global peers
hicl i large- fmines. rights,” hesaid. 11%inFY23.“Ifwetakeal2-18 | up again to 11%, he said. “We | notgoupatthesamerate,but | ongrowthand profitability.

5.0%
QoQ

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023

Revenue

SKF India Limited

CIN: L29130PN1961PLC213113
Regd. Office : Chinchwad, Pune 411033 Maharashtra, India.
Tel. No. : 91-20 66112500 | E-mail : investors@skf.com | Website : www.skf.com/in

FY23-24: Quarter - April to June 2023

9.0%
YoY

Revenue

alGF

Rs in Millions
- g o S 12 TRy QuarterEnded | QuarterEnded | QuarterEnded
. L4 o Particulars June 30, 2023 March 31, 2023 June 30, 2022 March 31, 2023
re-imagine rotation : -
L Revenue from Operations 11,496.0 10,946.9 10,5474 43,049.2
A Net Prnfll / (Loss) for the Perlod (Belnre Tax, 2,075.9 1,695.7 1,760.7 7,329.3
. 2 and/or items) #
O r a e e r Net Profit / (Loss) for the Period Before Tax: 2,075.9 1,695.7 1,760.7 7,329.3
(After Exceptional and/or Extraordinary items) #
Share of Profit/(Loss) of Associate (L1) 0.8 (0.6) 0.9
Net Profit / (Loss) for the Period After Tax 15442 12293 12912 5,248.8
(After Exceptional and/or Extraordinary items) #
omorrow ToalCompraharaiueTroms o th P
— ~ [Comprehensive Profit / (Loss) for the Period (After tax) 15442 1,239.9 12912 5,273.8
and Other C: Income (After tax)]
Equity Share Capital 4944 4944 4944 4944
Reserves (Excluding Revaluation Reserve as Shown E 229194
By p—— ng mtelllgent and clean solutions in the Audted Balance Shee! of Previous Year)
Eamings Per Share (of Rs.10/- each)
for people and the planet fox Continuing and D o
1. Basic: (Not to be Annualised) 312 249 261 106.2
2. Diluted: (Not to be Annualised) 312 249 261 106.2
# No exceptional and/or extra ordinary items in the above results
KEY NUMBERS OF UNAUDITED STAND, INE FINANCIAL RESULTS FOR THE QUARTER El D JUNE 30, 2023
Rs in Millions
Quarter Ended Quarter Ended Quarter Ended Year Ended
Particulars June 30, 2023 March 31, 2023 June 30, 2022 March 31, 2022
[ i (Audited)
Revenue from Operations 11,496.0 10,946.9 10,5474 43,049.2
Net Profit / (Loss) for the Period Before tax 2,075.9 1,695.7 1,760.7 7,329.3
Net Profit / (Loss) for the Period After Tax 1,545.3 1,228.5 1,291.8 5,2479
Total Comprehensive Income for the Period
[Comprehensive Profit / (Loss) for the Period (After tax) 15453 1,239.1 1,291.8 52729
‘and Other Comprehensive Income (After tax)]

a) The Unaudited and C: Financial Results have been reviewed and recommended by the Audit Committee and
approved by the Board of Directors at their Meeting held on August 02, 2023. The above financial results for the quarter ended June 30,
2023 have been reviewed by the statutory auditors of the Company.

b The above is an extract of the detailed format of Quartely Financal Results fled with the Stock Exchanges under Regulation 33 of the
Securities and Exchange Board of India (‘SEBI') (Listing Obli (‘LOI 5. The full
format of the unauchted Standalone & Consolidated Financial Results of the Company are available on e Sk Exchange's websites
(www.bseindia.com and www.nseindia.com) and also on the Company's website (www.skf.com/in)

©) This above financial results have been prepared in with the C jes (Indian i Rules, 2015 (Ind AS
prescribed under Section 153 of the Companies Act, 2013 and read with Rules framed thereunder and Regulation 33 of SEBI (isting

d Discl 015, ded from time to time.

d) The Company manufactures bearings and other oot components and is of the view that it is a single business segment in accordance
with Ind AS-108- ‘Operating Segments' notified pursuant to Companies (Accounting Standards) Rules, 2015.

&) The figures for the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of the full year ended March
31,2023 and the published year to date figures upto the third quarter ended December 31, 2022 of the relevant financial year.

f) The figures for the previous have been wherever necessary to confirm to current period's classification

SKF India Limited

Date : August 02, 2023
Place : Pune

Ashish Saraf
Chief Financial Officer
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Govtset to auction90
critical mineral mines

Only 19 out of 107 identified mines were auctioned by states in the last 4 yrs

Mihir Mishra
mihir mishra@livemint. com
NEW DELHI

he central government is set to
auction around 90 mines con-
tainingcritical minerals, suchas
lithium, which hadnot been put
under the hammer by states for
almost four years, a senior government
official said on Wednesday.
The change in the auction process was
- Brintng

)
the Mis d

and

Bill, 2023, earlier
inthe day Withthisamendment, the Cen-
tre now has the authority to conduct the

responsible for the auctions.
According to the official, only 19 out of
thel07identificd mines wereauctioned by
fouryears. Now, tt
government will be taking prompt action

This move opens up significant opportunities for private players to engage in mining

activities and play a pivotal role in shaping the future of the mining sector.

longoverdue, headded.

“Many states suchas Telangana, Kerala,
West Bengal and Biharamongothers have
not doneanythingon the auction ofcriical
mineral reservesin The

1
y
China currently controls 75% of global
lithium refining, while India securesith-
ium from Hong Kong, China and the US.
However, the Russia| Ukmmewarhas disi-

BLOOMBERG

Thismoveopensupsignificant opportu-

nitiesfor pr

ing(he mmreom.eminingsecmr
Explaining the rationalc behind the
move, th though Australia

Carlyle to acquire 5.9

AnuSharma
anusharma@livemint.com

NEW DELHI
ow-fare airline SpiceJet
L hassoughtshareholders’
nod to sell 5.91% stake to
aircraft lessor Carlyle Aviation
at348 pershare. Shares of Spi-
ceJetjumpedon the news,ris-
ing 7.2% on the BSE on
Wednesday tocloseat¥31.42,
on a day the benchmark
Sensexindex fell 1%.

The company proposed to
issue up to 4.8l crore equity
shares of the face value of <10
worth¥481 crore tonine asso-
ciated ies of Carlyle.

stake in SpiceJet

liabilities.

The airline had posted a
consolidated netloss of 302
croreinFYI9, whichshotup to
3937 crore in FY20, followed
by 31,030 crore in FY21, and
31,744crorein FY22.

Inthe first three quarters of
FY23, its consolidated netloss
stood at 31,507 crore. The
fourth quarter results are yet
tobeannounced Besides, the

i inlegal dis-

The company proposed to ssuie upto 4.81 crore equity shares
worth 481 crore to nine associated companies of Carlyle.

said that Carlyle had decided
toconvert$100 million of out-

The issue will be on equity
conversion of Spicejet’s dues
totalling $28.2 million.

The company also sought
shareholders' nod to re-ap-

point Ajay Si
director witha monthly fixed
pay of¥60 lakhamonth, 2.5%
of annual net profit of the
company as variable pay, and
otherbenefits.

The company also sought
nod toraise up to 32500 crore
through a qualified institu-
tional placement.

In February, Spicelet had

gating to $65.5

million to Carlyle Aviation,
subject to regulatory approv-
als. The CCDs were to be con-
verted into equity shares of

yand
compulsorily convertible | hadsaid.
debentures. The In February,
board had The coalso the airline had
approved a pro- sought nod to said that it has
posal to transfer  pajse up o €2500  Planstoholddis-
con-crorethrougha  cussions with
verted debentures qualified other lessors to
(CCDs) of SpiceX- institutional further delever-
press and Logis- institutiona age its balance
tics Pvt. Ltd, held placement sheet.
by SpiceJetaggre- — The airline’s

em

airl
puteswith lessors.

Last month, SpiceJet had
said that it will receive a fresh

future valuation of $1.5 billion
or 12,422 crore, the airline

total liabilities
were at about 314,000 crore
till December 2022, and the
airline has said it will engage
with lessors to reduce these

capital infusion of 3500 crore
from promoter Singh. Singhis
expectedtoinfuse the fundsby
subscribing to fresh equity
shares and/or convertible
instruments.

Meanwhile, Singh and the
airline are also involved in a
legal battle against SpiceJet’s
former promoters, Kalanithi
Maran’sSun Group. In thelat-
est development, the Marans
have ruled out the possibili
ofanamicable settlement with
SpiceJet Ltd, insisting that the
cash-strapped airline comply
with the Supreme Court order
to pay outstanding arbitral
amount of ¥380 crore toit.

Banks’ RoA to decline in 2.5 yrs: McRinsey

progress in auctioning these mines have Anot_her mineral, mckel is critical for | is four times the size of India it has been ~ 12yan Ghosh month view, we expect RoAs | areatal0-year highinprofita- | lenderspassedon the newrate
beenver t: and India | abl plore far i d shayan.g@livemint.com to fall,” said Peeyush Dalmia, | bility,asfarasbankingiscon- | toborrowers.
irely imports. Infact, Jindal | pri icipati MUMBAI senior partner, McKinsey. The | cerned,” Dalmiaadded. Dalmiasaid this was prima-
erals to make India self-reliant “This amendment will quarterly results of all banks | ~ NIMsareat historical highs | rily because 70-75% of the
inminerals,” he added. m allowjuniorminingcompa- | ndian banks are poised to | and theirprojections hintata | as retail loans have grown | lending today is on floating
The official said the Centre jesto have therigh t I declineintheirreturn | pressure on net faster, Dalmia | rates and the transmission of
will only be auctioning these ~THE changeinthe THE amendment EXPLORATION exploring minerals with a onassets(RoA) overthenext | interest margins ~ RoA of banking  said, adding that | rates to borrowers happens
mines, butwillnot getashareof ~uction processwas  marksa historicshift,  licences will be revenue-sharing arrange-  24-30 months, with an esti- | (NIMs)goingfor- system,ameasure theshareofretail | muchfaster than the deposits.
¢ initiatedsoonafter  asit relinquishes the  awarded to firms ¢ i A " ohlast
the revenue. “The revenue theRspassedthe.  exclusiveightsof | thioughanauction  mentwiththegovernment”  mated range of 08% to1%,as | ward,headded.  ~of profitabilityin loan in_total | Historically, 30-40%ofthe
share from the mineswillgoto  Amendment Bill the govt sector process headded. net interest margins contract | Thisautomati-  ralation to assets, rate. “This
state governments, as was the licences will  owingtorepr cally translates g0 i hasgoneupquite | isalsoafactorwhywe thinkwe
practiceearlier.” by an &Co | intoRoA,andwill  LuSRIS ko igni and | will i g
The critical minerals that the Centre | Stainless Steel recently acquired a 49% | an auction process. The winning bidder ~ revealed on Wednesday. be very difficult . up corporate loans | forward as the lag in deposit
plans to auction include lithium, nickel, | stakei donesi tosecur illbe ch isof? 1 TheRoAofth for other factors 02%in FY18 grewtheslowest. | costscatchesup.”
cobalt,and graphite, inamove thataligns | nickel supplies. ing demanded by the participants. tem, amef profit- i "‘Retml givesyou |  McKinseysaidover the past
with India’s energy transition targets. Theamendment marksahistoricshif, | “Undertheaucti hebidding  ability iswit- | thedropinNIMs, fiy global
Of particular asit | asitreli parameter I htby nessingapositive trajectoryin | Dalmia said. zmoun(ofNIM headded. | bankingturmoil, Indian banks
isa key component in rechargeable lithi- | siverightsofthegover usher- | hel recentyears, risingfrom-0.2% |  RoAs,onanaverage,wasl% | Thatapart, even afterrates | haveremainedstrongandout-
um-ion batteries, widely used for electric | ing in private sector participation in the + inFY18 and 0.9% in FY22 to | inFYI3,dippedto-0.2%,andis | movedup,costofdepositsdid | performed their global peers
hicl i large- fmines. rights,” hesaid. 11%inFY23.“Ifwetakeal2-18 | up again to 11%, he said. “We | notgoupatthesamerate,but | ongrowthand profitability.
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QoQ

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023

Revenue

SKF India Limited

CIN: L29130PN1961PLC213113
Regd. Office : Chinchwad, Pune 411033 Maharashtra, India.
Tel. No. : 91-20 66112500 | E-mail : investors@skf.com | Website : www.skf.com/in

FY23-24: Quarter - April to June 2023

9.0%
YoY

Revenue

alGF

Rs in Millions
- g o S 12 TRy QuarterEnded | QuarterEnded | QuarterEnded
. L4 o Particulars June 30, 2023 March 31, 2023 June 30, 2022 March 31, 2023
re-imagine rotation : -
L Revenue from Operations 11,496.0 10,946.9 10,5474 43,049.2
A Net Prnfll / (Loss) for the Perlod (Belnre Tax, 2,075.9 1,695.7 1,760.7 7,329.3
. 2 and/or items) #
O r a e e r Net Profit / (Loss) for the Period Before Tax: 2,075.9 1,695.7 1,760.7 7,329.3
(After Exceptional and/or Extraordinary items) #
Share of Profit/(Loss) of Associate (L1) 0.8 (0.6) 0.9
Net Profit / (Loss) for the Period After Tax 15442 12293 12912 5,248.8
(After Exceptional and/or Extraordinary items) #
omorrow ToalCompraharaiueTroms o th P
— ~ [Comprehensive Profit / (Loss) for the Period (After tax) 15442 1,239.9 12912 5,273.8
and Other C: Income (After tax)]
Equity Share Capital 4944 4944 4944 4944
Reserves (Excluding Revaluation Reserve as Shown E 229194
By p—— ng mtelllgent and clean solutions in the Audted Balance Shee! of Previous Year)
Eamings Per Share (of Rs.10/- each)
for people and the planet fox Continuing and D o
1. Basic: (Not to be Annualised) 312 249 261 106.2
2. Diluted: (Not to be Annualised) 312 249 261 106.2
# No exceptional and/or extra ordinary items in the above results
KEY NUMBERS OF UNAUDITED STAND, INE FINANCIAL RESULTS FOR THE QUARTER El D JUNE 30, 2023
Rs in Millions
Quarter Ended Quarter Ended Quarter Ended Year Ended
Particulars June 30, 2023 March 31, 2023 June 30, 2022 March 31, 2022
[ i (Audited)
Revenue from Operations 11,496.0 10,946.9 10,5474 43,049.2
Net Profit / (Loss) for the Period Before tax 2,075.9 1,695.7 1,760.7 7,329.3
Net Profit / (Loss) for the Period After Tax 1,545.3 1,228.5 1,291.8 5,2479
Total Comprehensive Income for the Period
[Comprehensive Profit / (Loss) for the Period (After tax) 15453 1,239.1 1,291.8 52729
‘and Other Comprehensive Income (After tax)]

a) The Unaudited and C: Financial Results have been reviewed and recommended by the Audit Committee and
approved by the Board of Directors at their Meeting held on August 02, 2023. The above financial results for the quarter ended June 30,
2023 have been reviewed by the statutory auditors of the Company.

b The above is an extract of the detailed format of Quartely Financal Results fled with the Stock Exchanges under Regulation 33 of the
Securities and Exchange Board of India (‘SEBI') (Listing Obli (‘LOI 5. The full
format of the unauchted Standalone & Consolidated Financial Results of the Company are available on e Sk Exchange's websites
(www.bseindia.com and www.nseindia.com) and also on the Company's website (www.skf.com/in)

©) This above financial results have been prepared in with the C jes (Indian i Rules, 2015 (Ind AS
prescribed under Section 153 of the Companies Act, 2013 and read with Rules framed thereunder and Regulation 33 of SEBI (isting

d Discl 015, ded from time to time.

d) The Company manufactures bearings and other oot components and is of the view that it is a single business segment in accordance
with Ind AS-108- ‘Operating Segments' notified pursuant to Companies (Accounting Standards) Rules, 2015.

&) The figures for the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of the full year ended March
31,2023 and the published year to date figures upto the third quarter ended December 31, 2022 of the relevant financial year.

f) The figures for the previous have been wherever necessary to confirm to current period's classification

SKF India Limited

Date : August 02, 2023
Place : Pune

Ashish Saraf
Chief Financial Officer
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