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We request you to kindly take the above information on record. 

Thanking You. 

With reference to the above cited subject and your email dated 14th August 2019, please find 
enclosed herewith Consolidated Limited Review Report for the Quarter ended 30.06.2019 of 
our Company. 

Sub: Submission of Consolidated Limited Review for quarter ended 30.06.2019. 

Ref.: Scrip Code: 533540 I Symbol: TREEHOUSE 

bear Sir, 

To, 
BSE Limited 
Phiroze Jeejeebhoy Tower Dalal Street, Fort 
Mumbai - 400 001 

August 20, 2019 

Nanht- Kadam, Bodi Udotm 

Tree House Education & Accessories Ltd. 
Playgroup & Nursery 

'From roots to wingi' 

Registered Office: 702, Morya House, 'C' Wing, Off. Link Road, Andheri (W), Mumbai - 400 053. 
Tel.: 022 - 40492222 Fax : 022 - 40492207 
CIN : L80101MH2006PLC163028 



3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

I 
I 

2. This Statement, which is the responsibility of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013, and other accounting principles generally accepted 
in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

. 
1. We have reviewed the accompanying statement of consolidated unaudited financial 

results (the "statement") of Tree House Education & Accessories Ltd (the "parent") 
and its subsidiaries/associates (the Parent and its subsidiaries/associates together 
referred to as "the Group") and its share of the net profit/(loss) after tax and total 
comprehensive income / loss of its associates and joint ventures for the quarter 
ended 30th June, 2019 ("the Statement"), being submitted by the Parent pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that 
the consolidated figures for the corresponding quarter ended 30th June, 2019 and 
the corresponding period from April to June 2019, as reported in these financial 
results have been approved by the Parent's Board of Directors, but have not been 
subjected to review. 
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7. The consolidated unaudited financial results includes the interim financial 
statements/ financial information/ financial results of J. T. Infrastructure Pvt. Ltd, the 
Associate Company, which have not been reviewed/audited by their auditors, whose 
interim financial statements/ financial information/ financial results reflect total 
revenue of Rs. Nil, total net profit/(loss) after tax of Rs. Nil and total comprehensive 

6.3 The management has informed us that the parent company has appointed an 
Internal Auditor to serve as an aid to the management in identifying the 
areas of concern and improvement as well as to provide assurance regarding 
the systems, controls and process within the organization. Accordingly 
internal audit was carried out for the quarter ended so" June, 2019, and that 
we have relied upon the same. 

6.2 The parent company has defaulted in repayment of loans availed from 
financial institutions due to which these borrowings have been classified as 
short term borrowings. The amount payable to financial institutions is Rs. 
7121.48 lakhs as on so" June, 2019. 

6.1 The management has informed that the parent company has changed its 
business strategies for better control and therefore the parent company has 
converted its play school & nursery centers which were owned by the parent 
company by way of lease to Franchise model. The parent company is 
presently operating with franchise centres. 

6. Attention is invited to the following observations as given in the previous Audit 
Report on Audited Financials for financial year 2018-19, and notes thereon; 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of the branch auditors 
and other auditors referred to in paragraph 7 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

4. We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 
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Date : 101h August, 2019 
Place: Mumbai 

For S. Dedhia & Co. 
Chartered Accountant~ 
F.R.N. 0117695W r. 

• 1 I ,LU.P 
r .ifle/ 

CA Sandeep Dedhia 
Proprietor 
M. No. 102606 
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loss of Rs. Nil for the quarter ended 30th June, 2019, as considered in the 
consolidated unaudited financial results. The consolidated unaudited financial 
results also includes the Group's share of net loss after tax of Rs. 849 lakhs. 
According to the information and explanations given to us by the Management, 
these interim financial statements/financial information/financial results are not 
material to the Group. 
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