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Tata Motors preps
for festival bounce

conviction e
amit.p@livemint.com
MUMBAI
Japnam Bindra Amit Panday How long do you think the cur-
japnam.b@livemint.com amit.p@livemint.com rentdemand cycle could last? iding a pandemic-fu-
NEW DELHI MUMBAI The fundamental rule of driving R elled demand for both
an economy is that initially it hasto small cars and sports
enior advocate Prashant ata Motorssold more than be fed and then it must become self- utility vehicles, Tata Motors
S Bhushan on Monday filed 18,000 passenger vehi- sustainable. The demand-driven  Android1iis has ramped up monthly pro-
a review petition in the clesin Augustand expects productionramp up hasresulted in h:Lec::le:s';:" duction to16,000-18,000 cars
Supreme Court challenging his the demand momentum many of our vendors operating at éoogh oson  forthecoming months, three
conviction for contempt of to sustain through the full capacity. Thiswillensure flowof  your phone people aware of the company’s
court in the suo motu case for  coming months on the back of an funds across the value chain and  rightnow production schedules said.

his two tweets criticizing the
judiciary.

The top court on 14: August
had held Bhushan guilty of
contempt for histweetsand on
31 August imposed a X1 fine as
punishment. The activist-law-
yerhad been ordered to deposit
the finewith the top courtby15
September. A default would
resultin athree-month impris-
onment and he will be barred
from practising law for three
years, the apex court had said.

On Monday, Bhushan
deposited the 1 fine but said it
did not mean he is accepting
the court’s judgment.

“I am going to the Supreme
Courtregistry todeposit the 1
fineimposed on me inrelation

extended festive season. Speakingin
an interview, Vivek Srivatsa, head,
marketing, passenger vehicle busi-
nessunit, Tata Motors, said the com-
panyisseeingan increase in market
share in the bigger cities driven by
demand for its popular models
Nexon and Altroz. Edited excerpts:
Howdo you see demand picking
up for Tata Motors passenger
cars during this year’s festive
season?

We have had agood run in August
anditisacrossall products, pan-In-
dia. We have asharperrange of cars
and our new products such as the
BS-VI Harrier, Altroz and the
updated Nexon are doing very well.
We are seeing higher growth in
terms of market share in the bigger
cities even as good growth is also

The extended festive season this
year augurs well for the indus-

try.

arereturning to the market now.
Do you see more demand for
entry-level cars currently?

would contribute to a sense of job
security, purchasing power and
improve sentiments. Also, we are
fortunate that good monsoon lead-
ingtorobust agricultural produceis
playing a key role in building rural
demand.

Thatsaid, vehicle scrappage pol-
icy, which is overdue, would move
demand too. Hopefully the govern-
ment will roll it out soon.

As oftoday, whatis a bigger chal-
lenge—demand or supply?

As of today, supply is a bigger
challenge, definitely for Tata
Motors. Our production team is
doing great work in rampingup out-
putover the last two months. While
we will be producing many more
cars, we don’t have enough coverage
(inventory) at our dealerships, so

bit.ly/2ZDyMFc

The move comes after Tata
Motors reported its lowest
domestic wholesalesinadec-
adein FY20, with average fac-
tory dispatches sliding to less
than 11,000 units per month.

However, fears of infection
from public transport have
spurred sales of vehicles post
the nationwide lockdown, and
the company saw its passenger
vehicle wholesales cross
18,000 units in August. Tata
Motors last produced over
18,000 unitsin April 2019.

“The planned production
volumes, which are 50-75%
higher year-on-year, are
driven by demand for three
key models—Nexon (a com-
pactSUV), Altroz

Tata Motors is planning to
launch two modelsin Q4. mint

multi-utility vehicle named
Gravitasin Q4 FY2l1.

“While the Gravitasisasev-
en-seater based on the Harrier
SUYV, the company is betting
on the Hornbill for good vol-
umes,” the third person added.

Declining to comment on
planned production sched-
ules, Shailesh Chandra, presi-
dent, passenger vehicle busi-
ness unit, Tata Motors, said

that while the

to the contempt of court case.  coming from the smaller cities. This Yes, it does. Onam was last Thedemandisnotskewedtothe | stockismovingquickly. Hopefully, and Tiago,” one Betting bigon demand growthiis
That I am depositing the fine  could be because of two reasons— | montbh, it started off very well. It | traditional entry products, which | thisshould sustain,asthisistheideal of the three peo- festive season, significantly
does not meanIam accepting  awarenessaround safety anddesign | couldbeasuperstitionbutgenerally | aresupposed tobe the cars costing | way to manage the business. We ple said, request- the automaker higher, the
the judgment. Iwill be filinga  aremore pronounced it is felt that if Onam | less than 34 lakh. Today, the cus- | would like to ensure faster deliveries ing anonymity. has ramped up momentum is
review petition against it in larger cities; these INTERVIEW starts off well, it usu- | tomer has really evolved. The to our customers. The Nexon roduction to expected to con-
today,” hetold mediapersonsin ~ markets also act as a ally turns outtobe a | first-time cus- How is Tata continues to be P tinue through the
theapex court’sprecinctearlier  lighthouse and similardemandper- | goodyear forall festivals.So,weare | tomeralsoselectsa . Motors prepar- the top-selling 16,000-18,000 festive season.
on Monday. colates down to the smaller cities. positive about the festive season | product that is The vehicle Scrappage ing ground for passenger car for cars amonth “We continue
In the review petition filed The festive season is considered | stretching for four months with | quite high in the policy, whichis Iong the launch of its Tata Motors, fol- to witness a
later, he not only sought a tobeagood purchaseperiodforcars | Durga Puja (October) and Diwali | pricerange. overdue, would move anticipated com- lowed by the robust recovery
review oftheorder holdinghim  as these are high-value purchase | (November) comingup. So, while the d dt H full pact SUVHBXin Tiago, a hatchback, while | and our supplies are being
guilty of contempt, but also  itemsandalso see highinvolvement | Isitthe pent-updemandorfresh | Nexon SUV is see- emand too. Foperully, Q4FY21? Altroz, also a hatchback, is | steadilyrampedup to caterto
soughtoral hearing ofthecase  ofthe family in taking that decision. | demand thatisdrivingcarsales | ing good traction the government While we won't beginning to pickupmomen- | the growing demand, despite
in open court. Generally, So, this suits the festival purchase | inthe market? How wouldyou | in the market, we will roll it out soon beabletosharethe tumin the market, headded. | industry-wide challengeinthe

review petitionsare decided in
the judge’s chambers.

He argued that there were
many procedural shortcom-
ingsinthe case, from the cogni-
zance of the case to the delivery
ofitsjudgment. He contended
that the contempt proceedings
should not have been heard by
a bench that included former
Justice Arun Mishra.

Former Wipro chief joins DVP as partner

Ayushman Baruah
ayushman.b@livemint.com

BENGALURU | industry and athoughtleader | theventure capital industry by Notice inviting e-Tender HIL (India) Ltd invites applications on the following posts:
advising global CXOsondigi- | providing broader, continu- | |Dpepartment of Information Technology, RBI invites two-part tender through ﬁ(l, Nan;:tof PF;:yr-esc':Iee / ?’Escte'nOf Remark
ormer Wipro chief exec- tal transformation. His rich | ous and repeat investment | |e-tendering at MSTC portal (https:/www.mstcecommerce.com/eprochome/rbi/) 1 - DGIV'IJ HREA (R 32‘300 ) C d % Reaul
; ; ; ; ; e ; _ | |from eligible bidders for “Network Traffic Analysis Solution and Advanced o ( ) 5 - CIPEIELS eguiar
utive and managing experience in business and | opportunities for family offi o DIECers . ? - 3% 58000 Office, Delhi
. . . - o . Web Application Firewall - Supply, Installation, Integration, Maintenance z -
director Abidali Nee- ] technology, and extensivenet- | ces, corporate venture arms, | |ang Facilities Management.” 2. | DGM (Tech) Rs, 32900- Rasayani Regular
muchwala has joined Dallas " work, will benefit the startup | high net worth individuals, ) o ) ) s UL Ll WD -
S 3 h . For details, please visit Section of RBI website 3. | Asst. Manager Rs. 20600- Corporate Fixed
Venture Partners (DVP) as eCOSySt_em W(?I‘ldWlde, DVP's funq—of—.funds,.pensmn funds, (https://www.rbi.org.in/Scripts/BS_ViewTenders.aspx). Further corrigendum / (Rajbhasha) 3% 46500 Office, Delhi | Tenure Basis
venture partner, as the Texas- f managing director Dayakar | institutional investors and | |addendum if any, will also be uploaded on the same URL. RBI reserves the 4. | Asst. Manager Rs. 20600- Rasayani Fixed
based investment firm looks to » Puskoor said. entrepreneurs, the company | |right to reject any or all the bids to the tender. = (()?f""') s% ;‘gfgg UB"'t'hMgh' Te”;re %as's
. . . e gLt » . . icer S. - athinda ixe:
ramp up investmentsin India. _ Indiaisa“thriving hub” for | said. ) ) Chief General Manager-in-Charge (Rajbhasha) 3% 40500 Unit, PB__| Tenure Basis
DVP on Monday said it will ~ Abidali Neemuchwala had quit  innovation and software-as-a- DVPhasso farinvested in 21 DIT, RBI, Mumbai Reservation/Relaxation as per Government Rules. For detailed information
be investing $300-500 million ~ Wipro in February. mint  service (SaaS) startupsandthe | startups globally with multiple pleaseliStolnwebSite W h LGl I N— Manager (HR & Admn.)

in startups in the country over
10 years. DVP plansto focuson
early stage and growth stage
startups working on cloud
infrastructure, artificial intelli-

sentiment.

We believe this year, people are
prioritizing on how they should
spend their money. While it is an
indisputable fact that personal
transportation is safer now, proba-
bly thisyear, peopleare prioritizing
buying a car over purchasing gold
and property. Meanwhile, good
monsoons and robust agricultural
produce is driving rural demand.

differentiate between the two?

While Iwould say thatit’samix of
both in the market currently, I think
it is very difficult to differentiate
between the two. On an average,
people take around six months to
actually make up their minds as
onlineresearch startsmuch earlier.
March onwards, there was pent-up
demand in the market. Consumers
who had postponed their purchases

are seeing a large
number of first-
time buyers. The
percentage of first-
time buyers has
significantly moved up in the last
two months for Nexon and Altroz.

Weunderstand that featureslike
safety and design are now given far
more weightage in the purchase
decisions.

Vivek

vehicles),

Marketing head (passenger

time of launch of
this model, we
know that it would
be a unique car in
itssegment. As the
concept showed (Delhi Auto Expo),
itwould be a very capable SUV and
would provide all the safety features
of a Tata car. We are already seeing
a lot of enquiries and demand
around this product.

Srivatsa

Tata Motors

“Even as the company is
bullish on the demand offtake
during this year’s festive sea-
son, it has lined up two new
vehicle launches for the March
quarter that will ensure decent
production volumes,” said the
second person.

Tata Motors plans to launch
a compact SUV codenamed
Hornbill and a seven-seater

supply chain,” he said. “Post
that we will have to see how
the demand sustains.”
Chandra said the company
iswitnessing a growing prefer-
ence among consumersin the
top 50 cities. “This gets
reflected in a450 bpsjump in
market share in these top 50
citiesas compared to 300 bps
attheall-Indialevel,” he said.

R T S

in startups that have already
clocked $1 million in revenue
and can scale up to $10 million.

DVP aims to benefit from

“Neemuchwala has been a
statesman of the IT services

fund will help these compa-
nies scale up, Neemuchwala
said.

“I will play my part in nur-
turing innovation, mentoring

muchwala.
DVP aimsto “democratize”

exits and with a combined
portfolio enterprise value of
more than $1 billion.
Neemuchwala resigned
from Wipro in February citing

RESERVE BANK OF INDIA
www.rbi.org.in
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gence/machine learning (AI/ | Neemuchwala’sexpertiseinIT | startups, and celebrating | “family commitments”.
ML), mobile and emerging | services and digital transfor- | entrepreneurship... With a He was succeeded by Thi-
technologies. mation as heled the $8-billion | focusonB2BSaaScompanies, | erry Delaporte, who joined the
Itwillinvestintransactions | IT services company Wipro | we will help startups acquire | Bengaluru-based company as B R N L B HA RAT RCI?ﬁQDSﬂBE}LHZ?ZﬁSK L I M IT E D
ith deal sizes of $2-10 million | Ltd. lobal customers,” said Nee- | itsnew CEO and MD in July. i
b izesof $2-10mill globatet ' e Y Bentar Raaste Bachia Bharst  Regd. Office: Plot X1-2 & 3, Ground Floor, Block-EP, Sector-V, Salt Lake City, Kolkata - 700 091
Email : cs@brnl.in, Website: www.brnl.in, Telephone No. +91 33 6602 3609
Extract of Statement of Unaudited Standalone Financial Results for the Quarter ended June 30, 2020
and Unaudited Consolidated Financial Results for the Quarter ended June 30, 2020
(% in lakhs)
Centre looks to further sweeten Al offer S
S, Particulars Quarter ended [Year ended Quarter ended |Year ended
No. June 30, 2020 [March 31, 2020] June 30, 2019 [March 31, 2020] June 30, 2020 [March 31, 2020] June 30, 2019 |March 31, 2020
Bloomberg ministry referred queriesto the : (Unaudited) | (Audited) |(Unaudited) | (Audited) |(Unaudited) | (Audited) |(Unaudited) | (Audited)
feedback@livemint.com departmentofinvestmentand 1) | Total In_come from operations
public asset management, a (Including Other Income) 1,302.76 | (2,387.25)| 1,305.93 1,74135| 5,149.19 ( 3,254.91 | 10,250.75 | 32,849.29
ndia is proposing to drop a unit of the finance ministry. A 2) | Net Profit/(Loss) for the period
condition that the winning finance ministry spokesman (before tax and exceptional items) 733.57 | (2,699.30) 883.38 327.93| (3,771.70)| (5,039.05)| 1,629.88 | (1,680.43)
bidder for Air India Ltd will wasn't immediately available 3) | Net Profit /(Loss) for the period
have to take on $3.3 billion of for comment. before tax (after exceptional items) 733.57 | (2,699.30) 883.38 327.93| (3,771.70)| (5,039.05)| 1,629.88 | (1,680.43)
aircraft debt, people with At least two previous 4) :;;rpt;‘;ﬁ:(:ng; ';r;'r":ﬁg‘(’&":s} r
ﬁ?&ﬁgg\iﬁggﬁg&g&i‘% a_tggg’;;;gt ts‘;g (;Bfaj;l;gg associates (after exceptionalitems) | 51921 | (1,91668)| 62443 |  22526| (5140.37)| (4,170.93)| 1,028.90 | (1,293.23)
sell the loss-making carrier and another in 2018—have 5| f,;o sl swlgrrﬁcuon:e R
kept afloat by taxpayer-funded flopped. In 2001, Singapore ;omrtﬁ o Lﬁrggﬁm tax) a rfd%? of
bago}lts- Minister Narend ‘ Aigilf(le? L}t? (Ilr?lppefgtSbidlfgr Comprehensive Income (after tax)] 52198 | (1,90094)| 62449 | 241.21| (5137.60)| (4173.33)| 1,023.96 | (1,205.42)
rime Minister Narendra \ astake in Air India, citing politi- :
Modi’sadministration isbeing \\- cal opposition asone of the rea- i ;q:ﬂy Shére Clp:t: P SO S SRR BORe] O] GNBH| SN]SR
advisedtodroptheruleoncon-  Centre has proposed to drop a condition that the winning bidder  sons. The South-East Asian car- 7} er:gurty EARNEInNG Tovanhon 109.220.18 01.731.85
cern it will deter buyers, the  for Air India will have to take on $3.3 billion of aircraft debt. mint  rier was seeking a 40% stake - — — —
people said, asking not to be with India’s Tata Group. 9 Fna;?:nisugﬁggﬁr wEhn. 105 eady
identified asthe proposalisn’t | the government to keep | hassomelucrative assetswhich Potential buyers this time a) Basic (Rs.) i 0.62 (2.28) 0.74 0.27 6.12) 4.97) 129 (1.54)
public. Agroup ofbureaucrats | extending a deadline to bid. | includeprizedslotsatLondon’s | have requested the govern- b) Diluted (Rs.) 0.62 (2.28) 0.74 0.27 (6.12) (4.97) 102 (1.54)
hasvetted the plan,andunder | Theoffer,announcedinJanu- | choked Heathrow airport, a | menttoextend the deadlineto T
the new proposition, potential | ary, was sweetened to passon | fleet of more than 100 planes | submit initial bids due to the ’ - G ) ) . . .
buyerswill be allowedtobidon | only the debt related to plane | andthousandsoftrainedpilots | coronavirus pandemic, the 1. The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation
theenterprisevalueandnoton | purchases to the new owner. | andcrew.Theairlinewillhave | government said last month. A thﬁ ?:EBI (U;lhn%tOb::gEzl:ro;s and Dlshclf:sqre Flequlrgme?n:;) HEQ”‘S}'OHS' 2015. ;he il furmgtgf Financial Regu]lts
the entity value, the people | The airline had $8.4:billionin | to shut down if it can’t find a | Tata SIA Airlines Ltd, a joint ?m gr;_i;?n R HDON EAEINgR WeReRa 1.9 { e sle sl BTS00 Gn SOIBRYS Webshe
said. total debt at the end of March, | buyer,aviation minister Hard- | venture between Singapore For and on behalf of the Board of Directors
Arenewed attempttosell Air | 2019 and posted a loss of $1.2 | eep Singh Puritold Parliament | Airlinesand Tatagroup, iseval- BHARAT ROAD NETWORK LIMITED
India, which hasn’t made | billion that year—its highest | last year. The new proposal | uatinga possiblebid, its chair- Place : Kolkata Sd/-
money since 2007, has been | ever. sweetens the deal. man Bhaskar Bhat had said ear- Date : September 14, 2020 Managing Director
hurt by the pandemic, forcing Despite the losses, the airline Aspokesman fortheaviation | lier thisyear.
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BRNL

BHARAT ROAD NETWORK LIMITED

CIN: L45203WB2006PLC112235

Hhbar Haaste Gadhta Bherat ReQd. Office: Plot X1- 2 & 3, Ground Floor, Block-EP, Sector-V, Salt Lake City, Kolkata - 700 091

Email : es@@brnl.in, Wobsite: www.brnlin, Telephona Mo, +91 33 E602 3600

Extract of Statement of Unaudited Standalone Financial Results for the Quarter ended June 30, 2020
and Unaudited Consolidated Financial Results for the Quarter ended June 30, 2020

{wrerw, brnling.

Flare - Kolkata
Date : September 14, 2020

(% In lakhs|
Standalona Consaolidated
5, Partiodlars Quariar anded [¥aar endad Quarier anded [Year anded
Ne. lur-m,:u:uhhrm 31, 2020] June 20, 2049 [Mareh 29, 2020 June 30, 200 March 21, 2020 June 30, 2049 [March 21, 20)
[Uneuditec) | [Audiled] |(Unawdited) | (Audiec| |(Unaudited) | [Audited] |{Unaudited)| (Auvdi=d)
1) | Tatal Incame from cperstions
(inchading Cther Incoma) 1, 20276 | (236725 1,3089¢ | 1,741.35| 514910 | 3225431 10,250.TE | 3284520
Het Profitilasa) for the pencd
[aafre tax ard scepional me) TAZLT | (2GRS0 43338 A27.83| [RIFF0| (503805 1620988 | (166043
3 | et Profit ([Less) for the perod
bifrna 1 (ke sxcepticnal ioms) TRET | fE0Sa0)|  Aamaw a07.0a| (A F0H| (G08008)| 160088 | (168043
4} | Met Profitfloss) dar the poresd
after lax & sharg of orofY(Loss) of
azssoclates {afer exceptional itens)] S84 | (1 81668) G 42 PERPE| [GJ40ST)| (4 1T05E)| 100380 | 1,20328)
8 | Tolal Gomprahenaiva Incama bar tha
pamod [eoempresing Prodil! [Loss)
or tha pardod [aiar tav) ang Other
Gorrgrehensiva Income {gfer b)) ERIOB | [1,000.04) 2245 2¢1.27| [3I3TE0) (4.173.33)) 1.023.9€ | (1,20542)
B} | Ecuity Share Capitzl 23000 | 43%00 | J05500 | BAOh00| BA305.00 | ESS500 | A89500 | SEE0D
71 | ther squity excluding revaluation
IS50YES 119,220,18 N8
& | Earnings per share (of RBs, 105 sach)
(Mot &nnualised):
) Bagic (R} L (E.2E) .74 Q7] E.1E) (=97 1.2 (1.54)
o) Difuted (Rs.) 062 (226} 074 027 6.12) [2.87) 1.22 (1.54)
Mates:

1, The abava is a0 extract of the detailed format of Financial Results flled with Ihe  Stock Exelanges undar Ragulation
A3 of the SEHI (Listing Dbiigations and Dieclosure Aequirsments] Requiations, 2015, The full fermal of Financial Results
are avallable on tha Slock Exchange wabsile e, (wawiw baendia com & waww. isaindia.com) and Company’s websile

Far and aon behal of the Board of Directors
BHARAT RDAD METWORK LIMITED

S/
Managing Director




