
 

 

Alicon Castalloy Ltd 
Gate No. 1426, Shikrapur, Tal.Shirur, District Pune - 412208. Maharashtra, INDIA 

Alicon Castalloy announces H1 FY22 Earnings 

 

H1 FY22 Total Income at Rs. 480.4 crore, up 86% YoY 

Volumes register healthy growth 

Gross Profit at Rs. 232.7, higher by 74% YoY 

EBITDA at Rs. 43.3 crore 

 

Pune, November 12, 2021: Alicon Castalloy Ltd (Alicon), one of the leading integrated 

manufacturers of aluminum castings in India, announced its financial results for the 

quarter and half year ended September 30 2021. 

Financial Performance Highlights 

Performance Review for Q2FY22 vs. Q2FY21 

• Total Income at Rs. 268.73 crore compared to Rs. 205.15 crore  

• EBITDA at Rs. 25.26 crore compared to Rs. 26.71 crore 

• PBT at Rs. 4.66 crore as compared to Rs. 5.61 crore 

• Profit after Tax at Rs. 3.02 crore compared to Rs. 5.28 crore 

Performance Review for Q2FY22 vs. Q1FY22 

• Total Income at Rs. 268.73 crore compared to Rs. 211.68 crore  

• EBITDA at Rs. 25.26 crore compared to Rs. 18.03 crore 

• PBT at Rs. 4.66 crore as compared to Rs. (3.22) crore 

• Profit after Tax at Rs. 3.02 crore compared to Rs. (4.20) crore 

Performance Review for H1FY22 vs. H1FY21 

• Total Income at Rs. 480.41 crore compared to Rs. 258.81 crore  

• EBITDA at Rs. 43.30 crore compared to Rs. 3.30 crore 

• PBT at Rs. 1.44 crore as compared to Rs. (39.11) crore 

• Profit after Tax at Rs. (1.17) crore compared to Rs. (38.71) crore 



 

 

Commenting on the performance, Mr. Rajeev Sikand, Group CEO, Alicon Castalloy said, 

“In Q2, we witnessed a recovery in demand in the domestic markets on the back of 

improved economic activity, which translated to higher overall volumes during the 

quarter. This could have been better but for the shortage of semi-conductors which has 

constrained production schedules for our customers. There was also an element of higher 

pricing of alloys during the period. The combination of these factors has enabled us to 

report consolidated revenues of Rs. 268.7 crore during the quarter, higher by 31% YoY 

and 27% QoQ.  

Increased volumes and the resultant operating leverage have enabled us to deliver 

improved profitability. However, the compression in margin is optical due to the higher 

base driven by increase in input prices. Our contracts with our customers enable a 100% 

pass-through and we are actively engaging with them to shorten the lag. This will enable 

more rapid transmission of input prices, thereby protecting our working capital and cash 

flow position to a considerable extent.  

In this quarter, we have announced several order wins with multiple existing and new 

OEMS, which further strengthen the growth visibility in the years ahead. We are 

encouraged to share that incremental orders to be executed over the next 5 years now 

aggregate over Rs. 3,000 crore. Further, we have built a portfolio of over 65 live parts in 

the EV business. We are confident that EV revenues will contribute 25% of overall revenues 

by FY2025-26.  

While there are supply-side constraints in the shorter-term, from a longer run perspective, 

we are seeing very exciting times in the domestic auto industry. The recently announced 

PLI scheme along with the scrappage policy and FAME scheme work in favour of the 

domestic auto and auto components sectors in multiple ways. Even on the supply side, 

our ongoing interactions with our partners indicate that the RM issues are beginning to 

ease and with continual retail enquiries and the upcoming festive season, we remain 

positive that the volumes will see a steady uptick in the quarters ahead.” 

-ENDS- 

 

 



 

 

About Alicon Castalloy Ltd 

Alicon Castalloy Limited (Alicon) [BSE: 531147, NSE: ALICON] is one of India’s largest integrated 

manufacturers of aluminum castings. Headquartered at Pune, the Company amalgamates the 

best of European Engineering, Japanese Quality and Indian Ingenuity & frugality to serve a 

diversified marquee customer base across sectors such as automobiles, infrastructure, aerospace, 

energy, agriculture, defence and healthcare. It operates one of the largest aluminum foundries 

in India and has developed a robust and innovative product pipeline, spanning 16 segments. 

Alicon enjoys a global presence encompassing facilities at Shikrapur, Chinchwad, Binola in India, 

and Slovakia in Europe.   

For more information about us, please visit www.alicongroup.co.in or contact: 

Tarunkumar Vyas 

Alicon Castalloy Ltd 

Tel:  +91 74200 73369 

Email: tarun.vyas@alicongroup.co.in  

Mayank Vaswani / Shikha Kshirsagar / Mit Shah 

CDR India 

Tel: +91 98209 40953 / 99201 68314 

Email: mayank@cdr-india.com 

 shikha@cdr-india.com 

 

DISCLAIMER: 

Certain statements that may be made or discussed at the conference call may be forward-looking statements. Such forward-looking 

statements are subject to certain risks and uncertainties like government actions, local, political or economic developments, technological 

risks, and many other factors that could cause actual results to differ materially from those contemplated by the relevant forward-looking 

statements. Alicon Castalloy will not be in any way responsible for any action taken based on such statements and undertakes no obligation 

to publicly update these forward-looking statements to reflect subsequent events or circumstances. 
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