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Date:27d May, 2024
Corporate Relations Department The Market Operations Department
BSE Limited National Stock Exchange of India Limited
1t Floor, New Trading Wing Exchange Plaza, 5% Floor
Rotunda Building, P ] Towers Plot No C/1, G Block
Dalal Street, Fort Bandra-Kurla Complex
Mumbai- 400 001 Bandra (E), Mumbai- 400 051
Respected Sir/Madam,

Ref: Morarjee Textiles Limited (Company Code: 532621, NSE: MORAR]JEE)

Sub: Intimation of particulars of invitation of resolution plans under Section 25(2)(h) of Insolvency
Code in the Form specified under regulation 36A(1) read with Regulation 36B(6A) of the IBBI
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016 pursuant to Regulation 30
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (LODR) and in accordance with the requirements of sub-clause 16(h) of Clause A of Part A of
Schedule of Schedule III of LODR, we hereby attach (a) Invitation submit Expression of Interest for
Morarjee Textiles Limited dated 1st May, 2024 (“IEOI”), (b) Form G dated 1st May, 2024, for your
information and record, which is also available on the website of the Company on www.morarjee.com.

Please also find enclosed herewith copies of Newspaper Publication of Public Announcement
published on 15t May, 2024 in Economic Times and Loksatta in Marathi Language.

Kindly take the above on record.
Thanking you

Yours Sincerely,
For Morarjee Textiles Limited
K|SHOR Digitally signed by

KISHOR KRUSHNAJI
KRUSHNAJI QUAGE oo
DHAGE 155656 soso
Kishore Dhage

CEO, Whole Time Director and Compliance Officer
Encl: as above

“Morarjee Textiles Limited is under Corporate Insolvency Resolution Process of the Insolvency and Bankruptcy
Code 2016. Its affairs, business and assets are being managed by the Interim Resolution Professional, Mr Ravi
Sethia, appointed by the National Company Law Tribunal by order dated 9th February 2024 under the provisions
of the Code passed by Hon’ble NCLT Mumbai Bench- CP(IB) No. 1318/MB-V1/2022”

MORARJEE TEXTILES LTD. Registered Office:

Factory : Plot No. G - 2, MIDC, 242, Floor G-1, New Mahalaxmi Silk Mill,
Industrial Area, Post — Salaidhaba Harishchandra L Nagoankar Marg,

Via Hingna, Butibori, Nagpur - 441 122, Tel : 86577 20751 Mathuradas Mills Compound,
Mabharashtra, India Website : www.morarjee.com Delisle Road, Mumbai — 400 013

CIN : L52322MH1995PLC090643 Mabharashtra, India



Expression of Interest to submit Resolution Plan
Morarjee Textiles Limited (“MTL” or “Corporate Debtor”)
(CIN: L52322MH1995PLC090643)

The National Company Law Tribunal, Mumbai Bench (“NCLT”) by its order dated February 09, 2024,
(“Admission Order”) ordered the commencement of Corporate Insolvency Resolution Process (“CIRP”) in
respect of MTL under the provisions of the Insolvency and Bankruptcy Code, 2016 (“IBC”) and the rules and
regulations made under the IBC. Pursuant to the Admission Order and in accordance with Section 16 of the
IBC, Mr. Ravi Sethia, was appointed as the Interim Resolution Professional (“IRP”). In accordance with Section
23 of the IBC, the powers of the board of directors of the MTL are suspended and such powers are vested
with the RP.

About the Corporate Debtor

The Corporate Debtor incorporated on July 14, 1995, is an Unlisted Public Limited Company (CIN:
L52322MH1995PLC090643) having its Registered Office at 242, Floor -G-1, New Mahalaxmi Silk Mill,
Harishchandra L Nagoankar Marg, Mathuradas Mills Compound, Lower Parel Delisle Road, Mumbai, Mumbai,
Maharashtra, India, 400013. The company is engaged in manufacturing and selling of yarn and fabric.

Invitation of Expression of Interest to submit Resolution Plan for MTL

Pursuant to the provisions of Section 25(2)(h) of IBC along with Regulation 36A of the Insolvency and
Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) Regulations (“CIRP
Regulation”), the RP hereby issues this Invitation for Expression of Interest (“EOI”) to submit a Resolution
Plan(s) for the Corporate Debtor from eligible prospective Resolution Applicants (“RA”) who fulfils such
eligibility criteria, as set out below.

Eligibility Criteria

The eligibility criteria for a prospective RA to submit the EOI with the RP are mentioned below:

1. For Body Corporates/Firms/Government Organizations /Trusts/Individuals:

a. Minimum consolidated net worth of INR 25,00,00,000 (Indian Rupees twenty-five Crores) at group
level for immediately preceding completed financial years; and

b. Evidence to showcase that the Resolution Applicant has preferably experience in manufacturing

sector, especially textile sector, either domestic or global, during any of the immediately three
preceding financial years.
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2. For Financial Institutions/ Private Equity Funds/Asset Reconstruction Companies!/ Non-Banking
Finance Companies/ Other financial investors:

a. Minimum assets under management of INR 25,00,00,000 (Indian Rupees twenty-five Crores) for the
immediately preceding completed financial year or committed funds available for
deployment/investment of at least INR 25,00,00,000 (Indian Rupees twenty-five Crores) as on
immediately preceding financial year or any later date or a book of loans/debt assets of at least INR
25,00,00,000 (Indian Rupees twenty-five Crores) for the immediately preceding completed financial
year; and

b. Evidence to showcase that the Resolution Applicant has preferably current/previous investment or

extended any loans/advances in manufacturing companies especially in textile sector or companies
operating in the same sector, either domestic or global.

3. For Consortium? investors:

a. Minimum consolidated net worth of INR 25,00,00,000 (Indian Rupees twenty-five Crores) at
consortium level for immediately completed preceding financial year;
or
Minimum assets under management of INR 25,00,00,000 (Indian Rupees twenty-five Crores) at
consortium level for immediately preceding completed financial year or committed funds available
for deployment/investment at consortium level of at least INR 25,00,00,000 (Indian Rupees twenty-
five Crores) as on immediately preceding financial year or any later date or a book of loans/debt
assets of at least INR 25,00,00,000 (Indian Rupees twenty-five Crores) for the immediately preceding
completed financial year.
and
b. Evidence to showcase that any member of consortium has preferably experience in manufacturing,
especially textile sector, either domestic or global, during any of the immediately three preceding
financial years or preferably current/previous investment or preferably extended any loans/advances
in manafacturing companies especially in textile sector or companies operating in the same sector,
either domestic or global.

1 For Asset Reconstruction Companies (ARCs) to act as Resolution Applicants, they need to comply with the RBI
guidelines on Review of Regulatory Framework for ARCs dated October 11, 2022 as amended/updated from time to

time; based on which they need to have inter alia a minimum Net Owned Fund (NOF) of INR 1000,00,00,000
(Indian Rupees one thousand crores)

2 For Consortium investors to act as Resolution Applicants, the Consortium would be required to have a Lead
Consortium member (having at least 51% share in the Consortium), who would be identified upfront with authority
to bind, represent and take decisions on behalf of the Consortium. The Consortium will also not have more than 5

Consortium members.
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Note 1: In the event of prospective resolution applicant being an SPV (where SPV doesn’t meet the Net
worth/AUM criteria on its own), the prospective resolution applicant to demonstrate group’s support structure
to the SPV applicant.

Note 2: Any one or a set of members of the CoC can collectively submit EOI as part of a consortium. It is hereby
clarified that two or more lenders may form a consortium for the purposes of this detailed invitation for EOI
and such consortium may include any other person as well who a member of CoC is not (including any person
with capability in operations of textile projects).

It may be noted that eligibility criteria for inviting resolution plans is determined with the approval of CoC of
the Corporate Debtor and may be amended or changed at any stage. The RP / CoC reserve the right to cancel
or modify the process and/or reject / disqualify any interested party/bid/offer at any stage of the resolution
process without assigning any reason and without any liability.

Submission of EOI

The interested parties may submit the EOI in sealed envelope on or before 11:00 PM of 22" May 2024
at below mentioned address through speed/registered post or by hand delivery or through email
at morarjeecirp@gmail.com. The envelope should be labelled as "EOI for Morarjee Textiles Limited” in

the name of “Ravi Sethia” - Interim Resolution Professional for Morarjee Textiles Limited” at
KPMG Restructuring Services LLP, 8th Floor, Building No.10, DLF Cyber City, Phase Il, Gurgaon, Haryana —
122002.

The prospective RAs submitting the EOI must ensure that they do not suffer from any ineligibility
in accordance with the provisions of Section 29A or any other provision of IBC, 2016. All the EQIs received
shall be examined by the undersigned on the eligibility criterion specified and in accordance with the
provisions of IBC2016.

More information about the process and the Corporate Debtor will be provided to the shortlisted RA’s upon
receiving a confidentiality undertaking as per Section 29(2) of the IBC and Regulation 36(4) of CIRP Regulation
(in the form attached as Annexure 2) and the affidavit in the form attached as Annexure 1. The RAs shall
be shortlisted based on the information submitted by them as part of their EOI, including but not limited to
the information required as per Annexure 3 & Annexure 4.

Note: The RP and/ or CoC reserves the right to cancel or modify the process application and/or disqualify any
interested party without assigning any reasons and without any liability whatsoever. This is not an offer
document. The prospective RA should regularly visit the Corporate Debtor’'s website
https://www.morarjee.com/ to keep themselves updated regarding classifications, amendments

or extensions of time, if any.

No agreements with the RP or any official, representative, affiliates, associate, advisor, agent, director, partner
or employee of the RP or MTL or any member of the CoC or verbal communication by them shall affect or
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modify any terms of this EOI. No claims against the Interim Resolution Professional or MTL or any member of
the CoC or any of their official, representative, dffiliates, associate, advisor, agent, director, partner or
employee would arise out of this EOI.

Sd/-
Ravi Sethia
Interim Resolution Professional - Morarjee Textiles Limited

IP Registration no. IBBI/IPA-001/1P-P01305/2018-2019/12052

Address & Email Registered with IBBI:

KPMG Restructuring Services LLP, 8th Floor, Building No.10, DLF Cyber City, Phase Il,
Gurgaon, Haryana — 122002

Email: ravisethia@kpmg.com

Address & Email to be used for Communication with Interim Resolution
Professional: KPMG Restructuring Services LLP, 8th Floor, Building No.10, DLF Cyber
City, Phase Il, Gurgaon, Haryana — 122002

Email: morarjeecirp@gmail.com

Page 4 of 14


mailto:ravisethia@kpmg.com
mailto:morarjeecirp@gmail.com

Annexure 1

AFFIDAVIT ON STAMP PAPER of ADEQUATE VALUE

Leerrennne ,5/0 0 DJOSHI i e aged............ years,......,residing at ............. designated as [ ]of
[ 1 (“Resolution Applicant”) having its registered office at.......... do solemnly affirm and declare on oath as
under:

1. | state that an insolvency resolution process has been initiated against Morarjee Textiles Limited

(“Corporate Debtor”) vide order dated February 09, 2024 (“Admission Order”) passed by National

Company Law Tribunal, Mumbai Bench (“Adjudicating Authority”) pursuant to an application filed

against the Corporate Debtor under Section 7 of the Insolvency and Bankruptcy Code, 2016 (“IBC”).

2. |state that the present affidavit is sworn by me on behalf of the Resolution Applicant in compliance of
section 29A of the IBC.
3. | on behalf of the Resolution Applicant and any other person acting jointly or in concert with the

Resolution Applicant hereby confirm that:

(i) The Resolution Applicant and any connected person as per the Explanation | provided under
section 29A (a) of the IBC is not an undischarged insolvent; or

(ii) The Resolution Applicant and any connected person as per Explanation | provided under
section 29A (b) of the IBC, is not identified as a willful defaulter in accordance with the
guidelines of the Reserve Bank of India issued under the Banking Regulation Act, 1949 (10 of
1949); or

(iii) At the time of submission of the Resolution Plan, an account of the Resolution Applicant and
any connected person as per Explanation | provided under section 29A of the IBC or an
account of the corporate debtor under the management or control of such person of whom
such person is a promoter, is not classified as non-performing asset in accordance with the
guidelines of the Reserve Bank of India issued under the Banking Regulation Act, 1949 (10 of
1949) or guidelines of a financial sector regulator issued under any other law at the time being
in force and at least a period of one year or more has lapsed from the date of such
classification till the date of commencement of corporate insolvency resolution process of the
corporate debtor and that | have not failed to make the payment of all overdue amounts with
interest thereon and charges relating to non-performing asset before submission of
Resolution Plan; or

(iv) The Resolution Applicant and any connected person as per Explanation | provided under
section 29A of the IBC have not been convicted for any offence punishable with imprisonment
for two years or more under any Act specified in the Twelfth Schedule or for seven years or
more under any law for the time being in force or a period of two years has expired from the
date of release of such imprisonment; or

(v) The Resolution Applicant and any connected person as per Explanation | provided under
section 29A of the IBC have not been disqualified to act as a director under the Companies
Act 2013; or
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(vi) The Resolution Applicant and any connected person as per Explanation | provided under
section 29A of the IBC have not been prohibited by the Securities and Exchange Board of India
from trading in securities or assessing the securities markets; or

(vii) The Resolution Applicant and any connected person as per Explanation | provided under
section 29A of the IBC have not been a promoter or have been in the management or control
of a corporate debtor in which preferential transaction or undervalued transaction or
extortionate credit transaction or fraudulent transaction has taken place and in respect of
which an order has been made by the Adjudicating Authority under the IBC; or

(viii) The Resolution Applicant and any connected person as per Explanation | provided under
section 29A of the IBC have not executed a guarantee in favour of a creditor, in respect of a
corporate debtor against which an application for insolvency resolution made by such creditor
has been admitted under the IBC and no such guarantee has been invoked by the creditor or
remains unpaid in full or part; or

(ix) The Resolution Applicant and any connected person as per Explanation | provided under
section 29A of the IBC are not subject to any disability, corresponding to clauses mentioned
above under any law in a jurisdiction outside India.

(x) The Resolution Applicant confirms that it meets the criteria specified by the Committee of
Creditors under Section 25(2)(h) of IBC and it shall intimate the Interim Resolution
Professional (Mr. Ravi Sethia) if it becomes ineligible at any time during the corporate
insolvency resolution process.

That the Resolution Applicant unconditionally and irrevocably agrees and undertakes that it has the
capability to implement the resolution plan as required under Regulation 38(3) of the CIRP Regulation.

That the Resolution Applicant unconditionally and irrevocably agrees and undertakes that meeting the
eligibility criteria set out in this Invitation for Expression of Interest to submit resolution plan does not
automatically entitle us to participate in the next stage of the resolution process.

That the Resolution Applicant unconditionally and irrevocably agrees and undertakes that it shall make
full disclosure in respect of itself and all its connected persons as per the provisions of the CIRP and
the rules and regulations framed thereunder to submit a resolution plan and that it shall provide all
documents, representations and information as may be required by the RP or the CoC to substantiate
to the satisfaction of the RP and the CoC that the Resolution Applicant is eligible under the IBC and the
rules and regulations thereunder to submit a resolution plan in respect of.

That the Resolution Applicant unconditionally and irrevocably undertakes that it shall provide all data,
documents and information as may be required to verify the statements made under thisaffidavit.

That the Resolution Applicant understands that the CoC and the RP may evaluate the resolution plan
to be submitted by the Resolution Applicant or any other person acting jointly with it and such
evaluation shall be on the basis of the confirmations, representations and warranties provided by the
Resolution Applicant under this affidavit.
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9. That the Resolution Applicant agrees that each member of the CoC and the RP are entitled to rely on
the statements and affirmations made in this affidavit for the purposes of determining the eligibility
and assessing, agreeing and approving the resolution plan submitted by the Resolution Applicant.

10. That the Resolution Applicant agrees that the RP/ CoC reserves the right to determine at their sole
discretion, whether they are eligible / ineligible for the submission of the proposal and may reject the
EOI submitted by them without assigning any reason/without any liability whatsoever.

11. Thatinthe event any of the above statements are found to be untrue or incorrect, then the Resolution
Applicant unconditionally agrees to indemnify and hold harmless the RP and each member of the CoC
against any losses, claims or damages incurred by the RP and / or the members of the CoC on account
of such ineligibility of the Resolution Applicant The resolution applicant shall be required to be
compliant with IBC including but not limited to eligibility under section 29A of the IBC and its related
regulations that are in force or which may come into force subsequently for submission of resolution
plan and all matters under/ pursuant to/ related to and/ or in furtherance of thisinvitation.

(Deponent)
VERIFICATION
Verified at on this (day, month & year), that the above contents of
this affidavit are true & correct to the best of my knowledge and belief and nothing has been concealed there
from.
(Deponent)
Notes:

1. In case of Consortium Applicant the Affidavit shall be signed by each member.
2. The person signing the Affidavit and other supporting documents should be an authorized signatory
supported by necessary board resolutions/authorization letter.
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Annexure 2
(TO BE EXECUTED ON STAMP PAPER of ADEQUATE VALUE)
NON — DISCLOSURE AND CONFIDENTIALITY UNDERTAKING
TO,
Mr. Ravi Sethia
IP Registration no. IBBI/IPA-001/1P-P01305/2018-2019/12052
Interim Resolution Professional
Morarjee Textiles Limited

Email ID for all correspondence related to Morarjee Textiles Limited:

morarjeecirp@gmail.com

Address for correspondence

KPMG Restructuring Services LLP,

8th Floor, Building No.10, DLF Cyber City, Phase II,
Gurgaon, Haryana — 122002

Dear Sir,

Subject: Undertaking under Section 29 (2) of the Insolvency and Bankruptcy Code, 2016 (“Insolvency Code”)
and Regulation 36(4) of CIRP Regulation to maintain confidentiality.

We, [Please insert the Name of the Resolution Applicant] hereby understand, acknowledge, state and
represent that:

A. The Corporate Insolvency Resolution Process (“CIRP”) for Morarjee Textiles Limited (the
“Company”), a company within the meaning of the Companies Act, 2013, with corporate identification
number (C.I.N.) L52322MH1995PLC090643 and having its Registered Office at 242, Floor -G-1, New
Mahalaxmi Silk Mill, Harishchandra L Nagoankar Marg, Mathuradas Mills Compound, Lower Parel
Delisle Road, Mumbai, Mumbai, Maharashtra, India, 400013 has been initiated under Section 7 of
the Insolvency Code vide an order (“Admission Order”) bearing reference No. C.P. No. 1318/MB-
IV/2022 passed by the Hon’ble National Company Law Tribunal, Mumbai (“NCLT”).

B. Mr. Ravi Sethia, Insolvency Professional IP Registration number IBBI/IPA-001/IP-P01305/2018-
2019/12052 has been appointed as the Interim Resolution Professional for the CIRP of the Company
vide the Admission Order. Pursuant to the passing of the Admission Order read with the Order by
the NCLT, the board of
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directors (the “Board”) of the Company stood suspended and all the powers of the Board vest with
Mr. Ravi Sethia, RP of the Company, in accordance with the requirements of Section 17 read with
Section 22 and Section 23 of the Insolvency Code.

The Interim Resolution Professional has the duty to prepare the IM for the Company and invite the
potential

/ prospective resolution applicants to submit their resolution plan(s), in accordance with the
requirements of Section 29(1) of the Insolvency Code read with Regulation 36 of the CIRP Regulations.

Under Regulation 36 of the CIRP Regulations read with Section 29 of the Insolvency Code, the Interim
Resolution Professional has to submit the IM and other relevant information / additional information,
to each member of the Committee and the Resolution Applicant, subject to the Interim Resolution
Professional receiving a non — disclosure and confidentiality undertaking from each such member of
the Committee & Resolution Applicant in accordance with the requirements of the Insolvency Code
and the CIRP Regulations.

The IM shall contain various confidential information relating to the Company including without
limitation details of the assets and liabilities of the Company, annual financial statements, audited
financial statements, list of creditors, particulars of debt due to or from the Company, details of
guarantees, names and addresses of the members of the Company holding more than 1% (one
percent) stake in the Company, details of material litigation, number of workmen / employees of the
Company and the liabilities of the Company towards them and such other relevant information which
the Interim Resolution Professional deems relevant to the members of the Committee and
Resolution Applicant from time to time.

The Information Memorandum (IM), together with any additional or supplementary information or
clarification, including those provided by way of emails or on telephone or a data room or otherwise
by the Interim Resolution Professional or any of its partners, directors, officers, affiliates, employees,
advisors, representatives and / or agents, including legal advisors is referred as “Confidential
Information”.

We are executing this undertaking to maintain confidentiality in respect of the information contained
in the IM in accordance with the requirements of the Insolvency Code and the CIRP Regulations.

In accordance with the terms of Section 29 of the Insolvency Code read with Regulation 36(4) of the
CIRP Regulations, we hereby declare, acknowledge, represent, state, covenant and undertake as
under:

i To maintain confidentiality of the Confidential Information and not to use such Confidential
Information to cause an undue gain or undue loss to the Interim Resolution Professional or
any member of committee of creditors or any other person.

ii. Comply with provisions of all applicable laws for time being in force relating to confidentiality
and insider trading;
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iii. Protect any intellectual property and confidential information of the Company and its
subsidiary / group companies which we may have access to and as shared as part of the
Confidential Information;

iv. Not to share the Confidential Information / relevant information with any Representatives
(defined below) unless clauses (i) and (ii) above are duly complied with by such
Representatives.

V. We will direct our Representatives to (a) Maintain confidentiality of the Confidential
Information, as provided from time to time, and not to use such Confidential Information to
cause an undue gain to us or undue loss to any other person including without limitation the
Company, the Interim Resolution Professional or any of its creditors and / or stakeholders.
(b) Keep the Confidential Information safe in a secure place and protected against theft,
damage, loss and unauthorized access and undertakes to keep all documents and other
materials reproducing or incorporating the Confidential Information separate from its own
confidential information.

(c) Use the Confidential Information solely for the aforementioned purposes and not for any
other purpose.

vi. Except as provided herein, we will not disclose the contents of Confidential Information, as
updated from time to time, to any person other than to our directors, officers, employees,
agents and / or advisors (including without limitation our attorneys, consultants and
accountants) (collectively, our “Representatives”’) who need to know such Confidential
Information for the aforementioned purposes and shall ensure that such Representatives
have been directed to comply with the confidentiality and use obligations of this undertaking
in case any Confidential Information is disclosed to them. We will be solely responsible for any
breach of the provisions of this undertaking of confidentiality by any of our Representatives,
except for those Representatives who have a separate undertaking of confidentiality with the
Interim Resolution Professional.

We shall be responsible for any breach of obligations under this confidentiality undertaking (including
any breach of confidentiality obligations by any employee or advisor of the Prospective Resolution
Applicant) and shall indemnify the Interim Resolution Professional and the committee of creditors for
any loss, damages and costs incurred by the Interim Resolution Professional due to such breach of
obligations by the Prospective Resolution Applicant or any person acting on its behalf.

We hereby represent and warrant that it has the requisite power and authority to execute, deliver and
perform its obligations under this confidentiality undertaking.

This confidentiality undertaking and any dispute, claim or obligation arising out of or in connection
with it shall be governed by and construed in accordance with Indian laws and the courts at Mumnbai
shall have exclusive jurisdiction over matters arising out of or relating to this confidentiality
undertaking.
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L. We hereby agree to, and, will direct our Representatives to not share the Confidential Information
with any third party / person or entity except where Confidential Information:

i is or becomes publicly available to us or our Representatives without breach of obligations as
set out herein; or

ii. prior to its disclosure for the aforementioned purposes was already in our or our
Representatives possession; or

iii. prior consent by the Interim Resolution Professional is provided for disclosure in writing; or

iv. Is required to be disclosed by any applicable law for the time being in force or by any
applicable regulatory authority or regulation or professional standard or judicial process
(including by deposition, interrogatory, request for documents, subpoena, civil investigative
demand, or similar process).

M. This Undertaking also applies to Confidential Information accessed through the electronic data room
and supersedes any ‘click through’ acknowledgement or agreement associated with any such
electronic data room.

N. We agree to keep the Confidential Information safe in a secure place and protected against theft,
damage, loss and unauthorized access and undertake to keep all documents and other materials
reproducing or incorporating any of the Confidential Information separate from its own confidential
information.

0. We understand and undertake, in the event of approval of a resolution plan as submitted by any of
the prospective resolution applicants as per Section 31 of the Insolvency Code, we shall immediately
return or destroy the Confidential Information including the IM and other information provided by the
Interim Resolution Professional or any of its partners, directors, officers, affiliates, employees,
advisors, representatives and / or agents, without retaining a copy thereof, in electronic or any other
form.

P. This undertaking of confidentiality shall remain valid for a period of three (3) years after it is executed
and / or from the date completion of the CIRP of the Corporate Debtor under Section 31 of the
Insolvency Code, whichever occurs later.

We understand that if we disclose (or threaten to disclose) the Confidential Information in violation of this
undertaking of confidentiality, the Interim Resolution Professional or the Company or the Committee shall
be entitled to pursue all available remedies including any legal recourses (both, by way of damages or
specific relief) to safeguard its / their interest under this undertaking of confidentiality.

We accept and agree above terms.
On behalf of [Please insert the Name of the Resolution Applicant]:

Signature

Name of the Authorized Signatory: [e]
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Designation: [e]

Company Seal / Stamp: [e]
Place: [e]

Date: [o]
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7.
8.
9.

Annexure 3

SUPPORTING DOCUMENTS TO BE ATTACHED WITH EOI

For all RAs - Profiles of RAs (As per Annexure 4)

For all RAs (other than individuals) - Copies of Certificate of Incorporation/ Registration and
Constitutional Documents (MOA, AOA), PAN Card. For RAs who are individuals: Copies of Aadhar Card
or Passport and PAN Card.

Copies of Audited Financial Statements for preceding three financial years and other relevant
information and records in support of its/their meeting the eligibility criterion.

In case of consortiums, the above documents are required to be given in respect of all the consortiums
members.

For the entities filing the EOIs based on the financial strength of its holding company and/or other
entities in the same group, the above documents should be filed in respect of all such entities along
with the documents demonstrating that all the said entities are part of the same Group.

A Certificate from the Auditors/ practicing Chartered Accountant/ self-declaration, certifying the Net
Worth/AUM/ /funds available for investment, as the case may be, during the relevant period/periods.
Necessary board resolutions/authorization letter confirming the authority of the signatory.

Rationale for bidding for MTL

Affidavit as per Annexure 1

10. Non-disclosure & confidentiality undertaking as per Annexure 2
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Annexure 4

BRIEF PROFILE OF PROSPECTIVE RESOLUTION APPLICANT

[Note: In case of consortium, the details set out below are to be provided for each of the members]

1.

Name and Address:

® oo T o

Name of the Firm/Company/Organization:
Address:

Telephone No:

Fax:

Email:

Date of Establishment:

Core Area of Expertise:

Contact Person:

a.

b
C.
d

Name:
Designation:
Telephone No:
Email:

Company/Fl Profile:

a.
b.
c.

Company Financial Profile (consolidated / standalone as applicable):
Experience of the Company in the relevant sector.

History if any, of the Company or affiliates of the Company being declared a ‘willful defaulter’,

‘non-cooperative borrower’, ‘non-impaired asset’ or ‘nonperforming asset’.
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FORM G

INVITATION FOR EXPRESSION OF INTEREST FOR

MORARJEE TEXTILES LIMITED OPERATING IN TEXTILE SECTOR AT
NAGPUR AND MUMBAI

(Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations, 2016)

SL. RELEVANT PARTICULARS
1. | Name of the corporate debtor along with PAN & CIN/ Morarjee Textiles Limited
LLP No. CIN - 8BL52322MH1995PLC090643, PAN — AAACM2725R
2. Address of the registered office Registered office: 242, Floor -G-1, New Mahalaxmi Silk Mill, Harishchandra L
Nagoankar Marg, Mathuradas Mills Compound, Lower Parel Delisle Road,
Mumbai, Mumbai, Maharashtra, India, 400013
3. URL of website https://www.morarjee.com/
4. | Details of place where majority of fixed assets are located | Textile Manufacturing plant located at Post Salaidhaba, Butibori, Nagpur,
Mabharashtra - 441108
5. | Installed capacity of main products/ services The company is engaged in Textile Manufacturing:
Spinning: 4600 MT of Yarn per annum.
Weaving: 26 million meters per annum
Printing: 24 million meters per annum
Solid dyed: 8 million meters per annum
Yarn dyed: 8 million meter per annum
6. | Quantity and value of main products/ services sold in last | The revenue from sale of products for FY 2022-23, and 9 months ending
financial year December 2023 was INR 207 Crores and INR 20 Crores, respectively.
The quantity of products sold is in the process of being determined.
7. | Number of employees/ workmen Based on the understanding provided by the Corporate Debtor, there are 121
employees and 1,155 workmen as on February 09, 2024.
8. | Further details including last available financial Financial statements available at: https://www.morarjee.com/
statements (with schedules) of two years, lists of creditors | List of creditors available at: https://www.morarjee.com/
are available at URL: Relevant dates for subsequent events of the process available in the Detailed
Invitation for Expression of Interest uploaded at: https://www.morarjee.com/
9. Eligibility for resolution applicants under section 25(2)(h) | Eligibility criteria for the Prospective Resolution Applicants under section
of the Code is available at URL: 25(2)(h) of the Code is set out in the detailed Invitation for Expression of Interest
uploaded on: https://www.morarjee.com/
10. | Last date for receipt of expression of interest May 22, 2024
11. Datg of issue of provisional list of prospective resolution June 01,2024
applicants
12. | Last date for submission of objections to provisional list June 06, 2024
13. Datq of issue of final list of prospective resolution June 16, 2024
applicants
14. | Date of issue of information memorandum, evaluation
matrix and request for resolution plans to prospective June 22, 2024
resolution applicants
15. | Last date for submission of resolution plans July 22, 2024
16. | Process email id to submit Expression of Interest cirpmorarjee(@kpmg.com ; morarjeecirp@gmail.com

Sd/-
Ravi Sethia

Insolvency Professional Registration Number - IBBI/IPA-001/IP-P01305/2018-2019/12052

Date:01 May 2024
Place: Delhi

Interim Resolution Professional

Registered Address and Communication Address:
KPMG Restructuring Services LLP, 8th Floor,
Building No.10, Tower C, DLF Cyber City,

Phase 2, Gurgaon, Haryana,122002

For Morarjee Textiles Limited


https://www.morarjee.com/
https://www.morarjee.com/
https://www.morarjee.com/
https://www.morarjee.com/
https://www.morarjee.com/
mailto:cirpmorarjee@kpmg.com
mailto:morarjeecirp@gmail.com
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Foreign funds, however, need to make granular disclosures about their investors if the
fund holds more than 33% of its equity assets under management in a single Indian group

FPIs at GIFT City can Take Full
Investment from NRIs, says Sebi

Reuters

Mumbai: India’s market regulator
said on Tuesday that foreign funds
setupat GIFT City in Gujarat state
can take full investment from non-
resident Indians and other Indian-
origin citizens.

However, they will need to make
granular disclosures about their
investors if the fund helds more
than 33% of itsequity assets under
management ( AUM) in a single In-
dian group.

Such disclosures will also be nee-
ded in case the fund along with its
investor group holds more than 250
billion rupees (33 billion) of equity
AUM in the Indian markets.

The funds will have to either sub-
mit their investors' identity docu-
ments such as passport or perma-
nent account number (PAN) to the
securities and Exchange Board of
India (SEBI) or adhere to the fram-
ework set by the International Fi-
nancial Services Regulatory Aut-

=R

hority, which regulates financial
services in GIFT City.

The Indian government has been
promoting GIFT Cityasa"gateway
for global capital and financial ser-
vices for the economy”.

More than 80 fund managers with

E
sy PR,
sy t e
Ere o
: -1_“ Ir"-"—— ‘:._ -;.. 1
]l - | _"""II-.I.L_* |
= b -| "L | (l
'I'ﬂ‘ - I'J.'
Ly
Ty

commitments of $30 billion and in-
vestments of over $2.93 billion ha-
ve set up funds at GIFT City in the
last three years.

The regulator also said that asset
management companies (AMCs)
should put in place a mechanismto

prevent front-running and market
abuse,

The mechanism should include
enhanced surveillance, internal
controls and escalation processes
to identify, monitor and address
specific tvpes of misconduct, in-
cluding front-running, insider tra-
ding and misuse of sensitive infor-
mation, SEBI said.

AMCs will also have increased re-
sponsibility and accountability for
any instance of front-running or
market abuse.

SEBI alsorelaxed rulesoncapson

BRENT CRUDE JUNE FUTURES DOWN 0.4% AT $88.05

Crude Oil Down on Middle

East Talks, Strong US Output

Wednesday's Fed
meeting also drives
some near-term
reservations

Reuters

0il edged lower on Tuesday after
U.S. data showed healthy crude
output and exports, extending los-
ses prompted on Monday by hopes
of anIsrael-Hamas ceasefire, whi-
le investors await signals on U.S.
interestratestrom the Federal Re-

passive funds' exposures to spon-
01 group company stocks.

While existing rules say that no
fund house can invest more than
25% of its assets in a group of con-
nected entities, the threshold has
now been increased to 35%.

The regulator also approved the
reduction of the minimum ticket
size of bonds to 10,000 Indian rupe-
es from the current prevailing
practise of issuing bonds at 100,000
Indian rupees.

serve meeting this week.

Brent crude futures for June,
which expire on Tuesday were
down 35 cents, or 0.4%, at $88.05 a
barrel by 1327 GMT. The more acti-
ve July contract fell 49 cents, or
0.6%, to $86.71.

US. West Texas Intermediate
crude futures were down 41 cents,
or0.5%, at $82.22,

The front-month contract for
both benchmarks lost more than
1% on Monday,

TheU.S. Energy Information Ad-
ministration said production ro-
se fo 13.15 million barrels per day
(bpd) in February from 12,58 mil-
lion bpd in January while exports
climbed to 4.66 million bpd from
4.05 million bpd in the same pe-
riod.

"New hopes of a ceasefire betwe-
en Israel and Hamas caused oil
prices to fall at the start of the we-
ek,” said Commerzbank analyst
Carsten Fritsch, adding that pri-

ces were also pressured by lower
crude demand from refineries.

[srael is waiting for Hamas to re-
spond to proposals for a halt to
fighting in Gazaand areturnof Is-
raeli hostages before sending a te-
am to Cairo to continue talks ai-
med at halting the seven-month
conflict.

Continued attacks by Yemen's
Houthis on maritime traffic south
of the Suez Canal - an important
trading route- have provided a flo-
or for oil prices and could prompt
higher risk premiums if the mar-
ket expects crude supply disrup-
tions.

"The upcoming Fed meetingalso
drives some near-term reserva-
tions," said Yeap Jun Rong, mar-
ket strategist at IG, adding that a
longer period of elevated interest
rates could trigger a further rise
in the U.S. dollar while also threa-
tening the oil demand outlook.

Some investors are cautiously
pricing in a higher probability
that the Fed could raise interest
rates by a quarter of a percentage
point this vear and next as infla-
tion and the labour market rema-
inresilient.

VOLATILITY INDEX RISES 5.2% SUGGESTING TRADERS SEE NEAR-TERM RISKS

Nifty Hits a New High but Closes
In Red Ahead of Fed Rate Meet

Our Bureau

Nifty Top Gainers

Mumbai: India’s benchmark indices seesawed

to a weak close on Tuesday as stocks gave up
early gains in a sharp selloff in the last hour of
trading. The Nifty hit an all-time high during
the trading session but could not sustain the
bullish momentum with traders cutting their
bets ahead of the US Federal Reserve's policy
meeting on Wednesday, India’s stock market
will be shut on Wednesday for Maharashtra

Daw.

NSE's Nifty closed at 22,604.85 on Tuesday,
down 38.55 points, or 0.17%, after making a
fresh lifetime high of 22,783.35 during the day,
BSE's Sensex declined 188.5 points, or 0.25°
end at 74,482.78. The index’s Tuesday high of
75.111.39 was 13 points short of its all-time high.
Both indices had risen as much as 0.6% during

the session.

“Investors appeartohave lightened their posi-
tions ahead of the US FOMC (Federal Open
Market Committee) meeting this week,” said
Aamar Deo Singh, sr. vice president of rese-
arch at Angel One. “Further, today being Bank
Nifty weekly expiry, added to the selloff.”

The Fed is expected to keep interest rates un-
changed on Wednesday but investors are more
keen to get insights into when the US central
bank would start easing rates in the face of

stubborn inflation.

The Volatility Index, or VIX, rose 5.2% to
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12.87 on Tue sdav after gaining 12% the previo-

us day when the Sensex and Nifty surged 1%
each. suggesting traders see near-term risks

tothe market.

Despite the caution, the market is expected to

hitnew records soon.

“We saw some profit booking soon after Nifty
tested new lifetime highs but we do not see this
" said Dharmesh
shah, head of technicals at ICICI Securities.

He expects the Nifty to surpass 22,800 in the
short term and touch 23,400 levels by June after

as negative for the markets,

the election outcome.

close,

buy onany dips.

Investors Stay Bullish
on Gold Bars, Coins

Demand for bars, coins
up 19% in Q4, jewellery
4%, WGC report shows

Our Bureau

Kolkata: Demand for gold bar and
coin rose 19% in quarter ended
March, at par with Q1 of 2022,
which was itself the strongest qu-
arter since 2014.

The demand for jewellery increa-
sed 4%, taking the overall gold de-
mand 8% highertol36.6tonnes, ac-
cording to a World Gold Council
(WGC)reportreleased on Tuesdayw.

WGC has kept the full-year gold
demand forecast between 700-800
tonnes. However, if prices conti-
nue torally, it could be at the lower
end of thisrange.

World Gold Council India CEO
Sachin Jain said, “The price cor-
rection in February sparked inves-
tors interest, with anticipation of
a rebound driving purchases. As
the price rallied to successive re-
cord highs, investors remained
bullish, contributing to the robust
demand. Investments in gold
ETF's too saw positive inflows of
over 2 tonnes. The RBI also grew
its gold reserves by 19 tonnes du-
ring &1, exceeding last vear’s an-
nual net purchases of 16 tonnes.”

Jain added that millennials, in
particular, are buying gold bars
and coins as investment to grow
their assets.

In value terms, gold investment
demand in @1 2024 was 22,720 cro-
re, up 2% from &1 2023. In volume

terms, demand for gold bars and
coins was 41 tonnes in Qlof CY 24,

The total gold recycled in India in
Q1 2024 was 38.3 tonnes, up 10%
compared to 34.8 tonnes in @1 2023,
The country imported 179.4 tonnes
of gold, up 25% compared to 143.4
tonnes in 612023,

Jainsaid, “In Q12024, India’'s total
j_.,u'[d demand was 136.7 tonnes, up
8% in comparison to 126.3 tonnes
in @1 2023, reatfirming Indians en-
during relationship with gold.
Gold jewellery demand was 95 ton-
nes, 4% above the comparatively
weak )1 2023,

India’s continued strong macroe-
conomic environment was sup-
portive for gold jewellery con-
sumption even though prices rea-
ched a historic high in March lea-
ding to a slowdown in sales as the
quarter ended.”

Although Indian recycling volu-
mes increased10% to38.3 tonnes in
Q1 2024, there were very few re-
portsof distress selling.

On Tuesday, the Nifty Midcap 150 gained
0.24% and the Nifty Smallcap 250 was flat at

Shah =said that investors should look for good
quality stocks in large, mid, and small caps and

Elsewhere in Asia, China declined 0.26%,
Hong Kong remained flat, and Taiwan dropped
0.48% . South Korea gained 0.17%.

Foreign portfolio investors net bought shares
worth21,071.93 crore. Domestic institutions too
were buvers tothe tune of 71,429.11 crore.

Powered by Google Al Boom,
Pichai Nears Billionaire Status

Google CEO among highest paid non-founder executives |

UCO Bank Lines
Up 1,000 crore
to Modernise
its IT Systems

Our Bureau

Kolkata: State-run UCO Bank is
investing 1,000 crore this fiscal to
accelerate digitisation and mo-
dernise IT infrastructure, mana-
ging director Ashwani Kumar sa-
id Tuesday. Thespending plan will
mark about a 43% increase from
FY24,

kumar said the bank would like
to take part in the digital revolu-
tion happening across the spec-
trum and that the investment wo-
uld unlock new avenues to cross-
sell products and drive future in-
COMmes.

“We are also improving our over-
seascore bankingsolutionand up-
grading cvber security and trea-
sury-related IT systems,” he ad-
ded.

UCO bank has a network of 3,230
branches across India and one each
in Hong Kong and Singapore besi-
des a representative office in Iran.

Kumar said the proposed IT
spending is unrelated to an inter-
nal technical glitch in immediate
pavment service (IMPS), for
which the bank had erroneously
credited 820 crore to account hol-
ders last November

The bank has recovered 728 cro-
re from these account holders till
March.

“We have tightened the systems
and processes following the tech-
nical glitch,” he said.

The lender is planning to open
130 more branches this financial
vear, a sharp increase from 28 ad-
ded last yvear.

Mumbai: The rupee recovered 4 paise
to 83.41 against the US dollar on Tues-
day, tracking fresh foreign capital in-
flows amid volatility in the domestic
equity markets.

According to forex analvsts, the do-
mestic currency initially faced resis-
tance from a strong greenback and up-
ward momentum in the crude oil pri-
ces but recovered the lost ground du-
ring the session on the back of asharp

March. Asset quality deteriorated margin-
ally with the gross NPA ratiorising 10
basis points to 1.03%. Loan disbursals for
the quarter jJumped 77% year-on-year to
Rs 2,302 crore and the overall disbursal
reached Rs 7,591 croreinthe past fiscal
year. The company raised Rs 400 crore
during the last quarter. For the full fi-
nancial year, net profitstoodatRs 217 .4
crore, registering a 58% rise.Total assets
under management have grownby 3.5

PTI

Bloomberg

Alphabet Inc CEQO SundarPichaiison
the cusp of achieving a rare milesto-
ne for a non-founder tech executive: a
10-figure fortune.

Since Pichai, 51, became CEO of Go-
ogle in 2015, the stock has surged more
than 400%, significantly outperfor-
mingthe S&P 500 and Nasdagoverthe
same period.

It hit a fresh record Friday after the
company s first-quarter earnings be-
at expectations, boosted by Al-driven
growth in its cloud

=

" computing unit. It also
jsllli.lr::; ;Ti mtrﬂduqed a_divildc;u:i
stock l_;“ fqr the first time in its
surged more history. |
than 400%, That rally, alongside
significantly hefty stock myards that
outperform have made hlﬂ]‘ﬂ one of
-ing the S&P T.hE' mrurlfg’s highest-pa-
500 and id E:'{E:r:ut aﬁeslhas boos-
Nasdaq over ted Piuhallﬂ !urtune to
same period nearly §1 billion, accor-

ding to the Bloomberg
Billionaires Index.

A Google spokesperson declined to
comment.

‘GREATFACILITATOR'
Pichai’s humility and ability to build
consensus emerged early on, said Ke-
val Desai, who worked with him du-
ring his first years at Google. “He's
not looking to be the most dominant
voice,” said Desai, who is now a foun-
der and managing director at Shakti,
a San Francisco-based venture capi-
talfirm. “He's very comfortable in his
ownskin.”

Pichai was selected in 2015 by co-fo-
under Larry Page to be Google's CEQ,

and traded between 83.41 and 83.52 aga-
inst the greenback during the session.
The domestic currency finally settled

grew by 52% year-on-year at Rs 1.03 lakh
crore in the quarter under review. It grew
toRs 3.59 lakh crore for the whole year.
Out of this, digital throughput for the quar-
ter was 175% higher year-on-year and
171% higher at Rs1.33 lakh crore for the full
vear, The bank opened about 3.2 million
accountsinFY24, laying the groundwork
forasignificant cross and up-selling oppor-
tunity. Total number of CASA accounts
stood at 11 millionin FY24. - Our Bureau

Monday after losing 10 paise in the pre-

Rupee Recovers 4 Paise to 83.41 Against US Dollar

ceding sessionon Friday.

Jateen Trivedi, VP Research Ana-
lyst - Commodity and Currency,
LEKP Securities, said: "Velatility in
the capital market kept the rupee
range-bound. Participants are clo-
sely monitoring the upcoming in-
terest rate decision in the US for po-
tential price action in the rupee. We-
akness persists in the rupee, albeit
inastable manner”,

Analysts also said that investors
moved cautiously ahead of the US

#
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HOW T0 SUCCESSFULLY VENTURE INTO WORLD WIDE BUSINESS OF

EXPORT-IMPORT

Lo to Glabal, What-Where & How to Export & Impard

Course Duration
2 Days

Caursa Cantanl; Opgartusities in Export-bngor Busness, HE Code Systen For
Expori Comgany, How 10 Saach Buver In Infereafiona Markst, Hagh Polectid
Products, Fareign Trade Policy & Schemes, Getfing Finance for Exports, Forex Risk
Masagement, How tn Get IEC, Bole of Basks is Trade, Terms & siralegies 1o
crack expart onfer successiully, Benslits & Wcentives lor Eaporiers, Ralke ol EPGS
& Commedity Boands, E-Commence in Export, Export Documensation, Shipping &
Logsic Managemant, WD & FT2 Amli Dumping Laws, incentive, Syaieges &

Date: 04 & 05 May 2024
Time : 5:00 PM fo 8:30 PM

(ONLINE)

Nauroji Nagar,
New Delhi-110 029

new address.

www.pfrda.org.in for
complete information
orscan the QR code

Phone No.- 011-40717900
The Authority may be contacted at the abovementioned

This is for information of all the stakeholders in the NPS
architecture and general public.

Please visit our website [=]3
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CIN/LLP No

INVITATION FOR EXPRESSION OF INTEREST FOR
MORARJEE TEXTILES LIMITED OPERATING IN TEXTILE SECTOR AT NAGPUR AND MUMBAI
(Under sub-reguiation (1) of requlation 364 of the Insolvency and Bankruptey Board of India
(Insolvency Resolution Process for Corporate Parsans) Requlations, 2016)
RELEVANT PARTICULARS
Mame of the corporate debior along with PAN &

FORM G

MORARJEE TEXTILES LIMITED
CIN: BBLEZI2IMH1995PLCO90643,
PAN-AAACMIT25R

2. |Address ofthe registerad offics

Reqistered office: 242, Floor G-1, New Mahalaxmi
Gilk Mill, Harishchandra L Nagoankar Marg,
Mathuradas Mills Cormpound, Lower Parel Delisle
Road, Mumbail, Maharashira, india, 400013

3._JURL ofwebsite

hitps:www.morarjee.com!

are located

4, |Details of placs whene magority of fxed assets | Textile Manufacturing plant located al Post

Salaidhaba, Bulibar, Magour, Maharashtra-441108

5. |Instalied capacily of main products/ sernces

The company is engaged in Textile Manufacturing:
Spinning: 4600 MT of Yam perannum

Waaving: 26 million meders par annum

Prining: 24 million mebaes per annum

Sofid dyed: 8 million meters per annum

Yarn dyed: & million meter per annum

soldin kst inancial yaar

B. Eﬂuantit'f and value of main producis / senaces | The reverue from sale of products for FY 2022-23-,

and Smonths ending December 2024 was INR 207
Crores and INR 20 Croras, respeciively, The quaniity
of products sokd is in the process of being detamined,

After being elevated as CEO of Google
in 2015, Sundar Pichai took over the

7. |Mumberofemployees 'workmen

Basad on the understanding proviced by the
Corporate Debtor, there are 121 ampioyeas and

1,155 workmen as on February 089, 2024,

same role for the newly formed hold-
ing company Alphabetin 2019 - AFP

. of cradilors are avadable at URL:
while Page became CEO of newly for-

med holding company Alphabet. Pi-
chai took over that role as well in 2019
when Page and co-founder Sergey

8. |Furlher detads including last avalable financial
| statements (with schedufes) of two years, lists

Financial stalemants available at;
https:{hwww.morarjee.com/

List of creditors available at
https:www.morarjes.com/

Rafevanl dates for subsequen! svents of the
process available in the Detailed witation for
Expression of Inferest uploaded at;
hitps:{'www.morarjee.com!

Brin — two of the 10 richest people in T
the world, according to Bloomberg's
wealth index — stepped back from
day-to-day management.

5(2)(h) of the Code is available at URL:

. |Elgibility for resaktion applicants unger section

Elqgibility critaria for tha Prospective Resolution
Appiicants undar section 25(2)(h) of the Code is set
out in the detailed Inwitation for Expression of
Interast upicadad an; https:www.morarjee.com/

In his time as CEQ, Pichai has over-

10, [Lasl azle for recespl of expression of inferest

May 22, 2024

Seel 4 mMda]Or expdanslon of the COITpPa- resolution applicants

ale of msue of provissonal st of prospective| Junali, 2024

ny's product line with the addition of T3
Google Assistant, Google Home, Go-

provisional list

|Last date for submission of objeclions 1o]Juna06, 2024

ogle Pixel, Google Workspace and mo- 1

resolution applicants

ADate of issue of final list of prospective)una 16, 2024

re, He was also an early adopter of ar-
tificial intelligence, calling it a “once-
in-a-generation opportunity,”™

late of issue of nformation memorandum,
avaluation matrix and raquest for resolution

June 22 2024

!planst-:- prospeciive resolution applicants

Pichai’s net worth includes $§424 mil- | Castdate for submission of resclution plang | July 2, 2023
lion in current share holdings as well 16. |Procass email id fo submit Expression of | cirpmararjse@kpmp.com;
as roughly $600 million from share sa- imerest morarjeecirp@gmail.com
lessince he became CEO. Bloomberg's Sd-
Ravi Sethia

wealth index assumes those sales we-
re taxed and reinvested in the stock
market,

“What it says to me is that he has do-

ne right by shareholders,” Desaisaid. Date : 01 May 2024

[Place : Delhi

Insolvancy Professional Ragistration Number - IBBIIPA-0011P-PO1 305201 B-20151 2052

KPMG Restructuring Services LLF, Bth Floor, Building No, 10, Tower C, DLF Cyber City,

Resolution Professional
Registered Address and Communication Address:

Phase 2, Gurgaon, Hanyana, 122002
For Morarjee Textiles Limited
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