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Sjmbhaoli Sugars Limited 

MINUTES OF THE 11n1 ANNUAL GENERAL M'EbTING OF THE MEMBERS 
OF SIMBHAOU SUGARS LIMITED HELD ON SATURDAY, SEPTEMBER 24, 
2022 AT 12:30 P.M. THROUGH VIDEO CONFI!RENCING('VC')/OTHER AUDIO 
VISUAL MEAiNS ('OA VM') 

I 
Mr. Kamal Samtani, Company Secretary of the Company welcomed all the 
Directors, Auditors and Members of the Company, who have joined the 1J ih Annual 
General Meeting (AGM) of the members of 111e Company through Video 
Conferencine ('VC') or Other Audio-Video Means ('OAVM'). He apprised lhat as a 
tradition, yom Company has always conducted the ACM physically at the 
Registered Office of. the Company. However, in the light of this unprecedented 
situatio11, caused by Covid-19 pandemic, the physical meeting could not be 
conducted and with intent to support the government in prevention of spread of 
CoVID-19, the Company, has conducted AGM as such .in electronic mode. The 
deemed venue for the AGM shall be the Registered office of the Company situated 
at Simbhaoli 245 207, Dish'ict-Hapur. 

He, thereafter, submitted that- as per the attenc;lance register for the meeting, 44 
members (4 from Promoters/ Promoters Group and 40 from Public) were presenl 
through VC or OV AM including representative of Bodies Corporates. Pursuanl to 
Orcular No. 14/2020 issued by the Ministly of Corporate Affairs (MCA), the. facility 
for appointment of proxy for the AGM was not provided to the Members. 
Accordingly, there was no proxy present at the meeting. The quorum was p,resent 
throughout the meeting. 

Chairperson 

Mr. Gurmit Singh M~nn, Chairperson, occupied the O:\air. He extended a warm 
welcorn.e to the members present at the Meeting and mentionli?d that in view of the 
massive outbreak of the COVID-19 pandemic and considering lhe social distancjng 
n orms, the AGM is being convened U1rough electronic mode in compliance with the 
Companies Act, 2013, read with U1e Circulars issued by the MCA and SEBI in this 
tegard, without the physieal presence of the members at the registered office of the 
Co111pany. 

Mr. Mann, Chairperson informed U1at the copies of annual report for the financial 
year ended March 31, 2022 have been circulated and with the permission of 
members, the sam.e was considered as read. The qualifications, observations, 
comments, remarks on the financial transactions as mentioned in Independent 
Audit Report and Secretarial Audit Report are self-explanatory. 

Mr. Kamal ·Samlani appraised the members that directors, 
Managerial Personn~jf •. l\~'1\esent at the meeting as follows: -., ~\\~ 
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Simbh<10U Sugars Limited 

Directors Present: 
1. Mr. Gurmit Singh Mahn, Chairperson 
2. Ms. Gursiq1ran Kaur Mann, Managing Director 
3. Mr. Sachctjida Nand Misra, 01lef Operating Officer 
4. Mr H P Kain, c1n Jndepende.ot Director and Chairman Audit Committee, 

Nomination and Remttneration Committee and Stakeholders Relationship 
Committee 

5. Mr Shyam Sunder, Independc~nt Director 
6. Mr Aseem Sehgal, Independent Director 
7. Justice (Retd) CK Mahajan, Independent Director 

Mr. Gurpal Singh and Mr. AtuI Mahindru couldn't attend the meeting. 

Others: 
Scrutinizer: Mr. Sandeep Joshi, Company Secr.etary 
Chief Financial Officer: Mr. Dayal Chand Popli 
Company Secretary: Mt. Kamal Sam.tani 

Company secretary informed that the representatives of the Statutory Auditors as 
well as Secretarial Auditors of the Company were also present through video 
conferencing. 

Proceedings 

Mr. Kamal Samtani, Company Secretary requested all the directors and auditors to 
remained joined at, the proceedings of the meeting commenced at 12:30 PM. 

Company Secretary requested the 01airperson to proceed with the business of the 
meeting as per Notice of AGM dated August 27, 2022 read with the Explanatory 
Statement annexed to the Notice, forming part of the 11th Annual Report 2021-22. 

<:;ompany Secretary informed the members that in compliance with Section 108 of 
the Companies Act, 2013 read with Rule 20 of the Companies (Management and 
Administration) Rules, 2014 and the provisions of Regulation 44 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Remote E-Voting Facilities were provided to the Members of 
the Company from National Securities Depository Ltd., to cast their votes for 
business items to be transacted at the AGM. The remote e-voling was opened at 9:00 
am on Tuesday, September 20, 2022 and closed at 5:00 pm on Friday, September 23, 

------1 2022. He informed that Mr. Sandeep Joshi, Company Secretary was appoh1led as the 
::;HAIRMAN'S Scrutinizer foJ E-voting and with yom permission, he shall continue to act as 

INITIALS _____ Scrutinizer for E-voting, being conducted at this ACM. 
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Simbhaoli Sugars Limited 

The resolutions were then placed before the members ·one by one and put to vote in 

the followiog manner and the members were i1:1formed that those members who 
have not casted their vote's through remote e-voUng may cast their votes through e­
voHng facil.ity ,avaiJable during AGM. Before com.mettcing the official proceedihgs, 
he informed a~ the attendees that: 

1. The attendees can post their queries, if any; and they shall be placed on mute 
mode to avoid any disturbance from bc1ckground to ensure smooth conduct of 
the m<,?eti.ng. 

2, Upon commencement of the meeting, the Chairman will conduct the meeting 
as per the best possible means of connectivity throu,gh NSDL/CDSL poTtals. 

The meeting was calle.d to order by the Chairman and thereafter, the proceedings of 
the meeting commenced at 12:30 PM. 

' 

the Chairman then proceeded with the Agenda (fems as per Notice of 1111, ACM as 
follows: 

ono1NARY BUSiNEss·Es 

ITEMN0.1 

To ,receive, consider and adopt (a) the audited £inat1dai ,statements of the 
Company comprising.of the balance sheet as on March 31, 2022 and the statement 
of profit and loss along with cash flow statemet\t for the financial year ended on 
March 31, 2022 a11d the reports of the Board of Directors and Auditors thereon; 
and (b) the audited consolidated financial statements of the Company for the 
fotancial year ended on March. 31, 2022 and the i:epprt of the Auditors t;hereou and 
in this regard, to consider and if thought fitf to pass,. with or without 
modifkation(s), the following resolution as an Ordinary Resolution: 

11Resolved th~t, the c1µdited financial statements of the Company c(:nnpdsing of the 
balance sheet as at March 31, 2022 and the statement of profit and loss· along -with 
cash flow stateme.t'lt for the financial year ende~ ort iha,t d?-te anq the reports of the 
Board of Directors and Auditots thereon laid before ,fue 11th Annual Gen.era! 
Meeting of the members of the Company, be and are hereby received, considered 
and adopted," 

"~esolved further that, the audited consolidated financial statements of the 
Company comprising of the balance sheet as on March 31, 2022 and the statement of 
profit and loss along with cash flow statement for the financial year ended on 
March 31, 2022 and the report of ALtditors thereon laid before the lJ th Annual 
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Simbhaoli Sugars Limited 

General Meeting of the members of the Company, be and are hereby received, 
ronsidered and adopted." , 

'Resolved further that, the Board of Directors of the Company be and is hereby 
authorized to cth perform and execute all such acts, deeds and things and to settle 
any question, difficulty or doubt, that may arise and to do all such acts, deeds, 
matters and things as may be required and to sign and execute alt documents or 
writings as may be deemed necessary, proper or expedient including to delegate for 
matters concerned therewith or incidental thereto for the purpose o f giving effect lo 
~his resolution." 

As per the voting results declared on September 26, 2022 based on U,e Scrutinizer's 
report dated Septembet 24,, 2022, the above resolution was passed as an Ordinary 
Reso)ution with below voting details: 

Nmnbei: of Votes Contained in 

Particulars Remote E E Voting During Pcn:entagc 
vot,i;t1g AGM tow 

Assent 22989692 0 22989692 99.996 

865 0 865 0.003 

Ab:11:ain/lnvalid 
22990557 0 22990557 100.000 

ITtiMN0.2 

il'o consider and if th.ought fit, to pass, with or without modification(s), the 
following resolution as an Ordinary Resolution regarding appointment of Mr. 
Gurp!ll Singl~, who retires by rotaliott and being eligible, offers himself for re­
appointment as a Director. 

' l<esolved that, pursuant to the provisions of Section 152 of the Companies Act, 
120131 Mr. Gurpal Singh (DIN:00064807), who retires by rotation at this meeting and 
being eligible has offered himself for re-appointment; be and is hereby re-appointed 
as a Director to the Board of the Company, whose period shall be liable to retire by 
rotation/' 

"Resolved further that, the Board of Directors of the Company be and is hereby 
~uthorized to do, perform and execute all such acts, ,deeds and things and to settle 
any question, difficulty or doubt, that may arise and to do all such acts, deeds, 
matters and things as may be required and to sign and execute all documents or 
writings as n,1ay be deem ed necessary, proper or expedient including to delegate for 
matters concerned therewith or incidental thereto for tbe purpose of giving effect to 

------ithis resolution." 

4 



MINUTE BOOK 

Simbhaoli Sugars Lirrtited 

As per the voting results declared on September.26, 2022 based on the Sctutinizer's 
I 

report dated September 24, 2022, the above resolution was passed as an Ordinary 
Resolution with below voting details: 

( 

Particulars Nu111ber of Votes Contained in 
Remote E 

voting 
As~ent 22988761 
Di,sscot 1796 
Abstain/Invalid -
Total 22990557 

SPECIAL BtJSlNESSES 

ITEM.NO.3 

EVoting 
Dud.11gAGM Total 

0 229887:61 
0 1796 
- -
0 22990557 

Percentage 

99.992 

0.007 

100 

To consider, and- if thought fit, to pass, with or without modification(s), the 
£ol1owili.g resolution, as an Ordinary Resolution for ratification of remuneratioh 
to the Cost Auditors of the Comp,my 

/(Resolved thPt, pursuant to the provisi.ons of Section 148 :and other ctj5phcable 
provisions, if any,, of the Companies Act, 2013 and rules made Uteri:! tmder inclu.ding 

~AY statut9x:y inQdificatjoi1(s) or re-enactment U1ereof for U-te time being in force, the 
consent of the members of the Company, be and is hereby accorded for the payment 
of remuneration of Rs. 3 lakh plus other out of pocket expei1ses as may be incui'red 

on the concer.ned ass~gnment for the f.iriancial year 2022-23, as Jnay be approved by 

the Bo~rd, to Mr. Satnam Sjngh Saggu, Cost Accountant (Memhe!'.sfiip Number 
10555), who bas been re-appointed as the Cost Auditors for audit of the cost 
accounting records of the Company." 

"Resolved further that, the Board of Directors of the Company be and is hereby 
authorized to do, perforin and execute all such acts, deeds and things and to settle 

any question, difficulty or doubt, that may ar;ise and to do all such act$~ deeds> 
matters and things as may be required .,md to sign and execute all documents or 

wri.tings as may be necessary, proper or expedient including to delegate fqr matters 

concerned thetewith or incidental thereto for the purpose of giving effect to this 
resolution. 

As per the voting results declared on Septembet 26, 2022 based on the Scrutinizer's 
report dated September 24, 2022, the above resolution was passed as an Ordinary 

Resolution yVith below voling details: bst1m1J ,,., , 0 , 
1 
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Number of Votes Contained in 

Parti<;,ufars ·Rem9te E EVoting Total 
Percentase 

voting DµrlngAGM 

Assent ' 22988880 0 22988880 99.992 

Dissent ! 1677 0 1677 0.007 

Abstain/ InvaJjd -
Total 22990557 0 22990557 100 

Vote of thanks 

There being no other :niatter, the Chairman concluded the business of the AGM and 
thanked all the shareholders present for their J<.i'rid attention, co-operation, valuable 
suppor t and the time spent. The Company Secretary informed that the quorum was 
pres.ent throughout the meetibg. Thereafter, the Chairperson advised the Cou1pany 
Secretary to proceed for thee-voting at the AGM through NSDL portal for those 
members who could not cast their vote through remote e-voting. 

Company Secretary u1fotmed that the e-voting platform would remain open for a 
short while about 20 minutes and requested the members to cast their vote on U,e 
above resolutions through e-voting. It was info;r,med that the combined results of 
the votes cast through remote e-voting and e-voti:ng during the AGM on all the 
resolutions would be uploaded on U1e Company's website atid will be intimated to 
the Stock Exchanges as per the SEBI (Listing Obligations and Disclosure 

Requirement) Re·gulations, 20l 5within the prescribes time. 

The Company Secretary announced that the voting results shall be submitted to the 
Stock exchanges in the prescriJ;:,ed format and the said results along-with 

ScrutiniY,er' s Consolidated Report shall also be placed on the Company's web$He at 
www.simbhaolisug~rs.com. He aJso stated that the voting results shall a lso be 

placed on the Notice .Board of the Company at its RE:gistered Office. 

There being no other business, the Chciirnian ~edared the meetu,g as 1?.nded, and 
the meeting concluded at 12:50 PM with vote of thafll<s to all the partidpants by the 

Company Secretary of the Company. 

Date of Entry: -'<.J· /u• 21!>22_ 
Date of signing: oc~og f P... 2 21 ~.i;{:2.. 
Place: 'DMIIR~A-\SA.1.--~ 

Gurmit Singh Man..n 

~ Chairperson 




