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Companies: Pursuit of Profit

Several FPIs Asked
to Cough Up More
Tax on Capital Gains

Some have been denied

Fresh Worries
2 Many tax experts suspect this
set nff and tax treaty et e
benefits, losses treated  Evenirmatss the case s win
: now have o approach elther
as gains for others Commissioner of Income Tax
Sachin.Dave@timesgroup.com o oeg
mlered I:vy hllahaal
Mumbai: The tax department les attract
‘Thas asked multiple foreign port-
folioinvestors (FPIs) o coughup | taXesof 10-15% Bag
additional taxes on their capital
gains after denying set-off and I q An;';ll:slmgsgb
tax treaty benefits, people aware 3 s el
of the developmentsaid. The no- s
ticeswerelssuedby theCentrall- | g
sed Processing Centre (CPC) of
the I-T Department under Sec- nied, it could result in significant
tion 143(1) of the Income-tax Act. tax demands for FPIs, requiring
‘The intimation under Section them to litigate the matter. Hope-
143(1) informs taxpayers about fully this is a technical glitch and
initial assessments carried out would berectifiedsoon.”

the tax department and po-
ints out diserepancies in tax fi-

In other cases, the tax depart-
‘ment has not taken tax treaties

lings, and demands

taxes, If any.

Intimations demanding addl-
tlonal taxes primarily cited
three reasons, the sources said.
Either the FPIs have been disal-
lowed tosetoff long-term capital
gains against short-term capital
losses, or the tax department has
ot taken tax treatles into consi-
deration, 0T, in some cases, it has
categorised short-term capital
losses Incurred by FPIs asgains,
they clalmed.

Many tax experts suspect that
this could just be a techmical
glitch In the system, but even so
the FPIs will now have to appro-
ach either the Commissioner of
Income Tax (Appeals) or litigate
thematter.

*“The law allows long-term capt-
al gains to be set OFf against
shortterm capital losses,” sald
Rajesh H Gandhi, parmerat Delo-
itte India. “If such set-offs are de-

ding tax from FPIs. ALl FPIs that
are covered by India’s bilateral
tax treaties and attract much lo-
‘wer taxes-of 10% t015% —thanif

through

In several other cases, the tax
department has categorised
short-term capltal losses Incur-
Ted by FPIS 45 gains, sources sa-
1d. So, Instead of getting deduc-
tions on such amounts, they ha-
‘vebeen asked to cough up taxes.

“Taxpayers have ralsed con
«cerns In the past with respect to
‘theCentralised Processing Cent-
Te erronecusly treating short-
term capital loss as short-term
czmltal gains and the
same,” sald Sameer Gupta, tax
markets leader at EY India.
“There have been other lssues,
00, around gains which were
subject to tax at 50% of the do-
mestictaxrate,” hesaid.

Salesforce Leases 7 Lsqft
Office Space in Hyderabad

BENGALURU: Software major
Salesforce.com Inc has leased
around seven lakh sq ft office
space in Hyderabad, making
the city its biggest hub in India
and one of its largest engineer-
ing and customer service cen-
tresglobally,

‘The new Salesforce office will
come up in Divyasree Orion, a

technology park In Ratdurgam
locality of Hyderabad.
“Thelease hasalock-in period
of three years and
commands a rent of
71 per sq ft. The
deal was registered

ol

aE

earlier this month,”
‘sald aperson aware of the deal.
—SoblaKhan
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STANDALONE UNAUDITED FINANCIAL RESULTS FOR / AS ON

QUARTER / HALF YEAR ENDED SEPTEMBER 30, 2021
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CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR / AS ON

QUARTER / HALF YEAR ENDED SEPTEMBER 30, 2021

Place : Mangaluru
Date :28.10.2021

(X In crore) (T in crors)
Quarter | Quarter | Haffyear | Halfyear | Year Quarter | Quarter | Halfyear | Halfyear | Year
Farticalars ended | ended ended | ended | ended Faas ended | ended ended | ended | ended
30.09.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 | 31.03.2021 30.09.2021 | 30.09.2020 ( 30,09.2021 | 30.09.2020 | 31.03.2021
(Unaudited) | (Unaudited) auidited) | (Audited) (Unaudited) | (Unaudi ( d) | (Audited)
Total income from operations (net) 1725.15| 188035 | 3455.17| 3993.57 | 7465.06 [ Total income from operations fnet) 172500 [ 188035 | 345511 3993.57 | 7465.06
Net Profit/ (Loss) for the period (before tax, 14639 17830 19253 34627 | 611.93 [ Net Profit/ (Loss) for the period (before tax, 1624 17821 19220 34618 | 61182
exceptional and / or extraordinary items) exceptional and / or extraordinary items)
Net Profit ] (Loss) for the period before tax 14639 17830 19253 34627 611.93 [ Net Profit/ {Loss) for the period before tax 18624 17821 19220 34618 | 61182
after exceptional and / or extraordinary items) (after exceptional and / or extraordinary items}
Net Profit / {Loss) for the period after tax 12561 11944 23169 31582 | 452,57 [ Net Profit/ {Loss) for the period after tax 12545 11935 23136 31573 | 48246
after exceptional and  or extraordinary items) (after exceptional and / or extraordinary ftems)
Paid up equity share capital 31088 31088 31088| 31088 | 31088 [ Paid up equity share capital 31088 31088 31088 | 31088 31088
Reserves (excluding Revaluation Reserve) 5812.59| 5381.21| 5812.59| 5381.21 | 5866.14 W Reserves (excluding Revaluation Reserve) 5812.48 | 5381.21| 5812.48 | 5381.21 | 5866.03
Secuiities premium account 125501 1255.04| 1255.01 | 1255.04 | 1255.01 W Securities premium account 125501 [ 1255.04 | 125501 | 1255.04 | 125501
Net worth 612347 | 569209 612347 | 5692.09 | 6177.02 [ Networth 612335 | 5692.09 | 612335 | 5692.09 [ 617691
Paid up Debt Capital / Qutstanding Debt 97000 97000| 970.00 | 970.00 | 970.00 [ Paid up Debt Capital / Quistanding Debt 97000 97000 970.00 | 970.00 | 970.00
Capital Redemption Reserve / Nil Nil il Nil Nil || Capital Redemption Reserve / Nil il Nil hil Nil
Debenture Redemption Reserve Debenture Redemption Reserve
Ouistanding Redeemable preference share Nil Nil nil Nil Nil |l Outstanding Redeemable preference share Nil il Nil Nl Ni
Debt Equity Ratio' (times) 0.16 023 0.16 023 0.19 [l Debt Equity Ratio’ (times) 0.16 023 0.6 023 0.19
Eamings Per Share (of Rs. 10/- each) Eamings Per Share (of Rs. 10/- each)
Basic : 4,04 3.847 745" 10.16* 15,52 | Basic: 408" 384" 7.44% 10.16" 1552
Dillted : 402 384 74| 1016 | 1548 | Diluted: 402 3.84° 74| 10067 | 1548
" e »
% Nm.innuillz!d
Note : The abov iled format of p September 30, 2021 filed with 33 of the SEBI (Listing and Other Disclosure Requirements) Requlations, 2015. The full format
of ptember 30, 2021 i i india.com, omy s

For and on behalf of Board of Directors
/-

Mahabaleshwara M S
Managing Director & CEQ

UTI Mutual Fund
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CIN: L8599 1MH2002PLC137867
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L RESULTS

Powering Growth

Cleanly & Sustainably

BSE Limited under

1. The above results of the Company have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the
Companyat their meetinghheld on October 28, 2021

2. The above is an extract of the dmum format of Quarterly / Hallv:arw Flna ncial Results filed wmn the National Stack Exchange of Indla Limited and
E8I R ‘The full format of the Quarterly / Half

Place: Mumbai
Date: October 28, 2021

For UTI ASSET MANAGEMENT COMPANY LIMITED.

Imtalyazur Rahman
Chief Executive Officer & Whale Time Directar

sdf-

(DIN: 01818725)

Rs. in Crore]
Consolidated Financial Results
Particulars Quarter ended | Quarteranded | Half Half Year ended
September | September | September | September
30,2021 30,2020 30,2021 30,2020
[Reviewsd) | (Reviewsd] [Reviewed) | _[Raviewsd)
Tofol Income from operations 38037 276.05 72472 537.35
Net proft for the period (AbUIGIE 1o owners of the company]
(before tox, exceptional and/or items) 22522 146.66 414.83 271.23
Net profi for the period before fex [Afributable 1o owners of fhe
company){after exceptional and/or extraordinary items) 22522 146.66 414.83 271.23
Net profitfor the period after fax{after excaptional
and/or inary item: 198.74 118.61 353.77 219.97
Total comprehensive income for the period
[camprising profit for the periad (after tax)
and Other Comprehensive Income {after fax)] 180.72 133.47 339.10 198.88
Equily share capital 126.83 12679 126.83 126,79
Eamings per share (nominal value of share Rs.10)
{Not annualise:
Basic (Rs): 15.67 936 27.90 17.35 il 2 3 £ H [} ki 8 g 10 1 12
Diluted (Rs): 15.62 9.38 27.85 17.35 1 | Total income from operations 2832901| 24677.14] 5436752| 48130.60| 99206.72| 3240358 | 2770776| 6229160 5390252 (111531,15
2| Metproftbefore ta (before exceptional tems)  573050|  4227.36| 7260.26| 7eera| 1sz7asz| 4srots| dsssds| asrizo| eereo7| tessssa
“Standalone Financial Results & | Met promt before tax (after exceptonaltems) |  373050| 366693| 7269.28| 6se472| 1391552 aeronn( araeas| ssriTo| TIzRN1| 1548674
” 4 | Profit after tax Erat kil 3504.80| ©35754| 597496 13769.52] 3690.95 3494.61) 713467| 644355| 143969.40
Particulars G;:;:’:;ff‘i G;::r:n':::d H"s";:::b":'d ""S':;":"’"":‘:"d 5| Profi afte Laxalributable to owners 350026 343509 701082| a6 3s| 1483463
X of the parent compan;
30,2021 30,2020 0;2021 50,2030 5 income after tax se0886| sasass| esreo| seeras| 1a0rs| semass| sezsor| menes| easaa) tasrom
(Reviewed) {Reviewed) (Reviewed) (Reviewed) 7 | Paid-up equily share capital 9696.67| 989456 969G67| OBOASH| O6OGE7| OB9GET| OB94.SE| O6UG.6T| 989456| 969667
Total Income frem operations 272.53 225.95 548.24 436.00 (Face valu of share T10/- each)
Net profi for the period 8 | Other equity exciuding revaluation reserve | 112556.24 | 106917,17| 112556,24 | 106917,17 | 109288,62] 119965.89 [ 112562.80 119965.89 | 112562.80 | 118041.80
before tax, excepfional and/or extraordinary ilems) 142.36 116.19 290.36 206.84 as per balance sheet
et profifor e priod before TarfoRer excephono] 9| Networtn* 12156754 | 116286.77 | 121567.54 | 11628677 | 118306 11| 128926.00 | 121889.30{ 128926.00 [ 121889.39 | 125016.19
b o n) i 142,36 11619 290,36 206,84 10| Paid up det capital 170099.93 | 174694 92| 170099.93 | 174694,92 173616 19 20762627 | 20967475 207626:27 | 209674 75 | 209310.38
- 11| Dobenture redemption rserve 04168 6953.03) eoanss| e9s3a| c2mas] eroser| 7estor| eessr| 7Tesror| ss7odr
Nel profi for the period affer fax[ofe fional
skl ”“"‘,e,:,f' i faftar micaphional 120.39 88.39 239.39 157.48 12| Eamings per share {of £10/- each) - 331 254 656 60d| 13| 57 347 72 638 1487
Total comprehensive income for The period [ srmvn Koo ol
[comprising profit for the period [affer fax) Basic and Dlkted (n
a6 ihes, Gom Income after jox) 10251 10585 RIATD, 13647 13] Earnings per share {of T10/- each) - 286 a9 520 48| 1218 ame a0 a7 508| 1298
Equily share copilal 126.83 126.79 126.83 12679 (not annualisea) (exchuding net movement in
Eamings per share (nominal value of share Rs.10] reguistory deferral account balances),
(Not annualised Basic and Dllted (in %}
Basic Kok (XT] 557 T8 88 742 14| Debt Equity Ratin 138 150 1.39) 180 1e] 160 wl e | 1es
Dilufed (Rs): 9.46 .97 18.85 12.42 15| Debt service coverage ratio 105 2385 148 275 2.36] 083 2.26) 10 225 1.97|
~ - - - - | 16 imerest senvice coverage ratin 445 4.72) 417 4.22) 4.42] 417 4.23) 392 397 414
Notes: * Excluding Fy ash ulizalle reseive, Corporale socia responsIbity feserve and reserve for equly instruments [vough Oher Compreheraive lncome.

MNotes:
 Theabos s o ot of i ol Tiats m lmncm\ results fied wmm: sw:kmhsngus under Regulation 33 and 52 of m: ‘SEBI (Listing Oiigations and Disclosure
inand undar

5. The full forms
2
Place : New Delhi
Date : 28 Oclober 2021

Follow us on: (3 et

NTi

imited

(A Gowt. of India Enterprise)
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For and on behall of Board of Directars of
NTPC Limited

(ALK Gautam)

Director (Finance}.
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® Vasai-Virar City Municipal Corporation

holders, Developers, Builders & interested parties opmung in Varsan-Vm Region
fo construct official residential b
Virar City Municipal Corporation against grant of consllur:boﬂ TDR as per Unified
Development Control and Promotion Regulation For Maharashtra State.

Tal Vasai, Dist. Palghar, state - Maharashira is readily available with Vasai-Virar|
City Municipal Corporation. The bidders are requested to visit VVCMC Head
office at Opposite Virar Police Station, Bazaar ward, Virar (East), Executwe
Engineer (PWD) / DDTP to i
TDR operationlisation.

mmaxss and specification in Techno-Commercial Proposal to VWCMC based

Outward No, WCWPWMWMIIH
=28M0/2021

Opp. Virar Police Station, Bazaar wnrd.
Virar East, Tal. Vasai, Dist. Palghar,
State - Maharashtra 401305,

EXPRESS|ON OF INTEREST
Expression of Interest is invited from the land owners, Power of Attorney

o,

Vasai

The land admeasuring 500 sq. m. located at 5. No. 256/7, village : Sandor,

and

project

Interested parties shall be asked to submit detailed architecture drawings,

Eiﬂ T el = FHET T [foni

IR TE TEHER PE Fa, 3 a9 T R,
mwmm o, e @
TREEA A A, a6

envelope to Executive Engineer, PWD, 2nd floor, VVCMC office, Virar East, Tal |
Vasai, Dist. Palghar, state - Maharashtra.

After scrutiny of the proposal received, the corporation shall evaluate and adopt
most suitable proposal. It is solely authority of commissioner VVCMC to accept|
or reject the proposal.

given by VVCMC, On or before 21 November, 2021 in sealed

The Corporation reserves the right to accept any or multiple proposals.

(Gangatharan D) IAS
Municipal Commissioner
Vasai-Virar City Municipal Corporation
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UTI Asset Management Company Limited

CIN: L6599 1MH2002PLC1 37867
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wrar Sife i 22.41.2021 3.00 st 313, mmmmwm
<t S R A vt e, m
e qc.to303t - EXTRACT OF UNAUDITED FINANCIAL RESULTS
WL A FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021
T S SErTe,
e (Rs. in Crore]
Consolidated Financial Results
:‘i kil mﬁ"'@ il ‘“";‘%' T Particulars Quarterended | Quarter ended [ Half Year ended| Half Year ended
T T S 8, S . im-rrv ( wﬁa e e S d) w §-Re Septembar September September September
T ST, WA At S, B e | - e wal | ey 3. o et 30,2021 30,2020 30,2021 30,2020
:_t- -t g . @ s 3o fammr (Reviewed) (Reviewed) (Reviewed) (Reviewed)
\ | g e 1| e s e Total Income from operations 38037 276.05 724.72 537.35
a9 HEFTRUIfADT fi et prft for e period Alcbl o ovnry o o compory —_— i
fore tox, exceptional and/or extraordinary ites 25.22 146.66 14.83 271.23
we :ﬁ‘*ﬂf fnmn ard e 1t for o pred bfors e vl owrars 7 e - 2
i §-Faferar e 3 [ Eﬂmu A 3 (%) e, 11| o e &, e L u = exceptional and/or 225.22 146 414.83 71.23
B 23003032 ey, § g e Net profit for the period after fax{afier exceptional
Pl g Rl quaoees | [x [dwrar-mium-at-Firen, Il | wwh . T i A, W A and/or 198.74 118.61 353.77 219.97
150003 Total come for The period
e, mwmmwmmmmwnmmm
o[- TEEE e e e [comprising profit lcrvhe pmod (after tax)
e fom, TR e wftre, frse yord e ¢ R T (Centeral . ,\.,g,‘f? ¥ ki n Income (atter faxj] 180.72 133.47 339.10 198.88
& t/ State dog) R et Tt | [ G-t -uA- e A B8, 1 | S SR ST S ity share capital 126.83 126.79 126.63 126.7%
s S onfi Pt =mfi sk, 2. 23.08.30%1 Yz, v il i Earnings per share {neminal value of share Rs.10]
> - Not annualised)
. | PR, pm—g— o [ R A, 11| o it A weraa | Rl
2. 13.08.303 fokecd Basic [Rs): 567 936 2750 17.35
Ll poct e g T A e (), WA, || [ [ par v R i e, | S/ g e T v, e T Diluted (Rs): 15.62 9.38 27.85 17.35
03 e 1 o irte s () . 208303t i W 2
2 ‘e 2 7 e e e e a9 | [ et i A (e, 11| i e f Standalone Financial Results
e e — oo LTSI Parficulars Q a Half Half Yoar ended
10| w1y BT (§ ye-steq, 11| s R September September September September
Ptcherier ool s e i M g Tmm' i L) ﬂ,‘f:? SO (), aﬁﬁﬂw%arﬂ Wﬁwﬁ'ﬁ 30,2021 30,2020 30,2021 30,2020
o ¥ == Tl e e Reviewed) | _(Reviewed) [Reviewed) | _[Reviewed)
i 3081021 e g Total Income from operations. 272.53 225.95 548.24 436.00
13-tz - Afora g, 1 [ dow s, & =, oy T ‘Net profit for the period
= R 33003031 S o s {before fox, exceptional and/or exiraordinary ifems) 14236 11619 290.36 206.84
TFoATS TTRCRUIeSTsT R ey T, e gy Net profi for e period before toxjofer exceplional
d/or items) 142.36 116,19 29036 206.84
. 2aeg.03t e =, e an
. 5% /.. /93626 /R. 20.99.202% t—— gfﬂ T Ne‘;;wfw Tor the poriod after fax{afer excepfional — e o —
Z =) i 2 an . . & .
A= IR thengett i) Total income for the period
| e, 1 e st wrteraren = [eomprising profit for the period (ofter tax)
T f 2300 202 ind Other Comprehensive Income (after tax)] 10231 102.35 22473 136.47
SR 90 51 ST(gERa e auR 16 - g - - AT R ) el . & A, S quity share capital 12683 126.79 126.83 126.79
Aaw, [szo00eT0 ;’:’i« T2, 1308303t *"‘ﬂ“"wm armings per share {naminal valve of share Rs.10]
R0 AGE-3-vate, 11 | e i, wam t i
Liaid ‘P, Rt () defer e g1 2y il @ Ul e & ps =, mﬁﬂﬁwgﬁ u:c:;:)‘:m 549 697 18.88 12,42
R T e & e telv st s dimeaieL T | fore et e, Diluted (R 548 697 18.85 12.42
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