
                                      On the Letter  Head of the Company 

                                                                                                                    Date: 04th September, 2021 

To, 
The Manager 
Listing Department 
BSE Limited 
Bombay Stock Exchange, 
P. f. Towers, Dalal Street, 
Mumbai-400001. 
 
(Scrip Code: 522091) 
 

Sub:   Annual Report of the Company, Notice convening 34th Annual General Meeting 
          (“AGM”) and Intimation of Record Date 

         

Dear Sir/Madam, 

Pursuant to Regulation 34(1) of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), please find enclosed 
Notice convening the 34th AGM and the Annual Report of the Company for Financial Year 
2020-21. The Annual Report contains the information to be given and disclosures required to 
be made in terms of Regulation 34 (2) and 34 (3) of the SEBI Listing Regulations. 
 

In compliance with relevant circulars issued by Ministry of Corporate Affairs and the 
Securities and Exchange Board of India, on 04/09/2021 the Notice convening the AGM and 
the Annual Report of the Company for the financial year 2020-21 has been sent to all the 
members of the Company whose email addresses are registered with the Company or 
Depository Participant(s).   
 

The AGM of the Company will be held on Monday, 27th September, 2021, at 3.00 p.m. through 
Video Conferencing/ Other Audio-Visual Means in accordance with the aforesaid circulars.   
 

The Annual Report for the financial year 2020-21 is also being made available on the website 
of the Company at www.uvdhl.com. 
 
Further to our intimation dated 27th August, 2021 wherein we had intimated details relating 
to Book Closure, please note that the Company has fixed Monday, 20th September, 2021 as the 
Record Date for determining the member who is entitled to Vote in 34th Annual General 
Meeting of the Company for financial year ended 31st March, 2021. 
 

This is for your information and records. 

For and on behalf of Board of Directors of 
United Van Der Horst Limited 
 
 
 
Kalpesh Shah 

Chief Financial Officer 

 

  

Kalpesh 
Kantilal 
Shah

Digitally signed by Kalpesh Kantilal Shah 
DN: c=IN, o=Personal, 
2.5.4.20=4259b3cc35f8bf4dc3f4146cf50e
0d39b1623452f9bf440daa328ccb41799a
b5, postalCode=400067, st=Maharashtra, 
serialNumber=d0dd80acba6ef89f03e98b
79bfd803757945fef76432e7008cf2bfffa5b
02f0e, cn=Kalpesh Kantilal Shah 
Date: 2021.09.03 18:17:02 +05'30'

http://www.uvdhl.com/
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NOTICE
NOTICE IS HEREBY GIVEN THAT THE 34th ANNUAL GENERAL MEETING OF THE MEMBERS 
OF UNITED VAN DER HORST LIMITED WILL BE HELD ON MONDAY, 27TH SEPTEMBER, 2021 
AT 3:00 P.M. THROUGH VIDEO CONFERENCING (“VC”)/OTHER AUDIO VISUAL MEANS 
(“OAVM”) FACILITY TO TRANSACT THE FOLLOWING BUSINESS. THE DEEMED VENUE FOR 
THE MEETING SHALL BE THE REGISTERED OFFICE OF THE COMPANY.

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company for the 
financial year ended 31st March, 2021 including audited Balance sheet as on 31st March, 2021 
and the statement of Profit & Loss A/c for the year ended on that date and the Report of the 
Board of Directors and Auditors thereon.

2. To appoint Director in place of Mr. Jagmeet Singh Sabharwal (DIN:00270607), who retires by 
rotation and being eligible, offers himself for re-appointment.

SPECIAL BUSINESS:

3. Issue of Equity Shares on a preferential and private placement basis:

 To consider and, if thought fit, to pass, with or without modification(s), the following Resolution 
as a Special Resolution:

 “RESOLVED THAT pursuant to the provisions of Section 42, 62 and all other applicable 
provisions, if any, of the Companies Act, 2013 (the “Act”) (including any statutory modification(s) 
or re-enactment(s) thereof, for the time being in force) and the rules made thereunder and the 
enabling provisions of the Memorandum and Articles of Association of the Company and, the 
provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018, (the “SEBI (ICDR) Regulations”), the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (including any statutory modification(s) or re-enactment(s) thereof, for the time being 
in force) read with SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 
2011 and the provisions of the Foreign Exchange Management Act, 1999, as amended, and 
rules and regulations framed thereunder, if any, as in force and in accordance with other 
applicable rules, regulations, circulars, notifications, clarifications and guidelines thereon 
issued from time to time by the Government of India, the Securities and Exchange Board of 
India (“SEBI”), the Reserve Bank of India (“RBI”), the Registrar of Companies (the “ROC”) 
and the Stock Exchange where the shares of the Company is listed (“Stock Exchange”) and 
subject to requisite approvals, consents, permissions and/or sanctions, from appropriate 
statutory, regulatory or other authority and subject to such conditions and modifications as 
may be prescribed, stipulated or imposed by any of the above authorities while granting any 
such approvals, consents, permissions and/or sanctions, which may be agreed to by the 
Board of Directors of the Company (hereinafter referred to as the “Board” which term shall be 
deemed to include any committee which the Board may have constituted or may hereinafter 
constitute to exercise its powers including the powers conferred hereunder), the Consent of 
the Members of the Company be and is hereby accorded to the Board to offer, issue and allot 
8,00,000 (Eight Lakhs) equity shares of face value of Rs. 10/- each (Rupees Ten Only) for 
cash at an issue price of Rs.15/- (Rupees Fifteen Only) including premium of Rs.5/- (Rupees 
Five Only) per share aggregating to Rs.1,20,00,000/- (Rupees One Crore Twenty Lakhs 
Only) on preferential and private placement basis to the below mentioned proposed allottee, 
determined in accordance with the provisions of Chapter V of SEBI (Issue of Capital and 
Disclosure Requirements) Regulations, 2018 as on the Relevant Date on such other terms 
and conditions as may be approved by the Board:
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No. Name of the
Proposed Allottee(s)

Category No. of Equity
Shares Proposed

to be allotted

Name of the Ultimate 
Beneficiaries/Owner

1. Jagmeet Singh Sabharwal Promoter 8,00,000 Jagmeet Singh Sabharwal

Total 8,00,000

 RESOLVED FURTHER THAT the Relevant Date, as per the provisions of Chapter V of the 
SEBI (ICDR) Regulations, 2018 for the determination of issue price of the equity shares is  
27th August, 2021 i.e. 30 days prior to the date of 34th Annual General Meeting (‘AGM’).

 RESOLVED FURTHER THAT the aforesaid issue of equity shares shall be subject to the 
following terms and conditions:

a) The proposed allottee shall be required to bring in 100% of the consideration for the 
equity shares to be allotted to such proposed allottee, on or before the date of allotment 
thereof;

b) The consideration for allotment of equity shares shall be paid to the Company from the 
bank accounts of the proposed allottee;

c) The equity shares to be allotted to the proposed allottee shall be under lock-in for such 
period as may be prescribed under SEBI (ICDR) Regulations;

d) The equity shares so allotted to the proposed allottee under this resolution shall not 
be sold, transferred, hypothecated or encumbered in any manner during the period of 
lock-in provided under SEBI (ICDR) Regulations except to the extent and in the manner 
permitted there under;

e) The equity shares shall be allotted within a period of 15 (Fifteen) days from the date of 
passing of this shareholders resolution, provided where the allotment of the equity shares 
is pending on account of pendency of any approval or permission of such allotment by 
any regulatory authority, the allotment shall be completed within a period of 15 (Fifteen) 
days from the date of such approval or permission, as the case may be;

f) Allotment shall only be made in dematerialized form. The monies to be received by the 
Company from the Proposed Allottee for application of the Equity Shares pursuant to this 
preferential issue shall be kept in a separate bank account to be opened by the Company 
and shall be utilized in accordance with Section 42 and 62 of the Companies Act, 2013; 
and

g) The equity shares proposed to be so allotted shall rank pari-passu in all respects 
including as to dividend, with the existing fully paid up equity shares of face value of  
Rs. 10/- (Rupees Ten only) each of the Company.

 RESOLVED FURTHER THAT the Board be and is hereby authorized to make an offer to 
the proposed allottees through private placement offer cum application letter (In the format 
of ‘Form PAS-4’) immediately after passing of this resolution with a stipulation that allotment 
would be made only upon receipt of in-principle approval from the stock exchange i.e. BSE 
Limited.

 RESOLVED FURTHER THAT subject to the SEBI (ICDR) Regulations and other applicable 
laws, the Board be and is hereby authorized to decide and approve terms and conditions of 
the issue of above mentioned equity shares and to vary, modify or alter any of the terms and 
conditions, including size of the issue, as it may deem expedient, without being required to 
seek any further consent or approval of the shareholders.
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 RESOLVED FURTHER THAT for the purpose of giving effect to this resolution and for 
the purpose of issue and allotment of the equity shares and listing thereof with the Stock 
Exchange, the Board be and is hereby authorised to do all such acts, deeds, matters and 
things as it may in its absolute discretion consider necessary, desirable or expedient including 
application to Stock Exchange for obtaining in-principle approval, listing of shares, filing of 
requisite documents with the Registrar of Companies, to resolve and settle any questions and 
difficulties that may arise in the proposed issue, offer and allotment of the said equity shares, 
utilization of issue proceeds, signing of all deeds and documents as may be required without 
being required to seek any further consent or approval of the shareholders.”

4. To approve the limits for the Loans, Guarantee/Security and Investment by the Company 
in terms of the provisions Section 186 of the Companies Act, 2013:

 To consider and, if thought fit, approve with or without modification(s) the following resolution 
as an Special Resolution:

 “RESOLVED THAT pursuant to provisions of Section 186 and other applicable provisions, 
if any, of the Companies Act, 2013 and the rules made there under read with the applicable 
provisions of Companies Amendment Act, 2017 (including any statutory modification(s) or any 
amendment(s) thereto or any substitution(s) or any re-enactment(s) made thereof, for the time 
being in force) (‘Act’), Consent of the Shareholders of the Company be and is hereby accorded 
to the Board of Directors of the Company (hereinafter referred to as ‘the Board’ which term shall 
be deemed to include any Committee which the Board may have constituted or hereinafter 
constitute to exercise its powers including the powers conferred by this resolution) to:

a.  Make loans from time to time on such terms and conditions as it may deem expedient to 
any person or other bodies corporate;

b.  Give on behalf of any person, body corporate, any guarantee, or provide security in 
connection with a loan made by any other person to, or to any other person by anybody 
corporate; and

c.  Acquire by way of subscription, purchase or otherwise the securities of any other body 
corporate.

 in excess of the limits prescribed under Section 186 of the Act up to an aggregate sum of 
Rs. 10 Crores (Rupees Ten Crores Only), notwithstanding that the aggregate of loans and 
investments so far made, the amounts for which guarantee or security so far provided to, 
along with the investments, loans, guarantee or security proposed to be made or given by 
the Board may exceed sixty per cent of its paid-up share capital, free reserves and securities 
premium account or one hundred per cent of its free reserves and securities premium account, 
whichever is more.

 RESOLVED FURTHER THAT the consent of the Shareholder be and is hereby accorded to the 
Board to invest in the Associates, Related Parties, make loans to them; provide guarantees/
security on their behalf, to person, within the limits, if any, as may be applicable from time 
to time and on such terms and conditions as may be provided in the Act, deemed fit and 
expedient.

 RESOLVED FURTHER THAT the Board be and is hereby authorised to negotiate the terms 
and conditions of the above said investments, loan(s), security(ies) or guarantee(s) as they 
deem fit and in the best interest of the Company and take all such steps as may be necessary 
to complete the same.

 RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such acts, 
deeds, matters and things as it may, in its absolute discretion, deem necessary and with power 
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to settle questions, difficulties or doubts that may arise in this regard without requiring the 
Board to secure any further approval of the Members of the Company.”

For and on behalf of the Board of Directors
United Van Der Horst Limited

SD/-
Jagmeet Singh Sabharwal
Chairman & Managing Director
DIN:00270607

Date: Mumbai
Place: 27th August, 2021

Registered Office:
E.29/30, MIDC, Taloja,
Navi Mumbai- 410208,
Maharashtra, India.

NOTES:

1.  In view of the continuing COVID-19 pandemic situation and social distancing norms to be 
followed and the continuing restriction on movement of people at several places in the country 
and pursuant to General Circular No.14/2020 dated April 08, 2020, General Circular No. 
17/2020 dated April 13, 2020, Circular No. 20/2020 dated May 05, 2020, Circular No. 02/2021 
dated January 13, 2021 respectively, issued by the Ministry of Corporate Affairs (“MCA 
Circulars”), Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 and Circular 
No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 issued by the Securities 
and Exchange Board of India (“SEBI Circular”) and in compliance with the provisions of the 
Companies Act, 2013 (“Act”) and the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”), the 34th Annual General Meeting (‘34th AGM/AGM’) 
of the Company is being conducted through VC/OAVM Facility, which does not require physical 
presence of members at a common venue. The deemed venue for the 34th AGM shall be the 
Registered Office of the Company.

2. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 
of the Companies (Management and Administration) Rules, 2014, Regulation 44 of Listing 
Regulations, as may be amended, and MCA Circulars, the Company is providing facility 
of remote e-voting to its Members in respect of the business to be transacted at the  
34th AGM. For this purpose, the Company has entered into an agreement with Link Intime India 
Pvt. Ltd. (‘LIIPL’) for facilitating voting through electronic means, as the authorized e-Voting’s 
agency. The facility of casting votes by a member using remote e-voting, participation in the 
AGM through VC/OAVM and the e-voting system on the date of the 34th AGM will be provided 
by LIIPL.

3. For convenience of the members and proper conduct of the AGM, Members can login and join 
the AGM in the VC/OAVM mode at least 15 (fifteen) minutes before the time scheduled of the 
commencement of the Meeting by following the procedure mentioned below. The facility of 
participation at the AGM through VC/OAVM will be made available to at least 1000 members 
on first come first served basis. This will not include large Shareholders (Shareholders holding 
2% or more shareholding), Promoters, Institutional Investors, Directors, Key Managerial 
Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration 
Committee and Stakeholders Relationship Committee, Auditors etc. who are allowed to attend 
the AGM without restriction on account of first come first served basis.
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4. The attendance of the Members attending the AGM through VC/OAVM will be counted for the 
purpose of ascertaining the quorum under Section 103 of the Companies Act, 2013.

5. Pursuant to MCA Circular No. Circular No. 02/2021 dated January 13, 2021 read with 20/2020 
dated May 05, 2020 read with Circular No. 14/2020 dated April 08, 2020, As the AGM shall be 
conducted through VC/ OAVM, the facility for appointment of proxy by the members to attend 
and cast vote for the members is not available for this AGM and hence the proxy form and 
attendance slip including Route map are not annexed to the Notice. However, in pursuance of 
Section 113 of the Companies Act, 2013, the Body Corporate member/ institutional members 
are entitled to appoint authorised representatives to attend the AGM through VC/OAVM 
and participate and cast their votes through e-voting. Accordingly, Institutional / Corporate 
Members are requested to send a scanned copy (PDF / JPEG format) of the Board Resolution 
authorizing its representatives to attend and vote at the AGM, pursuant to Section 113 of the 
Act, at uvdhl29@gmail.com

6. Regulation 36 (1)(b) and (c) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 prescribes that a listed entity shall send a 
hard copy of the statement containing salient features of all the documents, as prescribed in 
Section 136 of the Companies Act, 2013 to the shareholders who have not registered their 
email addresses and hard copies of full annual reports to those shareholders, who request for 
the same, respectively. However, in line with the MCA Circular No. 02/2021 dated January 
13, 2021 read with General circulars No. 20/2020 dated May 05, 2020 issued by MCA and 
Circular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15th January, 2021 read with Circular 
No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 issued by SEBI, owing to the 
difficulties involved in dispatching of physical copies of the Annual Report for the Financial 
Year 2020-21 and the Notice of AGM are being sent in electronic mode to Members whose 
names appear on the Register of Members/ List of Beneficial owners as received from M/s. 
Link Intime India Pvt. Ltd. (“RTA”) and whose email address is available with the RTA, the 
Company or the Depository Participant(s) as on August 27, 2021. Members may note that, 
Notice and Annual Report 2020-21 can also be accessed from the website of the Company at 
www.uvdhl.com and on websites of the Stock Exchanges i.e. BSE Limited at www.bseindia.
com . The AGM Notice is also disseminated on the website of LIIPL (agency for providing the 
Remote e-Voting facility and e-voting system during the AGM).

7. Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013, relating to the 
Special Business to be transacted at the 34th Annual General Meeting (‘AGM’) and the relevant 
details of director seeking appointment and re-appointment as required under Regulation 26(4) 
and Regulation 36(3) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, and as required under Secretarial Standards-2 
on General Meetings issued by the Institute of Company Secretaries of India is annexed 
thereto.

8. In terms of the SEBI Listing Regulations, securities of listed companies can only be transferred 
in dematerialized form with effect from April 01, 2020. In view of the above, Members are 
advised to dematerialize shares held by them in physical form.

9. Members holding the shares in physical form are requested to notify immediately any update/
change of address and/or details of PAN and Bank account to M/s. Link Intime India Pvt. Ltd., 
the Registrar and Share Transfer Agent of the Company. In case shares held in dematerialized 
form, the information regarding change/update of address, details of bank and PAN should be 
given to their respective Depository Participant.

10. In case of joint holders, the Member whose name appears as the first holder in the order of 
names as per the Register of Members of the Company will be entitled to vote at the AGM.
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11. The register of Members and Share Transfer Books of the Company will remain closed from 
Tuesday, 21st September, 2021 to Monday, 27th September, 2021. (Both days inclusive) for 
the purpose of the 34th AGM of the Company.

12. The Company has provided the facility to Members to exercise their right to vote by electronic 
means both through remote e-voting and e-voting system during the AGM. The process of 
remote e-voting with necessary user id and password is given in the subsequent paragraphs. 
Such remote e-voting facility is in addition to voting that will take place at the 34th AGM being 
held through VC/OAVM.

13. Members joining the meeting through VC, who have not already cast their vote by means of 
remote e-voting, shall be able to exercise their right to vote through e-voting at the AGM. The 
Members who have cast their vote by remote e-voting prior to the AGM may also join the AGM 
through VC but shall not be entitled to cast their vote again.

14. Members who have not registered their e-mail address are requested to register the same 
in respect of shares held in electronic form with the Depository through their Depository 
Participant(s) and in respect of shares held in physical form by writing to the Company’s 
Registrar and Share Transfer Agent (‘RTA’), Link In time India Pvt. Ltd. at C-101, 247 Park, 
L.B.S Marg, Vikhroli (West), Mumbai – 400083, Maharashtra, India.

15. Members holding shares in physical form are requested to submit particulars of their bank 
account viz. name and address of the branch of the bank, MICR code of the branch, type of 
account and account number to Link In time India Pvt. Ltd. /Company to update their Bank 
Account Details.

16. The Securities and Exchange Board of India (SEBI) has mandated the submission of 
Permanent Account Number (PAN) by every participant in securities market. Members holding 
shares in dematerialized form are, therefore, requested to submit their PAN to the Depository 
Participant(s) with whom they are maintaining their Demat accounts. Members holding shares 
in physical form can submit their PAN details to Link In time India Pvt. Ltd.

17. Members who hold shares in dematerialized form are requested to update their Bank Account 
details with their respective Depository Participant. Members are also requested to give the 
MICR Code of their bank to their Depository Participants. The Company or Link In time India 
Pvt. Ltd cannot act on any request received directly from the Members holding shares in 
Demat form for any change of bank particulars. Such changes are to be intimated only to the 
Depository Participants of the Members. Further, instructions, if any, already given by them in 
respect of shares held in physical form will not be automatically applicable to shares held in 
the electronic mode.

18. In accordance with the proviso to Regulation 40(1) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, effective from April 
1, 2019, transfers of securities of the Company shall not be processed unless the securities 
are held in the dematerialized form with a depository. Accordingly, shareholders holding equity 
shares in physical form are urged to have their shares dematerialized so as to be able to freely 
transfer them and participate in corporate actions.

19. A person who has acquired the shares and has become a member of the Company after 
the dispatch of the Notice of the AGM and prior to the Cut-off date i.e. Monday, September 
20, 2021 shall be entitled to exercise his/her vote either electronically i.e. remote e-voting or 
e-voting system on the date of the AGM by following the procedure mentioned below.

20. The remote e-voting period will commence at 9:00 a.m. on Friday, 24th September, 2021 and 
will end at 5:00 p.m. on Sunday, 26th September, 2021. In addition, the Members attending the 
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AGM who have not cast their vote by remote e-voting shall be eligible for e-voting at the AGM. 
The Members desiring to vote through remote e-voting are requested to refer to the detailed 
procedure given hereinafter.

21. The Register of Directors and Key Managerial Personnel and their shareholding maintained 
under Section 170 of the Companies Act, 2013, Register of Contracts or Arrangements 
maintained under Section 189 of the Companies Act, 2013 and all other documents referred 
to in the Notice will be available for inspection in electronic mode and the request being sent 
on uvdhl29@gmail.com

22. Members who would like to express their views/ask questions during the meeting may register 
themselves as a speaker by sending their request in advance at least 7 days prior to meeting 
mentioning their name, demat account number/folio number, email id, mobile number at 
uvdhl29@gmail.com. The shareholders who do not wish to speak during the AGM but have 
queries may send their queries in advance 7 days prior to meeting mentioning their name, 
demat account number/ folio number, email id, mobile number at uvdhl29@gmail.com. 
These queries will be replied to by the company suitably by email.

23. Members are requested to write on uvdhl29@gmail.com for inspection of all related 
documents referred to in the accompanying Notice and the Explanatory Statement up to and 
including the date of the Annual General Meeting of the Company.

Process and manner for attending the Annual General Meeting through InstaMeet:

1.  Open the internet browser and launch the URL: https://instameet.linkintime.co.in

▶  Select the “Company” and ‘Event Date’ and register with your following details: -

A. Demat Account No. or Folio No: Enter your 16 digit Demat Account No. or Folio No

•  Shareholders/ members holding shares in CDSL demat account shall provide 16 
Digit Beneficiary ID

•  Shareholders/ members holding shares in NSDL demat account shall provide 8 
Character DP ID followed by 8 Digit Client ID

•  Shareholders/ members holding shares in physical form shall provide Folio 
Number registered with the Company

B.  PAN: Enter your 10-digit Permanent Account Number (PAN) (Members who have not 
updated their PAN with the Depository Participant (DP)/Company shall use the sequence 
number provided to you, if applicable.

C.  Mobile No.: Enter your mobile number.

D.  Email ID: Enter your email id, as recorded with your DP/Company.

▶  Click “Go to Meeting” (You are now registered for InstaMeet and your attendance is marked 
for the meeting).

Please refer the instructions (annexure) for the software requirements and kindly ensure to 
install the same on the device which would be used to attend the meeting. Please read the 
instructions carefully and participate in the meeting. You may also call upon the InstaMeet 
Support Desk for any support on the dedicated number provided to you in the instruction/ 
InstaMEET website.
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Instructions for Shareholders/ Members to Speak during the Annual General Meeting through 
InstaMeet:
1. Shareholders who would like to speak during the meeting must register their request 3 days in 

advance with the company on the specific email id created for the general meeting.

2. Shareholders will get confirmation on first cum first basis depending upon the provision made 
by the client.

3. Shareholders will receive “speaking serial number” once they mark attendance for the meeting.

4. Other shareholder may ask questions to the panellist, via active chat-board during the meeting.

5. Please remember speaking serial number and start your conversation with panellist by 
switching on video mode and audio of your device.

Shareholders are requested to speak only when moderator of the meeting/ management will 
announce the name and serial number for speaking.
Instructions for Shareholders/ Members to Vote during the Annual General Meeting through 
InstaMeet:
Once the electronic voting is activated by the scrutinizer/ moderator during the meeting, shareholders/ 
members who have not exercised their vote through the remote e-voting can cast the vote as under:

1. On the Shareholders VC page, click on the link for e-Voting “Cast your vote”

2. Enter your 16 digit Demat Account No. / Folio No. and OTP (received on the registered mobile 
number/ registered email Id) received during registration for InstaMEET and click on ‘Submit’.

3. After successful login, you will see “Resolution Description” and against the same the option 
“Favour/ Against” for voting.

4. Cast your vote by selecting appropriate option i.e. “Favour/Against” as desired. Enter the 
number of shares (which represents no. of votes) as on the cut-off date under ‘Favour/Against’.

5. After selecting the appropriate option i.e. Favour/Against as desired and you have decided to 
vote, click on “Save”. A confirmation box will be displayed. If you wish to confirm your vote, 
click on “Confirm”, else to change your vote, click on “Back” and accordingly modify your vote.

6. Once you confirm your vote on the resolution, you will not be allowed to modify or change your 
vote subsequently.

Note: Shareholders/ Members, who will be present in the Annual General Meeting through 
InstaMeet facility and have not casted their vote on the Resolutions through remote e-Voting 
and are otherwise not barred from doing so, shall be eligible to vote through e-Voting facility 
during the meeting. Shareholders/ Members who have voted through Remote e-Voting prior 
to the Annual General Meeting will be eligible to attend/ participate in the Annual General 
Meeting through InstaMeet. However, they will not be eligible to vote again during the 
meeting.
Shareholders/ Members are encouraged to join the Meeting through Tablets/ Laptops connected 
through broadband for better experience.

Shareholders/ Members are required to use Internet with a good speed (preferably 2 MBPS 
download stream) to avoid any disturbance during the meeting.

Please note that Shareholders/ Members connecting from Mobile Devices or Tablets or through 
Laptops connecting via Mobile Hotspot may experience Audio/Visual loss due to fluctuation in their 
network. It is therefore recommended to use stable Wi-FI or LAN connection to mitigate any kind of 
aforesaid glitches.
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In case shareholders/ members have any queries regarding login/ e-voting, they may send an email 
to instameet@linkintime.co.in or contact on: - Tel: 022-49186175.

Guidelines to attend the AGM proceedings of Link Intime India Pvt. Ltd.: InstaMEET

For a smooth experience of viewing the AGM proceedings of Link Intime India Pvt. Ltd. InstaMEET, 
shareholders/ members who are registered as speakers for the event are requested to download 
and install the Webex application in advance by following the instructions as under:

a) Please download and install the Webex application by clicking on the link https://www.webex.
com/downloads.html/
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or

b) If you do not want to download and install the Webex application, you may join the meeting by 
following the process mentioned as under:

Step 1 Enter your First Name, Last Name and Email ID and click on Join Now.

 1 (A) If you have already installed the Webex application on your device, join the meet-
ing by clicking on Join Now

 1 (B) If Webex application is not installed, a new page will appear giving you an option 
to either Add Webex to chrome or Run a temporary application.
Click on Run a temporary application, an exe file will be downloaded. Click on this 
exe file to run the application and join the meeting by clicking on Join Now
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Remote e-Voting Instructions for shareholders post change in the Login mechanism for 
Individual shareholders holding securities in demat mode, pursuant to SEBI circular dated 
December 9, 2020:

Pursuant to SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, 
Individual shareholders holding securities in demat mode can vote through their demat account 
maintained with Depositories and Depository Participants only post 9th June, 2021.

Shareholders are advised to update their mobile number and email Id in their demat accounts to 
access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode/ physical mode is given 
below:

Type of 
shareholders

Login Method

Individual 
Shareholders 
holding 
securities in 
demat mode 
with NSDL

• If you are already registered for NSDL IDeAS facility, please visit the 
e-Services website of NSDL. Open web browser by typing the following 
URL: https://eservices.nsdl.com either on a Personal Computer or on 
a mobile. Once the home page of e-Services is launched, click on the 
“Beneficial Owner” icon under “Login” which is available under ‘IDeAS’ 
section. A new screen will open. You will have to enter your User ID and 
Password.

• After successful authentication, you will be able to see e-Voting services. 
Click on “Access to e-Voting” under e-Voting services and you will be 
able to see e-Voting page. Click on company name or e-Voting service 
provider name and you will be re-directed to e-Voting service provider 
website for casting your vote during the remote e-Voting period or joining 
virtual meeting & voting during the meeting.

• If the user is not registered for IDeAS e-Services, option to register is 
available at https://eservices.nsdl.com. Select “Register Online for IDeAS 
“Portal or click at https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.
jsp

• Visit the e-Voting website of NSDL. Open web browser by typing the 
following URL: https://www.evoting.nsdl.com/ either on a Personal 
Computer or on a mobile. Once the home page of e-Voting system is 
launched, click on the icon “Login” which is available under ‘Shareholder/
Member’ section. A new screen will open. You will have to enter your 
User ID (i.e. your sixteen digit demat account number hold with NSDL), 
Password/OTP and a Verification Code as shown on the screen. After 
successful authentication, you will be redirected to NSDL Depository site 
wherein you can see e-Voting page. Click on company name or e-Voting 
service provider name and you will be redirected to e-Voting service 
provider website for casting your vote during the remote e-Voting period 
or joining virtual meeting & voting during the meeting.
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Individual 
Shareholders 
holding 
securities in 
demat mode 
with CDSL

• Existing user of who have opted for Easi / Easiest, they can login through 
their user id and password. Option will be made available to reach 
e-Voting page without any further authentication. The URL for users to 
login to Easi / Easiest are https://web.cdslindia.com/myeasi/home/login 
or www.cdslindia.com and click on New System Myeasi.

• After successful login of Easi / Easiest the user will be also able to see the 
E Voting Menu. The Menu will have links of e-Voting service provider i.e. 
NSDL, KARVY, LINK NTIME, CDSL. Click on e-Voting service provider 
name to cast your vote.

• If the user is not registered for Easi/Easiest, option to register is available 
at https://web.cdslindia.com/myeasi./Registration/EasiRegistration

• Alternatively, the user can directly access e-Voting page by providing 
demat Account Number and PAN No. from a link in www.cdslindia.
com home page. The system will authenticate the user by sending OTP 
on registered Mobile & Email as recorded in the demat Account. After 
successful authentication, user will be provided links for the respective 
ESP where the E Voting is in progress.

Individual 
Shareholders 
(holding 
securities in 
demat mode) & 
login through 
their depository 
participants

• You can also login using the login credentials of your demat account 
through your Depository Participant registered with NSDL/CDSL for 
e-Voting facility.

• Once login, you will be able to see e-Voting option. Once you click on 
e-Voting option, you will be redirected to NSDL/CDSL Depository site 
after successful authentication, wherein you can see e-Voting feature. 
Click on company name or e-Voting service provider name and you will 
be redirected to e-Voting service provider website for casting your vote 
during the remote e-Voting period or joining virtual meeting & voting 
during the meeting.

Individual 
Shareholders 
holding 
securities in 
Physical mode 
& evoting 
service Provider 
is LINKINTIME.

1.  Open the internet browser and launch the URL: https://instavote.
linkintime.co.in

▶  Click on “Sign Up” under ‘SHARE HOLDER’ tab and register with your 
following details: -

A. User ID: Shareholders/ members holding shares in physical form shall 
provide Event No + Folio Number registered with the Company.

B. PAN: Enter your 10-digit Permanent Account Number (PAN) (Members 
who have not updated their PAN with the Depository Participant (DP)/ 
Company shall use the sequence number provided to you, if applicable.

C. DOB/DOI: Enter the Date of Birth (DOB) / Date of Incorporation (DOI) (As 
recorded with your DP / Company - in DD/MM/YYYY format)

D. Bank Account Number: Enter your Bank Account Number (last four 
digits), as recorded with your DP/Company.

• Shareholders/ members holding shares in physical form but have 
not recorded ‘C’ and ‘D’, shall provide their Folio number in ‘D’ above
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▶  Set the password of your choice (The password should contain minimum 
8 characters, at least one special Character (@!#$&*), at least one 
numeral, at least one alphabet and at least one capital letter).

▶  Click “confirm” (Your password is now generated).

2.  Click on ‘Login’ under ‘SHARE HOLDER’ tab.

3.  Enter your User ID, Password and Image Verification (CAPTCHA) Code 
and click on ‘Submit’.

4.  After successful login, you will be able to see the notification for e-voting. 
Select ‘View’ icon.

5.  E-voting page will appear.

6.  Refer the Resolution description and cast your vote by selecting your 
desired option ‘Favour / Against’ (If you wish to view the entire Resolution 
details, click on the ‘View Resolution’ file link).

7.  After selecting the desired option i.e. Favour / Against, click on ‘Submit’. 
A confirmation box will be displayed. If you wish to confirm your vote, click 
on ‘Yes’, else to change your vote, click on ‘No’ and accordingly modify 
your vote.

Institutional shareholders:

Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to 
log on the e-voting system of LIIPL at https://instavote.linkintime.co.in and register themselves as 
‘Custodian / Mutual Fund / Corporate Body’. They are also required to upload a scanned certified 
true copy of the board resolution /authority letter/power of attorney etc. together with attested 
specimen signature of the duly authorised representative(s) in PDF format in the ‘Custodian / 
Mutual Fund / Corporate Body’ login for the Scrutinizer to verify the same.

Individual Shareholders holding securities in Physical mode & evoting service Provider is 
LINKINTIME, have forgotten the password:

o Click on ‘Login’ under ‘SHARE HOLDER’ tab and further Click ‘forgot password?’

o Enter User ID, select Mode and Enter Image Verification (CAPTCHA) Code and Click on 
‘Submit’.

•  In case shareholders/ members is having valid email address, Password will be sent to his / 
her registered e-mail address.

•  Shareholders/ members can set the password of his/her choice by providing the information 
about the particulars of the Security Question and Answer, PAN, DOB/DOI, Bank Account 
Number (last four digits) etc. as mentioned above.

•  The password should contain minimum 8 characters, at least one special character (@!#$&*), 
at least one numeral, at least one alphabet and at least one capital letter.

Individual Shareholders holding securities in demat mode with NSDL/ CDSL have forgotten 
the password:

•  Shareholders/ members who are unable to retrieve User ID/ Password are advised to 
use Forget User ID and Forget Password option available at abovementioned depository/ 
depository participants website.
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 It is strongly recommended not to share your password with any other person and take utmost 
care to keep your password confidential.

 For shareholders/ members holding shares in physical form, the details can be used only for 
voting on the resolutions contained in this Notice.

 During the voting period, shareholders/ members can login any number of time till they have 
voted on the resolution(s) for a particular “Event”.

Helpdesk for Individual Shareholders holding securities in demat mode:

In case shareholders/ members holding securities in demat mode have any technical issues related 
to login through Depository i.e. NSDL/ CDSL, they may contact the respective helpdesk given below:

Login type Helpdesk details
Individual Shareholders holding 
securities in demat mode with 
NSDL

Members facing any technical issue in login can contact NSDL 
helpdesk by sending a request at evoting@nsdl.co.in or call at 
toll free no.: 1800 1020 990 and 1800 22 44 30

Individual Shareholders holding 
securities in demat mode with 
CDSL

Members facing any technical issue in login can contact CDSL 
helpdesk by sending a request at helpdesk.evoting@cdslindia.
com or contact at 022- 23058738 or 22-23058542-43.

Helpdesk for Individual Shareholders holding securities in physical mode/ Institutional 
shareholders & evoting service Provider is LINKINTIME.

In case shareholders/ members holding securities in physical mode/ Institutional shareholders have 
any queries regarding e-voting, they may refer the Frequently Asked Questions (‘FAQs’) and 
InstaVote e-Voting manual available at https://instavote.linkintime.co.in, under Help section or 
send an email to enotices@linkintime.co.in or contact on: - Tel: 022 –4918 6000.

Other Instructions:

A) The voting rights of Members shall be in proportion to their share of the paidup share capital 
of the Company as on Monday, September 20, 2021.

B) Mr. Shashank Ghaisas (Mem. ACS 40386) Partner of M/s. AVS & Associates, Practicing 
Company Secretaries has been appointed as the Scrutinizer to scrutinize the voting process 
(remote e-voting and e-voting system) in a fair and transparent manner.

C) Notice of Annual General Meeting (AGM) available on website of the company at www.uvdhl.
com.

D) Any person, who acquires the shares of the Company and become member of the Company 
after dispatch of notice and holding shares as on the Cut-off date i.e. Monday, September 20, 
2021 may obtain the login ID and password by sending the request at the email id enotices@
linkintime.co.in

E) The Scrutinizer shall submit his report to the Chairman of the Meeting or any person authorized 
by him within 48 hours of the conclusion of the AGM.

F) The facility of E-voting system shall be made available at the AGM and the members attending 
the AGM who have not cast their votes by remote e-voting shall be able to exercise their right 
at the meeting through E-voting system.

G) A Member can opt for only one mode of voting i.e. either through remote e-voting or by e-voting. 
If a Member casts votes by both modes, then voting done through remote e-voting shall prevail 
and voting done in the meeting shall be treated as invalid.
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H) The members who have cast their vote by remote e-voting prior to the AGM may also attend 
the AGM but shall not be eligible to cast their vote again in the meeting.

I) The Results declared along with Scrutinizer’s Report (s) will be available on the website of the 
Company (www.uvdhl.com) within two days of passing of resolutions and communication of 
the same to the BSE Limited.

For and on behalf of the Board of Directors
United Van Der Horst Limited

SD/-
Jagmeet Singh Sabharwal
Chairman & Managing Director
DIN:00270607

Date: Mumbai
Place: 27th August, 2021

Registered Office:
E.29/30, MIDC, Taloja,
Navi Mumbai- 410208,
Maharashtra, India.

EXPLANATORY STATEMENT UNDER SECTION 102 (1) OF THE COMPANIES ACT, 2013

Item No. 3:

The members of the company are aware of the massive COVID-19 Pandemic which caused the 
sudden lockdown in the country from March, 2020 and which still continues in different phases 
with some relaxations in the form of recent surge of second wave of COVID-19 Pandemic which 
eventually led to re-enforcement of lockdown in few states including Maharashtra. This continues 
pandemic effect affected a lot to the business due to the Lockdown/Partial Lockdown. The Company 
is following norms and guidelines issued by the State government and adopted “Work from Home” 
Policy for its some employees. Due to such limitation, the Company has faced difficulty of availability 
of enough staff in the office/factory to reach its desired goals/objectives. The Company also had 
suspended its operations in its plant and office for some temporary period as per guidelines of the 
Governments. The company has not achieved the business as per the targets and subsequently the 
company is in the need of funds to meet its day-to-day expenses i.e. working capital for upcoming 
days as well as shortage of funds for the management/expansion of its business operations.

The Company requires fund either through capital or borrowed fund. Hence, to ensure the smooth 
flow of the business and no further increase in borrowed funds of the Company, the Board of 
Directors of the Company in their meeting held on 27th August, 2021 have considered the option 
to raise the capital through preferential issue of equity shares from Promoter of the Company by 
offering, issuing and allotting 8,00,000 (Eight Lakhs) equity shares of having face value of Rs.10/- 
(Rupees Ten only).

In the aforesaid board meeting, the price for issue of equity shares has been determined in 
accordance with the provisions of regulation 165 of Chapter V of SEBI (Issue of Capital and 
Disclosure Requirements) Regulations, 2018 which is Rs. 15/- (Rupees Fifteen Only) including 
premium of Rs.5/- (Rupees Five Only) per share.

As per the provisions of Section 42 and Section 62 of the Companies Act, 2013 and rules made 
there (including any statutory modification(s) or re-enactment(s) thereof, for the time being in force) 
read with the provisions of Chapter V of SEBI (Issue of Capital and Disclosure Requirements) 
Regulations, 2018 and SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 
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(including any statutory modification(s) or re-enactment(s) thereof, for the time being in force), issue 
and allotment of 8,00,000 (Eight Lakhs) equity shares on preferential basis to promoter requires 
Shareholders Approval.

Hence, the Board of Directors of your Company recommends the resolution for approval of the 
shareholders in form of Special Resolution in the best interests of the Company.

Since, meeting is conveyed through VC/OAVM and due to COVID 19, the copy of Memorandum & 
Articles of Association and other necessarily documents of the Company are open for inspection 
for the shareholders in electronic mode. Members can inspect the same by sending an email to 
uvdhl29@gmail.com

Disclosure as required under rule 13 of the Companies (Share Capital and Debentures) 
Rules, 2014 and rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 
2014 and Chapter V of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 
2018 (including any statutory modification(s) or re-enactment(s) thereof, for the time being 
in force) (“SEBI (ICDR) Regulations “) are as follows:

A.  Objects of the Preferential Issue: Due to continue impact of COVID-19 Pandemic including 
re-enforcement of lockdown in the state because of second wave of COVID-19 on the business 
operations and liquidity position, the company is in need of funds for meeting its day to day 
operating expenses i.e. working capital as well as expansion of business activities which 
would be in the interest of the Company to fulfill its growth strategies in future.

B.  The total/maximum number of shares or other securities to be issued/particulars of the 
offer/Kinds of securities offered and the price at which security is being offered: The 
resolution set out in the accompanying notice authorises the Board to offer, issue and allot 
8,00,000 (Eight Lakhs) equity shares of face value of Rs. 10/- each (Rupees Ten Only) for 
cash at an issue price of Rs. 15/- (Rupees Fifteen Only) including premium of Rs.5/- (Rupees 
Five Only) per share aggregating to Rs.1,20,00,000/- (Rupees One Crore Twenty Lakhs Only) 
on preferential and private placement basis and resolution for the same has been passed by 
the Board of Directors in their meeting held on 27th August, 2021.

C.  Issue Price, Relevant Date and the Basis or justification on which the price has been 
arrived at: The price of equity shares to be issued is fixed at Rs.15/- (Rupees Fifteen only) 
including premium of Rs.5/- (Rupees Five only) per share of Face Value of Rs.10/- each in 
accordance with the price as determined in terms of regulation 165 of Chapter V of SEBI 
(Issue of Capital and Disclosure Requirements) Regulations, 2018.

 The relevant date as per the SEBI (ICDR) Regulations for the determination of the price per 
equity share pursuant to the preferential allotment is August 27, 2021 (“Relevant Date”) i.e. 
30 days prior to the date of proposed AGM. Since August 28, 2021 falls on weekend, the day 
preceding the weekend is reckoned as relevant date i.e. August 27, 2021.

 The Company is listed on BSE Limited and shares of the Company are not frequently traded 
in accordance with Regulation 164 of the SEBI (ICDR) Regulations read with Regulation 165 
of the SEBI (ICDR) Regulations for Pricing of infrequently traded shares. Hence, the issue 
price of shares has been determined by CA Pravin R. Navandar, Independent Registered 
Valuer having office at D-519-520, Neelkanth Business Park, Nathani Road, Vidya Vihar (W), 
Mumbai - 400086.

 Accordingly, price per Equity Share is Rs. 15/- (Rupees Fifteen Only) has been determined to 
issue and allot of 8,00,000 (Eight Lakhs) equity shares on preferential and private placement 
basis by the Independent Registered Valuer in accordance with the provisions of regulation 
165 of the SEBI (ICDR) Regulations read with Regulation 164 of the SEBI (ICDR) Regulations.



United Van Der Horst Limited Annual Report 2020 - 2021

Max Spare Group Company
19

 D.  Intention/Contribution of promoters/directors/key managerial personnel to subscribe 
to the offer: None of the existing directors or key managerial personnel or promoters intends 
to subscribe to the proposed issue or furtherance of objects except Mr. Jagmeet Singh 
Sabharwal, Promoter & Managing Director who is subscribing to the proposed offer.

E.  Principal terms of the assets charged as securities: Not Applicable

F.  Proposed time schedule within which the allotment/preferential issue shall be 
completed: As required under the SEBI (ICDR) Regulations, the Company shall complete 
the allotment of equity shares as aforesaid on or before the expiry of 15 days from the date of 
passing of the special resolution by the shareholders granting consent for preferential issue. 
Provided that when the allotment on preferential basis is pending on account of pendency 
of any approval or permission for such allotment by any regulatory authority or the Central 
Government, the period of fifteen days shall be counted from the date of such approval or 
permission.

G.  The name of the proposed allottee, the identity of the natural persons who are the 
ultimate beneficial owners of the shares and/or who ultimately control the proposed 
allottee, the percentage of post preferential issue capital that may be held by them and 
change in control:

No. Details of Subscriber(s) Category/
Class of

Subscriber(s)

Pre
Issue %
holding

Number
of Equity
Shares

proposed 
to be 

allotted

Post
Issue %
Holding*

Ultimate
Beneficial
Owners of 

shares/
proposed 
allottee

1. Jagmeet Singh Sabharwal
(PAN:AAQPS1189N)

Promoter 68.20% 8,00,000 72.75% Jagmeet 
Singh 
Sabharwal

 *Post Issue % Holding is calculated on post issue capital of the Company i.e. after allotment 
of 8,00,000 equity shares

H.  Change in control, if any, in the Company that would occur consequent to the preferential 
offer/issue: There shall be no change in management or control of the Company pursuant to 
the issue of the equity shares.

I.  Shareholding pattern of the issuer before and after the preferential issue:

Pre Issue  Post Issue
No. Category No of 

Shares 
Held

% of Share 
Holding

No of 
Shares 

Held

% of Share 
Holding

A Promoters’ holding:
1. Indian

Individual 33,17,085 69.24%  41,17,085 73.64%

Bodies corporate

Sub-Total 33,17,085 69.24%  41,17,085 73.64%
2. Foreign/NRI Promoters

Sub-Total (A) 33,17,085 69.24%  41,17,085 73.64%
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Non-Promoters’ holding:
1. Institutional Investors 1,600 0.03% 1,600 0.03%

2. Non-Institution

Corporate Bodies Including 
Public & Private

11,174 0.23% 11,174 0.20%

Indian public including 
Director & relatives

13,45,769 28.09% 13,45,769 24.07%

Others (including HUFs, 
NRIs)

1,14,872 2.41% 1,14,872 2.06%

Sub-Total (B) 14,73,415 30.76% 14,73,415 26.36%
GRAND TOTAL 47,90,500 100% 55,90,500 100%

J.  No. of persons to whom allotment on preferential basis has already been made during 
the year, in terms of number of securities as well as price: During the year, no preferential 
allotment has been made to any person by the Company.

K.  Amount which the Company intends to raise by way of such securities: Rs. 1,20,00,000/- 
(Rupees One Crore Twenty Lakhs Only).

L.  Lock in period: The proposed allotment of the equity shares shall be subject to a lock-in as 
per the requirements of SEBI (ICDR) Regulations.

M.  Material terms of raising such securities: Offer, Issue and Allotment of 8,00,000 (Eight 
Lakhs) equity shares of face value of Rs. 10/- each (Rupees Ten Only) for cash at an issue 
price of Rs.15/- (Rupees Fifteen Only) including premium of Rs.5/- (Rupees Five Only) per 
share aggregating to Rs. 1,20,00,000/- (Rupees One Crore Twenty Lakhs Only) on preferential 
and private placement basis. The Equity Shares allotted in terms of this resolution shall rank 
pari-passu with the existing equity shares of the Company in all respects.

N.  The justification for the allotment proposed to be made for consideration other than 
cash together with valuation report of the registered Valuer OR Where the specified 
securities are issued on a preferential basis for consideration other than cash, the 
valuation of the assets in consideration for which the equity shares are issued shall be 
done by an independent valuer, which shall be submitted to the stock exchanges where 
the equity shares of the issuer are listed: Not Applicable.

O.  The Company hereby undertakes that:

a)  It would re-compute the price of the securities specified above, in terms of the provisions 
of the SEBI (ICDR) Regulations, if it is required to do so; and

b)  If the amount payable on account of re-computation of price is not paid within the time 
stipulated in the SEBI (ICDR) Regulations, the above specified securities shall continue 
to be locked in till the time such amount is paid by allottees.

P.  Disclosures specified in schedule VI of SEBI (ICDR) Regulations, if the issuer or any 
of its promoters or directors is a wilful defaulter: It is hereby confirmed that, neither the 
Company nor its promoters or directors is a wilful defaulter as per Regulation 163 (1)(i) of 
Chapter V read with schedule VI of SEBI (Issue of Capital and Disclosure Requirements) 
Regulations, 2018.

Q.  Auditor’s certificate: A certificate from M/s. CKSP AND CO. LLP (Formerly known as Chokshi 
and Co. LLP) Statutory Auditors of the Company, certifying that the issue of equity shares is 
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being made in accordance with requirements of SEBI (ICDR) Regulations shall be placed 
before the Annual General Meeting of the shareholders.

Since, meeting is conveyed through VC/OAVM and due to COVID-19, relevant documents 
for inspection of the shareholders are available in electronic mode. Members can inspect the 
same by sending an email to uvdhl29@gmail.com till the date of AGM.

The Board of Directors of the Company believes that the proposed preferential issue is in 
the best interest of the Company and its members and therefore, recommends the Special 
Resolution for your approval.

Except Mr. Jagmeet Singh Sabharwal, None of the Directors, Key Managerial Personnel or 
their relatives is concerned or interested, financially or otherwise, in the resolution.

The Board recommends the Special Resolution set out at Item No. 3 of the accompanying 
Notice in the interests of the Company.

ITEM No. 4:

In accordance with the provisions of Section 186 of the Companies Act, 2013 read with applicable 
provisions of the Companies Amendment Act, 2017 (the ‘Act’), it would be necessary to obtain the 
approval of the members for:-

a) Making loans to any person or other bodies corporate;

b) Giving guarantee or provide security in connection with a loan to any other bodies corporate 
or person; and

c) Acquiring by way of subscription, purchase or otherwise, the securities of any other body 
corporate, in excess of the limits of

i.  60% of the paid-up share capital and free reserves and securities premium account; or

ii.  100% of the free reserves and securities premium account; whichever is more.

Considering, the future plans & growth strategies of the Company and in order to enable the 
Company to invest/make loans/provide guarantees/security, it is considered necessary to obtain 
the approval of the members to make loan/invest/provide guarantees/security, for an amount not 
exceeding Rs. 10 Crores (Rupees Ten Crores Only), under the provisions of Section 186 of the 
Companies Act, 2013.

None of the Directors and/or Key Managerial Personnel or their relatives, are interested or concerned 
in the resolution.

The Board recommends the Special Resolution set out at Item No. 4 of the accompanying Notice 
in the interests of the Company.
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ANNEXURE TO THE NOTICE

Details of Director (s) seeking appointment/re-appointment at the Annual general Meeting 
(pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 
applicable provisions of Secretarial Standard - 2):

Particulars Details
Name Jagmeet Singh Sabharwal

Age 49 Years

Nature/Experience in functional 
area

22 Years in Oil seals, Hydraulic Cylinders,
V-Belts & Transmissions

Qualification Accounts degree from Mumbai University and a 
Diploma from London.

Terms and Condition of 
Appointment & Last Remuneration

Managing Director for three Years from 18th August, 
2020 to 17th August, 2023.
Last Remuneration Drawn - Nil

Remuneration sought to be paid Nil

Directorship in other companies 
including Listed Companies

Max Spare Limited
The Rubber Products Limited
Accolade Properties Private Limited
Gowal Consulting Services Private Limited
INCO Colours (India) Private Limited
B.R. Steel Products Private Limited

Membership of Committees of 
other Companies including Listed 
Company (Audit Committee
/Nomination Remuneration 
Committee/Stakeholders 
Relationship Committee)

Max Spare Limited
Committee: Corporate Social Responsibility Committee
The Rubber Products Limited:
1. Audit Committee
2. Stakeholder Relationship Committee

No. of Shares held in the Company 
as on June 30, 2021

32,67,085

First Appointment by the Board 03/05/2017

Relationship with other Director, 
Manager & KMP

No Relation

Board Meeting attended
(F.Y. 2020-21)

Five

Justification appointment
Independent Director

Not Applicable


