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- Director & Chairman Of Audit Committee & 
Stake Holders' Relationship Committee 

(Independent Director) 

- Director (Independent Director) 

- Managing Director 

- Chairman 

Mrs. Pushpa Mishra 

In Attendance: 

Mr. Utsav Parekh 

Mr. Kishor Shah 

CFO-cum- Vice President Mr. Shreemanta Banerjee 
(Finance and Taxation) 

Mr. Santosh Kumar 
Mukherjee 

QUORUM 

Company Secretary Mrs. Poonam Bhatia 

taturory Auditor Mr. Vivek Agarwal, Partner 
Mis . K. Agarwal & 

Co.Chartered Accountants LLP 

Scrutinizer for Annual General 
Meeting : Mr. Sudhansu ekhar Panigrahi 

In aggregate 27 Members joined the meeting through video conferencing and 6 

Members were represented by their authorized representative. · 

CHAIRMAN 

Pursuant to Articles of Association of the Company, Mr. Utsav Parekh took the cha ir 
and pre ided over the meeting . 

Present through Video Conference/ Other Audio Visual Means: 

MINUTE BOOK 

INUTES OF THE THIRTY EIGHTH ANNUAL GE'.'iERAL '.\1EETING OF SMIFS 
CAPrT AL MARKETS LIMITED HELD ON SATURDAY, THE 25 1 1 1  DAY OF 

EPTEMBER, 2021 HELD AT 'VAIBHAV', 4, LEE ROAD, FOURTH FLOOR, KOLKATA 
- 700 020 AT 11 .00 A.M TO 11 .25 A.M. 

The requisite quorum being present the Chairman commenced the proceedings. 

WELCOME 

The Cha irman at 1 1 . 0 0  a.m. welcomed the members to the Thirty Eight Annual General 
Meeting (AGM) of the Company . 

REGISTER OF SHAREHOLDING OF DIRECTORS A D KEY 
MANAGERIAL PERSONNEL, FINANCIAL STATEMENT FOR 31s·, 
MARCH, 2021  OPENED FOR INSPECTION 

The Register of Shareholding of Directors and Key Managerial Personnel maintained 
under Section 1 70 of the Companies A t, 20 1 3  read with Rule 1 7  of the Companies 
(Appointment and Qua l ification of Directors) Ru les. 20 14  and Financial Statements 
for the Financial Year ended 3 1  •

1 March. 202 1 ,  including the Consolidated Financial 
Statements for the F inanc ia l Year. and the Reports of Board of Directors and Auditors 
were kept open for inspection. 
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NOTICE OF MEETING 

The '\Jotice had already been circulated to the Members and the Resolutions had been 
put to vote through remote e-voting, the resolutions were taken as read. 

AUDITOR'S REPORT 

With the permission of the members. the Auditor's Report on the Balance Sheet of 
the Company as on 3 1 "  March 2021 and Statement of Profit and Loss for the year 
ended on that date was taken as read. 

SPET:CH BY CHAIRMAN 

The Chairman informed that in view of the restrictions due to outbreak of COVI D- 1 9  
and considering tile social distancing norms. the AG!\11 was conducted through or 
audio visual means. The AGM was convened and conducted in accordance with the 
circulars issued bf, Ministry of Corporate Affairs (MCA). i .e. General Circular No. 
02/:2021 dated 1 3 ' '  January. 202 1 .  read with General Circular No. 20/2020 dated 5th 
May 2020 read with General Circular No. 1-1/2020 dated 8th Apri l .  2020 and General 
Circular No. 17/2020 dated 13 th  Apri l .  2020 and othei relevant circulars issued bv 
MCA and Securities and Exchange Board of India ( EBI) ,  which allowed the 
companies to conduct their AGM through Video Conferencing (VC) or Other Audio 
Visual Means (OA VM) during the calendar year 202 1 .  

The Chairman further informed that the Company had taken all steps to ensure thar 

the hareholders were able to attend and vote at th is AGM in a seamless manner. 1 1 .::  
also tared that the Company had tied up w i th CDSL. to provide facilitv for voting 
through remote e-voting, for participation in the AGM through 
VC I OA VM facility and c-voting during the AGM. 

The Chairman informed the Members that the Company had provided the facility ot 
L ive Wcbcast of proceedings of the AGM which wou!d enable to the rnernber-, to 
1 ie11 the AGM live from remote locations by logging on the c-voting website of 
CD I . .  

The Cha irman informed that as the AGM was conducted through Aud io Visual 
Means . the requirement for appointment of proxy and its related compl iances were 
not applicable 

The members were also informed that whosoever had not cast their vote through 
remote e-voting process, had been provided with facility to cast vote during the AGM 
using thee-  voting facility. 

The Cha irman briefly addressed the Shareholders and drew attention that the 
Company. pursuant to the provisions of the Companies Act, 2 0 1 3 .  had prov ided the 
facility of remote e-voting on all the Re olutions forming part of the agenda of the 
AGM .  The period for remote e-voting commenced on 2 1 "  September. 2021 at 1 0  
a.m. and ended on 24111 September, 2021 at 5 p.m. 

The Chairman further informed that Mr. Sudhansu Sckhar Panigrahi. Practicing 
Company Secretary was appointed as the Scrutini er for thee-voting process. 

CHAIRMAN'S 

l�!ITIALS 

The Chairman further stated that all Shareholders who had joined the meeting were 
placed on mute mode by default to ensure smooth functioning and transmission of the 
meet ing's proceedings. During the Question & Answer sess ion. the Chairman would 
announce the names of the Shareholders who had registered themselves as Speaker, 
for the meeting, in sequence. The lines of the respective Shareholder would be 
unmuted when their name would be called out by the Chairman. Shareholder while 
asking questions or seeking clarification, can put their video on . In case any 
Shareholder faced any technical problem the shareholder can contact the helpline 
numbers mentioned in the notice of the meeting. For SM FS CAPITAL MARKETS LIMITED 

The Lhamnan invited the shareholders to ask question- and seek clarifications . ifany, ,/ b� 
A few shareholders sought details on the working of the Company and also sought f ' 
clarifications on the F inancial Statements and gave suggestions. The queries of (POONAM BHATIA) 
shareholders were du ly replied by the Chairman . COMPANY SECRETARY 
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MINUTE BOOK 

Thereafter. the following businesses were deemed 10 be approved by the members: 

ORDINARY BUSINESS: 

Resolution No. 1 (As an Ordinary Resolution) 

Adoption of Balance Sheet as at 31•1 March, 2021, Statement of Profit and Loss 
and Ca h Flow Statement for the year ended on that date and Report of the 
Board of Directors' and Auditors' Report (The Resolution for Item No. 1 of the 
Notice read as follows:) 

.. RE OL VED THAT the Balance Sheet or the Company as at March 3 1 ,  2 0 2 1  and 
Statement of Pro tit and Loss for the year ended on that dat together with the Schedules 
and Notes to Financial Statements and Cash flow Statement thereon and the Reports of 
the Board of Directors a,,d Auditors. be and are hereby approved and adopted." 

The Votes on the resolution were cast as under :- 

• I 

Resolution No. I (ORD INARY RESOLUTION) To receive, consider and adopt the 
vi,udited Ba lance Sheet of the Com pan)' as at March 3 1 ,  2021,  the S tatement of Profit 
I& Loss and the Cash Flow Statements for the year ended on that date and the 
Reports of the Board of Directors' and Auditors' thereon 

Category Mode of No 0 No of % of] No of No % of 0,0 of 
/Voting Shares votes vote, I Yott:, pf votes vote, I 

held polled polled in votes in again 
I  

on favour raga in I favou st on 
I votes I outstand ISt I r on 

ing votes polle I  
I  I  I  shares 

I I 
po l le d 

I  I  
d I  

I  I  i I  

I 2 I  J=(2 1 l * J  -1  I  5  6 (-l! 7=(:I I  

I  I  00) 
I 2)* J O  2)* J O  

I  0  0  
I  

E-Voting 2534051 2534051  1 1 0 0  253405 I  Ni l  1 1 0 0  N i l  
I  I  I  

I  Promote Poll N i l  Ni l I  Ni l N i l  N i l  Ni l  I  Ni l  
I  r Group Postal N i l  Ni l N i l  N i l  N i l  Ni l  N i l  

Ballot 
Total 2534051 2534051 JOO I  f 53405 N i l  1 00  N i l  

I  I  I  

E-Yoting 933235 933235 JOO I  ()"")35 N i l  I  1 00  N i l  I  JJ_ I  

I  
Poll N i l  N i l  N i l  I  Nil N i l  I  Nil  I  Nr l  I  2 Publ ic Postal Ni l Ni l N i l  N il N i l  N i l  N i l  

Inst i tut ion Bal lot 
I  Total 933235 93J235 100 933235 N i l  100 N i l  
I  E-Yoting 649102 649102 J OO  25796 6"� 3,974 96,02 _J I 3 Pub l ic 306 6 

!Non Pol l N i l  N i l  N i l  I  N i l  N i l  N i l  I  Nil  
Institut ion Postal N i l  N i l  N i l  I  Nil  N i l  N i l  N i l  

Ba l lot 
Total 649102 649102 JOO 25796 623 3,974 96,02 

306 6 
Accordingly, the resolution was passed with majority as an Ordinary Reso lution , 

Resolution No. 2 {As an Orclinarv Resolution) 

Re-Appointment of Mr. Utsav Parekh (DJN: 00027642) as a Director, who retires 

by rotation and being eligible offers himself for re-appointment (The Resolution 

for Item No. 2 of the Notice read as follows:) 

j�rtified rfrue Copy 

CHAIRMAN'S 
INITIALS 
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as may be necessary, proper or expedient to give effect t,i tit.; resolution . 
45 

R"ESULVl'..U 1 I1 A l  Mr. Utsav Parekh ([)IN: 00027642). Director who retires by 
rotation at this meeting in accordance with Articles of Association of the Company and 
who is e l ig ib le for re-appointment in terms of the Articles of As ociation of the Company. 
be and is hereby re-appointed as a Director of the Com pan) ... 

The Votes on the resolution were cast as under:- 

I  Resolution No. 2 : Ordinary Resolution. 
To appoint a director in place of Mr Utsav Parekh (D I N :  00027642). who retires by rotation 

I and being elig ible offers himself  for re-appointment. 
I  Category Mode of No 0 No of % of No of No of % of �o of Voting Shares votes votes Votes !Votes votes vote, 

held polled polled Oil 111 against in again 
I outstandin favour favou 

I 
St Oil 

\ g shares r Oil votes 

I I votes polle 
I  I  

I  I  � o l k  J I  

I  I  I  I  I  I  
I  I  2 3=(2/ 1 * 1 0 '  �  5  I  6�(4 I 7-(5 ,  
I  

0) 
I  1  2r• 10  ,  2i* : o  

I  I  

I  I  I O  I  u  I  
I  

r  I  E-Voting 253405 2534051 I  100 I  253405 I  N i l  100 I  N i l  
I  

I  I  
. N i l  I  I  Promote Poll N i l  N i l  N i l  N i l  N i l  Ni l  

I  r  Group Postal Nil N i l  N i l  I  N i l  I  N i l  I  N i l  I  '\J i l  I  Ballot 
I  I  I  

-j 
I  Total 253405 253�051  100  253405 N i l  JOO '\ i !  

I  

I  '  I  i  I  I  
I  

!  i  N i l  - E-Voting 933235 933235 100  933235 N i l  100 
I  

Poll N i l  N i l  Ni l  N i l  Ni l  Nil I  Nil 
2 Pu b l ic 

Institution Postal N i l  Ni l N i l  J\1 1 1  N i l  I  N i l  Ni l  Ba llot I  

J 1_Qo 
� 

Total 933�35 933235 JOO 933235 N i l  i i 
I  E-Voting 649102 649102 100  25887 '6232 3.988 96.01  

I  3 tub lie I  I  1 5  2  Oil Po l l N i l  Nil Nil N i l  xu N i l  � i i  
- I  tnsuunion Postal N i l  Nil  N i l  I  N i l  '.'J i !  N i l  .  'ii  Ballot i  I  Total 649102 649102 100 '  25887 6'>'') 3.988 96.01  _.,_ 

I  I  I  j  1 5  ')  J  
.  

_.....::.. 

Accordingly, the resolution was passed with requisite majority as an Ordinary Resolution .  
Resolution No. 3 (As a Special Resolution) 

Reappointment Of Mr. Kishor Shah, As M a n a gin g  D irec t o r  Of The C o m p a n y  (The Res o l u t ion  for Item No. 3 of the Notice read as follows:) 
" R E S O L V E D  THAT pursuant to the provisions of Sections 196,  I  97, 203 and any other 
app l icable prov isions of the Companies Act. 2 0 1 3  and the rules made thereunder 
( inc l uding any statutory modification(s) or re-enactment thereof for the t ime being in 
force). read w i th Schedule V to the Companies Act, 2 0 1 3 .  the consent of the Company be 
and is hereby accorded to the reappointment of Mr. K ishor Shah (holding D IN 00170502) 
as Managing Director of the Company for a period of 3 (Three) years from Apri I 1 ,  2021  
to March J l ,  2024 upon the terms and cond itions inc luding the remunerat ion to be pa id i 1 1 
the event of loss or inadequacy of profits in any F inanc ia l  Year as set out in i1e c 

C H A I R M A N ' S  
Explanatory Statement annexed to the Notice convening this Meeting .  or • 

I N I T I A L S  RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to 
alter and vary such terms of appointment and remuneration so as to not exceed the l imits 

� 
specified in Schedule V to the Companies Act, 2 0 1 3 ,  as may be agreed to b) the Board of 
Director and Mr . K ishor Shah, Managing Director . ( 

RESOLVED FURTH E R THA T  the Board of Directors be authorized to take such steps 
.. 
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rhe Votes on the resolution were cast as under:- 
I I  

Resolution No. 3 : Special Resolution. To reappoint Mr Kishor Shah (DIN: 00170502) as tanaging Director of the Company for 
I a period of 3 years. 

Category Mode of No of Shares No of % of votes No of !No O;(} of % of �oting held votes polled on Yores bf votes votes 
I 

polled outstandin in votes in again 
I 

g share favou again favou St 011 r �t r Oil votes 
I votes po lie 

I  I  I  
pol le d 

I I d 
I 

' I 2 3=(211 * I O  I  -1  5  6=(4/ 7=(5/ 
0) 2)* I O  2)* 1 0  

I  0  0  
I  
I  E- 2534051 2534051 100 2534 Nil  100 Ni l  Voting 05 1  

I  Promote Poll Nil Nil Ni l  I  Ni l  N i l  Nil Nil r Group Postal Ni l  Nil N i l  !  Nil  Ni l  Ni l  Ni l  
I  !Ballot 

f Total 2534051 2534051 100 I  2534 Nil 100 I  Ni l  O� I  E- 933235 933235 100 9'"? Ni l  100 Ni l  JJ_ Voting I  35 I 
1 2  �ublic Pol l Nil Nil Ni l  Ni l  Ni l  Nil Nil 
I  

[nstitution Postal Ni l  Ni l  Ni l  N i l  Ni l  Ni l  1 i i 
I  !Ballot I  

I  Total 933235 933'.!, - 100 9332 Ni l  100 I  Ni l 
I  35 

I  3 

E- 649102 649102 100 I  �589 623 3.CJ89 96 0 I 
Public Voting 2 1 1  I  

Non Poll Ni l  Ni l  N i l  Ni l  Nil Ni l  Nil 
I  Postal Nil I  Ni l  Institution Ni l  Ni l  N i l  Ni l  N i l  

� · e ,  tijiic[ Ballot Total 649102 649102 100 2589 613 3.989 96 .0 1  I  2 1 1  I  Accordingly, the resolution was passed with requisite majority as a Special Resolution. 
For 5MIFS CAPITA 

I Resolution No. 4 (As a Special Resolution) ( I  

I Consent Of The Members For Increase In The Limit' Applicable For Making 
Investments/ Extending Loans And Giving Guarantees Or Providing Securities In (POON 

Connection With Loans To Persons I Bodies Corporate (The Resolution for Item COM PAN I CUM-SENIOR 

I 
No. 4 of the Notice read as follows:) 

I "RESOLVED THAT in supersession of the earlier resolutions and pursuant to 
I the provisions of Section 186  of the Companies Act, 2 0 1 3  ("the Act") read with 

the Companies (Meetings of Board and its Powers) Rules, 2014 and other 
applicable provisions, if  any, of the Act (includ ing any modification or re- enactment thereof for the time being in force) and subject to such approvals. 
consents. sanctions and permissions as may be necessary, consent of the Members 
of the Company be and is hereby accorded to the Board of Directors of the 
Company (hereinafter referred to as "the Board") to (i) give any loan to any 

I person or other Body Corporate that includes the loan to be given to the 
Companies under the same management or same group; (ii) give any guarantee or 

CHAIRMAN'S 
provide any security in connection with a loan to any other Body Corporate or INITIALS 
person and (i i i)  acquire by way of subscription, purchase or otherwise, the :·,'.·:;:·:· 

'Xs1;J securities of any other Body Corporate. as they may in their absolute discretion 
deem beneficial and in the interest of the Company, subject however that the :· 

aggregate of the loans and investments so far made in and the amount for which 
guarantees or securities have so far been provided to al l  persons or , ..  

46 



Body Corporates along wit t ie a 1 1011 
0 

securities proposed to be made or given or provided by the Company. from time 
to time, in future, shall not exceed in aggregate a sum of R . 1 2 5  Crores (Rupees 
One hundred and twenty five Crores only) even if  it exceeds the limit of 60% of 
the Paid-Up Share Capital, Free Reserves And Securities Premium 
Account of the Company or I 00% of Free Reserves And Securities Premium 
Account of the Company, whichever is more, a prescribed under Section 1 8 6  of 
the Companies Act, 2 0 1 3 .  

RESOLVED FURTHER THAT the Board of Directors be and is herebv 
authorized to take all such steps as may be necessary. proper and expedient to give 
effect to this Resolution." 

The Votes on the resolution were cast as under : 
� 

Resolution No. 4 : Special Resolution. lncrea e the limits applicable for 111ah.111g lnve trnents/Exrending loan, and giving 
I  di guarantees or provi 111g securities 111 connecuon with loans to l'er ons/ Bodies Corporate 

Category ro�e of No 0 No of % of vore�I No of [No % 01() of onng Shares votes polled on Votes �f of votes held polled outstanding I  in votes vote again 
I 
I  shares favou �g�in I '>  111 ,t on I 

I I I r st I fav votes 
I I I 

our pol le 
I 

on d 
' I 

I vote I I I 

I 

I 
I , 

I ' 
. pol l  I  I  

I  I  
I  

I  
I  I  ed I 

I 
I I 

I 2 I 3=(2/ 1* 100)  4 I  )  6 (  :  7· (5 I 
I 

i 

I 
I I -V2) 1 2 ) ' 1 0  

I  I  I  • 1 0  1 0  
:  

I  
0  I  

I  E-Voting 2534051 2534051 100 I  2534 I  Ni l  I  JOO I  N i i  
1  05 I I 

I 
I 

I I Poll N i l  Ni l  I  Nil  I  Nil I  i J N i l-,-Nil  I  I  Promote 
I 

I r Group jPostal Nil Ni l  N i l  Ni l  Ni l  Ni l  Nil I  

Ballot I  
i  I  Total 2534051 2534051 100 2534 "Jil 100 i i I  

I  05 I 
I I I 

' I I E-Voting 933235 933235 JOO 9332 i  Nil JOO !  Nil  
35 _ _ _  ,  

2  Public [ Poll Ni l  Nil N i l  Ni l  Ni l  Ni l  Nil I  Institution lPosta I Ni l  Nil Nil Ni l  Ni l  Ni l  Ni l  Ballot Total 933235 933235 100 9332 Nil  JOO Nil  I  

35 E-Voting 649102 649 I 02 JOO 2588 623 3.98 96 O J  I  
3  Pub l ic 7 2 1 5  8  2  Non Poll Nil Nil Nil Nil Ni l  Nil Ni l  

Inst itution Postal Ni l  Nil Nil Nil Nil Nil Ni l  
Ballot 
Total 649102 649102 JOO 2588 623 3.98 96 .01  

7 2 1 5  8  2  
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Accordingly. the resolution was passed with requisite majority as a Special Resolution. 
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The Cha irman further informed that combined results of remote e-voting and e-voting during 
the meeting wou ld be announced and made available on the website of the company, on th website ofCDSL and also on the website of the Stock Exchange. 

The Scrutinizer's Report dated 25•h September, 202 1 .  inter alia, containing the Results of the remote e-voting and poll at the AGM venue was presented to the Chairman. in terms of 
· I I the Resolutions were approved by the majority. 
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MINUTE BOOK 

The Chairman thanked the shareholders for their cooperation in conducting the meeting through audio 
visual means. 

The Chairman also thanked al l  directors and members of the management committee who had joined 
the meeting. Further he stated that the meeting would stand concluded at 1 1 . 2 5  am. 

Tho meeting then concluded with a vote of thank to the Ch� L-� 
Date: 25.09.2021 (Utsav Parekh) 
Place: K lkata Chairman for the 38'11 Annual  General Meeting 

Certifiea <True Copy 

For SMIFS CAPITAL MARKETS LIMITED 

r � ·  
(POONIV,t BHATIA) 
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