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Dear Sir/Madam,

Pursuant to Regulation 47 and other applicable provisions of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we are sending herewith copies of newspaper
publication of Unaudited Financial Results for the quarter and nine months ended 31st
December, 2022 published in “Punjabi Jagran” and “Business Standard" dated 5th February,
2023 and 6th February, 2023 respectively.

This is for the information of the general public as well as members of the Exchange

Thanking you.

Yours faithfully,
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How India turns
Russia crude
into West’s fuel

YONGCHANG CHIN &
RAKESH SHARMA
February 5

INDIA IS PLAYING an increas-
ingly important role in global
oil markets, buying more and
more cheap Russian oil and
refining it into fuel for Europe
and the US.

Yet New Delhi has faced lit-
tle publicblowback becauseiit’s
meeting the West’s twin goals
of crimping Moscow’s energy
revenue while preventing an
oilsupplyshock And as Europe
ramps us sanctions, India is
only going to become more
central to a global oil map
that’s been redrawn by
Vladimir Putin’s year-long war
in Ukraine“US treasury offi-
cials have two main goals: keep
the market well supplied, and
deprive Russia of oil revenue,”
said Ben Cahill, a senior fellow
with the Center for Strategic
and International Studies, a

fill the supply gap.That will
make cheap Russian oil even
moreattractive to India,which
relies on imports to meet
around 85%of itscrude needs.
The nation’s refiners, includ-
ing state-run processors that
are responsible for meeting
domestic demand, ramped up
exports last year in order to
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COMPANIES/ECONOMY

% ANIL KUMAR, CEO, REDSEER STRATEGY CONSULTANTS

'New tech IPOs to see valuation correction

Startups are bracing foranother
yearoffundingcrunchand ana-
lysts are predicting that layoffs
will continue well into CY2023.
Anil Kumar, CEO, Redseer

the US, publicly traded tech
stocks began crashing. This
meant that VC funding had to
stop or slow down. Hence,
investors were forced to

Strategy Cc
views on the subject with
Salman SH. Edited excerpts:

Do you see CY2022

as a year of funding
slowdown or a
funding correction?

Unfortunately, it

was both. The federal
government began printing
money in 2020, and this was
practically being given outat
almost no interest rate. This
has a trickle-down effect on
VC investments as well since
the cost of investing in new
companies came down, mak-
ing it less risky to invest. At
the same time, China had
begun heavily regulating its
tech and IT industry, which
meant these US VCs had to
look elsewhere scouting for
new investments and that
ideal location included India
as a priority market. But by
2022,China recovered,andin

update their is and began
pulling back cash. At thesame
time, tech founders are also
unwilling toaccept cash
at lower valuations
when compared to
their previous round.
So, this stalemate
might continue into

this yearas well.

‘What are your predictions in
terms of funding activity for
CY2023?7

In the next six months or
50, I predict many companies
to start nearing the end of
theircash runways, hence they
might be forced to accept
funding at lower or flat valua-
tions. And that's why we are
seeing a lot more convertible-
based funding popping up in
the ecosystem. By using con-
vertibles, tech founders are
sort of able to hold on to the
existing valuation at least for
awhile, Butit is essentiallya

I believe that there are a
few founders who
readily accept that they
have to take a haircut
on their valuation when
attempting to go
public. Many highly-
valued tech startups
cannot afford to raise
any more private
capital, hence a

public offering is

the only way to

raise more capital

Why do founders file draft

red herring prospectus

(DRHP) if they are delaying

the eventual listing by more

thanayear?
PO

way of delaying what is
inevitable. I think the next
quarter would definitely be a
rather poor one for tech fund-
mga.ndldontseealotoflarge
investments
Maybe, after six months,
which is Q3 to Q4, of this cal-

I iewed as
the next logical step which
everyone has to follow to give

anIPOisall about timing;soif  bly accept the valuation hair-

you file itat the right time,you  cut and if they do well in the

willgetthemaximumoutcome.  earnings and move to prof-

But this means that companies  itability, they might be able to

have to be always ready and  go back to where their valua-

compliant so that theycanhit  tion once was.

themarketin thatrightwindow.

Suchwil Do wave

betweenaweekanda few  totaperoffin 20237

months. That's why When companies were hir-

severalstartups have
been filing DRHPs
with Sebi so that
theycanatieasttick
off thefirststep.

And can startups

fight off valuation
correction pressure
in public markets if
they choose to go pub-
lic thisyear?

1 believe that there
are a few founders who read-
ily accept that they have to
take a haircut on their valua-
tion when at to

ing in 2021, they were hiring
forabull market scenario and
that was when access to capi-
tal was high. Following this,
start-ups began executing
new expansion plans and
investing in a lot of new ini-
tiatives. But right now, the
markets going on a bearish
trend, followed by a funding
slowdown. More and more
investors are want their port-
folios to go fora trim. But this
wasn't the case in 2021 when
investors were instead asking
portfolios to hit higher GMVs
or Theraceto

public. Many hnghly valued
tech startups cannot afford to
raise any more private capital,
hence a public offering is the

B
meet these targets has now
slowed down given that the
entire market has flipped. So
thatmeansalot morejobcuts

endar year, we would see that
there would be some uptick.

private

investors. But for tech startups,

onlywaytoraise
Soin thatcase,youcan pmba-

can b this year,
which is unfortunate.

Washington think-tank. profit from higher interna-

“Theyareaware thatIndian - tional prices.
and Chinese refiners can earn “It’s pretty clear that a
bigger margins by buying dis-  growing share of the feedstock

counted Russian crude and
exporting products at market
prices. They’re fine with
that”India shipped about
89,000 barrels a day of gaso-
line and diesel to New York last
month, the most in nearly four
years,according to dataintelli-
gence firm Kpler. Daily low-
sulfur diesel flows to Europe
wereat 172,000 barrelsin Jan-
uary, the most since October
2021.India’s importance is
expected to expand after fresh
European Union sanctions on
Russian petroleum exports
take effect on Sunday.

The ban will remove a huge
volume of diesel from the mar-
ket and see more consumers,
especiallyin Europe, tapAsia to

used for this product origi-
nates fmm Russia.” Under EU

roda
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Indiais likely

ating within the rules. When
Russian crude is processed into
fuels in a country outside of
the bloc such as India, the
refined products can be deliv-
ered into the EU because
they’re not deemed to be of
Russian origin.

The Groupof Seven nations
are keen to cut Moscow’s rev-
enue as much as possible, but
they also have an interest in
ensuring that Russia’s oil and
refined products continue to
flow to avoid a global supply
crunch, said Serena Huang,
lead AsiaanalystatVortexa Ltd.

— BLOOMBERG

CS‘ \MW\&’% 1$G0STEE Corp, Office ©

G5PL India Gasnet Limited

(O, Shinens, Seckor 36, avunapar bl 18"

HO"IICE INVITING TENDER
GSPL india Gasnst Limiled (GIOL; invites hids Heaugh a-sardedoy for *Annual
Rate Contract for Monitoring and Maintenance of Cathodic Protection (CP)

place BroughiriProcuns -Terder

060212023, 12:00 hes 18T
ProBidmening 40272023, 1500 brs 19T
1 it T
Pro-Bad Querias
Lasi Datn o Subinit onfine Techno. 2170212023 befors 18:00 hes 15T
CammarcialBic
Ontine BID opening Date (Primary} 2110272023, 14:08 hes 18T

All fubire announcement ralated to this tender shall be published on
{niProcute Partal ONLY.

GIGLraserves
| assizeing any reasi. {.‘i@uﬁw resemhesxyua reject sny i o of the bids.

Aottt - «

FORM A
PUBLIC ANNOUNCEMENT
(Umﬂwmﬁdmlmncyma Board
(Insolvency Resolution for Corporate P % 2016)

Registered Office:

F Foon & Bloik, Saadia Firla
Wabsi i - Toll Free: 19002674
NOTICE NO.

{mEw) under she.

Naha" SPINNING MILLS'LIM TED

73, Industrial Area ‘A, Ludhiana 141003
CiN - L17115PB1980PLL00A341, Ph. 0161-2600701-705, Fax: 01

Regd. Offic:

E-mail: secnsm@

owmnahar.com, Website: www.owmnahar.com

EXTRACT OF STANDALONE UN-AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HINE MONTHS ENDED 3187 DECEMBER, 2022

of Anceme
Raroda BNP. Paribas Mutual fund (the Fund):
Notica is hareby given I
b e

nithiders of Raroda BNP %

& may be luwies, e

¢ respecve categacior after de

Pursuam to distribution under 1DCW, NAV of the IDCW option of the scheme(s)
would fall to the extent of payout and statutory levy (if applicable).

Particulars

Tt nvams from Dpeeatioss
Heg Proft for e prid oedors T

Wt Prof for e puciod alies Tax:

S e s

Tt Conpranansive KoM o B

taftes 1) 3 wthar Somgrehensivg
oo (el las)

e {Cormprising Profk ke the parict

Equky Shre Sapitad
tfaes valise of T 8- gact)

37| 1009896

7747.06| 267597

210819 95
13554 96

>

EviuS Yes)

Reserves (eacuding revaluaton 1eserves)|
33 3hown it tha Aurdited Balance Stest of|

=

Fariags P She
e valu of T 8- aach}
Basicibuted (4

308 1169 A4 87

Wat: 1085

Nates:

Sagment| is not apdcadie:

1 'The Samuany is operging in singh: segmant i ¢ Textilex, heors seqrient Fepneing as raquired unrer IND AS 108 {Onerating

2 The above 18 a0 e¥lract of the Quswied farmat 21 Standatone Finascial Resulis for e fuarter 20d e meats ended 313
Drconbes, ?mmwmmsmﬂmmwnwmJsmsrmamwmwmmm

Regalatoes, 2015

Furluoda!«?ﬂmbuw magmtmnu rivate Lirnited myiﬁeﬁ:;;mmmmu st byeindia, com and waw nseiia com nd 350 04 the mﬂs’h
4 3P finarcit resits have tuien reviewed by e Auit Conriontie and Meveaiiir apprved and Lo on veitnd by the Board ot

i g 35 Pediany 2025
Date : Fetirsary & ofw Cotpany For NAHAR SPINNING MILLS LIMITED
Blace: t4umbii Sdi-
MUTUAL FUND INVESTMENTS ARE SUBIECT TO MARKET RISKS, SR R
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY. Dated: 4th February, 2023 {DIN: 00053866)

Nahal’ POLY FILMS LIMITED

Regd Oﬂlce 3’6 industrial Area 'A", Lu hiana- 1410()3

EXTRACT OF STANDALONE AND CONSOLIDATED UN-AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 3157 DECEMBER, 2022

2. Standalons Financiat Resas:

Fl(.qd Office:"375, Industrial Area ‘A', Ludhiana—\d\l}m
CIN ; L45202PB2006PLCO29968 Ph. (161-2600701-705, Fax: 0161.2222942
Email: secncfs@owmnahar.com. Website: www.owmnahar.com
EXTRACT OF STANDALONE AND CONSOUIDATED LIN-AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2022
1. Standalone Financial Results:

B¢ | Particalars 5| Parsicalers
Fonmmmmmmummmmmnm o, te.|
3§ Tobi coing Tkl icorse from opeisions ieal}
2 [Hiei Proft for 108 peviod ostors 1231 zz:us[ T N6 Proft ot ihe period bejore Taxy
o 3 (e Froigiass for the nasind (s Tux) FUR31 | 305151 |
: {3 ot for RA77 58 [[10931.90)
4| e Sy L o SRR e pertod {Coprising ProftiLoss) fox Eormisiog Proth o thegeriod
5 2 w e 112422, s Bavan Hie peria (m 1} and othes e 5} and Other Campreimnsive
L i incore) gl 1) wae faiter xi}
b v i s on ey .25 5 [ Eualy Shrs Lokl 2R TemAn]  vasaan] 12saani) |17 By e Comia WraT|  enal| Bwat] se3t)  aean) &t
7. gl 0,202 eng 0y Fate Vil of T 5 sach) {Face Vaine of T 5 eac
8.iName and registration &fnww ‘:m the} wtmm«m e § | Reserves fexchuiling Révakiation - B - - -f 6198021 ::::wn ienckaieg Revalation - g E * - 79.‘.%14“
insolvency professional s interimi No. IBBUPAP-POO0242Y 1057 5 & S eve) 28 hown n e Audied
resalufionprofessional muwumm w0 2’”‘"‘3 “"“’:;i: ;‘:: o e w; :aremas o
o A, Naes Wi, & eg, 1 1 it o « ¥ i
L ot e mmmwwmwmww T FRaniongs Pir Swafe Tairings Pt Share
O Mo, W o B o e Fac Vil of 8 /- 04ch) (Facs Vol of 2 5/ each}
10. 1o be uaec for 2 et (0 .34 200 374| wEsl wse) %568 Rasde Dkl (€} 249 10 65} 513] 1420 wosl 1847
resolution Professional Hates:
b sibamedl chine oy T iy AR i Ao mmanytsewm in siagh sigmeat 14 BOPP FmS, hance Segwak Aeparting ordar ind A3 108- (Goeraing § | 4. The Abovs i e f B ot o o Fca 8 Rl ot S g S W o 1t
,Z.;ﬁiﬂldumiwuzwﬁnm Class- Aloles under Real Etzle Froecs wm»wm. - KBl o
‘sub-section E 15 . o
by the irferim resolubon dock 33 ot?:ac SE8 ‘Dbigations ang isclasurs Reggiements) Aeiabons D\wosu!s Racuiements) Requistions. 2015, The Tl feavat of the Umme« Fnancisd Rasulls: siongwith Segmest
13.Names of Insolvency Professionals f.u’s&umru ?mﬁm i Kiobiess Heporsing fie 2 quarier and nise menths wded 315t Dpuneaber. 2022 e availadl on the Stock Exchange webites iz.
nified o a 2022 are avaakebls o6 e SI0CK EXevge wehiles L. Wk ASIEIEL BN 00 sk DRENGIE L0 8nd 50 aealabl o i W tei6,
fative of creditors in a class | 2 M. Reexis M. Ganaa e glint
e oy v . oy websie s o com. 2 . i ke s i it
e ] o Directors. L.' " ApFebiiay, e ,m;::m ; L
14, i(a) Reevant Foms and s Vit e s sngow enbomarowios Auditors o1 the Lompasy. :
) . § b. Consolidaled Financisl Results: {CinLakhey § | B Consofidated FinanciatResults: 1 n Lakhs)
aear aakie 3¢| Partiulars 3t | Partcotars
mwua*mmuw i Mo to |
PEPWETRST pies Jok
[ 2 - - oo g
* Hicn i Peeby g ek e Natorl Company Law Tiounal (Mumbal Berch - V) hus crdered o Ietasaae ) mm ol T i
 C48) BAaAEN21 deled ety 8,223, | Hex Profafor e peviod aller ey 14823 ety s T 13
sekee Febneey 12023 i incame /iloss) | (198115} Tossl Tossi | (155472) | 491311| 1A144 98] 40004 | 4159227| 5208037
e 8 5 fEamings P Stam Earinge Per Sliave
i cis ilhprocf 7 parscn, by prst s by st T, s e Sl (Fice Vokas £ 5/
gy by g oy No.13 1 ot 2y e 3 o 3 5
i ey © 050 Sascbitad (1) 296 973]  szae]  sasrl  vess| 1383
: < For NAHAR POLY FILMS LTD. For NAHAR CAPITAL AND FINANCIAL SERVICES Lm
Date :February 04, 2023 iR Sd- -
e o e BOPAOP sz et | JAWAHAR LAL OSWAL. JAWAHAR LAL oswu.
: Inthe. gnrguuumum Place: Ludbiana {CHAIRMAN}) | | Place: Ludhiana (CHAIRMAN)
Atorston o hsgmenlCAFK: MUTKSTRRROOUOMT | | 0500 4ty Fobruary, 2023 DIN: 00463066 | | Dated: 4th February, 2023 (DIN: 00463866)
B e e @ 00 © @O @ cHONKCH




