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November 5, 2018

Bombay Stock Exchange Limited National Stock Exchange of India Limited
New Trading Ring, “Exchange Plaza”, Plot No. C-1, Block G
Rotunda Building, P J Towers, Dalal  Bandra — Kurla Complex, Bandra (East),
Street, Fort Mumbai-400001 Mumbai - 400 051

Security Code: 5635754 Symbol: ORIENTCEM

Sub: Unaudited Financial Results and Limited Review Report for the quarter and
half year ended September 30, 2018

Dear Sir(s),

The Board of Directors of the Company at their meeting held today, i.e., on
November 5, 2018, that commenced at 12:00 noon and concluded at 1:50 p.m., inter
alia has approved the un-audited financial results for the quarter and half year ended
September 30, 2018, along with Limited Review Audit Report.

A copy of the unaudited financial results for the quarter and half year ended
September 30, 2018 and the Limited Review Audit Report thereon issued by
Statutory Auditors of the Company are enclosed herewith.

The above information is also available on Company’s website
www.orientcement.com and on the Stock Exchange website: www.nseindia.com and
www.bseindia.com.

Thanking you,

Yours sincerely,
For Orient Cement Limited

b b—*
/
Nidhi Bisaria
(Company Secretary)
Membership No. F5634

Encl. As stated

Orient Cement Limited

Corporate Office: Birla Tower, 3rd fl, 25 Barakhamba Road, New Delhi 110001, India. 01142092100

Registered Office: Unit VIII, Plot No.7, Bhoinagar, Bhubaneshwar, Odisha 751012, India. www.orientcement.com
CIN No : L269400R2011PLC013933



S.R. BAatiiBo1 & Co. LLP ot

Chartered Accountants Kolkata - 700 016, India

Tel : +91 33 6134 4000

Limited Review Report - Ind AS Financial Results

Review Report to
The Board of Directors
Orient Cement Limited

L

We have reviewed the accompanying statement of unaudited Ind AS financial results of
Orient Cement Limited (the ‘Company’) for the quarter ended September 30, 2018 and year
to date from April 1, 2018 to September 30, 2018 (the “Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation’), read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’).

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS) 34 “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015, as amended, read with the Circular
is the responsibility of the Company's management and has been approved by the Board of
Directors of the Company. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’ issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the applicable Indian Accounting Standards (‘Ind
AS’) specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For S.R. BATLIBOI & CO. LLP
Charterf countants

ICAI Fi

registration number: 301003E/E300005

per Sanjay Kumar Agarwal \‘\ & .,-/‘
Partner : : ‘
Membership No.: 060352

New Delhi

November 5, 2018

S.R. Batlibai & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294




ORIENT CEMENT LIMITED
[Regd. Office : Un VIII, Pict 7, Bhoinagar, Bhubaneswar - 751012 (Odisha)]
CIN No.: L2§9400R2011PLC013933
Unaudited Financial Results for the Quarter and Half year Ended 30th September, 2018

® In Lacs)
Quartar Ended Half Year Ended Year Endad
Particulars Sept. 30,2018 | Jun.30,2018 | Sept. 30,2017 | Sept 30,2018 | Sept. 30,2017 Mar. 31, 2018
{ Unaudited ) { Unaudited } { Unaudited } { Unaudited ) { Unaudited ) { Audited )
1 Incoma:
(8) Rewvenue from Operatons 56,077.83 63,990.49 52,307.15 1,20,083.37 1,17,957.40 2,31,084.51
(b) Otherlncome 24533 334.16 854.18 579.49 148529 2022565
Total Income 56,3231 £4,324.65 53,161.33 1,20.6847.85 1,19,442 69 2,33,107.17
2 Expenses:
(a) Consumption of Raw Maleriais 7.079.M1 8,027.00 6,297.56 15.108.71 1325333 27,252.45
(b) Increase () decrease (+) in Finished goods and work-in-progress 384.15 (1,382.59; (339.27) (993.44, (1,793.78 (1,099.76
() Excise Duty - - - - 885021 8,85021
(d)  Employee benefis expanse 3,931.02 3,997.20 3471.98 7.92822 5,393 60 13,850.00
(e) Power & ful 1549623 17,784.59 13,138.79 3328082 28,894.72 58,071.00
0] Packing, Freight & Forward'ng Charges 16,871.12 1868329 14,144.42 35,539.48 2307335 59,37023
(@) Finance Cost 3,100.84 2,940.25 3738388 8,041.10 669299 12,9208
m) Depreciation and amortisation expenses 328880 3.242.91 3,183.37 8,531.51 6,285.59 1261662
[0] Other expenses 8,740.45 8,353.28 8,782.90 17.083.74 18.,627.00 3427229
Total Expenses 58,892 20 61,630.94 51,393.61 1,20,523 14 1,11,788.02 2.26,104.05
3 Profi/ (Loss) before Tax (1-2) (2,568.93 289371 1,767.72 12472 7.854.67 7.003.12
4  Taxexpenses/(Credi)
(a) Current Tax (555.00; 576.42 371.18 21.42 1,618.85 1,507 25
(b} MAT Credi Entitlement 555.00 (576.42] (371.18, (21.42) (1.618.85) (1,507.25)
(c) Deferred Tax Charge (894.13] 1,091.83 75228 197.75 2,746.73 2,580.98
(894.13; 1,091.83 75220 197.75 2,746.73 2,580.93
5  NetProft/(Loss) for the pariod (3-4) (1,674.85 1,601.83 1,015.48 (73.03), 4,907.94 4,422.14
) S:)er Comgrehensive Income not to be reciassified to proft or loss in subsequent pericds (net of (1220 (1220 (2562 (24.40) (5227 (49.01
7 Total Comprehensive Income (5+6) (1,687.08; 1,589.63 939.84 (97.43) 4,855.67 437313
8  Paid-up Equty Share Caplal (Face value ¥ 1/- per share) 2,04869 204889 2,048.69 2,048.69 204869 2,04869
9  Other Equiy 1,00,18357
10 Eaming Per Share - (not annuafsed)
Basic @) (0.82), 0.78 050 (0.04 240 2.18
Diuted @) (082 0.78 0.50 (0.04) 2.40 218
Hotes :
1  The Company operales in a sings segmant - manufacture and sa'e of Cemant.
2 The unaudied Fnancial results of the Company were reviewed by the Audl Committez and taken on record by the Board of Direclors of the Company at their respactive meetings held on November 3. 2018.The
Limied Review of these results as required under Regulation 33 of the SEB8I (Listng Obligations and Disclosure Requiremants) Reguiations 2015, has been compiated by the Statutory Auddors of the Company.
3 The financial results of the Company have b2en prepared in accordance with the Indian Accountng Standards ('lnd AS”) as prescribed under section 133 of the Companies Act, 2013 read with the Compa n'es (indian
Accounting Standards) Rules, 2015, as amended.
4  1nd AS 115 Revenue from Contracls wzh Customers, mandatory for reporting periods beginning on or afler April 1, 2018, repfaces existing revenue recogntion requirements, On appication of Ind AS 115, there were
na signScant adjustments required to the retained eamings al April 1, 2018 and also this did not have any signficant impact on recognition and measurement of revenue and refated dems in the financial results.
§  Effectiva July 1, 2017, sa'es are recorded net of GST whereas earfier salas were recorded gross of excise duty which formed part of expenses. Hence, revenue from op2rations for the six months ended September
30, 2018 are not comparable with previous period cormesponding figures.
8  The results for the quarter ended September 30, 2018 are aiso avaiabis on the Company's webse www.orientcemant.com, BSE website: www.bseindia com and NSE websie: waw nsendia.com.
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Statement of Assets and Liabilities :

® In Lacs)
As at As at
Sr.No. Particulars Sept. 30, 2018 Mar. 31, 2018
( Unaudited ) ( Audited )
1) ASSETS
1) NON-CURRENT ASSETS
a) Property, plant and equipment 2,16,802.20 2,18,573.74
b) Capital work-in-progress 17,784.49 15,821.13
c) Intangible assets 6,286.32 6,498.28
d) Financial assets
(i) Loans 2.55 2.57
(i) Other financial assets 2,703.42 2,630.49
e) Other assets 4,952.99 4,301.12
(A) 2,48,531.97 2,47,827.33
2) CURRENT ASSETS
a) Inventories 21,360.14 16,420,73
b) Financial assets 4
(i) Trade receivables 18,621.98 15,505.47
(i) Cash and cash equivalents 131.23 3,205.88
(iii) Bank balances other than (ji) above 118.64 106.80
(iv) Loans 9.33 9.47
(v) Other financial assets 1,400.54 1,770.42
c) Current fax assets (net) 276.09 260.89
d) Other assets 10,707.98 8,982.99
(B) 52,625.93 46,262.65
TOTAL ASSETS (A)+(B) 3,01,157.90 2,94,089.98
1) EQUITY AND LIABILITIES
1) EQUITY
a) Equity Share Capital 2,048.69 2,048.69
b) Other Equity 98,401.92 1,00,163.57
TOTAL EQUITY (C) 1,00,450.61 1,02,212.26
LIABILITIES
2) NON-CURRENT LIABILITIES
a) Financial Liabilities
(i) Borrowings 1,25,761.61 1,13,848.05
(i) Other financial liabilities 54.85 -
b) Long term provisions 3,730.76 4,871.28
c) Deferred tax liabilities (net) 8,706.44 8,543.23
(D) 1,38,253.66 1,27,262.56
3) CURRENT LIABILITIES
a) Financial Liabilities
(i) Borrowings 12,580.08 12,435.85
(i) Trade Payables
Total Outstanding Dues of Micro Enterprises and Small Enterprises 316.58 278.44
Total Outstanding Dues of Creditars other than Micro Enterprises 21,086.59 21,616.19
and Small Enterprises
(iii) Other current financial liabilities 19,252.68 20,878.40
b) Other current liabilities 5,765.94 6,419.22
c) Provisions 3.414.57 2,646.13
d) Current tax liabilities (net) 37.19 340.93
(E) 62,453.63 64,615.16
TOTAL LIABILITIES (F) (D)+(E) 2,00,707.29 1,91,877.72
TOTAL EQUITY AND LIABILITIES (C)#(F) 3,01,167.90 2,94,089.98
Forand on behalfo/nh ard of Directo,
& AN \/\, "
o> \\ |
New Delhi VO { D. D. Knetrapal
Date: 5th November, 2018 g \I |Managing Director & CEQ)
/] \_  DIN No. 02362633
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