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THIRD STRAIGHT GAIN

Buoyancy in
equities accelerated
as India’s service
sector growth for
January hit a seven-
year high, say
analysts

PRESS TRUST OF INDIA
Mumbai, February 5

INDIAN EQUITIES NOTCHED
up theirthird straight gainson
Wednesday as investors felt the
need to neutralise Budget
overreaction and move posi-
tively as improved business
sentiment and positive global
cues augurwell.

At the closing bell, the BSE
gauge Sensex was 0.87% or
353.28 points higher at
41,142.66.Theindexhasgained
over 1,407 pointsor 3.54% over
thelast three sessions.

While, the NSE Nifty rose
109.50 points, or 0.91%, to
settleat 12,089.15 — taking
the three-day gains to 427.30
points or 3.66%.

Market gains were driven
mainlybyrate-sensitive stocks
ahead of the Reserve Bank’s
monetary policy announce-
ment on Thursday.

Besides, reports of a break-
through in coronavirus treat-
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ment enthused investors. 1.35%.

Analysts said that buoy-
ancyinIndian equitiesacceler-
ated during the afternoon
trade as India's service sector
growth forJanuaryhitaseven-
year high.

On the Sensex chart, Tata
Steel was the top gainer in the
Sensex pack, rallying 5.14%,
followed by Bharti Airtel,
HDFC, TCS, L&T and Reliance
Industries.

On the other hand, Hero
MotoCorpwas the toplaggard,
shedding 3.83%. PowerGrid,
Maruti,Asian Paints and NTPC
too ended with losses.

Sectorally, BSE metal, tele-
com,realty,industrials, capital
goods, energy, oil and gas,
finance, FMCG and IT indices
ended up to 2.90% higher,
while power and utilities
indices slipped in the red.

Broader BSE midcap and
smallcap indices rallied up to

“Indian markets are mir-
roring the global markets
and trading on a higher note
powered by rate-sensitive
stocks.With the overreaction
following the budget mostly
done with, focus will shift to
how global events and Q3
results pan out. With Infla-
tion being on the higher side
there is no further room left
for the central bank to tweak
rates and is expected to con-
tinue its accommodative
stance in the policy due
tomorrow,” Vinod Nair, Head
of Research, Geojit Financial
Services, said.

India’s services sectoractiv-
ity surged to a seven-year high
in January driven by sharp
increasein newbusiness orders,
leadingtojob creationand busi-
nessoptimismamid favourable
market conditions,a monthly
IHS Markit survey said.

Amfi seeks clarification on
removal of DDT, TDS introduction

PRESS TRUST OF INDIA
New Delhi, February 5

INDUSTRY BODY AMFI has
sought clarification from rele-
vant tax authorities with
regard to the government's
plan to scrap dividend distrib-
ution tax (DDT) on mutual
funds and introduction of tax
deducted at source on the
income distributed by such
products, fund managers and
officials have said.

Industryexpertsbelieve that
thegovernment's plantotaxdiv-
idend at the hands of investors
could make dividend plans in
equity and balanced schemes
unattractive and investors may
move towards growth plans.

In addition, long-term
investment plans such as

Experts believe that the
government's plan to tax
dividend at the hands of
investors could make
dividend plans in equity
and balanced schemes
unattractive

equity-linked saving schemes
and retirement products will
be impacted too as the pro-
posed tax regime has no
deduction available.

Finance minister Nirmala
Sitharamanin the Union Budget
2020-21 has proposed to abol-
ish dividend distribution tax
(DDT) on the dividend declared
by companiesand mutual funds
toshareholders or unit holders.

Once the DDT is abolished,

the dividend amount will be
added to investors' taxable
income and taxed as per the
individual tax bracket. Cur-
rently, mutual funds deduct
the DDT and then hand over
dividend to the unit holders.

In addition, the minister
introduced a 10% TDS (tax
deducted at source) provision
on the income distributed by a
mutual fund toits unit holders
if suchincome exceeds X5,000.

The minister proposed the
insertion of a new Section —
194K — in the Income Tax Act,
which states“anypersonrespon-
sible for paying income arising
from units of mutual fund ora
specified companymustdeduct
tax at the rate of 10 per cent of
such income”, according to the
Finance Bill 2020.

Benchmark indices end

higher; eye on RBI policy
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Earlier this week, another
survey said the country's man-
ufacturing sector activity
climbed to a near eight-year
high in January.

Meanwhile, Brent crude oil
futures advanced 2.76% to
$55.45 perbarrel.

On the currency front, the
Indian rupee ended flat at
71.24 per US dollar.

On the global arena, posi-
tive global cues persisted after
Chinese policymakers
promised to unveil more mea-
sures to support an economy
jolted by a coronavirus out-
break.

With reports of a break-
through in coronavirus treat-
ment doing the rounds, global
stocks surged.

Bourses in Shanghai, Hong
Kong, Tokyo and Seoul settled
up to 1.25% higher.

Stock exchanges in Europe
too opened on a strong note.

RBI will have to do heavy lif
growth by cut

PRESS TRUST OF INDIA
Mumbai, February 5

THE BUDGET DOES not pro-
vide any counter-cyclical stim-
ulus toboost consumption,and
the Reserve Bankwill have todo
theheavyliftingtoboost growth
by cutting rates, the country's
largest private sector lender
HDFC Bank said on Wednesday.

The Budget announce-
mentsarealsonotinflationary
in nature, and the Reserve
Bankcan cutratesasearlyasin
the June review, it said,adding
thattherate-settingmonetary
policy committee will opt fora
status quo on Thursday.

It can be noted that GDP
growthissettoslip toadecadal
low of 5% for FY20,leading to
widespread calls for measures
from policymakers to push up
the number. As risks to infla-
tion materialised, the RBI had
surprised all with a pause in
rate hikes at the last review.

“Going forward, we think

Northern Arc Investments

FE BUREAU
Chennai, February 5

DEBT FUND MANAGER
Northern Arc Investments on
Wednesday announced the
maturity and closure of the
IFMR FImpact Medium Term
Microfinance Fund, one of the
earlier funds, from its plat-
form. Launched in 2016, the
fund had targeted the micro
finance sectorin India,and had
received commitments from
several high pedigree investors
including insurance compa-

The Budget
announcements are also
not inflationary in nature,
and the Reserve Bank can
cut rates as early as in the

June review, the bank
said, adding that the
monetary policy
committee will opt for a
status quo on Thursday

that the scales could tip in the
favour of growth as soon as
inflation prints become more
palatable,”’ the report by HDFC
Bank’s economists said.

It said the headline infla-
tion print will continue to be
above seven per cent, much
higher than the RBI’s upper
band of 6% for January as well
and may cool down later.

The report argued that it is
not the high prices of onions
alone that is impacting infla-
tion, saying the price rise is

nies, corporate treasuries and
family offices.

During its 3.5-year tenure,
the fund delivered consistent
cashflow payouts to investors,
with no instances of shortfall
or delay. Upon maturity, the
fund delivered net returns of
over 139% to its investors, well
ahead of its target return
of 11.5%.

Ravi Vukkadala, CEO,
Northern Arc Investments,
said: “The successful comple-
tion and exit of our IFMR FIm-
pact Medium Term Microfi-

ling to boost

ing rates: HDFC Bank

more broad-based and influ-
enced by increasing global
food prices.

Inflationwill go down slowly
during FY21,and the headline
number will come below 4%
level —which is the RBI’s target
— only by the second half of the
next fiscal year, it said.

The inflation may go below
3% aswellby Decemberthisyear
on the high base on a healthy
production of both the winter
and summer crops, itadded.

“The RBI might look
through the volatility in infla-
tion and lay emphasis on the
wide output gap, delivering a
cut perhaps as soon as June
2020,”it said.

From arisks to inflation per-
spective, the report said, “we
need to watch out for a pro-
longed increase in global food
pricesgiventheirstrong correla-
tion with domestic food prices”
and that protein inflation could
remainariskamidstanysurgein
milk, meat and pulses prices.

ITI withdraws
21,400 cr FPO after
extending issue
deadline twice

AFTER EXTENDING its issue
deadline twice,state-owned ITI
onWednesdaywithdrewits fol-
low-on publicoffer citing “pre-
vailing market conditions”.
The announcement came
after ITI extended the issue
period for its follow-on public
offer (FPO) twice amid luke-
warm response from investors.
Attheupperend of the price
band, the company expected to
mop-up I1,400 crore. As of
Wednesday, the issue was sub-
scribed 62%. “Pursuant to a
resolution passed by the FPO
committee of the company
dated February 5, 2020, the
company has decided to with-
draw the issue, due to the pre-
vailing market conditions, in
consultation with the book
running lead managers to the
issue, being BOB Capital Mar-
kets, Karvy Investor Services
and PNB Investment Services,’
the company said. —PTI

closes micro finance fund

nance Fund is a very signifi-
cant and satisfying milestone
forus.Ourtrackrecord of hav-
ing delivered consistent and
superiorrisk-adjusted returns
to investors throughout the
fund life, especially during a
time when the industry expe-
rienced sustained turmoil,isa
testament to our strengths as
a fund manager. This is our
first successful exit from the
Northern Arc Investments’
platform and we expect to
reflect similar performancein
our funds maturing in the

coming year.”

Hinduja Leyland Finance
(HLF), promoted by the Hin-
duja Group and a leading
NBFC in India focused on the
vehicle finance and afford-
able housing sectors,is one of
the institutional investors in
the fund.

Sachin Pillai, CEO,HLF, said:
“We are pleased with our
investment in the IFMR FIm-
pact Medium Term Microfi-
nance Fund, and wish the
Northern Arc team great suc-
cessin the comingyears.”
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EXTRACTS OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND MINE MONTHS ENDED DECEMBER 31, 2019

{ Rs in Crorg except for Shares and EPS
Consolidated Financial Results
5| —QuarterEnded ___| Nina Months Ended | Year Ended
H&_ Particulars J31.2.201% | 30082015 | 31122016 | 31122019 | 31.12.2018 | 31.03.2019
{Unaudited)| (Unaudied)| (Unaudited) | [Unaudsled)) jUneudited)]_{Audsed)
1 | Tota Inome from Operaticons 9328 B2.08 T4.42 260,42 198,11 AT E2
Z | EBITDA# 0.42 .15 (7.22) 0.54 (25.40) (59.68)
3 | Ned Profit f {Loss) for the period (before Tao,
Excepticnal and/or Extrapedinary items) (7.48) (750 [15.49) (21.13) [50.71) (93.500
4 | Net Profit ! (Loss) for the pericd befone fax
[after Excapsional andior Extraordinary Bems) |7.48] ([7.50) (1961 [21.13) (5483 110918
& | Met Pralit ! iLass) for fhe pericd alar tax
[after Exceptional andior Exlraardinary ferms) 15.21) (5.37h (1551} (15.82) (3840 (81.78)
& | Tolel Comprehensive Income for the pariod
[Comprising Prafits £ Lass] for e period (altar 1ax)
and othar Comarehensive Income {after tax) {5.07) (5.28) (13.54) (15.69) (38.48) [82.35)
T | Paid up BEguity Share Capitsl
(Faca Value of Rs, 2i- sach) 10,86 10.86 4.50 10.86 4.50 10,73
B | kher Equity 294 54
& | Earnings Par Shana | Face Value of Rs. 2I- each)
(for contirmuing and discontinued operations)
Basic {0.96) (0.87) (6.0 {2.81) (17.33) (15.24)
Dikted® {9.96) (57 A [2.81) (1733 (15.24]
Standalone Financial Information
g Cuarter Ended Hine Months Ended | Year Ended
No. Particulars _31.12.2019 | 30.09.2019 | 31.12.2018 | 31.12.2019 | 31.12.2018 | 31.03.2013
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Unaudited)| [Audited)
1 Toial Income from Operations B3.28 g2.04 7492 26042 188,11 287.52
¢ | EBITOAS .49 (.23 (7.22) 1.06 {25.41) 159,40
3 | Met Prafit for the period before tax (7.41) {7.42) {19.55) [20.90) {54 63) {108.89)
4 | Net Profit for the perod afier tax (5.14) 1517 {1347 (15.59) {3827 (B1.57)

* Angi-dilutive

#EBITDA= Eaming bedora Interast, Tax ard Depracialion & Amarlizatan

Hotes:
1. The abowe is an extract of the detailed format of Cuarterly and nine manths  Financial Results for the quarer and nine manths ended
Decembear 31, 2018, filed wath the Stock Exchanges under Ragulation 33 of the SEBI [Listing ard Other Disckswa Requirements)
Requlations, 2015, The full format of the Cuartarly and mineg months Financial Results for the quarler and nine monihs endded Decembar 31,
2019, is available on the website of Stock Exchanges at (www.bseindia,com e ngeindia.com) ag well as onthe Company's Website a1

[weares shafimarpaints com)

equity shares for every 2 equity shanes hald,

Proceeds from the rightisswe have been utilised in the following manner -

2. Cn dth Jan 2019, The parent company has allodled 3,11 4.3 042 equity shares of face value Rs. 25 gach al the price of Re_ 84 500- per share
fincluding premium of R, 62 .500- per shares) aggregating 1o Bs, 200,87 Crare to the eligible eguity shareholders on right basis inthe ratio of 3

Proposed to be | Proposed to | Wilisad during | Wilised during | To be utilised
Particulars utiised as per | be ulilised |the financial year Nine manth endead

Letter of offer (revised)® 2018-19 H.12.2019
Project of reinstatement of paint manufacturing
plant a3 Nashik : 4568 | 4482 | 2035 | 2058 | 0 399
Setting up of Regional Distrbution Centre
[RDC) at Mashik 340 .41 . .14 0.21
Long Term Working Capital Requirements 1738 121.14 £7.09 34,05 .
Ganeral Corporate purposes 3415 H15 HA7 2276 0.00
Expensas for Righs fssue 0.26 0% | 0% 00 -
Total 200.87 200,87 ETTAI 7760 4.20

Place: Gurugram
Date: Fabruary 05, 2020

"Thare |z increasa m the allscation of funds owards Long Tern Working Capifal Reguirement, and the same has been allacated thraugh
reduclionin Mashik pmaject (including RDC) cosl
3. These Corscidated Unaudited  Financial Results have bean reviewsd by the Audit Commiftes and - approved by the Board of Direclors in
their meeting hedd on Februgng 5, 2020, Limited Reviaw of thasa resulls are in accordance with Regutation 33 of SEBI [LODR) Regquiations,
2015 haz been carried cut by the Statutory Auditors

For and on behalf of the Board

Ashok Kumar Gupta
Managing Director
DIM: 01722385
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Sudarshan Chemical Industries Limited
Registered Office & Global Head Office : 162 Wellesley Road, Pune 411 001
Tel : 020 26226200 Fax : 020 26058222 CIN L2Z4119PN1951PLC00840%9 Email ; investorrelationsi@sudarshan.com Website : www.sudarshan.com
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31" DECEMBER, 2019
iRs. in Lakhs)
Standalone
Sr. Particulars Quarter Ended Nine Months Ended Year Ended
No.
31.12.2019 | 31.12.2018 | 31.12.2019 | 31.12.2018 31.03.2019
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
. Total income from ccntinuin_g operations 38_,??9.9 33_,952.3 1,15,297.7 1,04,433.4 1,43,286.1
2 Net Profit / (Loass) for the period 41394 1,565.0 12,8903 8,826 12,948.0
{before Tax, Exceptional andior Extraordinary items)
3 Net Profit / (Loss) for the period before Tax 3.923.1 1,660.2 14,606.9 18,239.4 21,2838
(after Exceptional and/or Extraordinary items)
4 Net Profit / (Loss) for the period after Tax 2.744.8 1,305.3 11,549.1 13.570.8 14,951.9
(after Exceptional and/or Extraordinary items)

5 Total Comprehensive Income for the period [Comprising Profit / (Loss) 24574 2,289.2 10,8422 14,1461 15,4548

for the period (after tax) and Other Comprehensive Income (after tax)]

6 Paid-up equity share capital (Face Value Rs. 2/- per share) 1.384 .5 1,384.5 1,384.5 1,384.5 1,384.5

|7 Reserve excluding Revaluation Reserves as shown in the Audited Balance 284738
Sheet of the previous year
8 Earnings per share (of Rs. 2/- each)
Basic & Diluted
From Continuing Operations 4.0 1.9 16.7 19.6 21.6
From Discontinued Operations - B.2 (0.1) 0.5 0.3
From Total Operations 4.0 2.1 10.6 20.1 21.9
Not annualised
Consolidated
Sr. Particulars Quarter Ended Nine Months Ended Year Ended
No. 31.12.2019 | 31.12.2018 31.12.2019 | 31.12.2018 31.03.2019
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
|1_| Total income from continuing operations 42.352.5| 39,1238| 1259074| 116312.6| 159,304.8
|2 Net Profit / (Loss) for the period 42756 1,920.3 13,291.2 8,124 6 12,846.5
{before Tax, Exceptional andior Extraordinary items)
3 MNet Profit / (Loss) for the period before Tax 4,0569.3 1,915.5 15,007.8 15,358.8 20,073.5
(after Exceptional andfor Extraordinary items)
4 Met Profit / (Loss) for the period after Tax 2,831.2 1,647.1 11,7172 10,530.0 13,275.0
(after Exceptional and/or Extraordinary items)

5 Total Comprehensive Income for the period [Comprising Profit / (Loss) 2.576.2 24691 11,3143 11,219.6 13,7537

for the period (after tax) and Other Comprehensive Income (after tax)]

6 Paid-up equity share capital (Face Value Rs. 2/- per share) 1,384.5 1,384.5 1,384.5 1,384.5 1,384.5

7 Reserve excluding Revaluation Reserves as shown in the Audited Balance 55,386.8

Sheet of the previous year
8 Earnings per share (of Rs. 2/- each)
Basic & Diluted
From Continuing Operations 4.1 2.4 17.0 15.2 19.2
From Discontinued Operations - 0.2 (0.1) 0.6 0.3
From Total Operations 4.1 2.6 16.9 15.8 19.5
Mot annualised

NOTES:

1. The above Unaudited Financial Results were reviewed by the Audit Committee and approved by the Board of Directors  at their respective meetings held on
Sth February, 2020. These unaudited financial results have been prepared in accordance with the Indian Accounting Standards ("Ind-AS") as specified under
Section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time)and the
provisions of the Companies Act, 2013.

2. The "Limited Review" of the Financial Results for the guarter and Nine months ended 31st December, 2019 pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosures Requirements) Regqulations, 2015, has been carried out by the Statutory Auditors.

3. The Consolidated Financial results include the Financial Results of the wholly owned subsidiaries viz. Prescient Color Limited (upto the date of divestment),
RIECO Industries Limited, Sudarshan Europe B.V. (The MNetherlands), Sudarshan (Shanghal) Trading Company Limited {China); and the step-down
subsidianies viz. Sudarshan North America Inc. (U.5.A.), and Sudarshan Mexico S de R.L.de CV (Mexico).

4. As per SEBI Listing Obligations and Disclosure Requirements (Amendment) Regulations, 2018, the Company has prepared its Quarterly Consolidated
Financial Results. This is the first year when the Group has prepared such quarterly results.

As required under the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 the comparative results for the corresponding quarter and
previous period ended 31st December, 2018 have been prepared by the management and the management has exercised the necessary due diligence to
ensure that the Consolidated Financial Results provide a true and fair view of the Company's affairs. These have not been subjected to review [ audit.

2. The above is an extract of the detailed format of Quarterly / Annual Financial Results as required under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The aforesaid Unaudited Financial Results will be uploaded on the Company's website www.sudarshan.com
and will also be available on the websites of BSE Limited www bseindia.com and The National Stock Exchange of India Limited www.nseindia.com for the
benefit of shareholders and investors.

For and on behalf of the Board of Directors

Place : Pune R.B.RATHI

Date :5" February, 2020 Managing Director
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Corporate Office: Anand Palace 10/499, Allen Ganj, Kanpur-20800:2
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A.F. ENTERPRISES LIMITED
CIN: L18100DL1983PLCO16354
Regd. Office: D5M-334, DLF Towers,
Shivaji Marg, NEW DELHI-110015
Tel/Fax: 011-45084850
Email: info.afenterprises@gmail.com;
Website: www.afenterprisesitd.com
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T FAe |, H-30, Uihe W-8, THARTY U (6o, TAARTH 4, Taei-87, T

E-Auction No. : MSTC/WRO/MUMBAI PORT TRUST/2/BALLARD ESTATE MUMBAI/19-20/36138

participation in tendar visil website | www.mstcecommerce.com

For any further details visit website | www.mumbaiport.gov.in, www.mstcindia.co.in and for submission /

22886261,
Email id : jakhtan@mstcindia.co.in

Email id :
nd.mahajan@mumbaiport.gov.in

22885024,
Email id : sushil@msicindia.co.in

SHALIMAR PAINTS LIMITED

Regd. Office: Stainless Centre, 4th Floor, Plot No. 50, Sector 32 Gurugram -122001, Haryana
Website: wew shalimarpaints.com
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Decermbar 31, 2019, filed with the Stock Exchanges wndér Requlation 33 of tha SEBI (Listing and Ofhar Disclosure Requirameants)
Requlations, 2015, The full format of the Quarterly and mne months Fimancial Results for the guarter and nine months endded Decamber 31,
2019, s available on the website of Stock Exchanges at (www. bssinda.com [ www.nssindia.com) as wel as on the Company's Website at
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Inwastment Manragament Privata Limited
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responsible [ liable for any liabilities |

BT 1ES E
In the cour of ah. 8h, Devnoor Bingh

CCOLIIRET

CHNR NO:PBLDO3-063002-2018
PESHI: 12-03-2020

MWs Gulzar Trading Company

Motice T0:1. Raj molors sunhen,
chintapurnd road, kangra, dehra- 1TT104

Directors of the Company will be held on Friday,
the 14" February, 2020 at 04:00 P.M. a
registered office of the Company to conside

may also be accessed on the Stock Exchange
website http://www.bseindia.com.
For Southern Infosys Limited

NOTICE
Pursuant to Regulation 47{1)(a) of the
SEBI (Listing and Disclosures
Requirement) Regulations, 2015
Motice Is hereby given that the Board

Registered Office at DSM-334, DLF
Towers, Shivaji Marg, NEW DELHI-

R.R Corporate Securities Limited
Regd Off.. ADMINISTRATIVE BLOCK,
METRO WALK, SECTOR - 10 ROHINI,
NEAR RITHALA METRO STATION, NEW
DELHI-110085
CIN: L67120DL1986PLC026187
Email: rrcsecurities@gmail.com

NOTICE

Notice is hereby given that pursuant to the
Regulation 29 read with Regulation 47 of thg
Securities and Exchange Board of Indig
(Listing Obligation and Disclosurg
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Sambhu Hanu
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