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Sub.: Voting Results alongwith Scrutiniser’s Report and Transcript of the 60th 
Annual General Meeting  

 

Ref.: Regulation 44(3) of Listing Regulations of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015                   

 

Dear Sirs, 

  

Pursuant to Regulation 44(3) of Listing Regulations of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, enclosing herewith the voting results in 
prescribed format alongwith the report issued by the Scrutiniser for the 60th Annual 

General Meeting of the members of the Company held on 28th September, 2020 through 
the facility of Video Conferencing (VC) and the Transcript of the meeting.  

 

Kindly take the information on your records.  

 

 

Thanking you, 

 

Yours faithfully, 
For KSB LIMITED 
 

 

 
Mahesh Bhave 
GM-Finance and Company Secretary 
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Transcript of the 60th Annual General Meeting 
 

 

Mr. Mahesh Bhave, Company Secretary: 
  

Good Afternoon all the shareholders and Directors. 
I, Mahesh Bhave, Company Secretary, welcome you all to the 60th Annual 
General Meeting of KSB Limited.  

 
Before we commence, I would like to inform that the 60th AGM which was earlier 
scheduled on 7th May, 2020 had to be rescheduled today, due to the national 

lockdown caused by Covid-19 pandemic. We regret the inconveniences caused to 
the shareholders.   

 
All the shareholders joining this meeting, are by default placed on mute mode, to 
avoid any background disturbance and to ensure smooth and seamless conduct 

of the meeting. 
 

I now request Mr. G. Swarup, Chairman who is joining from Kolkata, to take 
charge of the meeting. 
 

Mr. G. Swarup, Chairman: 
 
Good Afternoon and a warm welcome to all shareholders and Directors to the 

60th Annual General Meeting. The meeting is being conducted through video 

conference mode in accordance with the Companies Act, 2013 and the circulars 

issued by Ministry of corporate Affairs and SEBI.  

 

This is the first time in the history of KSB Limited that the AGM is being held 

through virtual mode, due to Covid situations. I kindly ask your support in 

making this AGM a successful event. 

 

As the requisite quorum is present, I call the meeting to Order. 

 

May I now introduce the Directors who have joined with us through video 

conference, 

 

1. Dr. Stephan Bross, Non Executive Director- Joined from Germany 

 

2. Mr. Dara Damania, Non Executive and Independent Director, 

Chairman of Audit Committee, Stakeholders Relationship Committee,  

Nomination and Remuneration Committee and CSR Committee 

 – Joined from Pune  

 

3. Mr. V. K. Viswanathan, Non Executive and Independent Director- Joined from 

Bengaluru  

 

 

 

 

 

 



 

 

 

4. Mr. Pradip Shah, Non Executive and Independent Director and 

Chairman of Risk Management Committee - Joined from Mumbai,  

 

5. Ms. Sharmila Barua Roychowdhury, Non Executive and Independent Director- 

Joined from Goa 

 

6. Mr. Rajeev Jain, Managing Director – Joined from Pune 

 

Dr. Matthias Schmitz, Non Executive Director could not attend the meeting since 

he is unwell. 

 

We have with us, Mr. Milind Khadilkar, Chief Financial Officer - Joined from 

Pune  

 

I would like to express my gratitude to the Board of Directors of KSB Limited for 

their leadership, strategic guidance and valuable contributions which shaped a 

better performance during the year 2019. I would like to put on record and thank 

each member of the Board for their support and participation during the 

lockdown. The Board has been fully and effectively functional during these times.  

 

Representative of the Statutory Auditors M/s Price Waterhouse Chartered 

Accountants, has joined from Pune.  

Representative of the Secretarial Auditors M/s Nilesh Shah and Associates, 

Company Secretaries, has joined from Mumbai. 

 

Since this AGM is being held electronically, physical attendance of the 

shareholders has been dispensed with and also the requirement of appointing 

proxy is not applicable. 

 

The prescribed Statutory Registers are open for inspection by the shareholders 

during the meeting, on the website of the Company.  

  

As the Notice of the AGM is already circulated to all the shareholders, with your 

permission, I take the Notice of the meeting as read. 

 

Further, as the report of the Statutory Auditors was unqualified and without any 

adverse observations or comments, with your permission I take the Auditors' 

Report as read. 

 

As we meet during these unprecedented times, we are happy to share that the 

year 2020, is the Diamond Jubilee year for KSB Limited. The Company has 

successfully achieved various milestones in this journey of 60 years completed 

on 11th April, 2020. The Company has strived hard and best to deliver these 60 

years of commitments and will continue to do so in future.   

 

 

 



 

 

 

Despite of the pandemic situation and several challenges during the current year 

2020, the Company could witness the launch of new products such as Gamma, 

WKTR Pumps and could also set up Central Warehouse for better Spares 

management. 

 

May I now share the highlights of the Company's performance for the year ended, 

31st December, 2019. The order-intake in 2019 was higher compared to 2018. In 

the year 2019, the company could achieve good growth in the domestic market, 

after-market business and exports. The Company received large orders for its 

Flue Gas Desulphurisation (FGD) projects in Fossil-fuel Power plants. As a part 

of the “Make In India” initiative, KSB has locally developed the KWP pump series 

to offer a shorter delivery time and to have better spares and service availability.  

 

The Company started the year 2020 on a good note, but the onset of the 

pandemic has impacted business performance and our order intake as of today 

is lower as compared to last year 2019. With a good monsoon and with the Govt. 

initiatives we expect that the market will offer opportunities to improve the 

situation in coming weeks and months.   

 

Pursuant to lifting of the lockdown, phase-wise operations have resumed. All 

plants and allied units are operating to serve our customers while ensuring that 

very stringent health and safety standards and protocols are followed. 

 

The company could firmly adopt the use of technology to stay connected – 

whether to enable working from home or to virtually engage with customers and 

other stakeholders.  

 

With the advent of Covid-19, Company kept Diamond Jubilee Year’s celebration 

a low key affair and stepped up its CSR efforts.  The Company’s CSR initiatives 

focussed on immediate relief measures for pandemic impacted persons, as also 

medical institutions, healthcare workers etc. in Maharashtra and Coimbatore. 

 

The business operations of the subsidiary, Pofran Sales and Agency Limited have 

been stopped subsequent to termination of agency agreement with its sole 

customer and supplier, M/s Schroedahl.  

 

The Associate Company, KSB MIL Controls Limited has earned a profit before tax 

of Rs. 189 Million for the year 2019. 

The Board had recommended dividend of 80% in its Board Meeting held on 27th 

February, 2020. Considering the interest of shareholders, the Board still 

recommends the said dividend of 80% for the year 2019 for approval of the 

shareholders, despite of the ongoing business environment.  

 

 

 

 

 



 

 

 

As per the notice of the 60th AGM, I am liable to retire by rotation and re-

appointment is proposed for your approval.  I request the shareholders to 

consider and approve the business as proposed in the Notice of this AGM. 

 

Dear Shareholders, once again, KSB Limited team has performed well in 2019 

despite the challenging times. On behalf of the Board of Directors, I express my 

sincere appreciation for the efforts and hard work from employees at all levels, 

and wish them all the best in their efforts for the success of the Company in this 

year. 

 

Before concluding, may I, at the instance of the Board of Directors, acknowledge 

with appreciation, the guidance, support and encouragement from KSB Group. I 

also thank to the Company’s bankers, the other lending institutions, and all the 

shareholders. 

 

In the end, I would like to re-iterate that we are very optimistic about the 

Company’s future and believe that, despite of the Covid 19 pandemic, our 

Company will continue to prosper. We remain confident that the current 

business impact is temporary.  

 

I thank you all for participating in this meeting.   

 

Mr. Mahesh Bhave: 

 

Thank you Sir. 
I will announce the names of the registered shareholders one by one.  
 

Speaker Shareholders kindly note that,  
 

1. After announcing the name, the respective speaker shareholder will be unmuted 

by the host of the AGM and will be allowed to express their views and ask 

questions.  

 

2. The speakers are requested to click the audio and video button to start speaking. 

 

3. If the shareholders are unable to join through video mode, due to technical 

reasons, the shareholders are advised to switch off the camera video and speak 

through audio mode.  

 

4. Each speaker will be given upto 3 minutes. After 3 minutes, the shareholder will 

be placed on mute mode automatically. 

 

5. In the event of a connectivity problem at the speaker’s end, we will wait for 15 

seconds for proper connection, but if the problem continues, we shall continue 

with the next registered speaker and we will not be able to come back to the 

speakers who could not speak after announcing the name.   

 

 

 



 

 

6. During the meeting if the shareholders face any technical issues, he / she may 

call the helpdesk numbers as mentioned in the Notice of the AGM. 

 

Then out of 10 registered speaker shareholders 6 registered shareholders spoke 

and rest speaker shareholders were not present in the meeting. 

 

1. Mr. Santosh Kumar Saraf 
2. Mr. Adil irani 
3. Mr. Prabhjot Singh Sahni  

4. Mr. Lalaram Sukhvir Singh 

5. Mr. Ashish Agarwal 

6. Mr. Rajesh Khimji Hariya 

 

I now request the Chairman to take up responses to the queries posed by the 

shareholder. 
 
The Chairman and Managing Director replied to the queries to the satisfaction of 

the shareholders, 

 

Mr. G. Swarup, Chairman: 

 

We hope, we could answer all the queries of the shareholders. 

For any further queries, shareholders may approach the Company Secretary at 

the details given in the Notice of AGM.  

 

We will now proceed for evoting for the resolutions set out in the Notice of the 

meeting. After the evoting announcement is made by the Company Secretary, the 

Directors and Auditors will leave the meeting.   

 

I once again thank you all for your participation in the meeting and I sincerely 

wish that you and all in your family - keep safe and healthy! 

 

I now request the Company Secretary to give instructions on evoting and carry 

out the remaining part of the proceedings.  

 

Mr. Mahesh Bhave, Company Secretary: 
 

I will now take the shareholders to the voting instructions.  
 
In compliance with the Companies Act, 2013 and SEBI Regulations read with 

MCA and SEBI circulars, the shareholders are provided with the facility to cast 
their vote electronically through remote evoting services on all the resolution set 
forth in this Notice.  

 
The shareholders who have not casted their votes by remote e-voting prior to the 

AGM may cast their votes now through evoting system available on your screen.  
The Board has appointed Ms. Hetal Shah, Practicing company secretary, as 
scrutiniser to scrutinise the remote evoting and the vote casted at the meeting 

and to provide a consolidated result. The outcome of the voting will be declared 
by 30th September, 2020. 

 
 



 
 

 
The evoting will be enabled for next 20 minutes and shareholders may complete 

their voting. 
 
With this, we conclude the meeting. I sincerely thank our Chairman, all the 

Directors, Auditors and the shareholders for their participation and co-operation 
in making this event a success. Thank you!! 
 

In compliance with the provisions of section 108 of the Act, read with the Rule 20 
of the Companies (Management and Administration) Rules 2014 and SEBI 

(Listing Obligations and Disclosure Requirements) Regulations 2015, the 
Members were  provided with the facility to cast their votes electronically during 
the meeting. The facility was provided by InstaVote of RTA. 
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